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SCANNED JUN ¢ 5 2012

F 990 OMB No 1545-0047 \
orm Return of Organization Exempt From Income Tax 2010
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code ‘
(except black lung benefit trust or private foundation) " Open tc Public
Department of the Treasury . \p - A
Internal Revenue Service > The orgamization may have to use a copy of this return to satisfy state reporting requirements. . Finspection
A For the 2010 calendar year, or tax year beginning Jul 1 , 2010, and ending Jun 30 , 2011
B Check if applicable: C Name of organizaton Gesu School Inc D Employer Identification Number
Address change Doing Business As 23-2728931
| Name change Number and street (or P.O box if mail 1s not delivered to street addr) Room/suite E Telephone number
|| intial retum 1700 W. Thompson Street {215) 763-3660
Terrinated City, town or country State ZIP code + 4
|__| Amended return Philadélphia PA 19121 G Gross receipts $ 11,390, 634.
E Application pending| F Name and address of principal officer H(a) Is this a group return for affiliates? H Yes No
Christine S. Beck 1700 W. Thompson St. Philadelphia PA 19121 |H® :’.‘,’q:".' ::!Z:f,::f“g::’lnswdmns) Yes | |No

| Tavexemptstatus |X|501(cX3) | | 501c) ( )< (nsertno) | Jasaraxyor | |s27

J Website: » gesuschool.org

H(c) Group exemption number ™

K Form of organization J_X_l Corporation {_-I Trust l_l Association ril Other ™ l L Year of Formaton 1993 | M State of legal domicte  PA
[Part] [Summary
1 Brefly describe the orgamization's mission or most significant activities: Elementary school education for
g approximately 460 inner city children, grades Pre-K to 8 _ __________________
| L L e o L o e e o e e
=31
31 2 Check this box * D if the organization discontinued 1ts operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, ine 1a) . . 3 58
o | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 58
§ 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 123
% 6 Total number of volunteers (estimate If necessary) . .. 6 50
< | 7a Total unrelated business revenue from Part VI, column (C), line 12 . 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 . 7b
Prior Year Current Year
o 8 Contributions and grants (Part VIl line 1h) 4,174,608. 5,487,992,
2| 9 Program service revenue (Part VIII, ne 2g) . . 511,785. 482,341.
% 10 Investment income (Part VHI, column (A), lines 3, 4, and 7d) 1,682,782. 2,652,121.
& | 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) -23,240.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) 6,369,175. 8,599,214.
13 Grants and similar amounts paid (Part (X, column (A), lines 1-3) . .
14 Benefits paid to or for members (Part X, column (A), line 4) . .
- 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 2,883,522. 3,264,151.
§ 16a Professional fundraising fees (Part IX, column (A), ine 11e) . .
» -
§. 17b 1o'c:La| fﬂndmrng_exeergw O{I?E X colufnn (D), line 25) 522,923. . _]
er expensesy(FartAX..colurmn I(ls)l 11a-11d, 11-24f) 2,208,614. 2,181,478.
18 Totale p%;ises. Add lines 13-17 (mus al Part IX, column (A), line 25) 5,092,136. 5,445,629.
19 Revenuéﬂé&s expenses?) Stbyradfline rom line 12 1,277,039. 3,153,585.
ug 1 = AL & Beginning of Current Year End of Year
$8] 20 Total asiellBartxci A6 | 19,848,085.] 23,276,340.
2121 Total ha .m.e@éﬁﬁ)ﬁé 2o 367,738. 642,408.
g2 [\ JINSAI S g (AL O A ] L
22 22 Net assets orfund balances Subtract line 21 from line 20 19,480, 347. 22,633,932,
[Part Il._|Signature Block
Under penalties of perjury, | decl at | have examined this ri ompanying schedules an ements, and to the best of my knowledge and belief, it 1s true, correct, and

( sta
complete Declaration of prepa?%'er than officer) 1s based/oj]I mformatl)%? which preparer has any nowﬁedge
.

tugn, 1ncluding
n

Foim... K. Cé A | S$lifron.
Slgn Signature df officer ¥ 1 - Date
Here (3 RBRyau . CAuTER, ?res de o« EO
Type or print name and titte M
Print/Type preparer's name Preparer’s signature Date Check D i |PTIN
Paid self-employed
Preparer |rrmsname *
Use only Firm's address ™ Firm's EIN >
Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) I—I Yes l)?] No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAD101  03/25M1 Form 990 (2010)

&17 |




Form 990 (2010) Gesu School Inc 23-2728931 Page 2
Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part Il . . L .. E\

1 Briefly describe the organization's mission

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? : . . . : o O es No
If "Yes,' describe these new services on Schedule O.
3 Dud the organization cease conducting, or make significant changes in how 1t conducts, any program services? E] Yes No

If 'Yes,' describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses. Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code: ) (Expenses $ 4,228,470, including grants of $ 0.) (Revenue $ 482,341.)

4b (Code: ) Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O)
(Expenses  §$ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 4,228,470.
BAA TEEA0102  10/06/10 Form 990 (2010)




Form 990 (2010) Gesu School Inc 23-2728931 Page 3

[PartlVa] Checklist of Required Schedules

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundatron)" If 'Yes,' complete
Schedule A .

2 Is the organization required to complete Schedule B, Schedule of Contributors? (see instructions)

3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposmon to candldates
for public office? If 'Yes,' complete Schedule C, Part |

4 Section 501(cX3) orgamzatrons Did the organization engage in Iobbylng activities, or have a section 501(h) election
in effect duning the tax year? If 'Yes,' complete Schedule C, Part 1] . .

5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? /f 'Yes,' complete Schedule C, Part Il

6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f ‘'Yes,' complete Schedule D,
Part |

7 Did the organization receive or hold a conservation easement, mcludlng easements to preserve open space, the
environment, historic land areas or historic structures? /f 'Yes complete Schedule D, Part Il

8 Did the organization maintain collections of works of art, hustorical treasures, or other similar assets? /f 'Yes,’
complete Schedule D, Part Il . .

9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit reparr or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV ..

10 Did the organization, directly or through a related orgamzatron hold assets in term, permanent, or quasi-endowments? /f
'Yes,' complete Schedule D, Part V

11 if the organization's answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, VI, VI, IX,
or X as applicable.

a Did the organrzatron report an amount for land, burldmgs and equrpmen( in Part X, line 10? /f 'Yes,’ complete Schedule
D, Part VI . .

Yes { No

11 X

2| X

3 X
4 X
5

6 X
7 X
8 X
9 X

11a] X
b Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported tn Part X, line 16? If 'Yes,' complete Schedule D, Part VIl . 11b X
¢ Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part Vill ¢ X
d Did the orgamzation report an amount for other assets in Part X, hine 15 that 1s 5% or more of its total assets reported
in Part X, line 16? If 'Yes,' complete Schedule D, Part IX . .o 11d X
e Did the organization report an amount for other habilities in Part X, ine 25? If 'Yes,' complete Schedule D, Part X 1le X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax positions under FIN 48 (ASC 740)? /f 'Yes,' complete Schedule D, Part X . 11f] X
12a Did the organization obtain separate, independent audited frnancral statements for the tax year" If 'Yes complete
Schedule D, Parts Xi, Xil, and Xl . 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? I/f 'Yes,' and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts Xi, X, and XIll is optional 12bl X
13 Is the organization a school described in section 170(b)(1)(AY(1)? If 'Yes,' complete Schedule E 13 X
14a Did the organization mamntain an office, employees, or agents outside of the United States? 14a X
b Dud the organization have aggregate revenues or expenses of more than $10 000 from grantmaking, fundraising,
business, and program service activities outside the United States? If ‘Yes,' complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), Irne 3, more than $5,000 of grants or assistance to any organlzatron
or entity located outside the United States? If 'Yes,' complete Schedule F, Parts Il and IV . 15 X
16 Did the organization report on Part IX, column (A) line 3, more than $5,000 of aggregate grants or assistance to
indiduals located outside the Urited States? If 'Yes,* complete Schedule F, Parts lit and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundrarsrng services on Part 1X,
column (A), hnes 6 and 11e? If 'Yes,’ complete Schedule G, Part | (see instructions) 17 X
18 Did the orgamzatron report more than $15,000 total of fundraising event gross income and contributions on Part VII!,
lines 1¢c and 8a? If 'Yes,' complete Schedule G, Part Il 18 [ X
19 Did the organization report more than $15,000 of gross income from gamrng activities on Part VIII, ine 9a7 If 'Yes,'
complete Schedule G, Part il . 19 X
20 aDid the organization operate one or more hosprtals? If 'Yes,' complete Schedule H 20 X
b If 'Yes' to line 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990
filers that operate one or more hospitals must attach audited financial statements (see instructions) 20b

BAA TEEAO103  12/21/10

Form 990 (2010)




Form990 (2010) Gesu School Inc 23-2728931 Page 4

21 Dud the organization report more than $5,000 of grants and other assistance to governments and organrzatlons in the
United States on Part 1X, column (A), Iine 1? If 'Yes,' complete Schedule I, Parts | and Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), ine 2? If 'Yes,' complete Schedule I, Parts | and Ill .

Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
gnd former officers, directors, trustees, key employees and hlghest compensated employees7 If 'Yes,' comp/ete
chedule J . ..

242 Did the organization have a tax-exempt bond issue with an outstandrn% principal amount of more than $100,000 as of
the last day of the year, and that was i1ssued after December 31, 20027 If 'Yes, ' answer hines 24b through 24d and
complete Schedule K. If ‘No, 'go to line 25

b Did the organization invest any proceeds of tax- exempt bonds beyond a temporary penod exception?

¢ Did the organization maimntain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds?

d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time dunng the year?

25a Section 501(c)X3) and 501(cX4) orgamzatnons Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If ‘Yes,' complete Schedule L, Part! .

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
g]al_t, tge/tr?ns’gctron has not been reported on any of the organlzatron s prior Forms 990 or 990-EZ? If 'Yes,' complete
chedule art! . . .

26 Was a loan to or by a current or former officer, director, trustee, key employee hrghly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,' complete Schedule L, Part Il

27 Dud the orgamzation provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to ‘such an individual? /f ‘Yes,' complete
Schedule L, Part IIi .. . . .

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If ‘Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, dlrector trustee, or key employee7 If 'Yes,' complete

Yes | No

21 X

22 X
123 X

24a X

24b

24c

24d

25a X

25b X

26 X

Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an

officer, director, trustee, or direct or indirect owner? If ‘Yes,' complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f 'Yes,' complete Schedule M 29 X
30 Duid the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? /f 'Yes, ' complete Schedule M 30 X
31 Did the organization hquidate, terminate, or dissolve and cease opera’lrons” If 'Yes,' complete Schedule N, Part | . AR X
32 Dud the or?Vamzatron sell, exchange, dispose of, or transfer more than 25% of its net assets? If ‘Yes,' complete

Schedule N, Part Il . 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301.7701-2 and 301.7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 Was the orgamzatron related to any tax- exempt or taxable entrty" If 'Yes,' complete Schedule R, Parts II, Ili, IV, and V, u X

Iine 1 .
35 Isany related organization a controlled entlty wrthm the meaning of section 512(b)(13)7 35 X

a Did the organization receive any ;ayment from or .engage in an transaction with a controlled entity

within the meaning of section 512(b)(13)? If ‘Yes,' complete Schedule R, Part V, line 2 .. . D Yes No
36 Section 501(7c)(3) orgamzatlons Did the o Ac};anlzatron make any transfers to an exempt non-charitable related

organization? If ‘Yes,' complete Schedule R, Part V, line 2 36 X
37 Dud the organization conduct more than 5% of its activities through an entity that is not a related organlzatron and that 1s

treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI . 37 X
38 Dud the or|_gan|zat|on complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?

Note. All Form 990 filers are required to complete Schedule O . 38| X

BAA

TEEA0104 12/21/10

Form 990 (2010)




Form 990 (2010) Gesu School Inc 23-2728931 Page 5

[ESTUl Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

12 Enter the number reported in Box 3 of Form 1096. Enter -0- if not apphicable 1a

b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . 1b

¢ Did the organization comply with backup wrthholdrng rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? . . .

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return | 2a

b if at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If 'Yes' has it filed a Form 990-T for this year? If ‘No,' provide an explanation in Schedule O

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities accoum or other financial account)?

b If 'Yes,' enter the name of the foreign country: »

See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction?
c If 'Yes,' to hne 5a or 5b, did the organization file Form 8886-T7? .

6a Does the organization have annual gross receipts that are normally greater than $100 000, and did the organlzatron

solicit any contributions that were not tax deductible? 6a X
b If 'Yes,’ did the organlzatlon include with every solrcrtatlon an express statement that such contributions or glfts were
not tax deductible? 6b
7 Organizations that may receive deductible contrrbutlons under sectlon 170(c)
a Did the organization receive a payment In excess of $75 made partly as a contnbutron and partly for goods and
services provided to the payor? 7al X
b If ‘Yes,' did the organization notify the donor of the value of the goods or services provrded’ 7b] X
¢ Dud the orgamzahon sell, exchange, or otherwise dispose of tanglble personal property for which it was requrred to file
Form 82827 . . 7c X
d If 'Yes,' indicate the number of Forms 8282 flled during the year . . . | 7d|
e Did the orgamization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 71 X
g If the organization received a contribution of qualified intellectual property did the orgamzatron file Form 8899
as required? . 7g| X
h if the organrzatlon received a contribution of cars, boats, arrplanes, or other vehicles, did the organlzatron file a
Form 1098-C? 7h| X
8 Sponsoring organizations maintaining donor advised funds and section 509%(a)3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsonng orgamzatron have excess business
holdings at any time during the year? . 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make a distnibution to a donor, donor advisor, or related person? 9b X
10 Section 501(cX7) organizations. Enter:
a Iniiatton fees and capital contributions included on Part VIII, ne 12 . . 10a
b Gross receipts, included on Form 990, Part VIIl, hne 12, for public use of club facnmes .| 10b
11 Section 501(c)12) organizations. Enter.
a Gross income from members or shareholders . . 1a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in Ireu of Form 1041? 12a
b If ‘Yes,' enter the amount of tax-exempt interest received or accrued during the year . i 12bL
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization 1s required to mamntain by the states in
which the organization 1s licensed to 1ssue qualified health plans . 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services dunng the tax year7 14a X
b If ‘Yes,' has it filed a Form 720 to report these payments? If ‘No,’ provide an explanation in Schedule O 14b

BAA TEEADI05  11/30/10

Form 990 (2010)




Form 990(2010) Gesu School Inc 23-2728931 Page 6

overnance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a ‘No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check if Schedule O contains a response to any question in this Part VI . .. [)Tl

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year la 58
b Enter the number of voting members included in line 1a, above, who are independent . 1b 58

2 Did any officer, director, trustee, or key employee have a famrly relationship or a business relatronshlp with any other
officer, director, trustee or key employee

3 Did the organization delegate control over management duties customarily performed by or under the direct supervrsron

of officers, directors or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents 4 X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a significant diversion of the organrzatlon s assets? . 5 X
6 Does the organization have members or stockholders? . . .1 6 X
7 a Does the organlzatron have members, stockholders, or other persons who may elect one or more members of the
governing body? . . .| 7a X
b Are any decisions of the governing body subject to approval by members, stockholders or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following:
a The governing body? e . . 8a] X
b Each committee with authonty to act on behalf of the governing body? . . . 8b] X

9 Is there any officer, director or trustee, or key employee listed in Part Vi, Section A, who cannot be reached at the
organization's marlrng address? /f 'Yes,’ provide the names and addresses in Schedule O . 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code. L

Yes | No
10a Does the orgamization have local chapters, branches, or affiiates? . . . 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? . | 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11al X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990
12a Does the organization have a written conflict of interest policy? If ‘No,' go to line 13 12a] X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b] X
¢ Does the organization regularly and consrstently monitor and enforce comphance with the pohcy” If 'Yes,' descnibe in
Schedule O how this is done . 12¢| X
13 Does the organization have a written whlstleblower policy? X
14 Does the organization have a written document retention and destruction pollcy‘? X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEQ, Executive Director, or top management official
b Other officers of key employees of the organization .
If 'Yes' to line 15a or 15b, describe the process in Schedule O (See nstructions.)

16a Did the organization invest in, contribute assets to, or participate in a joint venture or simular arrangement with a
taxable entity during the year’ .

b If "Yes,' has the organization adopted a written policy or procedure requiring the orgamzation to evaluate its
participation n joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements?

Section C. Disclosure
17 List the states with which a copy of thus Form 990 1s required to be filed »  Pennsylvania

18 Section 6104 requires an orgamzation to make its Forms 1023 (or 1024 «f applicable), 990, and 990-T (501(c)(3)s only) avaiable for public
inspection Indicate how you make these available. Check all that apply

. Own website . Another's website Upon request

19 Descnbe in Schedule O whether (and If so, how) the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
» Robert Gagliardi 1700 W. Thompson St Philadelphia PA 19121 (000) 000-5023

BAA Form 990 (2010)

TEEAQ106 03/25/11



Form 990 (2010) Gesu School Inc 23-2728931

[ESZaVI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors

Check if Schedule O contains a response to any question in this Part Vi . ..
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year

Page 7

[

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation, Enter -0-'in columns (D), (E), and (FS if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of 'key employee

® List the orgamization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who

received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organmization and any related organizations

List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees, highest compensated
employees, and former such persons

rl Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

A) B) ©) ) E) 9]
Name and title Average Position (check all that apply) Reporiable Reportable Estimated
hours Q- = NIEEIE compensation from compensation from amount of other
perweek | * & | 2 3 2138 2 the organization related organizations compensation
(escrbe | SE) 2] TS | £S5 3 (W-2/1699-MISC) (W-2/1059-MISC) from the
hoursfor | 85| E| 2|8 | S22 organization
related gy z 5 Q and related
o{'%?,gnﬁ- 5 -_i: .i é organizations
Schedule | % | 2 g
9| *lg ¢
i
_()_Christine S. Beck _ ___
President 55.00] X X X 126,739. 0. 0.
(9 Robert Gagliardi _____
Finance Director 50.00 X 10,337. 0. 0.
_@) Attached List of Directors
Director 1.001 X 0. 0 0.
@
e L ____
_® o ___
@ .
e ____
o _______
a_ o ___
ay_ o ____
¢y _____
a3 _____
ay_ L ___
ay_ o _____
e _____
an_ o ___

BAA TEEA0107  12/21/10 Form 990 (2010)




Form 990 (2010) Gesu School Inc 23-2728931 Page 8
(IR Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

A (B) (c) (%) ® ()
Name and ttle A;erage Position (check all that apply) Reportable Reportable Estimated
ours ——T = = To [ = | compensation from compensation from amount of other
p:ésc"r’%% NEIED ? & 35| ¢ the organization related organizations compensation
cusforls 2| 2(8 | = B33 W-2/1099-MISC) (W-2/1099-MISC) from the
related 1B E]1 2|~ |3 B 2|8 organization
organi- |8 2| 2 28 and related
zalions g ‘:’_. < 3 organizations
n al 8138
scho) | 8| 2 2
o 3
g
e _ o ___]
a9 e
@ o ____]
@ _ o __]
22 _ o ___]
@ o ________]
@ _ L ___.
@ _ o ___]
@8 _ o _____]
2n _ o __]
@ _ o ___.
@) _ o __|
1b Sub-total . . . > 137,076. 0. 0.
c Total from continuation sheets to Part Vil, Sectlon A . >
d Total (add lines 1b and 1¢) > 137,076. 0. 0.

2 Total number of individuals (including but not llmlted to those llsted above) who received more than $100,000 in reportable compensation
from the organization > 1

3 Dud the or anlzatlon list any former officer, director or trustee, key employee or hlghest compensated employee
on hne 1a? If 'Yes,' complete Schedule J for such indvidual . .

4 For any individual listed on hine 1a, 1s the sum of reportable compensation and other compensation from
the organlzatloln and related organlzatlons greater than $150 0007? If 'Yes’ complete Schedule J for
such individua .

5 Did any person listed on line 1a receive or accrue compensatlon from any unrelated organization or individual
for services rendered to the organization? If 'Yes,' complete Schedule J for such person ..

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization

(A) (B) ©)
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not Itmited to those listed above) who received more than
$100,000 in compensation from the organization » 0
BAA TEEA0108 12/21110 Form 990 (2010)




Gesu School Inc

Form 990 (2010) 23-2728931 Page 9
Part Vil | Statement of Revenue
(B ©) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514

#.,,| 1a Federated campaigns . 1a
22| b Membership dues 1b
g% ¢ Fundraising events . 1c 231,740,
%g d Related organizations 1d
gg e Government grants (contributions) le
EE f All other contributions, gifts, grants, and
a_ng similar amounts not included above 11| 5,256,252.
Eg @ Noncash contributions included 1n Ins 1a-1f  § 920,500.
82| h Total. Add lines 1a-1f > 5,487,992.
g Business Code
E 2a TUITION & FEES 61110 482,341, 482,341. 0. 0.
[ b
wl P _____
S| € o _____
gl a0 _____________
g e_ __ o ______
[+
g f All other program service revenue
£ | g Total. Add lines 2a-2f > 482,341. J
3 Investment income (including dividends, interest and
other similar amounts) 2,156,891, 0. 0.] 2,156,891.
4 Income from investment of tax-exempt bond proceeds ™
5 Royalties .. >
(1) Real (n) Personal
6a Gross Rents
b Less: rental expenses
¢ Rental income or (Joss)
d Net rental income or (loss) »>
7 Gross amount from sales of () Securties () Other 1
assets other than inventory {3,217,710.
b Less: cost or other basis
and sales expenses 2,722,480.
¢ Gain or (loss) 495,230.
d Net gain or (loss) > 495, 230. 0. 0. 495,230.
w | 8a Gross income from fundraising events
2 (not including S 31,740
E of contributions reported on line 1¢).
b See Part IV, line 18 a 45,700.
E b Less: direct expenses b 68, 940.
e ¢ Net income or (loss) from fundraising events . > -23,240. 0. -23,240.
9a Gross income from gaming activities
See Part IV, line 19 a
b Less: direct expenses .b
¢ Net income or (loss) from gaming activities . >
10a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code
"“a__
b___
c___
d All other revenue
e Total. Add Iines 11a-11d > ]
12 Total revenue. See instructions > 8,599,214. 482,341. 0.| 2,628,881.
BAA TEEA0109 10/11/10

Form 990 (2010)




Form 990 (2010) Gesu School Inc 23-2728931 Page 10
[Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(@) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
. . (A) (B) ©) (D)
Do not include amounts reported on lines Total expenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vi, expenses general expenses expenses
1 Grants and other assistance to governments
and organizations in the U.S See Part IV,
line 21
2 Grants and other assnstance to mdnvuduals n
the US See Part IV, line 22
3 Grants and other assistance to governments.
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees . 137,076. 0. 137,076. 0.
6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)(3)(B) .
7 Other salanes and wages 2,568,000. 1,879,459. 375,679. 312,862.
g Pension plan contributions (include
section 401(k) and section 403(b)
employer contributions) 9,850. 9,850. 0. 0.
9 Other employee benefits 357,415. 322,789, ,838. 26,788.
10 Payroll taxes 191,810. 135,409. 33,523. 22,878.
11 Fees for services (non-employees).
a Management 109,566. 0. 109,566. 0.
b Legal
¢ Accounting 25,7417. 0. 25,7417. 0.
d Lobbying
e Professtonal fundraising services See Part IV, line 17
f Investment management fees
g Other
12 Advertising and promotion 20,980. 2,500. 0. 18,480.
13 Office expenses 245,116. 201,687. 0. 43,429.
14 Information technology 52,856. 47,961. 0. 4,895.
15 Royalties
16 Occupancy 920, 500. 920,500. 0. 0.
17 Travel 11,566. 9,063. 0. 2,503
18 Payments of travel or entertamment
expenses for any federal, state, or local
public officials . .
19 Conferences, convenhons, and meetings 6,181. 5,788. 0. 382.
20 Interest . 588. 588. 0. 0.
21 Payments to affihates
22 Depreciation, depletion, and amortization 227,363. 227,363. 0. 0.
23 Insurance . 58,966. 58, 966. 0. 0.
24 Other expenses Itemize expenses not
covered above (List miscellaneous expenses
in hine 24f. If ine 24f amount exceeds 10%
of ine 25, column (A) amount, list ine 24f
expenses on Schedule O ) .
a SYMPOSIUM & SPECIAL EVENTS _ 32,044. 0. 0. 32,044.
b BAD DEBT (Tuition)_ __ __ _ __ 162,499. 162,499. 0. 0.
¢ MISCELLANEOUS _ _ __  ____ __ 40,703. 31,085. 4,807. 4,811.
d EQUIPMENT ___ _ _ _ __ _ ____ 92,402. 92,402. 0. 0.
e UTILITIES _ _ _ _ __ __ _ __ ___ 120,550. 120,550. 0. 0.
f All other expenses . 53,851. 0. 0. 53,851.
25 Total functional expenses. Add hneslthrough24f 5,445,629. 4,228,470. 694,236. 522,923.
26 Joint costs. Check here » | | if following
SOP 98-2 (ASC 958-720). Complete this line
only if the organization reported in column
(B) Joint costs from a combined educational
campaign and fundraising solicitation
BAA Form 990 (2010)
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Form 990 (2010) Gesu School Inc 23-2728931 Page 11
Balance Sheet
(A) B
Beginning of year End of year
1 Cash — non-interest-bearing 76,364.] 1 278, 388.
2 Savings and temporary cash investments 1,930,691, 2 1,867,437.
3 Pledges and grants receivable, net 465,262.| 3 1,681,858.
4 Accounts receivable, net 201,876.| 4 151,700.
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees. Complete Part Il of Schedule L .
6 Receivables from other disqualified persons (as defined under section 4958(H(1)),
persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501 (c)(9) voluntary employees beneﬁcnary
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventones for sale or use . 8
s| 9 Prepad expenses and deferred charges 13,681.] 9 11,163.
10a Land, buildings, and equipment cost or other basis.
Complete Part VI of Schedule D . [ 10a 8,545,474.
b Less accumulated depreciation. 10b 3,041,697, 5,700,153.]|10c 5,503,7717.
11 Investments — publicly traded securities 11,060,058.] 11 13,568,973.
12 Investments — other securities. See Part IV, hne 11 12 213,044.
13 Investments — program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
16 Total assets Add hines 1 through 15 (must equal I|ne 34) 19,848,085.] 16 23,276, 340.
17 Accounts payable and accrued expenses 321,885.|17 318, 335.
18 Grants payable 18
19 Deferred revenue 45,853.119 24,073.
Y120 Tax-exempt bond liabilities . 20
8|21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
e 22 Payables to current and former officers, directors, trustees, key employees, iﬁi——iﬁ
T highest compensated employees, and dlsquallfled persons Complete Part Il
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third partues 23 300,000.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other hiabihties. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 367,738.] 26 642,408.
E Organizations that follow SFAS 117, check here » and complete lines
27 through 29 and lines 33 and 34.
2| 27 Unrestricted net assets 16,166,589.[27 17,165,517,
E 28 Temporarily restricted net assets 1,078,977.|28 1,488,694.
{ 29 Permanently restricted net assets .o 2,234,781.| 29 3,979,721,
R Organizations that do not follow SFAS 117, check here » D and complete
b lines 30 through 34.
3 30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or iand, butlding, or equipment fund 31
k| 32 Retaned earnings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances. 19,480,347.(33 22,633,932.
S | 34 Total habilities and net assets/fund balances. 19,848,085.] 34 23,276,340.
BAA

Form 990 (2010)




Form 990 (2010) Gesu School Inc

23-2728931 Page 12

[E=58%l Reconciliation of Net Assets

Check if Schedule O contains a response to any guestion in this Part XI

[1

N g1 h Wwh =

column (B))

Total revenue (must equal Part VI, column (A), ine 12) 1 8,599,214.
Total expenses (must equal Part IX, column (A), line 25) 2 5,445,629.
Revenue less expenses. Subtract line 2 from line 1 3 3,153,585.
Net assets or fund balances at beginming of year (must equal Part X, line 33, column (A)) 4 19,480,347.
Other changes n net assets or fund balances (explain in Schedule O) 5
Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, hne 33,

6 22,633,932.

- Financial Statements and Reporting

Check 1if Schedule O contains a response to any question in this Part Xl

[

1 Accounting method used to prepare the Form 990: D Cash Accrual D Other

If the orgamization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O

2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the orgamization's financial statements audited by an independent accountant? .

c If 'Yes' to line 2a or 2b, does the organization have a commuttee that assumes responsibility for aversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain

in Schedule O

d if 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a

separate basis, consolidated basts, or both:
D Separate basis . Consolidated baS|s [:] Both consolidated and separate basns

Yes | No

3a As a result of a federal award, was the orgamzatuon requwed to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X
b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the requnred audit
or audlts explain why in Schedule O and describe any steps taken to undergo such audits. 3b
BAA Form 990 (2010)
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| OMB No. 1545-0047

SCHEDULEA Public Charity Status and Public Support 2010

Complete if the organization is a section 501(c)3) organization or a section
4947(aX1) nonexempt charitable trust.

Department of the Treasury eil),els .Q(D
Internal Revenue Service > Attach to Form 990 or Form 990-EZ. » See separate instructions.

Name of the organization Employer identification number

Gesu School Inc 23-2728931

Reason for Public Charity Status (All organizations must complete this part.) See Instructions.
The organization is not a private foundation because 1t 1s: (For lines 1 through 11, check only one box.)

1 ! A church, convention of churches or association of churches described in section 170(b)}1XAXG).

2 A school described 1n section 170(b)1)XA)(i). (Attach Schedule E )

3 ! A hospital or a cooperative hospital service organization described in section 170(b)(1)}AXiii).

4 . A medical research orgamzation operated in conjunction with a hospital described in section 170(b)1XAXjii) Enter the hospital's

name, city, and state.

5 D An organization operated for the benefit of a college or university owned or operated by a governmental umit described in section
170(bX1XAXiv). (Complete Part I )

6 A federal, state, or local government or governmental unit described in section 170(bX1)XAXV).

7

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)}(1XAXvi). (Complete Part I1.)

8 A community trust described in section 170(b)(1XAXvi). (Complete Part .)

9 D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%(a)}2). (Complete Part lil.)

10 An organization organized and operated exclusively to test for public safety See section 509(a)4).

n An organization orgarized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a D Type | b E] Type Ii c D Type Il — Functionally integrated d I:] Type I} — Other
e D By checkun? this box, | certify that the orgamization i1s not controlled directly or indirectly by one or more disqualified persons
(o]

other than foundation managers and other than one or more publicly supported organizations descrbed in section 509(a)(1) or
section 509(a)(2)
f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type Il supporting organization, D
check this box . . . . .
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
Yes | No
(0 A person who directly or indirectly controls, either alone or together with persons described in (1) and ()
below, the governing body of the supported organization? 11g ()
(i) A family member of a person described in (1) above? .. 11g (ii)
@iy A 35% controlled entity of a person described in (1) or (1) above? . . . .. 11 g Gii)
h Provide the following information about the supported orgamization(s)
(i) Name of supported @) EIN (ii(? Type of organization @iv) Is the (v) Did you notify (vi) Is the (vii) Amount of support
organization (described on lines 19 orgamzation i | the organization in| organization in
above or IRC section column (i) histed in columa (i) of column (i)
(see instructions)) your governing your support? orgamized in the
document? Uus?
Yes No Yes No Yes No
A)
(B)
©)
(®)
(3]
Total
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2010

TEEAG401  12/23110




Schedule A (Form 990 or 990-EZ2) 2010 Gesu School Inc 23-2728931 Page 2
| Part Il |Support Schedule for Organizations Described in Sections 170(b)X1)}AXiv) and 170(b)1XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the
organization fails to quahfy under the tests Iisted below please complete Part il )

Section A. Public Support

gg&:g;{gyﬁf)'sm fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 () Total

1 Gifts, grants contributions, and
membersh Ip fees received. SDo
not include “unusual grants.’

2 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on its behalf

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

4 Total. Add Iines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract hine 5
from line 4

Section B. Total Support

gg;f,"‘g;'gyﬁf)’fw fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (¢) 2010 (M Total

7 Amounts from line 4 .

8 Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income from
similar sources

9 Net income from unrelated
busmess activities, whether or
not the business 1s regularly
carned on

10 Other income. Do not include
gain or loss from the sale of
capital assets (Explam n
Part IV) .

11 Total supgon. Add lines 7
through 1 .

12 Gross receipts from related activities, etc (see instructions) . . . | 12

13 First five years. If the Form 990 s for the orgamization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . > |—]

Section C. Computation of Public Support Percentag
14 Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) . 14 %
15 Public support percentage from 2009 Schedule A, Part Il, line 14 . . 15 %

16a 33-1/3% support test — 2010, If the organization did not check the box on line 13, and the line 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

b 33-1/3% support test — 2009, If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . . D

17 a 10%-facts-and-circumstances test — 2010. if the organization did not check a box on line 13, 16a, or 16b, and line 1415 10%
or more, and If the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the ‘facts-and-circumstances’ test The orgamization qualifies as a publicly supported organization . » E]

b 10%-facts-and-circumstances test — 2009. |f the organization did not check a box on Iine 13, 16a, 16b, or 17a, and hine 15 1s 10%
or more, and If the orgamization meets the 'facts-and-circumstances’ test, check this box and stop 'here. Explaln in Part IV how the

organization meets the ‘facts-and-circumstances' test. The orgamization quallfles as a publicly supported organization . >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions >
BAA Schedule A (Form 990 or 990-EZ) 2010

TEEAO402 12/23/10




Schedule A (Form 990 or 930-E2) 2010  Gesu School Inc

23-2728931

Page 3

[ESEIl Support Schedule for Organizations Described in Section 509(a)2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Ii. If the organization fails

to quahfy under the tests listed below, please complete Part [ )

Section A. Public Support

Calendar year (or fiscal yr beginning in)*> (a) 2006 (b) 2007 (c) 2008

(d) 2009

(e) 2010

(f) Total

1 Gifts, grants, contributions
and membership fees
received. (Do not include
any ‘unusual grants.”)

2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished 1n any activity that I1s
related to the organization's
tax-exempt purpose

3 Gross recelpts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facilittes furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7 a Amounts included on lines 1,
2, and 3 recewved from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or

1% of the amount on hne 13
for the year .

¢ Add lines 7a and 7b

8 Public support (Subtract Ime D l:l
7¢ from line 6 )

Section B. Total Support

Calendar year (or fiscal yr beginning in)» (a) 2006 (b) 2007 (c) 2008

(d) 2009

(e) 2010

() Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
| similar sources

b Unrelated business taxable
income (less section 511

i taxes) from businesses

acquired after June 30, 1975

c Add hines 10a and 10b

11 Net income from unrelated business
activities not included in ine 10b,
whether or not the business 1s
regularly carried on .

12 Other income Do not |nclude
gain or loss from the sale of
capital assets (Explain in
Part IV)

13 Total support. (Add Ins 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, thlrd fourth, or fifth tax year as a sectlon 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2010 (hne 8, column (f) divided by line 13, column (f))
16 Public support percentage from 2009 Schedule A, Part ill, line 15

15

16

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2010 (line 10c¢, column (f) divided by line 13, column (f))

18 Investment income percentage from 2009 Schedule A, Part (I, line 17

17

18

19a 33-1/3% support tests — 2010. if the orgamzation did not check the box on hine 14, and hne 15 1s more than 33- 1/3% and hne 17
15 not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported orgamzahon

b 33-1/3% support tests — 2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

%

%
hine 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported orgamzatlon H

010

BAA TEEA0403  12/29/10
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Schedule A (Form 990 or 990-EZ) 2010

Gesu School Inc

23-2728931 Page 4

[ESRAIVAll Supplemental Information. Complete this part to provide the explanations required by Part 11, line 10;
Part Il, ine 17a or 17b; and Part Ill, line 12. Also complete this part for any additional information.

(See Instructions).

BAA

TEEAQ404  09/08/10
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(Form 990) Supplemental Financial Statements 2010
» Complete le theI \?rlq;anlzgtl;ansags;ﬂgrﬁl ‘Yeis,2 to Form 990, P o
art IV, lines or en:to,Pu
Eﬁé’f’n’l’f‘éz'vé’.‘“?;esl’ﬁ‘}’ée” v ] > Attach to Form 990. > See' separate instructions. ;%pgpe "’%jj

Name of the organization Employer identification number

Gesu School Inc 23-2728931

| Partl= Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? I:_I Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be

used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? . D Yes D No

[Part.lI?] Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the orgamization (check all that apply).
Preservation of land for public use (e.g , recreation or education) Hpreservatwn of an historically important land area

Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete hines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

' 521 _Held at the End of the Tax Year

a Total number of conservation easements . . . . 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified historic structure mcluded n (@) 2¢
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic

structure listed in the National Register . 2d

3 Number of conservation easements modified, lransferred released, extmgwshed or termlnated by the organization during the
tax year >

4 Number of states where property subject to conservation easement is located >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements it holds? . D Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»>

7 Amount of expenses incurred in monitoring, iInspecting, and enforcing conservation easements during the year

>-$

8 Does each conservation easement reported on line 2(d) above satisfy the reqwrements of section
170(h)(4)(B)(1) and section 170¢h)(@)(B)(1)? . . D Yes D No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If apphcable the text of the footnote to the organization's financial statements that describes the orgamzatlon s accounting for
conservation easements.

Part'lli¥ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
n Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,

hustorical treasures, or other similar assets held for public extubition, education, or research in furtherance of public service, provide the
following amounts relatmg to these items

(i) Revenues included in Form 990, Part VIll, line 1 . .. . -$
(ii) Assets included in Form 990, Part X . . . . . »8

2 If the organization recewed or held works of art, tustorical treasures, or other Slmﬂar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relatlng to these items

a Revenues included in Form 990, Part Vi, line 1 . . -$
b Assets included in Form 990, Part X . -S
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301  11/15/10 Schedule D (Form 930) 2010
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IIPZa:rtjll'lE Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection

tems (check all that apply):
a Public exhibition
b Scholarly research

c Preservation for future generations
4 Provide a description of the orgamization’s collections and explain how they further the organization's exempt purpose in

Part XIV.

d B Loan or exchange programs

Other

5 Durnng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection?

E[Yes [_] No

[EZE0A Escrow and Custodial Arrangements. Complete If organization answered 'Yes' to Form 990, Part IV, line

9 or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent trustee custodian, or other lntermedlary for contributions or other assets not

included on Form 990, Part X

b if 'Yes,' explain the arrangement in Part XIV and complete the foIIowmg table:

¢ Beginning balance

d Additions during the year

e Distributions during the year
f Ending balance

2 a Did the organmization include an amount on Form 990, Parl X, hne 217
b If 'Yes,' explain the arrangement in Part XIV.

D Yes D No

Amount

D Yes DNo

Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.

(a) Current year

(b) Prior year

(c) Two years back

1a Beginning of year balance ..

12,628,399.

11,653,721.

11,766,935.

b Contnbutions

1,735,115,

41,617.

¢ Net investment earnlngs gamns,
and losses

d Grants or scholarshlps

e Other expenditures for facilities
and programs

2,652,141.] 1,682,808.] -1,755,723
114, 200. 236,695.
607,453. 513,052, 291,486

f Administrative expenses

g End of year balance

16,294,002.

12,628,399.

11,653,721.

2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment *
b Permanent endowment » 17.50%
¢ Term endowment »> 6.50%

76.00%

3a Are there endowment funds not In the possession of the organization that are held and administered for the

organzation by.
@) unrelated organizations
(ii) related organizations

b If 'Yes' to 3a(n), are the related organlzatlons listed as requlred on Schedule R?
4 Describe 1n Part XIV the intended uses of the organization's endowment funds.

Yes No
.43a@)) X
3a(ii X
3b

[BZRWill] Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment

(a) Cost or other basis
(Investment)

(b) Cost or other

basis (other)

laland
b Buildings
¢ Leasehold improvements
d Equipment .
e Other

(c) Accumulated
depreciation

(d) Book value

7,721,817,

2,328,324.

5,393,493,

823, 657.

713,373.

110,284.

Total. Add lines 1a through le jColumn (qﬁnust equa/ Form 990, Part X, column (B), ine 10(c) )

> 5,503,7717.

BAA

TEEA3302

12/20N0

Schedule D (Form 990) 2010
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{Part VIl |Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of securnity or category
_(including name of security)

{b) Book value

(c) Method of valuation.
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3) Other

?otal. (Column (b) must equal Form 990 Part X, column (B) line 12.) »>

{ Part VIIl | Investments—Program Related. (See

Form 990, Part X

ine 13)

(a) Description of investment type

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

)

@

3

@

®

®

@

®

(€)]

(10)

Total. (Column (b) must equal Form 990, Part X_column (B) Ime 13) _ *
[Part IX |Other Assets. (See Form 990, Part X, line 15)

__(a) Description

(b) Book value

()]

@

(©)]

@

®

(©)

@

®

©

(10)

Total. (Column (b) must equal Form 990, Part X, column(B), line 15)

[Part X [Other Liabilities. (See Form 990, Part X, line 25)

(a) Description of hability

(b) Amount

(1) Federal income taxes

@

(©)

@

®

©)

0]

®

©)]

(10)

an

Total. (Column (b) must equal Form 990, Part X, column (B) line 25)

»

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740).

BAA

TEEA3303 12720110

Schedule D (Form 990) 2010
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IRarXIM Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part Vill,column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25) .
Excess or (deficit) for the year. Subtract Iine 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities
investment expenses

Prior pertod adjustments

Other (Describe in Part XiV)

Total adjustments (net) Add hnes 4 through 8

W oONGOUH_EWN =

10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9

[]Pza:rtz ZX' IIE Reconciliation of Revenue per Audited Financial Statements Witi'l Revenue per Return

1 Total revenue, gains, and other support per audited financial statements

1

2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIV) 2d

e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 .o 3
4 Amounts included on Form 990, Part VIll, hne 12, but not on line 1:

a Investments expenses not included on Form 990, Part VIII, line 7b 4a

b Other (Describe in Part X|V ) 4b

¢ Add lines 4a and 4b . . . 4c
5 Total revenue. Add lines 3 and 4¢. (This must equal Form 990, Part |, line 12 ) 5

IBart®X1ill; Reconciliation of Expenses per Audited Financial Statements With Expensés per Return

1 Total expenses and losses per audited financial statements

¢ Other losses

¢ Add lines 4a and 4b

1
2 Amounts included on hine 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
. 2c
d Other (Describe in Part XIV.) 2d
e Add lines 2a through 2d 2e
3 Subtract ine 2e from hne 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investments expenses not included on Form 990, Part VI, line 7b 4a
b Other (Describe in Part XIV.) 4b
. .o 4c
5 Total expenses. Add lines 3 and 4c¢. (This must equal Form 990, Part |, Iine 18.) 5

[RarXIVAl Supplemental Information

Complete this part to provide the descriptions required for Part }i, ines 3, 5, and 9; Part ], lines 1a and 4; Part IV, lines 1b and 2b,
Part V, line 4, Part X, ine 2, Part XI, line 8, Part Xil, ines 2d and 4b, and Part X!ll, lines 2d and 4b Also complete this part to provide

any additional information

Pt XII Line 2d__ _Gesulnstitute (20-3793060) reported on separate 990EZ Revenues of $20 from the consolidated financial report
Pt V Line 4____ _ Endowment Funds are used for scholarships and to offset operating costs.
X S The organization does not believe its consolidated financial stmts include uncertain tax positions.
BAA TEEA3304 02/11/11
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[PaHiXIVz] Supplemental Information (continued)
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| OMB No 1545.0047

2010

SCHEDULE E
(Form 990 or 990-E2) Schools

* Complete if the organization answered 'Yes' to Form 990, Part |V, line 13,

(RE

or Form 990-EZ, Part VI, line 48. Opan W Buisiie |
ierna) Bovenue Sorvce”” » Attach to Form 990 or Form 990-EZ.
Name of the organization Employer identfication number
Gesu School Inc 23-2728931

YES| NO

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws other
governing instrument, or 1n a resolution of its governing body?

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs,
and scholarships?

3 Has the organization 'pubhuzed its ramally nondlscnmmatory policy thro gh newspaper or broadcast media during the
period of solicitation for students, or during the registration period if it had no solicitation program, in a way that makes
the policy known to all parts of the general communlty it serves? If 'Yes,' please describe If 'No', please explain. If you
need more space, use Part II

4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarships and other financial assistance are awarded on a raC|aIIy
nondiscriminatory basis? .. . 4b| X

¢ Copies of all catalogues, brochures, announcements, and other wntten communications to the public dealing with
student admissions, programs, and scholarships?

d Copies of all material used by the organization or on its behalf to solicit contnbutlons"
If you answered 'No' to any of the above, please explain If you need more space, use Part Il

5 Does the organization discriminate by race in any way with respect to:

a Students' nghts or privileges?

b Admissions policies? .. . . . . 5b X
¢ Employment of faculty or administrative staff? . . Coe 5¢ X
d Scholarships or other financial assistance? . o . . e 5d X
e Educational policies? .. . e . . S5e X
f Use of facilities? .o . . 5f X
g Athletic programs? . .o . 5g X
h Other extracurricular activities?

If you answered 'Yes' to any of the above, please explain. If you need more space, use Part Il.

6a Does the organization receive any financial aid or assistance from a governmental agency?
b Has the orgamization's right to such aid ever been revoked or suspended?

If you answered 'Yes' to either line 6a or line 6b, explain on Part II.

7 Does the orgaruzation certify that it has complied with the applicable requirements of sections
4.01 through 4.05 of Rev Proc 75-50, 1975-2 C B. 587, covenng racial nondnscnmmatnon" if
‘No,' explain on Part II

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ. Schedule E (Form 990 or 990-EZ) 2010
TEEA3401  10/26/10




SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding
undraising or Gaming Activities

Complete if the organization answered'Yes' to Form 990, Part IV, lines 17, 18,
or 19, or if the organization entered more than $15,000 on Form 990-EZ, line 6a.
> Attach to Form 990 or Form 990-EZ. > See separate instructions.

OMB No 1545-0047

s R

Name of the organization

Gesu School Inc

Employer identification number

23-2728931

Partl Fundraising Activities. Complete If the organization answered 'Yes' to Form 990, Part IV, line 17

Form 990-

filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply.

a Mail solicitations e Solicitation of non-government grants
b internet and email solicitations f Solicitation of government grants

c Phone solicitations 1] Special fundraising events

d In-person solicitations

2a Did the organization have a wnitten or oral agreement with any individual (including officers, directors, trustees or key
employees listed in Form 930, Part VII) or entity in connection with professional fundraising services?

D Yes D No

b If ‘Yes,' list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser i1s to be

compensated at least $5,000 by the organization

(i Name and address of individual
or entity (fundraiser)

(i) Activity

(ii1) Did fundraiser
have custody or control
of contributions?

(iv) Gross receipts
from activity

(v) Amount paid to
(or retained by)
fundraiser listed in
column (1)

(vi) Amount paid to
(or retained by)
organization

Yes No

10

Total >

3 Llslt all states in which the organization 1s registered or licensed to solicit contributions or has been notified 1t 1s exempt from registration
or licensing

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
! TEEA3701 0113

Schedule G (Form 990 or 990-EZ) 2010




Schedule G (Form 990 or 990-EZ) 2010 Gesu School Inc

23-2728931

Page 2

IPArBIE Fundraising Events. Complete if the organization answered 'Yes' to Form 990, Part 1V, line 18, or

reported more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1
and 6a. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
Gala (add column (a)

. through column (c))
E (event type) (event type) (total number)
v
E 1 Gross receipts 277,440. 277,440.
E

2 Less: Chantable contributions 231,740. 231,740.

3 Gross income (line 1 minus line 2) 45,700. 45,700.

4 Cash prizes

5 Noncash prizes
D
é 6 Rent/facility costs 16,582. 16,582.
c
T 7 Food and beverages 38,140. 38,140.
E
; 8 Entertainment 600. 600.
E
'é 9 Other direct expenses 13,618. 13,618.
s

10 Direct expense summary Add lines 4- through 9 in column (d) > 68, 940.
11 Net income summary. Combine line 3, column (d), and line 10 > -23,240.

iPartill;

Gaming. Complete If the organization answered 'Yes' to Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, hne 6a.

R (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming
E bingo/progressive (add column (a)
\El bingo through column (c))
N
E
1 Gross revenue
2 Cash prizes
E
D X
& E| 3 Non-cash prizes
E N
cSs
T § 4 Rent/facilty costs
5 Other direct expenses
|_|Yes % || Yes % | |Yes %
6 Volunteer labor No No No
7 Direct expense summary. Add lines 2 through 5 in column (d) >
8 Net gaming income summary Combine lines 1, column (d) and line 7 »

9 Enter the state(s) in which the organization operates gaming activities

a Is the organization hicensed to operate gaming activities in each of these states?
b If ‘No,’ explain

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?
b If 'Yes,' explain

TEEA3702 01/13/11

Schedule G (Form 990 or 990-EZ) 2010




Schedule G (Form 990 or 990-EZ) 2010 Gesu School Inc 23-2728931 Page 3

11 Does the organization operate gaming activities with nonmembers? . .. D Yes D No
12 |s the organization a grantor, benef:cnary or trustee of a trust or a member of a partnership or other entity formed to
administer chantable gaming? I___I Yes D No
13 Indicate the percentage of gaming activity operated in.
a The organization's facility .. . . . 13a %
b An outside facility . .1 13b %
14 Enter the name and address of the person who prepares the organization’s gammg/speual events books and records:
Name » _
Address >
15a Does the organization have a contact with a third party from whom the organization receives gaming revenue? . [:] Yes [:] No
b If 'Yes,' enter the amount of gaming revenue received by the organization » $ and the amount

of gaming revenue retained by the third party »  $
¢ If 'Yes,' enter name and address of the third party:

Address >

16 Gaming manager information

Gaming manager compensation » $

Description of services provided »

I:] Director/officer D Employee D Independent contractor

17 Mandatory distributions

a Is the organization requnred under state law to make charitable distributions from the gaming proceeds to retain the
state ganung license? . D Yes [:| No
b Enter the amount of distributions required under state law to be distributed to other exempt organlzatlons or spent in the

organization's own exempt activities during the tax year >
Supplemental Information. Complete this Sart to provide the explanations required by Part I, line 2b,
columns () and (v), and Part lll, ines 9, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete
this part to provide any additional information (see mstructnons).

BAA TEEA3703  01/13/11 Schedule G (Form 990 or 990-EZ) 2010




(SF%';',E%%)E M Noncash Contributions |_ove o tsasamer

» Complete if the organizations answered 'Yes'
on Form 990, Part IV, lines 29 or 30.

P ovenue Servce > Attach to Form 990.

Name of the organization Employer identification number

Gesu School Inc 23-2728931

Types of Property

@) (b) ©) @

Check I Number of Noncash contribution Method of determining
applicable contributions or amounts reported on | noncash contribution amounts
items contributed Form 990,
Part VI, line 1g

Art—Works of art
Art—Historical treasures
Art—Fractional interests
Books and publications
Clothing and household goods
Cars and other vehicles
Boats and planes

Inteliectual property
Securities—Publicly traded .
Secunties—Closely held stock
Secunties—Partnership, LLC, or trust interests
12 Secunties—Miscellaneous

W oo N U b W =

-
Qo

-t
j—ry

13 Qualified conservation contribution—
Historic structures

14 Qualified conservation contrlbutlon—Other
15 Real estate—Residential

16 Real estate—~Commercial X
17 Real estate—Other . ..
18 Collectibles

19 Food inventory

20 Drugs and medical supplies
Taxidermy

Historical artifacts
Scientific specimens
Archeological artifacts
Other » (

26 Other » (

27 Other » (

28 Other » ( )

[

920,500, |FMV

RRERY

N~ N N

29 Number of Forms 8283 received b g the organization during the tax year for contributions for which the
organization completed Form 8283, Part IV, Donee Acknowledgement 29

30a During the Fear did the organization receive by contribution any property reported in Part |, ines 1-28 that it must
hold for at least three years from the date of the initial contribution, and which is not requnred to be used for exempt
purposes for the entire holding period? . .

b If ‘"Yes,' describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?

32a Does the orgamzation hire or use third parties or related orgamzations to solicit, process or sell
noncash contributions? .

b If 'Yes,' describe in Part Ii
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part II.
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2010

TEEA4601  12/29/10
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Supplemental Information. Complete this part to provide the information required by Part |, ines 30b, 32b,

and 33. Also complete this part for any additional information.

BAA TEEA4602  10/26/10

Schedule M (Form 990) 2010




SCHEDULE O Supplemental Information to Form 990 or 990-EZ |_oueno s e

(Form 990 or 990-E2) 201 0

Complete to provide information for responses to specific questions on
Department of the Treasu Form 990 or 990-EZ or to provide any additional information.
Inetgrana| Revenue Service v > Attach to Form 990 or 990-EZ.
Name of the organization Employer identification number
Gesu_School Inc 23-2728931

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ, TEEA4901  10/26/10 Schedule O (Form 990 or 990-EZ) 2010




Gesu School Inc 23-2728931

Supporting Statement of:

Form 990 p 9/Fundraising Events

Description

Amount !

Gross Amt

277,440.

Cost 457 tickets @ $100 (~est cost food/drink)

-45,700. ‘

Total

231,740.

Supporting Statement of:

Form 990 p 9/0ther amt. not included

Description

Amount

Cash Contributions (GT Stmt)

5,468,341.

Other (GT Stmt)

65,351.

Fundraising Rev - Reported on Line lc

-277,440.

Total

5,256,252.

Supporting Statement of:

Form 990 p 9/Line 3 Column D

Description

Amount

Int & Div

478,708.

Endowment Draw

721,653.

Investment Gain (Loss)

1,451,780,

Less: Realized Gain (Loss) reported line 7c¢

-495,230.

Less: Gesu Institute Int

-20.

Total

2,156,891,

Supporting Statement of:

Form 990 p 10/Line 5 col (C)

Description

Amount

CEO 2010 W2

126,739.

Dir of Finance

10,337.

Total

137,076.




Gesu School Inc 23-2728931

Supporting Statement of:

Form 990 p 10/Line 7 col (C)

Description Amount
Adm Staff Salaries 377,766.
Adj from CEO W2 v GL 8,250.
Fin Director ~10,337.
Total 375,679.
Supporting Statement of:
Form 990 p 10/Line 9 col (B}

Description Amount
Staff Gross 330,627.
Less: Officers -7,838.
Total 322,789.
Supporting Statement of:
Form 990 p 10/Line 9 col (C)

Description Amount
Beck Secl25/10% 7,364.
RGags Secl25/10% 474.
Total 7,838.
Supporting Statement of:
Form 990 p 10/Line 13 col (B)

Description Amount
General Office Exp 190, 790.
Copiers from GL#4685 10,897.

Total

201,687.




Gesu School Inc 23-2728931

Supporting Statement of:

Form 990 p 10/Line 24 col (D)-1

Description Amount
SYMPOSIUM 11,607.
GALA & OTHER EVENTS 89,377.
Less: Gala Exp from Sch G -68,940.
Total 32,044.
Supporting Statement of:
Form 990 p 11/Line 11, column (A)

Description Amount

PUBLIC SECURITIES

10,903,106.

CMS REIT 156, 952.
Total 11,060,058.
Supporting Statement of:

Sch. G, page 2/Event 1 Charitable Contri

Description Amount
Gross Amt 277,440.
457 tickets @ $100 (~cost of food/drink) -45,700.

Total

231,740.
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The Gesu School, Inc. and Affiliate

Report of Independent Certified Public Accountants

We have audited the accompanying consolidated statements of financial positton of The Gesu
School, Inc. and Affillate (the Organization) as of June 30, 2011 and 2010, and the related
consolidated statements of activities and cash flows for the yeats then ended. These consolidated
financial statements are the responsibility of the Orgamization’s management. Our responsibility 1s
to express an opinion on these consolidated financial statements based on our audits.

We conducted our audits 1n accordance with auditing standards generally accepted in the United
States of America established by the American Instutute of Certified Public Accountants. Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether
the consolidated financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate 1n the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organtzation’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the consolidated financral statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluaung the overall consolidated financial
statement presentation. We believe that our audits provide a reasonable basis for our opiion

In our opimon, the consolidated financial statements referred to above present fairly, 1n all materal
respects, the financial position of The Gesu School, Inc. and Affihate as of June 30, 2011 and 2010,

and the results of their activities and their cash flows for the years then ended, in conformty with
accounting principles generally accepted in the United States of America.

6\ IOONIX /V\PQ\'\ 16‘@"‘*3 \Lp

Philadelphia, Pennsylvania

February 3, 2012

Grant Thornton LLP
U S member firm of Grant Thornton International Ltd
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The Gesu School, Inc and Affiliate

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

June 30,

ASSETS

Cash and cash equivalents

Investments
Marketable securities
Other

Tuwtion recetvable, net of allowance for doubtful accounts of $118,000
and $100,282 1n 2011 and 2010, respectively

Unconditional promuses to give, net

Prepaid expenses and other

Property and equipment, net

Total assets

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts payable and accrued expenses
Line of credit
Deferred revenues

Total liabilities
NET ASSETS
Unrestricted

Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

2011 2010
$ 665,406 § 856,763
15,052,745 12,456,728
213,044 156,952
151,700 201,876
1,681,857 465,263
11,163 13,681
5,503,777 5,700,153
$ 23,279,692 $ 19,851,416
$ 318335 $ 321,885

300,000 -
24,074 45853
642,409 367,738
17,168,868 16,169,920
1,488,694 1,078,977
3,979,721 2,234.781
22,637,283 19,483,678
$ 23,279,692 $ 19,851,416

The accompanying notes are an integral part of these consolidated financtal statements.
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The Gesu School, Inc and Affihate
CONSOLIDATED STATEMENT OF ACTIVITIES

Year ended June 30, 2011

-~

Temporanly Permanently
Unrestncted restrcted restricted Total
PUBLIC SUPPORT AND REVENUES
Contributions $ 1,839,392 $ 1,893,834 $ 1,735,115 $ 468,341 o,
Twtion and registration fees 482,341 - - 482,341 ‘et;
Interest and dividend income 393,993 84,715 - 478,708 >
Endowment return used for operations 607,453 114,200 - 721,653 1_’;
Other 65,351 - - <
Net assets released from restrictions - satisfactuon
of restnictions 1,953,453 (1,953,453) - -
Total public support and revenues 5,341,983 139,296 1,735,115 7,216,394
EXPENSES
School and related programs 4,236,308 - - 4,236,308
Management and general 686,398 - - 686,398
Fundrasing 591,863 - - 591,863
Total expenses 5,514,569 - - 5,514,569
Change 1n net assets h (172,586) 139,296 1,735,115 1,701,825
Untealized and realized gains on investments, net
of endowment earnings used for operations 1,181,359 270,421 - 1,451,780
Transfer of net assets . (9,825) - 9,825 -
CHANGE IN NET ASSETS 998,948 409,717 1,744,940 3,153,605
NET ASSETS, BEGINNING OF YEAR 16,169,920 1,078,977 2,234,781 19,483,678
NET ASSETS, END OF YEAR $ 17,168,868 $ 1,488,694 § 3,979,721 § 22,637,283

The accompanying notes are an integral part of this consolidated financial statement
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The Gesu School, Inc and Affiliate
CONSOLIDATED STATEMENT OF ACTIVITIES

Year ended June 30, 2010

Temporanly Permanently

Unrestricted restricted restricted Total
PUBLIC SUPPORT AND REVENUES
Contributions $ 3,161,533 $ 694,822 $ 23,003 $ 3,879,358
Twuton and registranon fees 511,785 - - 511,785
Interest and dividend income 282,283 62,226 - 344,509
Endowment return used for operations 610,547 139,200 - 749,747
Other 295,251 - - 295,251
Net assets released from restrictions - satisfaction
of restrictions 1,104,127 ~(1,104,127) - -
Total public support and revenues 5,965,526 (207,879) 23,003 5,780,650
EXPENSES
School and related programs 4,080,412 - - 4,080,412
Management and general 542,065 - - 542,065
Fundrasing 469,660 - - " 469,660
Total expenses 5,092,137 - - 5,092,137
Change 1n net assets 873,389 (207,879) 23,003 688,513
Unrealized and realized gains on investments, net
of endowment earnings used for operations 625,226 (36,674) - 588,552
Funds with deficiencies (93,882) 93,882 - -
CHANGE IN NET ASSETS 1,404,733 (150,671) 23,003 1,277,065
NET ASSETS, BEGINNING OF YEAR 14,765,187 1,229,648 2,211,778 18,206,613
NET ASSETS, END OF YEAR $ 16,169,920 $ 1,078,977 § 2234781 § 19,483,678

The accompanying notes are an integral part of thus consolidated financial statement
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The Gesu School, Inc. and Affiliate

CONSOLIDATED STATEMENTS OF CASH FLOWS

Year ended June 30,

CASH FLOWS FROM OPERATING ACTIVITIES
Change 1n net assets
Adjustments to reconctle change in net assets to net cash (used 1n)
provided by operating activittes
Depreciation
Loss on disposal of assets
Provision for uncollectible tuition
Provision for uncollectible contributions
Unrealized and realized gains on investments, net
Restricted contributions
Changes in operating assets and habilities
Tution recetvable
Uncondittonal promises to give
Prepaid expenses and other
Accounts payable and accrued expenses
Deferred revenues

Net cash (used 1n) provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Putrchase of property and equpment
Purchase of investments

Net cash used 1n mnvesting activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Restricted contributions
Net cash provided by financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR

Supplemental disclosure
Cash paud for interest

2011 2010
$ 3,153,605 $ 1,277,065
227,362 227,702
- 3,764
162,499 -
3,058 -
(2,173,433) (1,338,299)
(1,735,115) (23,003)
(112,323) (172,995)
(1,219,652) 257,780
2,518 1,024
(3,550) 5,222
(21,779) (3,943)
(1,716,810) 234317
(30,986) (118,930)
(478,676) (2,540,525)
(509,662) (2,659,455)
300,000 -
1,735,115 23,003
2,035,115 23,003
(191,357) (2,402,135)
856,763 3,258,898
$ 665406 $ 856,763
$ 588 $ -

The accompanying notes are an integral part of these consolidated financial statements.
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

June 30, 2011 and 2010

NOTE A - BACKGROUND AND ORGANIZATION

The Gesu School, Inc. (the Organization), a Pennsylvania non-profit corporation, was founded i June 1993. The
Gesu School, Inc. operates and admumistrates The Gesu School (the School), a private, full-time, nineteen
classroom elementary school to educate children ages kindergarten through eighth grade. The School follows the
curriculum used by Catholic elementary schools in the Archdiocese of Phiadelphia, Pennsylvaia The
Organtzation also conducts an after-school care program for children enrolled in the School and sponsors activities
for children in the community including a youth choir, a discussion organization for adolescents, and a youth club
that offers teenagers the opportunity to participate 1n a vartety of activities, including sports, drama and leadership
development ‘

These accompanying consolidated financial statements also include the accounts of the Gesu Institute, a
Pennsylvania non-profit institute, which was founded in June 2005 for the purpose of strengthening and
supporting schools that serve low-income communities, particularly in elementary education, as a means of
bridging the gaps of inequality in our soctety. The Gesu Institute provides the necessary resources to evaluate,
refine and develop best practices in teaching, governance, administration, and fundrasing by using faith-based,
value-based, and entrepreneurial models.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Presentation

The Organization distingwshes between contributions recerved that increase permanently restricted net assets,
temporarily restricted net assets and unrestricted net assets. The Organization reports amounts of total assets,
liabilittes and net assets in a statement of financial position, the change mn an orgamization’s net assets in a
statement of activities, and reports the change in cash and cash equvalents 1n a statement of cash flows. The
Organization’s net assets and its revenues, expenses, gains and losses are classified based on the existence or
absence of donor-imposed restrictions.

Unrestricted net assets are not restricted by donors, or the donor-imposed restrictions have expired. Temporarly
restricted net assets are primarily restricted for capital expenditures and educational programs.

Permanently restricted net assets contain donot-imposed restrictions requiring that the principal be mvested 1n
y P ! q g p p
perpetuity and investment income be used to support the Organization’s activities.

2. Principles of Consohdation

The accompanying consolidated financial statements include all accounts and operations of The Gesu School, Inc.
and 1ts affiliate, the Gesu Institute, because The Gesu School, Inc. has both control of and an economic interest 1n
the Gesu Institute Intercompany accounts and transactions have been eliminated 1n consolidation.

(Continued)




The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

3. Cash and Cash Equivalents

For purposes of the statements of cash flows, cash and cash equivalents include unrestricted cash in checking and
money market accounts held by banks and custodial investment firms.

4. Investments

Investments in marketable securities with readily determinable fair values and all investments in debt securities are
reported at their fair values in the statement of financial position. Other investments in partnership interests and
private funds without readily determinable fair values are reported at fair value based on net asset value (NAV) in
the statement of financial position. Donated marketable securities are recorded by the Organization at their fair
values on the date of donaton. Unrealized gains and losses are included in the change in net assets.

5. Tution Receivable

Tuttion receivable consists of amounts due from enrolled and former students. The Organtzation’s management
reviews the collectibility of these receivables at year-end and determines an appropriate allowance for doubtful
accounts. Those balances that are still outstanding after management has used reasonable collection efforts are
written off through a charge to the allowance for doubtful accounts and a credit to tuition recetvable.

6. Property and Equipment

Substantially all of the Organization’s property and equipment have been contributed to 1t and have been recorded
at the related fair market value at the date of contribution. Purchased property and equipment are stated at cost. It
ts the Otrganization’s policy to capitalize expenditures for these items in excess of $1,000 and expense lesser
amounts. Depreciation 1s provided over the estimated useful lives of the applicable asset using the straight-line
method. Leasehold improvements are amortized over the respective lease term.

Years
Buildings and leasehold improvements 15 to 39
Office furniture and equipment 5to7

7. Deferred Revenues

Deferred revenues represent tuitton and registration fees collected from students that pertain to the next fiscal
year.

(Continued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

8. Public Support

Uncondrtional promises to give are recorded as recetved. Unconditional promises to give due in the next year are
recorded at their net realizable value. Unconditional promises to give due 1n the second subsequent year and
thereafter are recorded at the present value of their net realizable value, using an appropriate discount rate
applicable to the years in which the promuises are expected to be recerved to discount the amounts.

The Organization reports gifts of cash and other assets as restricted support if they are recetved with donor
stipulations that limt the use of the donated assets. When a donor restriction expires, that 1s, when a stipulated
time restriction ends or purpose restriction 1s accomplished, temporarily restricted net assets are reclasstfied to
unrestricted net assets and reported in the statement of activities as net assets released from restrictions. However,
donot-restricted contributions whose restrictions are met in the same reporting period are reported as unrestricted
support.

Contributions and investments are reported as unrestricted net assets unless they are either temporarily or
permanently restricted as specified by the donor. Investment earnings available for distribution are recorded in
untestricted net assets. Investment earnings with donor restrictions are recorded in temporarily or permanently
restricted net assets based on the nature of the restrictions.

The Organization recetves use of its school facilittes from St. Joseph’s Preparatory School under a lease agreement
that expires on May 31, 2055. Under this agreement, the Organization is not required to pay any rent; however, it 1s
required to pay for all repairs and maintenance of the facility and for utdities. The value of the contributed facilities
for the years ended June 30, 2011 and 2010 was $920,500 and is included 1n contribution revenue in the statements
of activites based on the fair market value of the lease agreement with a corresponding charge to rent expense,
which ts mcluded in school and related programs expense 1n the statements of activities.

9. Use of Estimates

The preparation of financial statements in conformuty with accounting principles generally accepted 1n the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting pertod. Actual results could differ from those
estimates. Significant esttmates include the allowance for doubtful accounts, discount on pledges receivable, useful
lives of depreciable assets, fair value of alternative investments, and the fair value of the lease on the school
building.

10. Tax Status
The Organization and 1ts affiliate are qualified public charities under Section 501(c)(3) of the Internal Revenue

Code and are exempt from federal and state income taxes. Therefore, no provision for income taxes has been
made 1n the accompanying consolidated financial statements.

(Contnued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE C - INVESTMENTS - Continued

A comparison of mvestment cost and fair values 1s as follows for marketable securities reported at fair value:

2011 2010
Cost Fair value Cost Fair value
Cash and cash equivalents $ 342175 § 342175 § 136,715 % 136,715
Muller Investment Management -
stock and bond mutual funds 10,418,662 12,842,476 9,662,860 10,510,677
Goldman, Sachs & Co. - equities 473,607 384,323 492 258 392,429
Vanguard 1,466,223 1,483,771 1,350,000 1,416,907

$_12700,667 $_15,052745 $_11,641,833 $_12456,728

A compartson of investment cost and fair values 1s as follows for investments other than marketable securittes
reported at fair valuer

2011 2010
Cost Fair value Cost Fair value
CMS Private REIT Fund, LP $ 300,000 § 189,783 $ 300,000 § 134,293
CMS/Winston Equity Partners II, LP 208,140 23,261 208,140 22,659

$ 508,140 $ 213,044 § 508,140 $ 156,952

NOTE D - FAIR VALUE MEASUREMENTS

The Organization has categorized its financial instruments, based on the prionty of the mputs to the valuation
techmque, 1nto a three-level fair value hierarchy. The hierarchy gives the highest priority to unadjusted quoted
prices 1n active markets for identical assets or lhabilites (Level 1 measurements) and the lowest prority to
unobservable inputs (Level 3 measurements). The three levels of the hierarchy are described below:

Level 1 Financial assets and habiities whose values are based on unadjusted quoted prices 1n active markets that
are accessible at the measurement date for identical, unrestricted assets or liabilities.

Level 2 Financial assets and ltabilites whose values are based on one or more of the following:

Quoted prices for simular assets or habilities 1n active markets;

Quoted prices for identical or similar assets or Liabilities 1n non-active markets;

Pricing models whose inputs are observable for substantially the full term of the asset or liability; or
Pricing models whose inputs are derived principally from or corroborated by observable market data
through correlation or other means for substantially the full term of the asset or Liability.

NS

(Contnued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE D - FAIR VALUE MEASUREMENTS - Continued

Level 3 Financial assets and liabilites whose values are based on prices or valuation techniques that require inputs
that are both significant to the farr value measurement and unobservable. These inputs reflect
management’s own assumptions about the assumptions a market participant would use in pricing the
asset or hability.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, the level 1n the fair value hierarchy within which the fair value measurement 1n its entirety falls has been
determined based on the lowest level mput that 1s significant to the fair value measurement in 1ts entirety. The
Organization’s assessment of the significance of a particular input to the fair value measurement 1n its entirety
requires jJudgment, and constders factors specific to the asset or lablity.

Both observable and unobservable inputs may be used to determine the fair value of positions that the
Organization has classtfied within the Level 3 category. As a result, the unrealized gains and losses for assets and
liabilittes within the Level 3 category presented in the tables below may include changes in fawr value that were
attnibutable to both observable (e.g., changes in market interest rates) and unobservable (e.g., changes in
unobservable long-dated volatiities) inputs.

A review of the fair value hierarchy classifications 1s conducted on an annual basis. Changes in the type of mnputs
may result 1n a reclassification for certain financial assets or labilities. Reclassifications impacting Level 3 of the
fair value hierarchy are reported as transfers in/out of the Level 3 category as of the beginning of the year 1n which
reclassifications occur.

The following tables present mnformation about the Organization’s assets and liabilities measured at fair value on a
recurring basis as of June 30, 2011 and 2010, and indicate the fair value hierarchy of the valuation techniques
utilized by the Organization to determine such fair value.

2011
Significant
Quoted other Signuficant
prices in observable unobservable
active markets inputs inputs
Description (Level 1) ILevel 2) (Level 3)
Cash and cash equivalents $ 342175 § - $ -
Equities 9,132,971 - -
Stock and bond mutual funds 5,577,599 - -
Limited partnerships - - 213,044
$_15052745 % - 0§ 213044
(Continued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE D - FAIR VALUE MEASUREMENTS - Continued

2010
Significant
Quoted other Sigmificant
prices 1n observable unobservable
active markets inputs inputs
Description (Level1) (Level 2) (Level 3)
Cash and cash equvalents $ 136,715 § - $ -
Equues 392,429 - -
Stock and bond mutual funds 11,927,584 - -
Limuited partnerships - - 156,952
$_12456,728 % - 3 156,952

The following provides a brief description of the types of financial instruments the Organization holds, the
methodology for estimating fair value, and the level within the hierarchy of the estimate.

1. Cash and Cash Equivalents

Cash and cash equivalents are represented by commercial bank checking and saving accounts. In addition, mutual
fund money market accounts are included 1n the total amount.

2. Investments

Equities: These equity nvestments values are based on quoted market prices 1n active markets and are evaluated as
Level 1 mputs.

Stock and Bond Mutual Funds. These funds are primanly equity investments with readily avadable market prces.
The Organization evaluates these items as Level 1 inputs.

Limited Partnerships: The lumited partnerships are interests in private equity and REIT funds, representing the
Organization’s ownership interest in the NAV of the respective partnership. Investments held by the partnerships
consist of marketable securities as well as securities that do not have readiy determunable fair values. The fair
values of the securittes held by Lmuted partnerships that do not have readily determinable fair values are
determined by the general partner and are based on historical cost, appraisals, or other estimates that require
varying degrees of judgment. If no public market exists for the investment securities, the far value 1s determined
by the general partner taking into consideration, among other things, the cost of the secunities, prices of recent
significant placements of securities of the same issuer, and subsequent developments concerning the compantes to
which the securities relate. These mvestments are evaluated as Level 3 inputs

(Contnued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE D - FAIR VALUE MEASUREMENTS - Continued

The following table 1s a rollforward of the statement of financial position amounts for financial instruments
classtfied by the Organization within Level 3 of the valuation hierarchy defined above:

Fair value
measurements
(Level 3)
2011 2010
Balance, beginning of year $ 156,952 § 269,550
Total gains/(losses) (realized and unreahzed) 56,092 (112,598)
Balance, end of year $ 213044 $ 156,952

3. Unconditional Promises to Give

Uncondittonal promises to give are non-recurring fair value measurements. Any multi-year pledges recetved in
2011 are recorded at the present value of future cash flows with a discount rate adjusted for any market conditions
to arrive at fair value.

NOTE E - PROMISES TO GIVE

Unconditional promises to give at June 30, 2011 are recetvable as follows:

Year ended June 30,

2012 $ 543,874
2013 412,509
2014 355,327
2015 319,000
2016 and beyond 105,800
Less - discount (54,653)
Present value of unconditional promises to give $__1,681,857

No allowance for uncollectible promuses to give has been recorded as of June 30, 2011 as uncollectible promuses to
give are expected by Organization management to be insignificant.

NOTE F - UNRESTRICTED NET ASSETS

The Organization’s Board of Trustees has approved that a portion of the unrestricted net assets be directed 1nto a
board-designated endowment. Investment earnings from the board-designated endowment are reinvested but are
avallable for distributon at the discretton of the Board of Trustees. Investment earnings from the board-
designated endowment are recorded as increases in unrestricted net assets The board-designated endowment
totaled $11,697,001 and $10,131,474 at June 30, 2011 and 2010, respectively, and 1s included 1n the unrestricted net
assets balance as of June 30, 2011 and 2010.
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE G - TEMPORARILY RESTRICTED NET ASSETS

Temporarly restricted net assets are available for the following purposes:

2011 2010

Building for Tomorrow campaign $ 75,574 % 124,990
Student scholarships 204,604 469,587
Gesu Extra-Mile program - 6,762
Summer School program 9,175 5,000
Youngest Scholars program 80,000 120,000
YET program - 17,500
Writing program 20,000 20,000
Off-site program 7,903 7,903
Neighborhood Special Needs program 4,971 5,421
Home and School program - 1,234
Sponsor a Child - multi-year pledges 441,500 -

Mulu-year pledges 27,687 38,436
Accumulated earnings 1n excess of spending policy 617,280 262,144

$_14880694 $__1.078977

Net assets were released from donor restricions by incurring expenses satisfying the purpose or time restrictions
spectfied by donors as follows:

2011 2010

Budding for Tomorrow campaign $ 49415 § 503,035
Student scholarships 480,051 365,025
Gesu Extra-Mile program 6,762 47,204
Music program - 33,956
Summer School program 2,500 2,500
Youngest Scholars program 40,000 -

Young Scholars program - 32,265
YET program 63,800 49,900
Athletics program 10,329 20,000
Writing program 20,000 20,000
Oft-site program - 597
Neighborhood Special Needs program 450 1,545
Resource Room - 11,500
Home and School program 1,234 -

Sponsor a Child - mult-year pledges 1,152,462 -

Multi-year pledges 12,250 -

Time restrictions expired on donor contributions 114,200 16,000

$.1953.455 $_1104,127
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE H - PERMANENTLY RESTRICTED NET ASSETS

Net assets were permanently restricted at June 30, 2011 and 2010 as follows:

a. The $100,000 and $100,000 Edwin L. Knetzger Teaching Prize endowment established by an Otganization
trustee. Investment earnings from the teaching prize endowment are available to provide an annual award to a
Gesu School teacher and are recorded as an increase 1n unrestricted net assets if the teaching prize 1s provided
before the end of the fiscal year or as an increase 1n temporarily restricted net assets 1f not.

b. $3,879,721 and $2,134,781 scholarship endowment established by various contributors. Investment earnings
from the scholarship endowment are avaiable to provide scholarships to at-risk children attending the School
and are recorded as an increase 1n unrestricted net assets 1f the scholarships are provided before the end of the
fiscal year or as an increase in temporarily restricted net assets if not. In the event that income from the
endowment exceeds the need for scholarships 1n a given school year, the ncome may be released to provide
partial scholarships for other School students.

NOTE I - ENDOWMENTS

As required by accounting prnciples generally accepted 1n the United States of America, net assets assoctated with
endowment funds, including funds designated by the Board of Trustees to function as endowments, are classified
and reported based on the existence or absence of donor-imposed restrictions.

The Organization’s endowment consists of a portfolio of actively managed funds established to provide both a
source of operating funds as well as long-term financial stability. The endowment includes both donot-restricted
endowment funds and funds designated by the Board of Trustees to function as quast-endowments.

1. Interpretation of Relevant Law

The Organization adopted the Commonwealth of Pennsylvania Act 141 (Act 141) as of July 1, 2010. The
Organization mnterprets Act 141 as requiring the preservation of the fair value of the original gift as of the gift date
of the donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a result of this
interpretation, the Organization classifies as permanently restricted net assets (a) the onginal value of gifts donated
to the permanent endowment, (b) the original value of subsequent gifts to the permanent endowment, and (c)
accumulations to the permanent endowment made in accordance with the direction of the applicable donor gift
instrument at the ttme the accumulation 1s added to the fund. Thus 1s regarded as the “historic dollar value” of the
endowed fund. The remaining portion of the donor-restricted endowment fund that 1s not classified in
permanently restricted net assets and 1s regarded as “net appreciation” s classified as temporarily restricted net
assets until those amounts are appropriated for expenditure by the Organization 1n a manner consistent with the
Organization’s spending policy.

(Continued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE I - ENDOWMENTS - Continued

2. Endowment Investment and Spending

The Otrganization has an investment committee that invests endowment assets to protect the future purchasing
power of the principal of the endowed fund, providing a source of income to support the activities of the
Otganization.

The return objective 1s an average annual total real (inflaton adjusted). rate of return of 5% to 7%, as measured
over a three- to five-year market period.

The investment committee determines spending within the parameters of Act 141 (between 2% to 7% of
endowment value). For the years ended June 30, 2011 and 2010, the investment commuttee determined spending
to be 5%.

3. Strategies Employed for Achteving Objectives

The investment objectives for the endowment require disciplined and consistent management that accommodates
all those events which are relevant, reasonable, and probable. The management of the endowment should ensure a
total return (yield plus capital appreciation) sufficient to preserve and enhance, 1n real dollar terms, the principal
funds endowed net of withdrawals to support the Organization.

The investments of the endowment shall be appropriately diversified so as to maximize expected returns while
controlling risk. Investment managers will have complete investment discretion based on the expectation that the

assets of the fund will be invested with care, skill, prudence and diligence.

The asset mix, consistent with the return objective, consisted of the following mix at June 30:

% of mix
2011 2010
Money market funds 3% 3%
Stocks and stock mutual funds and equity securities 60 52
Bond mutual funds 36 43
Limited partnerships 1 2
_100% 100%

(Continued)
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The Gesu School, Inc. and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE I - ENDOWMENTS - Continued

4. Endowment Fund Activity

Temporarlly ~ Permanently

fune 30, 2010 Untrestricted restricted restricted Total
Donor-restricted endowment funds $ - 3 262,144 § 2,234,781 § 2,496,925
Board-designated endowment funds 10,131 474 - - 10,131,474

$_10.131474 $ 262,144 §_ 2234781 §_12,628399

Net assets, July 1, 2010 $ 10,131,474 § 262,144 § 2234781 § 12,628,399
Investment return
Interest and dividends 393,993 84,715 - 478,708
Net gains 1,788,812 384,621 - 2,173,433
Net investment return 2,182,805 469,336 - 2,652,141
Contributions - - 1,735,115 1,735,115

Appropnatlon of endowment assets

for expenditure (draw) (607,453) (114,200) - (721,653)
Other changes
Transfer of net assets (9,825) - 9,825 -
Net assets, June 30, 2011 $_11.697.001 $ 617,280 $__ 3.979.721 $_16,294,002

une 30, 2011

Donor-restricted endowment funds $ - 3 617,280 $ 3,979,721 $ 4,597,001
Boatd-designated endowment funds 11,697,001 - - 11,697,001

$_11,697001 % 617,280 $__3979.721 $_16,294,002

(Continued)
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The Gesu School, Inc and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE I - ENDOWMENTS - Continued

Endowment Fund Activity

Temporarly Permanently

June 30, 2009 Unrestricted restricted restricted Total
Donot-restricted endowment funds $ - 3 3511 § 2211778 § 2,215,289
Board-designated endowment funds 9.438.432 - - 9,438 432

$_ 9438432 $ 3511 $__2211778 $_11,653.721

Net assets, July 1, 2009 $ 9438432 § 3511 § 2211,778 § 11,653,721
Investment return i
Interest and dividends 282,283 62,226 - 344,509
Net gains 1,096,574 241,725 - 1,338,299
Net investment return 1,378,857 303,951 - 1,682,808
Contributions 18,614 - 23,003 41,617
Funds with deficiencies (93,882) 93,882 - -
Appropriation of endowment assets
for expenditure (draw) (610,547) (139,200) - (749,747)
Net assets, June 30, 2010 $_10131474 §$ 262,144 §__ 2234781 $_12,628,399

June 30, 2010

Donor-restricted endowment funds $ - $ 262,144 $§ 2234781 $ 2,496,925
Board-designated endowment funds 10,131,474 - - 10,131,474

$_10,131474 % 262,144 $_ 2234781 $_12,628,399
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The Gesu School, Inc and Affiliate
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

June 30, 2011 and 2010

NOTE L - RELATED PARTY TRANSACTIONS

A majority of the Gesu Scholarship Fund’s (an affiliated organization) Board of Trustees are also employees and
trustees of the Organization. The Organization received contributions of $213,568 and $204,881 for student
scholarships and $66,541 and $76,679 in management fees for adminsstrative and fundraising assistance from the
Gesu Scholarship Fund during the years ended June 30, 2011 and 2010, respectively.

NOTE M - EMPLOYEE RETIREMENT PLAN

All full-ume employees who have one year of service and have attained the age of 21 are elgible to participate 1n
the defined contribution retirement plan. Penston expense for the years ended June 30, 2011 and 2010 was $9,850
and $7,290, respectively.

NOTE N - SUBSEQUENT EVENTS

The Organization evaluated 1ts June 30, 2011 consolidated financial statements for subsequent events through
February 3, 2012, the date the consolidated financial statements were avaiable to be 1ssued. The Organization 1s
not aware of any subsequent event which would require recognition or disclosure in the consolidated financial
statements.
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