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-.F 990 : OMB No 15450047
orm Return of Organization Exempt From Income Tax 2010
Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code
Department of the Treasury (except black lung benefit trust or private foundation) 0}‘.‘% to Public
Intemal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements s
A_ For the 2010 calendar year, or tax year beginning 7/01 , 2010, and ending 6/30 , 2011
B Check if applicable D Employer Identification Number
[ Jaddress change  |BANYAN SCHOOL, INC. 22-3250959
Name change 12 HOLLYWOOD AVENUE E Telephone number
[Jintel et {FAIRFIELD, NJ 07004 (973) 439-1919
| | Terminated
Amended retum G Gross recepts $ 4 ’ 702 , 343.
] Application pending] F Name and address of pnncipal officer H(Qa) s this a group retum for affiliates? HY” % No
SAME AS C_ABOVE v attach a 1t (see matnctone)
| Tacexemptstatus  [X]501(c)3) | ]501(c) ( )< (nsertno) [ asarayor [ [527
J Website: » WWW . BANYANSCHOOL. COM H(c) Group exempbon number ™
K Form of organization [—ICorporahon I_I Trust I—-I Assocration m Other ™ l L Year of Formaton 1993 l M State of legal domicile NJ

(Part} | Summary

1 Briefly describe the organization's mission or most significant activittes: _EDUCATION OF CHILDREN. WITH_LEARNING
g DISABILITIES. _ o
C
2
3| 2 Check this box > E]—If the organizatton discontinued Its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 13
o | 4 Number of independent voting members of the governing body (Part VI, ne 1b) 4 13
| 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 76
% 6 Total number of volunteers (estimate If necessary) 6 0
< | 7a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
8 Contributions and grants (Part VIII, Iine 1h) 229,915. 192,016.
§ 9 Program service revenue (Part Vill, line 2g) 4,931,451. 4,510,181.
% 10 Investment income (Part Vill, column (A), ines 3, 4, and 7d) 296. 146.
@ | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e)
_ |12 Total revenue — add lines 8 through 11 (must equal Part VI, column (A), hine 12) 5,161,662. 4,702,343.
13 nd—sn |pzr=@ounts paid (Part IX, column (A), lines 1-3)
14 S% bh:ﬂ:#to cg;fo mempbers (Part IX, column (A), line 4)
R 15- Salaries, other compensdiion, employee benefits (Part 1X, column (A), lines 5-10) 3,740,015. 3,673,305.
§ ? Pro}essqon‘al f’ur?c[r]a sing{fges (Part IX, column (A), line 11e)
& blretakmedrasmgexpen art 1X, column (D), line 25) » 173,934.
a1y, o RIERL, &A1, column (A), Ines 11a-11d, 111-246) _ 1,383,193. 1,072,784.
Total expenses. Add hines 13-17 (must equal Part IX, column (A), line 25) 5,123,208. 4,746,089.
19 Revenue less expenses. Subtract line 18 from line 12 38,454. -43,746.
5 g ; Beginning of Current Year End of Year
i§5;20 Total assets (Part X, line 16) 1,070,742. 1,007,2009.
55:4 21 Total hiabilities (Part X, line 26) 567,997. 548,210.
22] 22 Net assets or fund balances _Subtract ne 21 from line 20 502,745. 458,999.

EP’arﬂ it | Signature Block

Under penalties of penury, | declare that | have xammed this retumn, including acqompanying schedules and statements, and to the best of my knowledge and betef, it 1s true, correct, and
i owledge

complete laration of preparer (other than o cer) Is bas on all informatidn o preparer has any
EI £ TIVVL Y IV VIV YA [\ 7hay 7, ZaT1-
S|gn Signature of officer a Date
Here > MARY JO SAUNDERS DIRECTOR
Type or pnnt name and title
(@] PnntType preparer's name Preparer's signature Date Check D 4 |PTN
glgid RONALD ZUCKERMAN CPA |RONALD ZUCKERMAN CPA 5/01/12 self-employed P00521773
Preparer [rimsname = RONALD ZUCKERMAN, PA 1 .. )
Use Only |fimcagaress > 744 MOUNTAIN BOULEVARD haaidl Frm's EIN > 22-3327023
WATCHUNG, NJ 07069 Phoneno  908-668-7560
May the IRS discuss this return with the preparer shown above? (see instructions) ' m Yes I—| No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAOII3L 12721710 Form 990 (2010)
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Form .990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 2
[Part lll | Statement of Program Service Accomplishments
Check If Schedule O contains a response to any question in this Part |l H

1 Briefly describe the organization's mission:
EDUCATION OF CHILDREN WITH LEARNING DISABILITIES.

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ7 L] Yes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes No

If "Yes,' describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses. Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ 4,146,938. including grants of $ ) (Revenue $ )
THE SCHOOL PROVIDES EDUCATIONAL AND RELATED SERVICES TO CHILDREN WITH LEARNING _ ___ _
DISABILITIES _ _ _ _

4b (Code ) Expenses $ including grants of $ ) Revenue $ )

| 4¢ (Code: ) (Expenses 5 including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)
_(Expenses _ $ including grants of  $ ) Revenue $ )
4e Total program service expenses » 4,146,938.
BAA TEEAOIOZL  10/06/10 Form 990 (2010)




Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 3
iPart IV | Checklist of Required Schedules
Yes | No
1 Is the orgamization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes, ' complete
Schedule A. X
2 s the organization required to complete Schedule B, Schedule of Contributors? (see instructions) 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | 3 X
4 Section 501(cX3) organizations Did the organization engage in lobbying activities, or have a section 501(h) election
In effect during the tax year? If 'Yes,' complete Schedule C, Part Il 4 X
5 |Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If 'Yes, ' complete Schedule C, Part Ill 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D,
Part | 6 X
7 Did the organization recerve or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? /f 'Yes, ' complete Schedule D, Part Il 7 X
8 Did the organizatton maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,’
complete Schedule D, Part i1l 8 X
9 Did the organization report an amount In Part X, ine 21; serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit reparr, or debt negotiation services? If 'Yes, ' complete
Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets n term, permanent, or quasi-endowments? /f
"Yes,' complete Schedule D, Part V 10 X
11 If the organization's answer to any of the following questions I1s 'Yes', then complete Schedule D, Parts VI, Vil, VI, 1X,
or X as applicable
a Did the organization report an amount for land, buildings and equipment in Part X, line 10? If 'Yes, ' complete Schedule
D, Part VI 1al X
b Did the orgarmization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, hne 167 If 'Yes, ' complete Schedule D, Part ViI 11b X
¢ Did the organization report an amount for investments— program related in Part X, Iine 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part VilI 1lc X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets reported
in Part X, hne 16? /f 'Yes, ' complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, ine 257 If 'Yes, ' complete Schedule D, Part X 1le] X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes, ' complete Schedule D, Part X 1f X
12a Did the or%amzahon obtain separate, independent audited financial statements for the tax year? If 'Yes, ' complete
Schedule D, Parts XI, Xll, and X!l 12a X
b Was the organization inciuded in consoldated, independent audited financial statements for the tax year? If ‘Yes, ' and
if the organization answered 'No' to line 12a, then completing Schedule D, Parts XI, Xll, and XllI is optional 12b X
13 Is the organization a school described in section 170®)(1)(A)(1)? If "Yes, ' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundransnn?,
business, and program service activities outside the United States? If 'Yes,’ complete Schedule F, Parts | and IV 14b X
15 Dud the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If ‘Yes, ' complete Schedule F, Parts Il and IV . 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If "Yes,' complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vi,
ines 1c and 8a? If ‘Yes,' complete Schedule G, Part Il . 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIiI, line 9a? If ‘Yes,'
complete Schedule G, Part I 19 X
20 aDud the organization operate one or more hospitals? If ‘Yes,' complete Schedule H 20 X
b If ‘Yes' to ine 20a, did the o}ganlzatlon attach its audited financial statements to this return? Note. Some Form 990
filers that operate one or more hospitals must attach audited financial statements (see instruchons) 20b

BAA TEEAOIQ3L 12/21/10

Form 990 (2010)




Form 890 (2010)  BANYAN SCHOOL, INC. 22-3250959 Page 4
[Part IV [Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? If 'Yes,' complete Schedule I, Parfs | and I/ 121 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), ine 27 If 'Yes,' complete Schedule I, Parts | and Il 22 X

23 Did the organization answer ‘Yes' to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization's current
gnd forme-rj officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete 23 X
chedule

24a Did the organization have a tax-exempt bond 1ssue with an outstandlng principal amount of more than $100,000 as of
the last day of the year, and that was i1ssued after December 31, 20027 If 'Yes, ' answer lines 24b through 24d and

complete Schedule K If ‘No, ‘'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' i1ssuer for bonds outstanding at any time during the year? 24d

25a Section 501(c)X3) and 501(cX4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If ‘Yes,' complete Schedule L, Part | . . 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes, ' complete
Schedule L, Part | 25b X

26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes, ' complete Schedule L, Part II 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? " If 'Yes, ' complete
Schedule L, Part il . 27 X

28 Was the organization a partP/ to a businesstransaction with one of the following parties (see Schedute L, Part IV
mnstructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? /f 'Yes, ' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a famy member thereof) was an
officer, director, trustee, or direct or indirect owner? If ‘Yes, ' comnplete Schedule L, Part | 28¢c X
29 Dud the organization receive more than $25,000 i non-cash contributions? If 'Yes, ' complete Schedule M 29 X
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes, ' complete Schedule M . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 3 X
32 Did the or?\lanlzatlon sell, exchange, dispose of, or fransfer more than 25% of its net assets? If 'Yes, ' complete
Schedule N, Part Il . . 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes, ' complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes,' complete Schedule R, Parts II, Ill, IV, and V., 2 X
hne 1
35 s any related organization a controlied entity within the meaning of section 512(b)(13)? 35 X
a Did the organization receive any payment from or engage 1n any transaction with a controlled entity
within the meaning of section SIZP(b{(B)? If 'Yes,' complete Sczedule R, Part V, Ine 2 DYes No
36 Section 501(c)53) organizations. Did the organlzatlon make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that is
treated as a partnership for federal income tax purposes? If 'Yes, ‘ complete Schedule R, Part VI 37 X
38 Did the onganlzatlon complete Schedule O and provide explanations in Schedule O for Part VI, Ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38| X
BAA Form 990 (2010)

TEEAOIO4L 1272110




Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959

Page 5

[Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any guestion in this Part V

|

Yes { No
Ta Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 14
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1cf X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a 76
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns? 2b| X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file. (see Instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 990-T for this year? /f ‘No, ' provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest In, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b if 'Yes,' enter the name of the foreign country: »
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to Iine 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? . 6a X
b If 'Yes,' did the organlzatlon Include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a gayment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor 7a X
b If 'Yes,' dd the organization notify the donor of the value of the goods or services provided? 7b
< Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to file
Form 82827 . 7¢ X
d If 'Yes," indicate the number of Forms 8282 filed during the year I 7d|
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 71 X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(aX3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor adwvisor, or related person? 9b
10 Section 501(cX7) organizations. Enter
a Inthiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter:
a Gross iIncome from members or shareholders 1la
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) 11b
12a Section 4947(aX1) non-exempt chantable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b if 'Yes," enter the amount of tax-exempt interest received or accrued during the year L12bl
13 Section 501(cX29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for addttional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to Issue qualfied health plans 13b
¢ Enter the amount of reserves on hand 13c
14a Did the organization recerve any payments for indoor tanning services during the tax year? 14a X
b If "Yes,' has it filed a Form 720 to report these payments? If ‘No, ' provide an explanation in Schedule O 14b

BAA TEEAOI0SL 11730110

Form 990 (2010)
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Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 6

[Part VI | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to ine 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O See instructions.
Check If Schedule O contains a response to any question in this Part VI [YI

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 13
b Enter the number of voting members included in line 1a, above, who are independent 1b 13
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents 4 X
since the prior Form 990 was filed?
5 0Dud the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Does the orgarization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following
a The governing body? 8a] X
b Each committee with authority to act on behalf of the governing body? 8b; X

9 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If 'Yes, ' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Does the organization have local chapters, branches, or affiiates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure thewr operations are consistent with those of the organization? . 10b
11 a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11a] X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990. SEE SCHEDULE O
12a Does the organization have a written conflict of interest policy? If ‘No,’ go to Ine 13 12al X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? . 12b] X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this 1s done 12¢| X
13 Does the organization have a written whistleblower policy? 13 | X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a] X
b Other officers of key employees of the organization 15b X
If 'Yes' to ine 15a or 15b, describe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If 'Yes,' has the organization adopted a written poiicy or procedure requiring the organization to evaluate its
participation In Jjoint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements? . 16b

Section C. Disclosure

17 List the states with which a copy of thuis Form 990 is required to be filed » NJ

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applhcable), 990, and 990-T (501(c)(3)s only) available for public
nspection Indicate how you make these available. Check all that apply.

l:] Own website D Anocther's website Upon request

19 Describe in Schedule O whether (and If so, how) the organization makes 1its governing documents, conflict of interest policy, and financial
statements available to the public SEE SCHEDULE O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization.

» TAXPAYER 12 HOLLYWOOD AVENUE FAIRFIELD NJ 07004 973 439-1919

BAA Form 990 (2010)
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Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 7

iPart VII | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors

Check if Schedule O contains a response to any question m this Part VII ]—I
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

® List all of the orgamzation's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation. Enter -0-'In columns (D), (E), and (F) if no compensation was paid.

¢ List all of the organization's current key employees, If any. See msftructions for definition of ‘key employee.’

® List the organization's five current h|§hest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who recerved more than $100,000 of
reportable compensation from the organization and any related organizations.

® List alt of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order- individual trustees or directors, institutional trustees; officers; key employees; highest compensated
employees; and former such persons

|—l Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) ®) © ©) (E) "
Name and btle Average Posiion (check all that apply) Reportable Reportable Estmated
hours =1 = o compensation from compensation from amount of other
perweek | 3| 2 g RS 5‘ the orgarization related organizations compensation
(descnbe | &2 | £ 5 | 2313 (W-2/1099-MISC) (W-2/1089-MISC) from the
hoursfor [ 22| =] S |3 |2a]® organization
related g2 ]S ° |3 9 and related
oég;:‘r:f;- g :_‘ § é organizatons
Schedule R ]
o | flg g
]
_(_PAUL DWORKIS _ _____ _ |
PRESIDENT 0 0 0 0
_( ROBERT TREDINNICK _ __ |
TREASURER 0 0. 0. 0.
_(_BURT HENRY _ _______ |
TRUSTEE 0 0. : 0. 0.
_(»_ROBERT DORKIN _ _____ |
SECRETARY 0 0. 0. 0.
_(®_THOMAS FERETE _ _ ____ |
TRUSTEE 0 0. 0. 0.
-6 _TOM CONNORS _ __ _____
TRUSTEE 0 0. 0. 0.
_(_JOE ATAMANIUK __ ____ |
TRUSTEE 0 0. 0. 0.
_(® PETER LAYNE __ ______ |
TRUSTEE 0 0. 0. 0.
_(©_STEPHEN LAGANO _ __ ___ |
TRUSTEE 0 0. 0. 0.
10) JANET ZATTA _ _______
TRUSTEE 0 0. 0. 0.
(1) BILL GALLAGHER __ __ _ _ .
VICE PRESIDENT 0 0. 0. 0.
1) ALEXANDRA PYRROS__ _ _ _
VICE PRESIDENT 0 0. 0. 0.
(3 MARYJO SAUNDERS _ __ _ _
DIRECTOR 40 X 160,000. 0. 12,782.
4 LORI GROSS __ _ ______ |
TEACHER 35 X 96,569. 0. 13,077.
(15 KAREN STURTZ _ ______ |
PRINCIPAL 35 X 90,000. 0. 22,056.
(16) ANTHONY SANTUCCI _ ___ |
PRINCIPAL 35 X 108, 580. 0. 4,344.
17y SUSAN LEITINGER __ _ _ _ |
TEACHER 35 X 74,816. 0. 13,475.

BAA TEEAOIOTL 12/21/10 Form 990 (2010)
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Form 990 (2070) BANYAN SCHOOL, INC. 22-3250959 Page 8

| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Em loyees (cont)
(A) (B) (c) o ®) )
Name and ttle Average | Position (check all that apply) Reportable Reportable Estimated
hours o =T = ~ = compensaton from compensation from amount of other
perweekS 21 | Q [ Z |8 I} & the organization related organizatons compensation
(descnbela S} = | 57 1< 55| 3 (W-2/1099-MISC) (W-2/1099-MISC) from the
housforlg 5[ E |2 1 3 28| B organization
:;laatre‘d. g8 S B3 a and related
o onls _E. :_. ‘f; g organizatons
schoy| 8|2 g
(18 JAMES YOST _ __ _ _ ___________
TEACHER 35 X 82,333. 0. 2,860.
as _ _ o _____
2 o _____
@y _ L ______
> o ______
2 _ o ______
2% _ o _______
2 _ o ______
2 __ o _____
@ _ o _____
@ _ o ______
@ ___ L ______
Tb Sub-total > | 612,29s. 0. 68,594.
¢ Total from continuation sheets to Part Vil, Section A > 0. 0. 0.
d Total (add lines 1b and 1¢) > 612, 298. 0. 68,594.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable compensation
from the organization > 2

Yes | No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee

on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from

the organization and related organizations greater than $150,000? /f 'Yes' complete Schedule J for

such individual 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If 'Yes, ' complete Schedule J for such person . 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A) (B) ©
Name and business address Description of services Compensation

2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 in compensation from the orgarization » 0
BAA TEEAOI08L 12721110 Form 990 (2010)
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Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 9
tPart VIIf{ Statement of Revenue
Total(rlg/enue RelgtBe)d or Unr(etl:a)\ted Re\(IZZer
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514
# .| 1a Federated campaigns 1a
22| b Membership dues 1b
:.% ¢ Fundraising events 1c
%g d Related organizations 1d
2‘; e Government grants (contributions) le
gg f Al other contributions, gifts, grants, and
BE stmilar amounts not included above 1f 192,016.
2| g Noncash contributrons included mn Ins 1a-1f $
8<=| h Total. Add lines 1a-1t > 192, 016.
u Business Code
g 2a TOITION 611600 4,510,181. 4,510,181.
[ b
é‘ c T/ T/mT 0=
P e e e e e e e e
-
2l e ___
g f All other program service revenue
e g Total. Add lines 2a-2t > 4,510,181.
3 Investment income (including dividends, nterest and
other similar amounts) 146. 146.
4 Income from investment of tax-exempt bond proceeds *
5 Royalties >
(") Real (i) Personal
6a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) >
7 a Gross amount from sales of @) Secunbes @ Other
assets other than inventory
b Less' cost or other basis
and sales expenses
¢ Gain or (loss)
d Net gain or (loss) >
w | 8a Gross income from fundraising events
2 (not including
5 of contributions reported on line 1c)
z See Part IV, line 18 a
:55‘ b Less. direct expenses b
° ¢ Net income or (loss) from fundraising events >
9a Gross Income from gaming activities
See Part IV, line 19 a
b Less direct expenses b
¢ Net income or (foss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less* cost of goods sold b
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code
vla_ __
b_
c_
d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions > 4,702,343. 0. 4,510,327.

BAA

TEEAO109. 10/1110

Form 990 (2010)




Form 990 (2010)

BANYAN SCHOOL, INC.

22-3250959

Page 10

iPart IX_| Statement of Functional Expenses

Section 501(¢c)(3) and 501(c)(4) organizations must complete all columns

All other organizations must complete column (A) but are not required to complete columns (8), (C), and (D)

Do
6b,

not Include amounts reported on lines
7b, 8b, 9b, and 10b of Part VI,

(A)
Total expenses

(B)
Program service
expenses

©)
Management and
general expenses

1))
Fundraising
expenses

1

10
11

12
13
14
15
16
17
18

19
20
21

23
24

25

Grants and other assistance to governments
and organizations in the US See Part IV,
Ine 21

Grants and other assistance to individuals in
the US See Part |V, line 22

Grants and other assistance to governments,
organizations, and mdividuais outside the
US. See Part IV, lines 15 and 16

Benefits paid to or for members , .

Compensation of current officers, directors,
trustees, and key employees.

Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
In section 4958(c)(3)(B)

Other salaries and wages

Pension plan contributions (include
section 401(k) and section 403(b)
employer contributions)

Other employee benefits
Payroll taxes
Fees for services (non-employees)
a Management '
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees.
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy
Travel
Payments of travel or entertainment
expenses for any federal, state, or local
public officials
Conferences, conventions, and meetings
Interest
Payments to affilates
Depreciation, depletion, and amortization

Insurance

Other expenses. Itemize expenses not
covered above (List miscellaneous expenses
N Iine 24t If kne 24f amount exceeds 10%
of line 25, column (A) amount, list line 24f
expenses on Schedule O )

a EDUCATIONAL SERVICES

e_ OTHER EDUCATIONAL EXPENSES

f All other expenses
Total functional expenses. Add !ines 1 through 24f

160, 000.

61, 200.

98, 800.

0.

0

0.

2,853,413,

2,658,518.

109,141,

85, 754.

120, 412.

108,598.

8,514.

3,300.

268,272,

239,212.

18,286.

10,774.

271,208.

244,775.

18,715.

7,718.

657.

657.

78,157.

78,157.

2,349.

509.

1,840.

50,974.

19, 039.

31, 935.

315,863.

284,277.

31,586.

667.

289.

378.

4,400.

3,052.

1,348.

6,008.

6,008.

21,160.

5,536.

15, 624.

209,198.

209,198.

109, 148.

109, 148.

106, 240.

106,240.

66,388.

66,388.

59,170.

59,170.

42,405.

32,169.

10,236.

4,746,089.

4,146,938.

425,217.

173,934.

26

Joint costs. Check here » D If following
SOP 98-2 (ASC 958-720) Complete this line
only If the organization reported in column
(B) joint costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAQI10L

2r1no

Form 990 (2010)



Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 11
iPart X | Balance Sheet
(A) ®)
Beginning of year End of year
1 Cash — non-interest-bearing 1
2 Savings and temporary cash investments 634,600.| 2 690, 792.
3 Pledges and grants receivable, net 3
4 Accounts recetvable, net 287,202.] 4 218,484.
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees. Complete Part Il of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)),
persons described in section 4958(c§)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
A organizations (see instructions) 6
g 7 Notes and loans recelvable, net 7
lT-: 8 Inventories for sale or use 8
s | 9 Prepaid expenses and deferred charges 114,437.| 9 69, 439.
10a Land, buildings, and equipment cost or other basis.
Complete Part VI of Schedule D 10a 219,938.
b Less’ accumulated depreciation 10b 213,494. 12,453.[ 10¢ 6,444.
11 Investments — publicly traded securities. 1
12 Investments — other securities. See Part IV, line 11 12
13 Investments — program-related See Part |V, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 22,050.]1 15 22,050.
16 Total assets Add lines 1 through 15 (must equal line 34) 1,070,742.| 16 1,007,209.
17 Accounts payable and accrued expenses 182,849.|17 194,336.
18 Grants payable 18
19 Deferred revenue 19
% 20 Tax-exempt bond habilities. 20
Q 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
':~ 22 Payables to current and former officers, directors, trustees, key employees,
T highest compensated employees, and disqualified persons Complete Part 1|
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habiities. Complete Part X of Schedule D 385,148.] 25 353,874.
26 Total liabilities. Add lines 17 through 25 567,997.}1 26 548, 210.
e Organizations that follow SFAS 117, check here > and complete lines
27 through 29 and lines 33 and 34.
21 27 Unrestricted net assets -30,903.| 27 -46,422.
E 28 Temporarily restricted net assets 92,004.} 28 82,436.
29 Permanently restricted net assets 441,644.| 29 422,985.
R Organizations that do not follow SFAS 117, check here » D and complete
b lines 30 through 34.
D) Capital stock or trust principal, or current funds 30
R 31 Paid-in or caprtal surplus, or land, building, or equipment fund 31
5 32 Retained earnings, endowment, accumulated income, or other funds 32
C | 33 Total net assets or fund balances. 502,745.| 33 458,999,
§ 34 Total liabilites and net assets/fund balances. 1,070,742.) 34 1,007, 2009.
BAA Form 990 (2010)
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Form 990 (2010) BANYAN SCHOOL, INC. 22-3250959 Page 12
iPart XF_| Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI I—I
1 Total revenue (must equal Part VI, column (A), line 12) 1 4,702,343.
2 Total expenses (must equal Part IX, column (A), line 25) 2 4,746,089.
3 Revenue less expenses. Subtract line 2 from tine 1 3 -43,746.
4 Net assets or fund balances at beginning of year (must equal Part X, ltine 33, column (A)) 4 502,745.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 0.
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (B)) . 6 458,999.
tPart XH | Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XlI [—|
Yes | No
1 Accounting method used to prepare the Form 990: D Cash m Accrual D Other
If the organtzation changed its method of accounting from a prior year or checked 'Other,’ explain
in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2al X
b Were the organization's financial statements audited by an independent accountant? 2b] X
c If 'Yes' to line 2a or 2b, does the orgarization have a committee that assumes responsibility for oversight of the audtt,
review, or compilation of its financial statements and selection of an independent accountant? . 2c| X
If the organization changed either its oversight process or selection process during the tax year, explan
in Schedule O
d If 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both: .
D Separate basts D Consolidated basis [:I Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X
b If 'Yes," did the organization undergo the required audit or audits? If the organization did not undergo the requwed audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b
BAA Form 990 (2010)
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OMB No 1545-0047

S L e Public Charity Status and Public Support 2010

.

Complete if the organization is a section 501(cX3) organization or a section

4947(aX1) nonexempt charitable trust. Opeh to Public
Department of the Treasury . R mspmmn
Internal Revenue Service > Attach to Form 990 or Form 990-EZ. > See separate instructions.
Name of the organization Employer identification number
BANYAN SCHOOL, INC. 22-3250959

Partt [Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The orgamization is not a private foundation because 1t 1s: (For lines 1 through 11, check only one box.)
1 A church, convention of churches or association of churches described in section 170(b)1XAXi).
X| A schoot described in section 170(b)X1XAXii). (Attach Schedule E.)
A hospital or a cooperative hospital service organization described In section 170(b)1)AXiii)-
A medical research organization operated in conjunction with a hospital described in section 170(b)X1XAXiii). Enter the hospital's

name, cty, and state: _ _ _
D An orgaruzation operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(X1XAXiv). (Complete Part I1.)

E A federal, state, or local government or governmental unit described in section 170(b)}1XAXV).

&~ whN

(%]

~N o

An orgarization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(bX1XAXvi). (Complete Part Il)
8 D A community trust described in section 170(b)(1XAXvi). (Complete Part Il )

9 D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membershsja fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2} no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%a)2). (Complete Part IIl.)

10 An organization organized and operated exclusively to test for public safety. See section 509%aX4).

n An orgaruzation organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(2)(1) or section 509(a)(2). See section 509(a)X3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a DType i b DType Il c D Type lll — Functionally integrated d I:] Type Il ~ Other

e D OB% checkln?oth|s box, | certify that the organization Is not controlled directly or indirectly by one or more disqualified persons

er than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2).
f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type [l supporting organization, D
check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
Yes | No
() A person who directly or indirectly controls, either alone or together with persons described In (1) and (111}
below, the goverruing body of the supported organization? . .. 11g()
(ii) A family member of a person described In (1) above? 11g (i)
Gii) A 35% controlled entity of a person described In (1) or () above? . 11 g (i)
h Provide the following information about the supported organization(s).
() Name of supported (i EIN (iif) Type of organization @) Is the (v) Did you notify (vi) Is the (vil) Amount of support
organizabon (descnbed on hnes 1-9 organization in | the organization In{  organization 1n
above or IRC section column @) listed in column () of column ()
(see instructions)) your governing your support? organized in the
document? us?
Yes No Yes No Yes No
A)
(B)
©)
(D)
(E)
Total
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-E2) 2010
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Schedule A (Form 990 or 990-E7) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 2
{Part I} {Support Schedule for Organizations Described in Sections 170(b)(1)(AXiv) and 170(b)(1)(AXvi)

(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the
organmization fails to qualfy under the tests listed below, please complete Part Il1.)

Section A. Public Support

g:;;‘g;{gyﬁj‘)'iw fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 ( Total

1 Gifts, grants, contributions, and

membership fees received (Do
not include 'unusual grants.’

2 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on Its behalt

3 The value of services or
factities furnished by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract line 5
from line 4

Section B. Total Support
Sjgi’r’,‘g;'gyﬁf)' (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (H Total
7 Amounts from line 4

8 Gross income from Interest,
dividends, paf/ments received
on securities loans, rents,
royalties and income from
similar sources

9 Net income from unrelated
business activities, whether or
not the business is regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV)
‘ 11 Total support. Add lines 7
| through 10
12 Gross receipts from related activities, etc (see nstructions) | 12
13 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > [_l
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (tne 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2009 Schedule A, Part Il, ine 14 15 %

16a 33-1/3% support test — 2010. If the organization did not check the box on line 13, and the line 14 i1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organtzation > D

b 33-1/3% support test — 2009. If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > I:l

17 a 10%-facts-and-circumstances test — 2010. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the ‘facts-and-circumstances’ test The organization qualifies as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the

organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization . >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions. |
BAA Schedule A (Form 990 or 990-E2) 2010
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Schedule A (Form 990 or 990-E7) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 3
{Part Il _{Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only 1f you checked the box on line 9 of Part | or If the organization failed to qualify under Part Il If the organization fails
to qualify under the tests listed below, piease complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in)> (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (M) Total

1 QGifts, grants, contributions
and membership fees
received (Do not include
any ‘unusual grants.")

2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished In any activity that 1s
related to the organization's
tax-exempt purpose.

3 Gross recelpts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
erther paid to or expended on
its behalf

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7 a Amounts included on lines 1,
2, and 3 received from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on fine 13
for the year

¢ Add hnes 7a and 7h

8 Public support (Subtract line
7¢ from line 6.)

Section B. Total Support
Calendar year (or fiscal yr beginning in)> (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

b Unrelated business taxable

income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business Is
regularly carried on

12 Other income. Do not include

gain or loss from the sale of
capital assets (Explan in

Part IV)
13 Total support. (Add Ins 9, 16, 11, and 12)
‘ 14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
| organization, check this box and stop here . > D
| Section C. Computation of Public Support Percentage
| 15 Public support percentage for 2010 (Iine 8, column (f) divided by imne 13, column (f)) 15 %
16 _Public support percentage from 2009 Schedule A, Part Ill, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (hne 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2009 Schedule A, Part [, ine 17 18 %
19a 33-1/3% support tests — 2010. If the orgarization did not check the box on hne 14, and line 15 1s more than 33-1/3%, and line 17
15 not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D
b 33-1/3% support tests — 2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
Iine 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported orgaruization >
20 Private foundation. if the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions > H

BAA TEEAO403L 1272910 Schedule A (Form 990 or 990-E2) 2010




Schedule A (Form 990 or 990-E2) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 4

[Part tV |Supplemental Information. Complete this part to provide the explanations required by Part Il, ine 10;
Part Il, ine 17a or 17b; and Part lll, line 12. Also complete this part for any additional information.
(See nstructions).

BAA Schedule A (Form 990 or 990-EZ) 2010
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SCH'EDUlLE D ' OMB No 1545-0047

(Form 990) Supplemental Financial Statements 2010
» Complete g the organizgtionsagsyoerff ’Ye?,z to Form 990, G 5
art IV, lines 6,7, 8,9, 10, 11, or 12. n 1o Publig
3?51’2’.”5253&"2"4151?” > Attach to Form 990. »> See separate instructions. Inspection
Name of the organization Employer identification number
BANYAN SCHOOL, INC. 22-3250959

iPart | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If

the organization answered 'Yes' to Form 990, Part IV, line 6.

g & wWwN =

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? DYes D No

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? DYes L__] No

[Part Hf [ Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

7

2

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the
tast day of the tax year.
Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year >

Number of states where property subject to conservation easement is located ™

Does the organization have a written pohcy regarding the periodic moritoring, inspection, handiing of violations,
and enforcement of the conservation easements it holds? . D Yes [:] No

Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year
»

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
-5
Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)@)(B)()) and section 170(n)(4)B)(1)? [JYes []No

In Part X1V, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the orgamization's accounting for
conservation easements.

i Part Il | Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets.

Compiete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of

art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part X1V, the text of the footnote to its financial statements that describes these items.

b If the orgamization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

(i) Revenues included m Form 990, Part VIII, line 1 >3
(ii) Assets included in Form 990, Part X ]
2 If the organtzation received or held works of art, historical treasures, or other similar assets for financial gan, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part Viil, line 1 -$
b Assets included in Form 990, Part X -$
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L  11/15/10 Schedule D (Form 990) 2010



Schedule D ‘(Form 990) 2010 BANYAN SCHOOQOL, INC. 22-3250959 Page 2
[Patt it {Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply).

a Public extubition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the orgarization's collections and explain how they further the organization's exempt purpose In

Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . ’—I Yes |—| No

iPart IV {Escrow and Custodial Arrangements. Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21,

1a Is the organization an agent, trustee, custodian, or other intermedtary for contributions or other assets not
included on Form 990, Part X? D Yes DNO

b If 'Yes,' explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning balance lc
d Additions during the year 1d
e Distributions during the year . le
f Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 21? . D Yes DNo

b If 'Yes," explain the arrangement in Part XIV.
{Part V |Endowment Funds. Complete If the organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions

¢ Net investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment > %
b Permanent endowment » %

¢ Term endowment » %

3a Are there endowment funds not In the possession of the organization that are held and admiristered for the

organization by. Yes No
(i) unrelated organizations. 3a(i)
(i) related organtzations 3a(in)

b If 'Yes’ to 3a(u), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds.

| Part Vi {Land, Buildings, and Equipment. See Form 990, Part X, line 10.

i Description of iInvestment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book value
‘ (investment) basis (other) depreciation
| 1aland
b Builldings
¢ Leasehold improvements 183, 157. 177, 540. 5,617.
d Equipment
e Other 36,781. 35,954. 827.
Total. Add Iines 1a through le (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) .. > 6,444.
BAA Schedule D (Form 990) 2010

TEEA3302L 12720110




Schedule D {Form 990) 2010 BANYAN SCHOOL, INC.

22-3250959 Page 3

i Part VIl |Investments—Other Securities. See Form 990, Part X, line 12.

N/A

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives

(2) Closely-held equity interests

@3) Other

?otal. (Column (b) must equal Form 990 Part X, column (B) line 12.) ™

i Part VitH Investments—Program Related. (See

Form 990, Part X, line 13)

N/A

(a) Description of investment type

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

M

@

(©)

@

()

®

@

()

®

(10)

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.) ™

[Part IX | Other Assets. (See Form 990, Part X,

hne 15) N/A

(a) Description

(b) Book value

_

_2

(©)

Q)

®

®

U]

_®

)

(10)

Total. (Column (b) must equal Form 990, Part X, column(B), line 15)

{Part X {Other Liabilities. (See Form 990, Part X, line 25)
(a) Description of habihity (b) Amount
_(1) Federal income taxes
(2 DEFERRED TUITION 3,200.
(3 SALARIES PAYABLE 350,674.
4
®
N )
D
(8
©
(0
@n
Total. (Column (b) must equal Form 990, Part X, column (B) line 25) > 353,874.

2.FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization’s hability for uncertain tax positions under FIN 48 (ASC 740)

BAA

TEEA3303L 12/20/10

Schedule D (Form 990) 2010




Schedule D'(Form 990) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 4
tPart Xi {Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements N/A
1 Total revenue (Form 990, Part Vill,column (A), Iine 12)
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe In Part XIV)
Total adjustments (net). Add lines 4 through 8
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9
i Part Xl { Reconciliation of Revenue per Audited Financial Statements With Revenue per Return N/A
1 Total revenue, gains, and other support per audited financial statements . . 1
2 Amounts included on line 1 but not on Form 990, Part ViIi, ine 12:
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d 2e
3 Subtract fine 2e from Iine 1 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investments expenses not included on Form 990, Part Viil, line 7b | 4a
b Other (Describe In Part XIV.) . 4b
¢ Add lines 4a and 4h 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12) 5
{ Part XiE { Reconciliation of Expenses per Audited Financial Statements With Expenses per Return N/A
1 Total expenses and losses per audited financial statements 1
2 Amounts tncluded on Ine 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities 2a
b Prior year adjustments . 2b
¢ Other losses . 2c
d Other (Describe in Part XIV.} 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on Ine 1:
a Investments expenses not included on Form 990, Part Viil, Iine 7b. 4a
b Other (Describe in Part XIV ) 4b
c Add lines 4a and 4b 4c
5 Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part |, ine 18 ) 5
[Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part 1, Iines 3, 5, and 9; Part li, lines 1a and 4, Part IV, lines 1b and 2b;
Part V, line 4; Part X, ine 2, Part XI, line 8, Part Xil, lines 2d and 4b, and Part XlII, ines 2d and 4b Also complete this part to provide
any additional information.

O oo N SHBE WN

BAA TEEA3304L 02711111 Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 5
fPart XIV { Supplemental Information (continued)

BAA TEEA3305L 07/16/10 Schedule D (Form 990) 2010




OMB No 1545-0047

& o 350 or 596.£2) Schools 2010

> Complete if the organization answered Yes' to Form 990, Part IV, line 13,

Department of e Tressury > Atiach o Form 950 or Form 990-£Z. O pectan ©
Name of the organization Employer identfication number
BANYAN SCHOOL, INC. 22-3250959
[Part} |
YES | NO

1 Does the organization have a racially nondiscrnminatory policy toward students by statement in its charter, bylaws, other
governing instrument, or N a resolution of its governing body? 1 X

2 Does the organization include a statement of its ractally nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs,
and scholarships? 2| X

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
period of solicitation for students, or dunn? the registration period if it had no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If 'Yes,' please describe. If 'No', please explain. If you
need more space, use Part || 3|1 X

ADVERTISEMENTS ARE PLACED IN LOCAL NEWSPAPERS MAGAZINES AND WEBSITE WHICH

4 Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a| X
b Records documenting that scholarships and other financial assistance are awarded on a racially

nondiscriminatory basis? 4b| X
¢ Coptes of all catalogues, brochures, announcements, and other written communications to the public dealing with

student admissions, programs, and scholarships? 4c| X
d Copies of all material used by the organization or on its behalf to solicit contributions? 4d| X

If you answered 'No' to any of the above, please explam. If you need more space, use Part ||

5 Does the organization discriminate by race in any way with respect to:

a Students’ rights or privileges? 5a X
b Admissions policies? 5b X
¢ Employment of faculty or administrative staff? 5¢ X
d Scholarstups or other financial assistance? 5d X
e Educational policies? Se X
f Use of facilities? . 5f X
g Athletic programs? 59 X
h Other extracurricular activities? . 5h X
if you answered 'Yes’ to any of the above, please explain If you need more space, use Part Il.
6a Does the organization receive any financial aid or assistance from a governmental agency? | 6a X
b Has the organization's right to such aid ever been revoked or suspended? 6b X
If you answered 'Yes' to erther hne 6a or line 6b, explain on Part 1,
7 Does the organization certify that it has complied with the applicable requirements of sections
4 01 through 4 05 of Rev Proc 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If
‘No,' explain on Part il 74 X
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule E (Form 990 or 990-EZ) 2010
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Schedule E {Form 990 or 990-E2) 2010 BANYAN SCHOOL, INC. 22-3250959 Page 2

[Pait I} | Supplemental Information. Complete this part to provide the explanations required by Part I, lines 3,
44d, 5h, 6b, and 7, as applicable. Also complete this part to provide any other additional information
(see instructions).

BAA TEEA3402L 12/29/10 Schedule E (Form 990 or 990-E2) 2010




SCH'EDUILE J Compensation Information

OMB No 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

2010

> Complete if the organization answered "Yes' to Form 990, Part IV, line 23. Open to Public
Department of the Treasury > Attach to Form 990. ™ See separate instructions. nspection
Name of the organization Employer identification number
BANYAN SCHOOL, INC. 22-3250959
iPartt | Questions Regarding Compensation
Yes | No
Ta Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990, Part
VII, Section A, line 1a. Complete Part [Tl to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
rembursement or provision of all of the expenses described above? If 'No,' complete Part IHl to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by ali officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? . 2
3 Indicate which, If any, of the following the organization uses to establish the compensation of the organtzation's
CEO/Executive Director Check all that apply.
Compensation committee Written employment contract
. Independent compensation consultant . Compensation survey or study
. Form 990 of other organizations . Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a with respect to the fitng organization
or a related organization
a Recetve a severance payment or change-of-control payment from the organization or a related orgaruzation? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement pian? 4b X
¢ Participate In, or receive payment from, an equity-based compensation arrangement? 4c X
If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Iil.
Only section 501(cX3) and 501(cX4) organizations must complete lines 5-9.
5 For persons hsted in Form 990, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a X
b Any related organization? 5b X
If 'Yes' to line 5a or 5b, describe in Part Il
6 For persons listed i Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X
b Any related organization? 6b X
If 'Yes' to line 6a or 6b, describe in Part 11l
7 For persons histed in Form 990, Part Vi, Section A, line 1a, did the organization provide any non-fixed payments not
described in hnes 5 and 67 If 'Yes,' describe in Part Hi 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the intthal
contract exception described 1n Regulations section 53 4958-4(a)(3)? If 'Yes,' describe in Part 11| 8 X
9 if 'Yes' to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
sechion 53.4958-6(c)? 9
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2010
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ BT oo

(Form 990 or 990-EZ) 201 0

Complete t09 g;ovigg(i)nformation for responsez to specific questions on P
Form or 990-EZ or to provide any additional information. per to Public
Department of thereasury > Attach to Form 990 or 990-EZ. Inspection

Name of the organizaton Empl identificati b

BANYAN SCHOOL, INC. 22-3250959

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  10/26/10 Schedule O (Form 990 or 990-EZ) 2010




Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt organlzatlon Return OMB No 1545-1709
Eﬁé’fﬁ" 5253@.;"2%231?" > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868,

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of ime to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits
iPart | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > U

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns

Name of exempt organization Employer identification number
Type or
rint
P BANYAN SCHOOL, INC. 22-3250959
File by the Number, street, and room or suite number If a P O box, see instructions
due date for
fisng yeur . |12 HOLLYWOOD AVENUE
nstructions City, town or post office, state, and 2IP code For a foreign address, see instrucbons
FAIRFIELD, NJ 07004
Enter the Return code for the return that this application s for (file a separate application for each return)
Apg)lication Returmn Ap'?lication Retumn
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are n the care of > TAXPAYER _ .~~~
Telephone No. ™ 973 439-1919 FAXNo »_
® |f the organization does not have an office or place of business In the United States, check this box > I:‘
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,

check this box ™ D If 1t 1s for part of the group, check this box ™ [:l and attach a kst with the names and EINs of all members
the extenston iIs for.

1 1request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untd _ 2/15 ~ ,20 12 , to file the exempt organization return for the organization named above.
The extension 1s for the organization's return for:
> . calendar year 20 or
> tax year begnrung  _ 7/01 __ ,20 10 ,andendng _6/30 _ ,20 11
2 If the tax year entered in line 1 1s for less than 12 months, check reason. D Initial return E]Flnal return

DChange In accounting pertod

3a If this apphcation i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a|$ 0.
b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit 3b|$ 0.

¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, iIf required, by using
EFTPS (Electronic Federal Tax Payment System). See insiructions 3¢i$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

FIFZOS01L 11715110




-
0y

Form‘ 8868 (Rev 1-2011) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >
Note. Only complete Part |1 if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
tPart If | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of exempt orgarization Employer identification number
Type or
print BANYAN SCHOOL, INC. 22-3250959

Number, street, and room or suite number If a P O box, see instructons
File by the

extended RONALD ZUCKERMAN, PA

fimstee ™ 1744 MOUNTAIN BOULEVARD

turn S
,r:sbr:choﬁi City, town or post office, state, and IP code For a foreign address, see mstructions

WATCHUNG, NJ 07069

Enter the Return code for the return that this application 1s for (file a separate application for each return) . .
Ap"plication Return Ap'?lication Retum
Is For Code Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in care of ™ TAXPAYER

Telephone No. ™ 973 439-1919 FAXNo.»
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s for the

whole group, check this box > D If it 1s for part of the group, check this box ™ D and attach a list with the names and EINs of all
members the extension is for.

4 lrequest an additonal 3-month extension of tme untl _ 5/15 ,20 12.
5 Forcalendar year ___ _, or other tax year begnruing _ 7/01 ,20 10,andendng_6/30 20 11.
6 if the tax year entered in line 5 Is for less than 12 months, check reason: D Initiat return D_Flnal return

D Change In accounting period
7 State in detail why you need the extension TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8al$

b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit and any amount paid previously
with Form 8868 8b|{S

¢ Balance due. Subfract line 8b from line 8a. Includegour payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 8¢|$

Signature and Verification

Under penalbes of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete, and that | am authonzed to prepare this form

Signature > mte ™ DIRECTOR Date ™

BAA FIFZOS02L 11/15/10 Form 8868 (Rev 1-2011)




2010, FEDERAL WORKSHEETS " PAGE 1
, BANYAN SCHOOL, INC, - 223250959
5/01/12 05'03PM

FORM 990, PART IX, LINE 24F
OTHER EXPENSES
(A) (B) (C) (D)
PROGRAM MANAGEMENT
TOTAL SERVICES & GENERAL FUNDRAISING

DUES AND MEMBERSHIPS
FIELD TRIPS 32,169. 32,169.
SUPPLIES
TELEPHONE 10,236. 10,236.

TOTAL $ 42,405. $ 32,169. § 10,236. $ 0.




BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF ACCOUNTING

Private schools for the handicapped in New Jersey are required to prepare financial
statements in accordance with N.J.A.C. 6A:23A-18.1 through 18.16. The purpose of
the financial statements are to verify the certified actual cost per pupil and the actual
tuition rate charged for each private school for the handicapped. The actual tuition
rate charged shall be used to generate tuition adjustments, if any, between the private
schools and New Jersey public school sending districts.

These statements may or may not reflect the results of operations and should not be
used for any purpose other than the determination of a tuition rate. The expenses
used to verify the certified actual cost per pupil and the actual tuition rate charged are
based on allowable expenses determined by the Department of Education.

The Department of Education requires a balance sheet; statement of support and
revenue, expenses, capital additions and changes in fund balances; statement of
accrued expenses and accounts payable; statement of total expenditures by account
series; statement of expenditures by line item; statement of the average daily
enrollment; statement of interest dividends earned on investment of tuition funds;
statements of tuition rate computation; a statement of billing adjustments; a statement
of food service income and expense; and a statement of non-allowable costs.

PROPERTY AND EQUIPMENT
Equipment and leasehold improvements are stated at cost. Depreciation and
amortization of equipment is provided on the straight-line method over the Federal life,

or in the case of leaseholding improvements, over the remaining lease term.

Additions costing less than $2,000 are expensed in accordance with N.J.A.C. 6A:23A-
18.1 et seq.

TAX EXEMPT STATUS

The School is a charitable, non-profit organization exempt from federal income
taxation under Section 501(c)(3) of the Internal Revenue Code.
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BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
FUND ACCOUNTING

These financial statements which are presented on the accrual basis of accounting, have
been prepared to focus on the School as a whole and to present balances and
transactions according to the existence or absence of donor-imposed restrictions.
Accordingly,6 fund balances and changes therein are classified as follows:

Public school restricted - fund balances relating to activities carried on using public school
money.

Restricted - other - fund balances are subject to donor-imposed stipulations that the
School temporally or permanently maintained that permit the School to use all or part of
the income earned on related investments for general or specific purposes. Temporarily
restricted fund balances have donor-imposed restrictions that will be met by actions of
the School or by the passage of time.

Unrestricted fund balances not subject to donor-imposed stipulations.

Revenues related to public school district money are reported as increases in public
school restricted and all the other revenue is reported as an increase a unrestricted fund
balance unless use of the related asset is limited by donor-imposed restrictions.
Expenses related to public school district funds are reported as decreases in public
school restricted and all other expenses are reported as decrease in unrestricted fund
balances.

The Public School Restricted Fund is a working capital fund which the School is allowed
to accumulate via a surcharge, of up to 2.5%, on actual tuition costs charged sending
districts each year.

The Public School Restricted Fund is available to the School for as long as the school is
In operation and conducting a private school program in accordance with N.J.A.C.
B6A:23A-18.1 et seq. Should the School cease operations any balance remaining in the
Public School Restricted Fund is to be refunded to the public school sending districts
served over the last five years on a pro rate basis.

The accumulated Public School Restricted Fund Balance may never exceed 15% of
allowable expenditures measured at the end of each fiscal year. Any required reduction
to the Public School Restricted Fund in order to adhere to the statutory 15% maximum is
to be reflected in the final tuition rate charged sending districts in that year.
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JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

BAD DEBTS

No allowance for bad debts has been provided for. The Banyan School, Inc. ("the
School") writes-off uncollectible accounts on the direct method, after three years have
elapsed and reasonable collection efforts have been made, in accordance with
procedures prescribed by the New Jersey Department of Education.

DONATED SERVICES

No amounts have been reflected in the financial statements for donated services. The
School pays for most services requiring specific expertise. However, many individuals
volunteer their time and perform a variety of tasks that assist the School with campaign
solicitations and various committee assignments. The School receives approximately
1,000 volunteer hours per year.

USE OF ESTIMATES

The preparation of financial statements in conformity with New Jersey Department of
Education requirements includes the use of estimates that affect the financial statements.
Accordingly, actual results could differ from those estimates.

NOTE 2: PRIVATE SCHOOL CLASSIFICATION

Banyan School, Inc. was formed in August 1993. The School was approved by the Jersey
State Department of Education as private non-profit school effective with the school year
beginning September 1994.

The School is approved to serve students requiring programs for specific learning
disability, the communication impaired and multiply disabled. During the year ended June
30, 2011 the school program included privately placed students.

The majority of the School's business activity is with New Jersey Public School sending
districts in surrounding areas that are unable to provide the specialized care necessary to
educate these children.

NOTE 3: LEASEHOLD IMPROVEMENTS AND EQUIPMENT
Depreciation is computed on the straight-line method, calculated to amortize the cost of

assets over their estimated useful lives, which range from 5 — 10 years for equipment, 5 —
20 years for improvements.
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NOTE 3: LEASEHOLD IMPROVEMENTS AND EQUIPMENT (Continued)

Additions costing less than $2,000 are expensed in accordance with N.J.A.C. 6A:23-
4.4(a)3.

Leasehold improvements and equipment are stated at cost and consist of the following:

Accumulated
Depreciation and

Primary School Program Cost Amortization Net
Non-instructional equipment $ 36,781 $ 35,954 $ 827
Leasehold improvements 166,862 166,862 -
$203,643 $202,816 827
Upper School Program
Leasehold improvements 16,295 10,678 5,617
Total $219.938 $213,494 6,444

Depreciation and amortization charged to expense for the year ended June 30, 2011
amounted to $6,009 .

NOTE 4: COMMITMENTS
RENTAL AGREEMENTS

In August 2000, The School entered into a five year lease for a Primary School Program
facility in Fairfield, New Jersey. The lease was further extended effective September 1,
2011 terminating August 31, 2015, with escalating monthly payments ranging from $12,186
to $13,715 with additional utility payments of $3,000 per month. Utilities expense will be
calculated yearly by the landlord under a formula, the difference is to be assessed or
refundable to the School. Rent expense for the year ended June 30, 2011 was $149,087.
The School may terminate this extension agreement after a minimum of three years have
elapsed.

Effective July, 2006, the School entered into a five year lease for an Upper School facility in
Little Falls, New Jersey. The lease terminated June 30, 2011. An option of one year was
exercised on April 1, 2011. Rent will be paid in payments of $13,898 per month plus
common area and utilities expense of $3,000 per month and will be adjusted annually
under a formula with any excess charged to the school. Rent expense for the Upper School
was $166,776 for the year ended June 30, 2011.
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RENTAL AGREEMENTS (Continued)

Future minimum lease payments are as follows:

Total St Thomas Holy Angels
Facilities Moore Church Church

June 30, 2012 $316,660 $149,888 $166,772
2013 164,385 164,385 -
2014 159,016 159,016 -

2015 164,012 164,012 - -

$794,073 $627,301 $166,772
NOTE 5: CONCENTRATIONS OF CREDIT RISK

The School maintains its bank accounts at multiple financial institutions. The accounts
are insured by the Federal Deposit Insurance Corporation up to $250,000. At June 30,
2011, based upon the School's bank balances, exceeded the insured limit. During the
year these balances fluctuate and exceed the $250,000 limit by varying amounts.
Management regularly monitors the financial condition of the banking institution, along
with their cash balances and attempts to keep this potential risk to a minimum.
Concentrations of credit risk with respect to receivables are limited due to the large
number of public school districts comprising the School’s student base.

NOTE 6: BANK CREDIT LINE

The School maintains a line of credit with a New Jersey bank, which provides for
maximum borrowing of $250,000. Interest only is payable monthly at the Bank’s prime rate
currently. Borrowings are collateralized by all business assets. There was no balance
outstanding under the credit line agreement as of June 30, 2011.

NOTE 7: PENSION COSTS

Employees of the School who complete one year of continuous services and age 21 are
eligible to participate in The Banyan School 403(B7) Plan defined contribution plan for
faculty and administrative employees. For tax purposes the plan is considered a qualified
plan. The plan was established on January 1, 2009. Under the plan, in its present form
employees can contribute and the School will match up to 4% eligible full time
employees. The School's contribution to the plan was $120,412 for the year ended June
30, 2011. The School's retirement plans are in conformance with the Employee
Retirement Income Security Act (ERISA) of 1974 and its successor legislation.

The School's retirement plan is in conformance with the Employee Retirement Income
Security Act of 1974 and its successor legislation. In addition, the school's retirement
plans meet the standards in N.J.A.C. 6A:3A-18.5(a)31 as an allowable cost for a
retirement plan and meets the standards of N.J.A.C. 6A:23A-18.5(a)23 as an allowable
cost as a fringe benefit.
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NOTE 8: INTEREST EARNED / INTEREST PAID

The School segregates its tuition funds (cash investments) from all other cash and
investments, therefore there is no computation for allocation of interest / dividends income
earned / investment of tuition funds.

NOTE 9: OTHER REGULATORY PROVISIONS EFFECTING PRIVATE SCHOOLS

As a result of provisions in the New Jersey Administrative Code, Expenditures of private
schools for the disabled are subject to minimum and maximum percentages by major
category. Administrative costs cannot exceed 25% and instructional costs must represent
at least 55%, of certain allowable expenditures. Amounts expended which do not meet
the percentage parameters are disallowed and not to be charged to public school sending

districts.

These amounts, if any, must be funded through unrestricted funds accumulated in prior
years or donations, grants fund raising or other current sources of unrestricted revenue
and support. The School was in compliance with all percentages and accordingly had no
disallowed costs during the fiscal year ended June 30, 2011.

NOTE 10: UNRESTRICTED FUND DEFICIT

Unrestricted Fund deficit is attributable to net income and losses from the private school
program since 1993 and from non-allowable costs from years beginning in 2009, net of
interest income and donations.

The Board of Trustees intends to increase fundraising efforts and eliminate the
Unrestricted Fund deficit through donations, contributions, and private placement
tuition in future school years.

NOTE 11: SUBSEQUENT EVENT - HURRICANE IRENE

Due to Hurricane Irene, in August, 2011, the Little Falls location of Banyan School's Upper
School experienced some water damage. The Diocese of Paterson insurance coverage
will pay all costs related to environmental remediation and reconstruction. The majority
of losses incurred by The School will be covered by the school's insurance and FEMA.

As a result of the flooding, school began four days late and these flood days will be added
at the end of the school year.

The School has evaluated events through October 24, 2011, which is the date the
Financial statements are available to be issued.
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