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Return of Private Foundation OMB No. 1545-0052
Form QQO-PF or Section 4947(a)(1) Nonexempt Charitable Trust

b Treated as a Private Foundation 2@1 0
epartment of the Treasury .
\memal Revenue Sarvica Note. The foundation may be able lo use a copy of this retumn lo satisfy state reporting requirements.
For calendar year 2010, or tax year beginning 71112010 , and ending 6/30/2011
G Check all that apply: [] tnitial retumn [] initial retum of a former public charity {"] Final return
7] Amended retum Address change [C] Name change
Name of foundation A Employer identification number
The Fred A. & Barbara M. Erb Family Foundation 20-5966333
Number and street (or P.O. box number if mall Is not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
38710 Woodward Ave., Suite 210 (248) 498-2506
City or lown, stals, and ZIP code ] ] B 7 C If exemption appiication Is pending, check here » D
Bloomfield Hills MICHIGAN 48304-5075 | D 1. Forelgn organizations, checkhere . . . »[ | -
H Check type of organization: [X] Section 501(c)(3) exempt private foundation 2. Farelgn organizations meeting the 85% test,
[ Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation check here and attach computaton. . . B[]
E M pnvate foundation status was terminated
I Fair market value of all assets at end |J Accounting method:  {_] Cash Accrual | under section 507(b)1)A), check here . . . »[_]
of year (from Part Ii, col. (c), [[] other (specify) .. .. F !fthe foundation Is in a 60-month termination
line 16) » $ 107,905,817/ (Part |, column (d) must be on cash basis.) under seclion 507(bX1XB), check here . . . B[]
Analysis of Revenue and Expenses (Thelolalof | () Revenue and {d) Dishursements
amounts In columns (b), {c), and {d} may no! necessarlly equal expenses per {b) N:’l Investment {e) il\djusted net for charilable
the amounts in column (a) (see page 11 of the instruclions).) books ncome ncome (cas';ulr:?s Is:znly)
1 Contributions, gifts, grants, etc., recelved (attach schedufe) (o TR et (N fe A R R
2 Check B[] if the foundation is not required to attach Sch. B |."“fo > 1 VI L T 'I'E-.C i SRR T "
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities .
_5 a Grossrents ., . e e .
b Net rental income or (Ioss) 572}
6 a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all assets on line 6a 26,685,535 "

7 Capital gain net income ({from Part IV, line 2) . .
8 Net short-term capital gain

9 Income modifications . .

10 a Gross sales less relums and allowances
b Less: Cost of goods sold .

¢ Gross profit or (loss) (attach schedule} .

Revenue

. L N o4 S N
11 Otherincome (attach schedule) . . . . . . . . -11,701 -10,046
12—Total—Addlines L through 11 . . . . . . . . 3,729,040 3,675,675
13 Compensalion of officers, direclors, trustess, elc,
C,Other employeg slries and wages .

3
g 1 ,@ 16acpt benefits
@ ens an hloyee benefi R
E ‘ i hedule) . . . . . . . .. 11,890 1,784 15,336
P achschedule) . . . . . . . 22,500 11.250 11,250
.E ees (altach schedule) . . . . 580,613 555,380 20,044
'S e e e 14,321 14,321
gﬁ Juld) (see page 14 of the Instructlons) . . 67,352 38,999
. E th schedule) and depletion T
il g grences, and meetings . . . . . . 18,055 21,450
=21 ! -
4% 22 Prnting and publications e e e e
"’UA 23 Other expenses {attach schedule) . . . . . . . 28,906 28,906
@5 24 Total operating and administrative expenses.
WE| - Addlines13through23 = . . - . .- . .— . |- — 744637 _ 621734 .l _  _o8gEs _
%25 Contributions, gifts, grants paid . . . . . . 4,979,488 . -l F Ty Ly TS 4,584,838
f\;c? 26  Total expenses and disbursements. Add fines 24 and 25 . 5,724, 125 4,681,824
5|27  Subtractine 26 from line 12: LGN SR SRR RS ETRA ”" 43
@ Excess of rovenue over exp and disbur 5. . -1 995 085 e, S VAT . MLERTLL L 2 TNt | "u 3 «mﬁ'é}:“" -%%uw
b Net investment income (if negative, enter -0-) . CE 3053 o41if- LT TN
¢ Adjusted net Income (if negative, enter -0-) . . Jehipeal e T
For Paperwork Reduction Act Notice, see page 30 of the Instructions. Form 990-PF (2010)
(HTA)

@/b/ /)




Fom 880-PF (2010)  The Fred A. & Barbara M. Erb Family Foundation 20-5966333 Page 2
Altached schedules and amounts in the description column Beginning of year End of year
Balance Sheets should be far end-of-year amounis only. {See lﬂsﬂudions.) (a) Book Value (b) Book Value L) Fair Markel Value
1 Cash—non-Interest-bearing . e e e e e 234,561 321,163 321,153
2 Savings and temporary cash investments . . . . . . .
3  Accounts receivable ®»
Less: allowance for doubtful accounts >
4 Pledges receivable »
Less: allowance for doubtful accounts |
5 Grantsreceivable . . . . . . . . . .. ... ... ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions). . . . . . . e e e e e e e e e e
7 Other notes and loans recelvable (attach scheduie) ® 754,659~ - ——nim—of oo e s e
J2] Less: allowance for doubtful accounts ™ ___ 858,807 754 659 754,659
21 8 Inventones for sale oruse . .
2 9 Prepald expenses and deferred charges . . -
10 a iInvestments~—4.S. and state govemnment obligations {attach schadula)
b Investmentis—corporate stock (altachschedule) . . . . . . . . 95,922,907 106,752 672 106,752,672
¢ Investments—corporate bonds (attach schedule) . . . . . . . .
11 Invesiments—Iand, buildings, and equipment: basts » .
Less: accumulaled depreciation (aftach schedule) »
12 Investments—morigage loans . . .
13 Investments—other (attachschedule) . . . . . . . . . . . .
14 land, bulldings, and equipmept:basts » |
Less: accumulated depreciation (attach schedule) P
15 Otherassets (describe P See Attached Statement . ) 62,810 77,333 77,333
16 Totdrassets (1o be compieted by aii fiiers—see the
instructions. Also, seepage 1,item1) . . . . . . . . . . 97,079,085 107,905,817 107,905,817
17  Accounts payabie and accrued expenses . '
| 18 Crantspayable . . . . . . . ..
2|19 Deferedrevenue . . . . . ... .. ...
% 20 Loans from officers, direclors, trustees, and other disqualfied persons )
B| 21 Mortgages and other notes payable (attach schedule) . . . . . . » . .
=1 22  Other liabilities (descnbe See Atached Statement . ) 3,084,260 3,480,138 " - 2Lt
23 Total liabilities (add lines 17 through22) . . . . . . . .. 3,084,260 3,480,138] .
Foundations that follow SFAS 117, checkhere. . . . . »> - .
8 and complete lines 24 through 26 and lines 30 and 31. - * .
2]24 wunrestricted . . . . .. ... ... 93,994,825 104,425,679} - ]
-g 25 Temporadlyrestricted . . . . . . . . . . . ... ... b ' .
0| 26 Penmansntly restricted . . e e e e e e .. ',',;1':‘ o g
= Foundations that do not follow SFAS 117, check here . . | LRy ‘
E and complete lines 27 through 31. : \
6| 27 Capital stock, trust principal, or current funds . . . . . . . . . ." .
| 28 Paid-in or capital sumplus, or land, bidg., and equipment fund . . . X
% 29 Retained eamings, accumulated income, endowment, or other funds . "
2 30 Total net assets or fund balances (see page 17 of the . - !
5 instructions).. . . . . . . . e 93,994,825 104,425679| .- .- '/ b
2] 31 Total liabilities and net assets/fund balances (see page 17
of the Instructions) . e e e e e e e e 97,079,085 107,905,817
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a) line 30 (must agree with
end-of-year figure reporied on prior year's retum) e T LT T. T i - 93,994,825
2 Enteramountfrom Partl,line27a . . . . . . . . . . ... o 2 -1,995,085
3 Other increases not included in line 2 (itemize) P _Qr)[ggggp_l;gg_ggmg _________________________________ 3 12,425,939
4 Addlines1,2,and3 . . . e e e e e e e e e e e e e e e 4 104,425,679
5 Decreases not included in line 2 (ilemlze) > ___________________________________________________________ 5
6 Total net assels or fund balances at end of year (line 4 minus line 6}—Part Il, column (b), line 30 . . 6 104,425,679

Form 990-PF (2010)



Form 990-PF (2010) The Fred A. & Barbara M. Erb Family Foundation 20-5966333  Page 3
Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (b'):iu’::’::#:s":d {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co.) D—Oanatlon (mo., day, yr ) {mo., day, yr )
1a See schedule 2 - publicaly traded
b See schedule 2 partnership flowthrough
¢ Plains All American sale
d FNF basis adjusted note gain
e FNF Note payment
o s s e ™ s o e
a 26,560,547 25,293,484 1,267,063
b -398,075 398,075
c 20,840 12,893 ) 7,947
d 57,608 54,222 3,386
e 46,540 46,540

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1} Gains (Col. (h) gain minus

k) Ex X cal. {k}, but not less than -0-) or
() F.MV. 5 of 12/31/69 U)a:‘gr: %13;:5 (o)ver zte:ls.s(j‘),.f I‘f:?a'ny (L)osses (from col. (h)) )

a 1,267,063
b 308,075
c 7,947
d 3,386
e
2 Capital gain net income or (net capital'loss) { :: ﬁﬂ;ns')?f:t::fgf ;: g:rr: :' Il:rr:ee _;,’ } 2 1,676,471
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain;also-enterin-Pait-iline-8;-column-(c)-{see-pages-13-and-17-cf-the ]

instructions). If (loss), enter -0- in Part |, line 8 r 3

Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [} Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d}
(b) (c) i

Calendar B:rse{o;: el;':d yeral:se inning In) Adjusted qualifying distnbutions Net value of noncharitable-use assels (col. (?;)s :::‘:i%nb':g;. ()
2009 4,606,695 96,177,021 0.047898
2008 2,297,457 93,915,178 0.024463
2007 114,763 70,229,355 0.001634
2006 71,843 3,008,067 0.023883
2005 127.524 2,785,992 0.045773
2 Total of line 1, column (d) . e e e e 2 0.143651

3 Average distribution ratio for the 8-year base penod—dlvude the total on Ilne 2 by 5 or by

the number of years the foundation has been in existence if less than 5 years . 3 0.028730
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 103,350,532
5 Muitiply line 4 by fine 3 5 2,869,261
_6 Enter1% of net investment income (1% of Part |, line 27b) . _ . . . 6 30,539
7 Addlines5and6 . 7 2,999,800
8 Enter qualifying distributions from Part Xil, line 4 . 8 4,681,824

If line 8 is equal to or greater than line 7, check the box in Pan VI Ime 1b and complete thal part using a 1% tax rate. See

the Part VI instructions on page 18.

Form 990-PF (2010)




Form 980-PF (2010)  The Fred A. & Barbara M. Erb Family Foundation 20-5966333  Page 4
Al Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructlons)

1 a Exempt operating foundations described in section 4940(d)(2), check here I:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of latter if necessary—see Instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 30,539
here P [X]and enter 1% of Part 1, line27b . . . . . ‘

¢ All other domestlc foundations enter 2% of line 27b. Exempl fore(gn orgamzatlons enter 4%
of Part |, tine 12, col. (b).
Tax under section 511 (domestic seclion 4947(a)(1) trusts and laxable foundations only. Others enter -0-) .
Addlines1and 2 . .
Subtitle A {income) tax (domeshc secuon 4947(a)(1) lmsts and taxable foundalrons only Olhers enter -0-) .
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010. . . 6a - 20,515 2R P
b Exempt foreign organizations—tax withheld at source . . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) - 6c 20,000
d Backup withholding erroneously withheld . . . . . . . . . . . . .. 6d
Total credits and payments. Add lines 6a through 6d e e e e e e e e e e e
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached
Tax due. if the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . . . . . . . »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . »
11 Enter the amount of Iine 10 to be: Credited to 2011 estimated tax » 9|g75L Refunded P>
Statements Regarding Activities

4 a During the tax year, did the foundation attempt to influence any natianal, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . . . .. .. 1a X
b Did it spend more than $100 during the year (either directly or mdrrectly) for polmcal purposes (see page 19 of the
instructions for definition)? . . e e e e e e e .. .. 11 X
if the-answer is-"Yes" to-1a-or-1b;—altacha o‘e«‘an’ed d:scnpuau of tha-activills sand eopies of any maleials el T el
published or distributed by the foundation tn connection with the activities. o
¢ Did the foundation file Form 1120-POL for thisyear? . . . . . O I [ X
d Enter the amount (If any) of tax on political expenditures (section 4955) lmposed dunng lhe year:
{1) On the faundation. > § {2) On foundation managers. > 8
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers. > $ 1.
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . . . . . . . . 2 X
If "Yes," altach a detailed description of the activilies. '
3 Has lhe foundation made any changes, not previously reported to the IRS, in its goveming instrument, articies .
of incomporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of thechanges . . . . . . . . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . . . 4a{ X
b If "Yes,” has it filed a tax relum on Form 990-T for this year? . . , . . e e e e e e e 4b | X
5 Was there a liquidation, termination, dissolution, or substantial contraction durfng lhe year? e e e e e e e e 5 X
If "Yes," altach the slalement required by General Instruction T. o f" ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either: ; o o
® By language in the goveming Instrument, or ‘
e By state legislation that effectively amends the goveming instrument so that no mandatory directions N i
that conflict with the state law remain In the govemning instrument? . . . . 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, complefe Pan II ool {c) and Pan‘ XV. 71 X
8a Enter the states to which the foundation reports or with which It is registered (see page 19 of the - .

30,539

lhjwiN

30,539

D hWN

40,515

w o~

9,976

=
pory =4 - LY B

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attomey ' o ‘ i -~

General (or designate) of each state as required by General Instruction G? If °No,” atiach explanation . . . . . . . . . . 8b| X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) .

‘ ar 4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 {see instructions for Part XIV on page 27)?
— __If *Yes," complete Part XiV . . ... . . . - — - — - e e e - 9

10 Did any persons become substantial contnbutors dunng the tax year? if 'Yes aﬂach a schedula Ilslmg

theirnames and @ddresses . . . . . . . . « . . o e e e e e .. ... |10 X

Form 990-PF (2010)

-1 X
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Form 890-PF (2010) The Fred A. & Barbara M. Erb Family Foundation 20-5966333 Page §
CURUITN Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . Ce e e e 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . . e 12 X
13 Did the foundation comply with the pubhc Inspecllon requnremenls for its annual retums and exemptlon appllcahon" R 131 X
Website address B www.erbfamilyfoundation.org e,
14  The books are in care of » JohnMErb Telephone no. » (248) 498-2506
Locatedat  » 38710 Woodward Avenue, Suite 210 Bloomfield HillsMI_________________ ZIP+4 > 48304-5075 ... ___.
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere . . . . . . . . . . . . .. » D
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . . D I 15 l n/a
16  Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . . . . . . e e 16 X

See page 20 of the Instructions for exceptions and fillng requirements for Form TD F 90—22 1. |f "Yes enter
the name of the foreign country P

U ANIEE Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . 1Yes| No
1a During the year did the foundation (either directly or indirectly)’ C

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualiﬁedperson?..............................DyssNo

{3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yas DNo

(4) Pay compensation lo, or pay or reimburse the expenses of, a disqualified person? . . . . . DYes .No

{5) Transfer any income or assets to a disqualified person {or make any of either available

. for the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . ..., D_!e_s_Mﬂp__

{6) Agree to pay money or property to a government official? (Exception, Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod

after termination of government service, if terminating within 90days.) . . . . . . . . . . . D Yes No
b if any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described In Regulations L .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 1ib X
Organizations relying on a current notice regarding disaster assistance check here P e e e e PD

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepled acts, o R
that were not carrected before the first day of the tax year beginningin2010? . . . . . . . . . . . . . . .. .. 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part XllI) for tax year(s) beginning before2010? . . . . . . . . . . .. . ... ... El Yes No
If "Yes,” list the years > 20 . 20 ., 20 , 20 -
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)}2) o \
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) : o

to all years listed, answer "No” and attach statement—see page 22 of theinstructions.) . . . . . . . . . . . . . . 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed In 24, list the years here. o ' “
> 20 . .20 . .20 . .20 . Lt
3a Did the foundation hold more than a 2% direct or indirect Interest in any business ook
enterprise atany timedunngtheyear? . . . . . . e e e e e e e e e e e e DYes No S "

b if"Yes," did it have excess business holdings in 2010 as a result of {1} any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved (R
by the Commissioner under section 4943(c)(7)) 1o dispose of holdings acquired by gift or bequest; or (3) b

.t

the iapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine : .

_ if the foundation had excess_business holdings in_2010.) e e e e e e e e e e e e 3b | NNA]

4a Did the foundation invest during the year any amount in a manner that would jeopardize ils charitable purposes? . . . . . da X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable __~ . ~_ 'N_ !

purpose that had not been removed from Jeopardy before the first day of the lax year beginningin2010? . . . . . . . . 4b X

Form 990-PF (2010)




Form 980-PF (2010)

The Fred A. & Barbara M. Erb Family Foundation 20-5966333 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to camy
on, directly or Indirectly, any voter registration drive? . . D Yes No
{(3) Provide a grant lo an individual for travel, study, or other similar purposes? . D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 509(a)(1}, (2), or (3), or section 4940(d)}(2)? (see page 22 of the instructions) . . [:I Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . . D Yes No
b If any answer is "Yes” to 53(1)5), did any of the transactions fall to qualify under the exceptions described in .
Regulations section 53.4945 or in a cumrent nolice regarding disaster assistance {see page 22°of the instructions)? . 5b [ N/A
Organizations relying on a cument notice regarding disaster assistance check here . . . . . N &
c If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . . [:l Yes [:' No
If "Yes," atlach the stalement required by Regulations seclion 53,4945-5(d).
B6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? e e e e e e [:] Yes - No )
b Did the foundation, during the year, pay premiums, directly or indirecly, on a personal benefitcontract? . . . . . . . . 6b X
if "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes - No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees.

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

by TwleTanaaverage | () Compensalion (dy Conthbulians 1o
(a) Name and address hours per week (If not pald, enter employee benefit plans (&) Ehxper;lse account,
devoted to position - and deferred compensation other allowances

See Altached Statement

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."”

(b) Title, and average (:)m?l,:y!g:u;l:::ﬂlln (e) Expense account,
{a) Name and address of each employea paid more than $50,000 d:\z)u[:d ﬁzr wg:;:m {c) Compensation plans and deferred other allowances
po compensation
NONE e,
Total number of other employees paid over $50,000- . . - - — —- - - —p —

Form 990-PF (2010)



Form 990-PF (2010} The Fred A. & Barbara M. Erb Family Foundation

20-5966333  Page 7

I information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3_ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person pald mare than $50,000 {b) Type of service

{c) Compensation

Management / Brokerage

209,936

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . . b

Part iX-A Summary of Direct Charitable Activities

List the foundalion's four largest direct charitable actlvitles during the tax year Include relevant statistical information such as
the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-relaled invesimenis made by the foundatlon during the tax year on lines 1 and 2.

Amount

Total. Add lines1throughd . . . . . . . . . ... ... ... ... .....,.... b

Form 990-PF (2010)



Form 930-PF (2010)  The Fred A. & Barbara M. Erb Family Foundation

20-5966333  Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Falr market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes: L
a Average monthly fair market value of securities . . . . . . . . . ., . .. 1a 103,612,954
b Averageofmonthlycashbalances . . . . . . . . . . . . . .. ... N 1b 518,526
¢ Fair market value of all other assets {see page 25 of theinstruclions) . . . . . . . . e e e e e e e 1c 792,918
d Total(addlines1a,b,andc) . . . . . . . . . . ... L0 e 1d 104,924 398
€ Reduction claimed for blockage or other factors reported on lines 1a and v
1c (attach detailed explanation) . . . . . . e e e e e e e e e |_19 I St
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . e e e e e e e e e e e 2
3 Subtractline2fromiine 1d . . . . . . . L L L L o e e e e e e e e e e e e e e e 3 -104,924,398
4 Cash deemed held for charitable acnvmes Enter 1'/z % of line 3 (for greater amount, see page 25
oftheinstructions) . . . . .« . . . . . . e e e e e e e e e e e e e e e e e e 4 1,5673.866
5 Net value of noncharitable-use assets Subtracl line 4 from line 3. Enler hereand on PartV,lined. . . . . . . 5 103,350,532
Minimum investment return. Enter 5% ofline 5 . . . . . . . L L L L e e e e e 6 5,167,527
Distributable Amount (see page 25 of the instructions) (Section 49420)(3) and (j){5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum Investment retum from Part X, line6 . . . . . . . e e e e e e e e e e e 1 5,167,527
2a  Taxoninvesiment income for 2010 from Part VI, line§ . . . . . . . . . . .. 2a 30,539| .
b Income tax for 2010. (This does not Include the tax from Part VL) . . . . . . . . . 2b f___-_'_L
€ AddiinesZaand2b . . . . . . . . . . .. .. . oL, 2¢ 30,539
3 Distributable amount before adjustments Subtract line 2¢ from Ime 1 ............... 3 5,136,988
4 Recoveries of amounts treated as qualifying distibutions . . . . . e e e e e e e e e . . 4
5 Addlines3and4 . . . . . .. e e e e e e e e e e e e e e e e e e 5 5,136.988
8 Deduction-from-distributable amcun! (s -page- 25 cf-the Instructions)}———————+——+————— -—.——8
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
linet1 . . . .. R T T T T T T T T S T 7 5,136,988
Qualifying Distributions (see page 25 of the instructions)
Amounts paid (including administrative expenses) to accomplish charitable, elc., purposes: e
a Expenses, contributions, gifts, etc.—tolal from Part |, column (d), line26 . . . . . . e e e e 1a 4,681,824
b Program-related investments—total from PartIX-B . . . . . . . . . . . . L. ..o e e 1b
2 Amounts paid to acqulre assets used (or held for use) directly In carrying out charitable, ete.,
PUIPOSES . . . « v + o v ¢ « 4 e et e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific chantable pro;ects that satisfy the: e
a Sultability test (prior IRS approvalrequired) . . . . . . . . . . . . L. e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . . ... ... Ve 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Parl V, line 8, and Part Xili, ined . . . . . . 4 4,681,824
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b (see page 26 of the Instructions) . . . . . . . e e e e e e e e, 5 30,539
6 Adjusted qualifying distributions, Sublractline 5 fromiine4 . . . . . . . . . . . . ... ... .. 6 4,651,285

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 890-PF (2010)
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The Fred A. & Barbara M. Erb Family Foundation

20-5966333

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part X1,

ine?7 . .

Undistributed income, if any, as of the end of 2010:
Enteramountfor 2009o0nly . . . . . . . . .
Total for prior years: 20
Excess distributions camryover, if any, to 2010:

From 2005
From 2006
From 2007
From 2008
From 2009

Total of Ilnes aa through e . . .. e e .
Qualifying distributions for 2010 from Pan

Xil,lined: » §
Applied to 2009, but not more than line 2a e
Applied fo undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions) .

Applied to 2010 distributable amount . e
Remaining amount distributed outof corpus . . . .
Excess distributions camryover applied to 2010 .

{If an amount appears in column (d), the

(a)
Cormpus

(b)
Years prior to 2008

(d)
2010

. . [N N

5,136,988

, 20 , 20

4,681,824

10

[ - N < I -

same amount must be shown ifi colamn (a).)

Enter the nst total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5.
Prior years' undistributed income. Subtract

linedb frombne2b . . . . . . . ..
Enter the amount of prior years' undustnbuted

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed . . AN
Subtract line 6¢ from line 6b. Taxable

amournt—see page 27 of the instructions . .
Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount—see page 27 of the
instructions
Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must N
be distributed In 2011 . . . . . A
Amounts {reated as distributions out of

corpus to salisfy requirements Imposed by
section 170(b){1}(F) or 4942(g)(3) (see page 27 of
the instructions) . e e

Excess dlsu'ibutlons carryover from 2005

not applied on line 5 or line 7 (see page 27 of the
mstrucuons)
Excess dlstrlbullons carryover to 2011
Subtractlines 7and 8 from line6a . . . . . . . .
Analysis of line 9:

Excess from 2006 . . . .
Excess from 2007 . . .
Excess from 2008 . . . .
Excess from2009 . . . . .
Excess from 2010 .

3
e
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Form 880-PF (2010) The Fred A. & Barbara M. Erb Family Foundation

20-5966333  Page 10

R\ Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question9)

N/A

1 a if the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling

>

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
yearlisted. . . . . . . ..

b 85%ofline2a . . . . .. ..
¢ Qualifying distributions from Part Xii,
line 4 for each yearlisted . . .
d Amounts included in line 2¢ not used directly
for active conduct of exempt aclivities . .
e Qualifying distributions made directly
for active conduct of exempt actlvities.
Sublract line 2d fromiine2c . . . . . . .

3  Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” altemnative test—enter:
(1) valueofallassets . . . . . . . . .
(2) Value of assets qualifying
under section 4942()(3)B)iH) . . .

b "Endowment" alternative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed

¢ "Support” altemative test—enter:
{1) Total support other than gross

investment-Iincome {Interest;

[ aea2q)3yor [ 4942()(5)

Tax year

Prior 3 years

{a) 2010

{b) 2009

{c) 2008

(d) 2007

{e) Total

dividends, rents, payments
on securities loans (section
§512(a)(5)). or royalties) . .

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942()(3)B)(iliy . . .

(3) Largest amount of support
from an exempt organization . . . .

(4) Grossinvestmentincome . . . . . . .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the totat contributions received by the foundation
befare the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

none

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

none

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here W D if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or organizations

under other condifions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

John M. Erb 38710 Woodward Avenue, Suite 210 Bloomfield Hills MI 48304-5075 (248) 498-2506

b “The form In which applications should be submitled and Information and materials they should include:

see web site

¢ Any submission deadlines:

see web site

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

see web site

Form 990-PF (2010)
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Form 950-PF (2010) The Fred A. & Barbara M. Erb Family Foundation

20-5966333  Page 11

Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual,
Recipient show any relationship to Foundation Purpose of grant or A
- any foundation manager status of contnbytion mount
Name and address (home or business) or substantal contributer | ESPrEMt
' a  Paid during the year
| See schedule attached 4,584,838
\
|
|
Total . . P » 3a 4,584,838
b Approved for future payment
Approved grants outstanding at year end see sch 1,749,118
Prior years grants paid in current year see sch -1,354,488
Total » 3b 394,630

Form 990-PF (2010)



Form 990-PF (2010) The Fred A. & Barbara M. Erb Family Foundation 20-5966333  Page 12
CEL @AY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

{a) (b) {c) {d) function income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue’ the instructions }
a
b
[+
d
e
f

" g Fees and contracts from govemment agencies . . . i -
2 Membership dues and assessments . . . . . . . .
3 Interest on savings and temporary cash investments .

4 Dividends and interest from securites . . . . . . . 14 2,009,297
5 Net renta! income or (loss) from real estate: ) B

a Debt-financedproperty . . . . . . . . . . .- 523000 518

b Notdebt-financedproperty . . . . . . . . . . . 16 54

6 Net rental iIncome or (loss) from personal property . . .

7 Other investmentincome . . . . . . . . . . . ..

8 Gain or (loss) from sales of assets other than inventory . . 523000 101 18 1,676,370

9 Net Income or (loss) from specialevents . . . . .
10 Gross profit or (loss) from sales of inventory . .

11 Otherrevenue: a passthrough 523000 -133 14 -10,046
b

[+
d
e
12 Sublotal. Add columns (b), (d),and(e) . . . . . . 486 ) 3,675,675
13 Total. Add line 12, columns (b), {d),and (@) . . . . . . . . . . . . . . e e e e e e 13 3,676,161
(See warksheet in line 13 instructions on page 29 to venfy calculations.)
L @AEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which Income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (cther than by providing funds for such purposes). (See
page 29 of the instructions.)

Fom 990-PF (2010)
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Form 950-PF (2010) The Fred A. & Barbara M. Erb Family Foundation 20-5966333 Page 13
ARl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political '
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) X
{2) Other assets . 1a{2) X
b Other iransactions: e
{1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . .. .. |1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . .. . .. [|1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . . . . . . . . . ... ..... 6B X
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . . . ..o e e e e 1B X
{5) Loeans orloan guarantees . . e 1 1 69 X
{6) Performance of services ormembership orfundralsmg sohcnatlons N & 1 1 (3] X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pald employees . . . . ic X

d [fthe answer fo any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any fransaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

{b} Amount involved

{c) Name of nanchanlable exempt organization (d) Description of transfers, lransaclions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . []Yes[X]No
b If “Yes,” complete the following schedule.

{a) Name of organization

{b) Type of organization {c) Descripiion of relalionship

Under penalties of perjury, | declare that | have examined this relum, including accompanying schedules and statements, and to the best of my knowledge and

. belief, it is rue, correct, an Wawu { preparer {other than taxpayer or fiduclary) is based on all information of which preparer has any knowledge.
Here } ( %Z | /— f‘-' President
S!gpa(ure > o officer o trustee ™ Dale Titla
ype preparer’s name Preparer’s signaiure Pate D PTIN
Paid | Check [ |
S PR M Seccrreacee DEL W .
Preparel’/ ¢ 16 01| pioped -
Use Only [msreme > PLANTE & MORZAN, PLLC, 2601 CAMBRIDGE Fim's EIN_
Firm's address » COURT, STE 500, AUBURN HILLS, MI 48326 Phone no. £248) 375-7100

Form 990-PF (2010
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Department of the Treasury
inlemal Revenue Service  (89)

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F({b)(2))

> Attach to your tax return.

» See separate instructions.

OMB No. 1545-0184

2010

Atlachment
Sequence No. 27

Name(s) shown on retumn

The Fred A. & Barbara M. Erb Family Foundation

Identifying number
20-5966333

1  Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-8 or 1099-S

(or substitute statement) that you are including on line 2, 10, or 20 (see instructions) .

1

{see instructions)

Sales or Exchanges of Property Used in a Trade or Busmess and Involuntary Conversnons From
Other Than Casualty or Theft—Most Property Held More Than 1 Year

(e) Depreciation {f) Cost or other
2 - {a) Description (b) Date acquired |  (c) Date sold (d) Gross allowed or basis, plus s‘g&:;'&g‘;fg:nst?e
of property (mo., day, y ) {mo , day, yr ) sales pnece allowable since improvements and
acquisition expense of sale sum of (d} and (e)
From K-1 (1065) -5,134
3  Gain, if any, from Form 4684, line 42 . 3
4  Section 1231 gain from instaliment sales from Form 6252 Ilne 26 or 37 4
5  Seclion 1231 gain or (loss) from like-kind exchanges from Form 8824 . . 5
6  Gain, if any, from line 32, from other than casualty or theft . . 6
7  Combine lines 2 through 6. Enter the gain or {loss) here and on the approprlate llne as follows 7 -5,134
Partnerships {except electing large partnerships) and S corporations. Report the gain or (loss) following the
instruclions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9 Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the
amount from line 7 on line 11 below and skip lines B8 and 9. If line 7 is a gamn and you did not have any pnor year | T
section 1231 losses, or they were recaptured in an earlier year, enter the galn from line 7 as a long-term capttal
gain on the Schedule D filed with your retum and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 iosses from prior years (see Instructions) . 8
9  Subtract line 8 from {ine 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below.
If line 9 is more than zero, enter the amount from line 8 on line 12 helow and enter the gain from line 9 as a
long-term capltal gain on the Schedule D filed with your retumn (see instructions) . . g
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 {include property held 1 year or less):
11 Loss, ifany, fromline 7. . 1] ( 5,134)
12  Gain, if any, fram line 7 or amount from Ime 8 If apphmble 12
13 Gain, if any, from line 31. . 13
14  Net gain or (loss) from Form 4684, lines 34 and 41a . 14
15  Ordinary gain from Instaliment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or {loss) from like-kind exchanges from Form 8824 , 16
17  Combine lines 10 through 16 . 17 -5,134
18  For all except individual retums, enter the amounl from Ilne 17 on the appropnale hne of your relum and sktp N
lines a and b below. For individual returns, complete lines a and b below:
a Ifthe loss on line 11 includes a loss from Form 4684, line 38, column (b}{(ii}, enter that part of the lass here. Enter the part -
of the loss from income-producing property on Schedule A (Form 1040}, line 28, and the part of the loss from property e B
used as an employee on Schedule A (Form 1040), line 23. |dentify as from "Form 4797, fine 18a." See instructions . . . . 18a
~ __b __Redetermine ths galn or (loss) on line 17 excluding the foss. if any, on line 18a_Enter here and on Form 1040.lne14._. . . _ [18b|

For Paperwork Reduction Act Notice, see separate instructions.

{HTA)

Ft;rm 4797 (2010)_



The Fred A. & Barbara M. Erb Family Foundation

Form 990-PF attached schedules
Fiscal July 1 2010 to June 30, 2011

Page 1 schedules Revenue and exp- Net Invest- Adjusted Disbursement for
enses per hoaks ment lncome net income charitable purposes
Other income part |, Line 11
Passthrough investment income from investment prts (11,701) (10,046) ‘
Legal fees part |, Line 16a :
Attorney fees (Jaffe Raitt Heurer & Weiss) 11,890 1,784 15,336
Accounting fees part |, Line 16b
Consulting and other 22,500 " 11,250 11,250
Other professional fees part I, Line 16¢ ;
Morgan Stanley management fees 209,936 209,936 [
Fund manager fees 146,442 146,442 ‘
Passthrough Investment fees from partnerships 199,089 199,002
Other professional 25,146 20,044
Total other professional fees part |, Line 16¢c 580,613 555,380 - 20,044 |
|
Taxes part |, Line 18 |
Tax on investment income 28,353 -
Tax on investment income deferred - -
Foreign taxes 38,999 38,999 -
Total taxes part |, Line 18 67,352 38,999 - -
Other-expenses-partirilne 23-
Other administrative 12,954 12,954
Technology 7.422 7,422
Insurance 6,450 6,450
Miscellaneous 2,080 2,080
Total accounting fees part I, Line 11 28,906 - - 28,906
Page 2 schedules End of Year
Beg Book Value Book Valuea Falr Market Value
Other Notes Receivable part il, Line 7
FNF Shareholder LLC dividend notes 858,807 754,659 754,659
Investments-State Obligations part i, Line 10a
Royal Oak Michigan Hospital 950,000 - -
Investments-Corporate Stock part Il, Line 10b
Cash In Money funds 717,193 1,240,586 1,240,586
Market Alternatives 46,126,468 45,949,029 45,949,029
Equity 10,857,651 11,498,533 11,498,533
Fixed income 38,221,595 48,064,524 48,064,524
Total Investments-Corporate Stock part i, Line 10b 95,922 907 106,752,672 106,752,672
Qther assets partll, Line 15
Accrued dividends and interest 72,450 86,112 86,112
Unsettled transactions (9,640) (8,780} {8,780)
Total Other assets part li, Line 15 62,810 77,332 77,332
Other liabilities part Il,-Line 22 — - - - — - — - - _. _ _ _.
Grants payable 3,037,142 3,431,792
Accrued excise taxes 9,167 14,479
Other accrued expenses 37,951 33,867
Total Other liabilities part ll, Line 22 3,084,260 3,480,138

Schedule 1




The Fred A. & Barbara M. Erb Family Foundation
Fiscal July 1 2010 to June 30, 2011

Schedule of gain and losses

Description Sale proceeds cost basis GI(L)
Publicly traded securities 26,560,547.00 25,293,484.00 1,267,063.00
Other Galn /(losses)
Plains All American Pipeline 20,840.00 12,893.00 7,947.00
FNF Industries Note payment 46,540.00 46,540.00 -
FNF Industries Note payment basis adjusted Gain 57,608.00 54,222.00 3,386.00
Partnership passthrough
lvory Flagship Fund Short term gain pass through 20,826.00
wory Flagship-Fund—Ltong-term-loss-pass-through— {2,085.000 .
Ivory Flagship Fund Short term 1256 pass through 2,974.40
Ivory Flagship Fund Long term 1256 pass through 4,461.60
CommonFund Capital Short term gain pass through 448.00
CommonFund Capital Long term gain pass through 1,210.00
CommonFund Capital Section 1231 pass through 150.00
Penn Square Global Short term gain pass through 382.00
Penn Square Global Long term loss pass through (144.00)
Penn Square Global Short term 1256 pass through 352.40
Penn Square Global Long term 1256 pass through 528.60
Penn Square Global Section 1231 pass through (5,324.00)
ACL Alternative Fund Short term gain pass through 187,063.00
ACL Alternative Fund Long term loss pass through 187,063.00
Other adjustment 99.00
Tax Losses 26,685,535.00 25,407,139.00 1,676,471.00
Adjustments to book
Gain for books not on tax return 12,505,407.73
Tax to book gain difference partnership detail allocated {173,415.00)
Loss of value from date donated (81,047.00)
13,927,416.73

Schedule 2
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The Fred A. & Barbara M. Erb Famlly Foundation

Grants
Fiscal Juty 12010 to Juna 30, 2011

patd July 1, 2010 to June 30, 2014

Alllanco of the Great Lakes
s DI and R: O Chizago, IL
Arts & Seraps Datrolt, M1
Arts League of Michigan Davolt, M
Artserve Michigan Inc Wism, 1)
City Connect Datroit for Data Driven Doyolt. 1
Gloan Water Fund Lansing Eazt Lansing, M1
Clinton River Watershed Rochazlet, M)
Coltago for Croative Studles Dowoit, b
C K C Bloomfisld H2ts M)
C Alifance ot n Mt Ootrolt 44t
Detrolt Arisit Market Oetroit MI
Detrolt Economlc Growth Assoc Datoll, M1
Dotroit Educational Telavision Wizam, 1)
Dotroit Hispanic Dovelopmont Corp Datol. 11
Detroit Historical Soclety Ostroa, 441
Detroit institute of Arts Dovot, M
Detrolt Intemnational Jazz Festival Dawrod, 431
Datroit Repariory Thoatre Datoll, MI
Detrolt Riverfront Conservancy Dotron, 141
Datroit Sclence Canter Dstop, ML
Detrolt Symphony Orchastra Davolt, MI
Detroit Zoological Soclety Detroft, 1)
Detroltors Working for Enviramental Justice Detoit. Mt
Market C Daltroit. kY
Action Counctl Delroa, M1
Ecology Center Inc Ann Arbor, U1
Folr Food Network Ann Atbor M1
Friends of Dotroit Public Library Batrolt, 1
Fricnds of the Detrolt River Tronton, M!
Frisnds of tho Rougo Doarbom. MI
Friends of the Rougo Benthic Dearborn, Mt
Heart of the Lakes Centor tor Land Grand Ledgs, MI
Heritage Works Dotrot, M)
Huron River Watarshed Ann Asbor M)
1 Wildlife Retugo Alllanca Grozao lla
1 T gy L Y Southfield Wi
Living Arts Oatroil, 11
Marygrove Colicge (IRD) Datroil, Mt
Matrix Theatro Company Datroil, M
Moadow Brook Theatra Rochestor, M)
Michigan Enviromental Councli Lansing, MI
Michigan League of Cansorvation Voters Ann Arbor Ml
Michigan Opera Theatre Datrolt, Mt
Michigan Stale University Lensing AU
Mosale Youth Theatre Dotroil, I
Motown Historical Museum Dotroil, MI
Musoum of Atrican Amorican HIstory T DotBIL M)
WMusic Hali Datron. M1
Nationa! Wildilfa Fodoration Ann Asbor, M)
Nature Censovancy Leming M)
Powabic Soclaty Dotrolt. Mt
Puppat Art Dotron. Mt
Rackham Sympheny Chotr Groose Points, MI
Rogents University of Michipan Ann Asbor A1)
Rivor Network Portiand, OR
Scarab Club Dotro 44
SHAR (Seil Holp Addiclion Rohaty) Dotrolt, 14
Storra Crub Foundation Sen Franckzco CA
Six Rivars Roglonal Land Caonservancy Rochesiar M1
t Datrolt, M)
th o Corp Dstoa. #)
Sphinx Organtzation Ostron M)
Stratford Shakespearean Festival Am Suallord OH
The Hetdelberg Projact Devoa. 4
The Henry Forg Oearbom, M)
University of Dotroit Mercy Detrowt, M1
Vanguard Community Development Datrodd. 1Y
VSA Arts of Michigan Dotrod, MI
WARM Tralning Program Dotrol, M|
Warran-Conner Davalopment Coalition Dotral. KI
Wayns Stats Untversity Datro@ K1
Wayno State University Hilberry Thoatro Dotroil, Mt
Wayne State Univorsity WDET FM Dotroil, M!
YMCA (Y arts) Dot 2
TOVE e an
Arts & Scraps Dotror. M)
Artagrvo Michiganinc Wiom, 18
Coitege for Creative Studios Devon. W
Cranbrook Education Community Bloomileld Hils, W1
Ci Alllance of 1] Devrolt, MY
Dotroit Artislt Barkat Dobott, M1
Detroit Educatianal Telavision Wixorm, MI
Detrolt Historical Socloty Ostrod, 14
Detrolt institute of Arta Datrod, M
Detroit Repsartory Thaatre ]
Dotrait Sclence Center Deroil M1
Detrolt Symphony Orchastra Datrod M
Datrolt Zoological Soclaty Dotrolt, LY
Friends of Detroit Public Lbrary Dotreit, Mi
Frionds of the Rouge Bonthic Doarborn, Mt
Heritage Works _ Dotoi, ki
Living Arts Detrott, M1
Marygrovo Callege {IMD) Detralt, bt
Moadow Brook Theatra Rochwzior, 1
Wichigan Opera Theatre Ostrott. M1
Mosalc Youth Thaatre Ostroit, 4}
Motown Historical Mussum Oavoit, i

currant approved and outstanding Sub total

15,000 Trustee & Employao Matching
Pubic Chamy 200,000 Alzheimer's Discase and Related Disorder Chicago, IL Puste Chaly
Putha Chanty 10,000 Amarican Civll Libertios Datrod, M) Pushc Chary
Putlc Charty 50,000 Arts Leaguoe of Michigan Dstonl. M) Puble Chanty
Putic Chemy 25000 ArtsSetve Michigan inc Wikam, M) Pusic Chatly
Putic Chamy 75,000 Barbara Ann Karmanos Cancer Inst Detroil. 141 Putic Charty
Publc Chamy 30,000 Battery K 9in M Light Commorce Twp . Ml Pubic Chamy
Publc Chemy 65,000 Bayviow Yatch Club Junior Saliing Datod M) Putic Chary
Putic Charty 25,000 HBeaumont Foundatlon Roya! Gak, M Pubdo Charty
Puttc Chany 145,000 Balls Iale Womens Commitise Birmingham, M1 Putic Charny
Puthe Chemy 25000 Beyond Basica (nc Biopmfiold Hila, Ml Pusic Chery
Puthc Chamy 10,000 Birmingham Bioomtietd Art Center, Inc. Bumingham 81 Fubie Charty
Putlc Charay 100,000 c| Hospita) of Michig; Datrod. 1 Putle Chrny
Putie Chanty 100,000 Chty Year Detroit Datrod. M1 Pulc Chamty
Prthc Chamty 30,000 Civll War Prasarvation Trust Waehingten DC Publo Chamy
Prise Chamy 25,000 Coalltion on Temporary Shoiter Datod, 131 Putie Chany
Puthc Crumy 100,000 Coilope of Cruative Studies Datroil, 10 Publo Charty
Putic Chardy 50,000 Colarado Academy Oonwar, CO Pudic Charty
Pusthec Chaery 15,000 Commen Ground Sancuary Boomfietd, M1 Puthc Chasty
Putie Charty 200,000 Communities Foundation of SE Daveil, M Pubic Chanty
Pubic Chamy 25000 Communitics In Schoots of Datrolt — Dobod, 1 Poblc Chatty -
Puthc Charey 50,000 Community Foundation o! SE Mich Datroit, M1 Putic Crunty
Pute Chaty 100,000 Community Housc Aasaclation Bamingham MI Putc Clunry
Puthc Chamy 75,000 Council of M1 Foundations Grond Havenl ! Pubic Charty
Putte Chamy 100,000 Cranbrook L Y HO MI Y
Putic Chanty 60,000 Darrow School How Lobanon, NY  Pubta Churty
Putte Chamy 100,000 Denvar M of Danwor, CO Publc Charty
Putic Chanty 25,000 Detroit Country Day Buvady Hills Mi Putes Chasty
Puble Chamy 25,000 Detroit Educalional Television Wixom, M) Putio Chartty
Publc Chatly 15,000 Detroit Instituto of Arts Dotroit, Ml Putéc Charmy
Puble: Charty 70,000 Detralt institute tor Chifuron Dotrolt, W1 Putiio Chantty
Putie Charmy 40,000 Dstreit Public School Fdn Datrell M} Pubka Chanty
Publc Cherty 25,000 Detroit Pudlic Schools Dotrent, M1 Pubks Chary
Public Charty 10,000 Detrolt Symphony Orchestra DotrelL 131 Putio Chanty
Putic Chartty 85,000 Detrolt Zoologlical Soclety Dotoll M Putic Chery
Putic Chanty 25,000 Dt Paws Inc. Farmington Hlls, M} Puic Chary
Putic Universy 57,000 Earth Watch Anizion, MA Putic Charty
Putie Chary 19,000 Forgotten Harvast Cok Park, M Piho Charty
Publc University 10,000 Freindship Clrele Wosi Bloofiald M| Puke Charey
Puble Charty 50,000 Garland Country Day Denvar, CO Putho Charty
Puble: Chanty 25,000 Glsanars Food Bank Datrott, MI Puthc Charty
Pubic Charty 100,000 Farminglon Hlls, Mt Putic Charey
Putic Chenty 3o,000 Jewlsh Federation of Detralt Bioarmfiokd Hilg, Ml Putia Chanty
Putic Chanty 25,000 Jewish Nallonal Fund Now York, NY Puthc Charty
Pubic Universty 60,000 I Now York NY Puthe Charty
Putia Charty 25,000 L &Ly Y Modison His & Putic Cramy
Putic Cherry 15,000 L ato County Pantwoe MI Pt Chursty
Putia Chamy. 250007 T Pam PoRUTE M PdE Criacty
Publa Charey 25,000 Living Dosert Paim Dezort, CA Putie Charty
Pyt Chartty 250,000 M of T brdge, MA .
Puthc Charey 65,000 Michigan Enviremanntal Counchl Lansing M Pitiic Charzy
Putlo Chanty 25,000 Michigan Opara Theatro Datro, Mt Putic Cranty
Pubio Chamy 10,000 Mosalc Youth Theatro of Dotroit Dabros, 11 Publc Charey
Puthc Chanty 10,000 Mussum o? African American History Dovnl. M1 Puble Chanty
Ptk Untrertry 450,000 Natlonal Urban Squash Roxtury Crosaing M4 Putic Charey
Putho Chuety 35,000 Nature Consarvancy inc Lansing MI Pubic Chanty
Puthc Charey 10,000 Kow York University Haw Yorx, NY Pubic Unvartty
Prtc Charty 100,000 North Star Junior Salling Inc Hamison Twp M1 Pubko Churey
Puttc Cranty 75,000 Rogaents of the University ot MI Ann Arbor, MI Putic Univerity
Puole Cruey 40,000 Roeper City & Country School inc Bloomfietd Hila, 1Y) Pacic Charty
Pubie Charty 10,000 Skidmore Coliege Serotoga Springs, HY  Pubia Univerety
Pubkc Charey 25000 Sphinx Organtzation Dalroil Mt Pubie Charty
Puble Crarry 25,000 Strattord Festival Amarica Datrolt, 1t Putie Chanty
Putia Charty 100,000 Summer {n the City Hloomhald, M5 Putiic Chardy
Putio Charey 42,468 The Edison Institute Daartom, M1 Putic Chanty
Putie Cherty 100,000 The Heldelberg Praject Datrolt, M1 Pubhe Charty
Pubic Universty 50,000 The Yes Foundation Bangham Farms Ml Pubic Chenty
Putio Charty 50,000 U S Salling Portamouth RI Putic Cherty
Puble Charty 10,000 United Way Comm Detoll, MU Putic Charsy
Puble Cherty 10,000 Universtty ot Deaver Oenwar, CQ Putic Unemruty
Pubic Charsy 98,000 Wayno Stats University Dotrolt. Mi Publc Unverstty
Public Universty 1200
Pubhe Universty 15,000 Tota! trustee and matching grants pald during the fiscal year
Publiet Universty 15,000
Putlc Craty 25,900
4317,468 Tatal grants pald during the Ascal yoar
_Approved tor futurs payment
Putic Charty 10,000 Museum of African Amgrican History Dsirol, Mt Putic Charty
Pubo Chary 25000 Music Hall Dovok, M Prhc Charny
Putic Chanty 25,000 Pewablc Society Datrok, M| Putie Charty
Puthe Chary 100,000 Puppet Art Detroil, M Puble: Charty
Putic Charey 25,000 Rackham Sympheny Cholr Grossp Poinis, M Putic Charty
Pobic Chanty 10,000 Scarab Club Dstrot, NI Puies Charty
Patic Chanty 100,000 a8 Datroz, MY Pubia Chrty
Puthe Chanty 25,000 Sphinx Organization Detroit, MI Puska Charty
Pusie Charny 109,000 Stratford Shakespearaan Festival Am Sulford, ON Pubic Crarey
a 15,000 The Honry Ford Desrbam, 1Y Putic Chardy
Putig Charey 25,000 VSA Arts of Michigan Dotroll, MI Puble: Charty
Pudic Charty 200,000 Wayne State University Hilberry Theatre Devoil. Wi Putc Uneversty
Puble Charsy 100,000 ¥ayno State University WDET FM Daotroil, M Putia Unevarsty
Putie Chanty 25,000 YMCA{Y arts) Dabroit, M) Publc Charsy
Publio Chary 40,000 y Auth Exatar Ont Pudle Charay
Putic Chay 10,000 Eastem Markot Corporation Dotoit, M) Pubic Charzy
Putho Chanty 10,000~ - Wiigito ge Alllance” — Gitazs lio ek Chary
Putic Univanay 10,000 Ci C Y fisld Hitla, 241 Public Charity
Putic Charny 25,000 Rivor Notwork Portland, OR Puthe Charny
Putdc Charty 25,000 Conner D Coatition Osiroit. I Puths Charsy
Pustie Chartty 25,000
Pulie Charey 15,000 Discount reducton at year end
545,000 pp and Sub total
ppr and Total
paid In current yoar 4,584,838
prior yoar approved and pald  {1,354,468)

pald July 1, 2010 to Juno 30, 2011

Curvent year bookad contributions

25,000
250
1,600
1,800

500
3,600

267,370

4,584,838

25,000
25,000
25,000
10,000
10,000
10,000
10,000
25,000

100,000

100,000
10,000
15,000
15,000
25000

100,000

100,000
25,000
45,000
25,000
50,000

54,918
804,118
1,749,518

3,230,370

4,979,488




Contributions

Remaining Estimated
Private Equity Funds Commitment to date Commitment As of value
GOLD SACH DISTRESS OPPS IV OFF $ 2,000,000 $ 723,703 $ 1,276,297 06/07/11 4 739,906
GOLD SACHS VINT FUND V OFF LP $ 5,000,000 $ 2,050,047 $ 2,549,953 05/12/11 $ 2,204,298
Real Estate Funds ... ' -
FENN SQUARE GLOBAL FD { (PF#2) $ 2,000,000 $ 1,340,000 $ 660,000 Q2/18/11 $ 1,090,288
—— T T T T T e T T T e e —_—
Commitment/ imated val
Hedge Funds and Funds of Hedge Funds Aggregate Investmenl No of Umis  NAV As of Estimated value
WEATHERLOW OFFSH I LTD $ 12,500,000 04/30/11 + 11,038,225
IVORY FLAGSHIP FD LP CL | $ 2,500,000 0530111 $ 2,737,196
PQINTER {QP). L.P $ 10,000,000 - - 05/31/11 $ 11,329,948 -
HF CANYON LTD CLASS ID $ 2,500,000 05/31/11 $ 2,997,154
HF GOLDEN TREE HIGH YIELD LTD 4 2,500,000 04/30/11 $ 3,250,732
HF PAULSONADV PL LTDCL CID . ..,._—_‘ 2,250,000 05/31/11 4 2,666,130
IRONWOOQD INSTITUTIONAL LTD_ — _ _ _t 5,000,000 03/3111 $ 87,559
ACL ALT FUND LIMITED USD CL A e 4 2,500,000 _ 05/31MN $ 2,651,076
‘ SCS OPPORTUNITIES FD LTO. — $ 2,000,000 04/30711 $ 2,102,334
‘ Number o Date _ Share Current_ Current —
- ef-shares——Bescnption— — ———— ——— _Symool acquired Cost cost price value
188,126 723 LOOMIS BOND FUND INST'L. CLASS LSBDX 09/22/08 $2,423,072.20 $12.88 $ 14.80 $ 2,784,275.50
Reting: CG RESEARCH : FL
188,126.723 Total Purcheses 2,423,072.20 12.88 14.80 2,784,275.60
15,069 208  Reinvestments to date 202,186.69 13.417 14.80 223,024.28
16,593.878 Remvestments 1o date 23767199 14.322 14.80 245,689.39
LOOMIS BOND FUND INST'L CLASS LSBDX
| 218,789.809 Tax-based Coat vs. Current Valus $ 2,852,930.88 $ 13.026 4 3,252,889.17
|
Current
Number
of shares Description value
8840.87 MORGAN STANLEY AA MONEY TRUST $ 8,940.97
469,770.82 MORGAN STANLEY LIQUID ASSET ¢ 469,770.92
_ FUNDINC ‘e -
Date Share  Cument Current
w Quantity Description Symbol acquired Cost cost price value
‘ 1,600 NORTHWESTERN SVYGS & LN ASSN 07/02/92 $ 81,000.00 $ 54.00 U}pricgg,
TRAVERSE CITY MICH 17,5
- - — tronwoopd Cash in account - - - - - 229,759.75 - - - — 228,264.00~ - T -
Commgen Fund Indl 498,948 74 492,.920.00
Silver Creek 2,659,312 36 2,581,263.00



Mutual funds continted
Number Dale Share Current Current
of shares Description Symbol acquired Cost cost price value
TEMPLETON GLOSAL BOND FUND TPINX
CLASS A
277,194.833 Tax-based Cost vs. Currant Value $ 3,688,239.44 4 13.308 # 3,865,781.63
Tote) Purchases vs. Current Value 3,373,437.86 3,856,781.63
Fund Value Increass/Dec [
Tem AL g TR Bl = S e s S S e
271257936  WILLIAM BLAIR iINTERNATIONAL BIGIX 12/28/07 $8,018,386.37 3 2956 $ 2281 $ 6,187,394.89
34930316 GROWTH FUND INSTITUTIONAL CL 04/01/08 950,000.00 22.19 2281 796,965.80
308,197.312 8,968,386.37 2029 8,984,360.69
295,735.905 PIMCO TOTAL RETURN FUND INSTL PTTRX 03/27/09  $3,000,000.00 $ 1011 $1089  $3,281,127.60
CLASS
206,735.806 Total Purchases 3,000,000.00 10.11 10.89 3,281,127.80
59,632211 Reinvestments to date 634,003.32 10.631 10.99 655,358.00
41472525 Reimnvestments to date 455,395.73 1098 10.89 455,783.05
397,840.641 Tax-based Costva. Current Value 4 4,089,399.06 ¢ 10278 4 4,372,268.85
22,315 PIMCO COMMODITY REAL RETURN PCRCX 02/02/07 4 302,691.40 $ 13.58 $8.42 $ 187,892.30
12 STRATEGYFDCLC 03/20/07 18800 14.00 8.42 101,04
22,327 Totel Purchasas 302,769.40 13.66 842 187,893.34
15,467.817 Retnvestments to date 116,646.62 r 7541 8.42 130,237.34
4.904,702___Reinvestments.-to data 41,850,865 — B8.54 842 41,297.59
42,688.319 Tax-besed Costvs. Current Value 4 461,298.86 4 10,803 + 356,628.27
Total Purchases vs. Current Value 302,769.40 369,628.27
Fund Value Increass/Decrease
28,355.901 PRUDENTIAL JENNISON NATURAL PGNAX 02/18/05 893,21087 3150 58.40 1,559,272.82
RESOURCES FUND INC. CLASS A
28,366.901 Total Purchases 883,210.87 31.60 66.40 1,680,272 .82
12870378 Reinvestmeants to date 543,951.87 r 4293 56.40 714,609.32
443438 Ralnvastmants to date 23,258.22 r 5245 58.40 25,009.79
41,469.716 Tax-based Cost vs. Current Value 1,460,420.78 36.217 2,338,801.83
Total Purchesss vs. Current Value 893,210.87 2,338,891.93

Fund Valuo Increase/Dacrease

L T e AT S T TS e TR Sl
SV F PR Mot g 2 ey S IRy SR T ik WA ISR S AL 1Y

259,027.009 JPMORGAN STRATEGIC INCOME JSOSX 03/17/10 $ 3,017,684.66 $11.85 31192 $ 3,087,.601.95
QPPORTUNITIES FUND SELECT
CLASS
269,027.009 Total Purchases 3,017,.684.68 11.86 11.82 3,087,601.96
2004934 Reinvesiments to date 23,392.52 11.667 11.92 23,888.81
10,765.462 Reinvestments to date $ 127,123.13 $ 11.808 $ 1192 $ 128,324.31
271,787.406 Tax-based Costvs. Current Value 3,168,180.31 11.668 3,230,826.07
Total Purchases vs. Current Value 3,017,684.68 3,239,826.07

Fund Value IncreasolDacreau
Totel mulusl A0S ITAK BARSA] b o e

4

ERNITER P
Srmtemtt it ST

DCMEX 01/08/11 ¢ 1,000,000 00

97,751.711  DUPONT CAPITAL EMERGING MARKET $10.23 $ 1009 4 988,314.76
—- 718173 -FUNDCLI - - - — —01/13/11 1,000,000.00- 029 _ 1009 980,563.66 —
98,328.417 01/20/11 1,000,000 00 10.17 10.09 992,133.73
198,019.802 06/02/11 2,000,000.00 10.10 1009 1,998,019 80
481,281,688 5,000,000.00 10.177 4,957,031.05
50,607.287 RS GLOBAL NATURAL RESOQURCES RSNYX 086/02/11 $ 2,000,000.00 $ 33,52 $ 3875 $°2,011,639.66
FUNDCLY
Total Purchases vs. Current Value 2,000,000.00 2,011,639 66
Fund Value Increase/Decrease
$ 2,000,000.00 §2011638.66

Total mutual funds (Taxbased) = _



Number Current
of shares Description value
bb6,84524 MORGAN STANLEY LIQUID ASSET 4 66,845.24
FUND INC
TotaFmoneyTune=:

Common stocks & options

T 147,187860 ~

b . - Date - Share - Current ~ _ Current _
Quantity Description i Symbol acquired Cost cost price value
100 WARNER CHILCOTT PLC ORD WCRX  11/24/09 $ 2,375.81 $ 23.758 $24.13 $2,413.00
300 CLA 11/25/09 7,240.74 24135 2413 7,239.00
400 11/30/03 9,756.44 24.391 24.13 9,652.00
500 12/01/09 12,690.90 25.381 24.13 12,065.00
400 12/02/09 10,428.52 26,071 24,13 9,652.00
200 WARNER CHILCOTT PLC ORD WCRX  12/08/09 4 5,183.40 $ 25917 $2413 $ 4,626.00 ’
100 CLA 12/08/09 2,595.50 25.955 24.13 2,413.00
300 12/04/09 7.742.79 25,809 24.13 7,239.00
200 12/07/09 5,200.82 28004 24.13 4,826.00
100 12/07/08 2,595.50 25,955 2413 2,413.00
100 12/08/09 2,537.10 25,371 2413 2,413 00
200 12/09/09 5,241.32 26,206 24.13 4,826.00
100 12/09/09 2,587.90 26.879 24.13 2,413.00
T 72/10/09 J,669.61 26,696 24713 2,413.00 —
800 12/15/09 16,714.98 27.858 2413 14,478.00
100 12/28/09 2,829.30 28.293 24.13 2413.00
100 12129109 2,829.34 28.293 24.13 241300
100 12/29/09 282555 28.255 24.13 2,413.00
100 12/30/09 2,838.76 28.367 2413 2,413.00
300 12/31/09 8523.15 28.41 24.13 7,239.00
200 01/04/10 5,787.92 28.939 24.13 4828.00
100 0104/10 2,899,50 28.995 24,13 2,413.00
300 02/01/10 7.607.58 25.358 24.13 7,239.00
100 02/01/10 2,530.25 25.302 2413 2,413.00
100 02/01/10 2,501.50 25,015 24.13 2.413.00
100 02/01/10 2,527.50 25.275 24.13 2,413.00
700 02/04/10 18,106.48 25.866 24.13 16,891.00
300 02/04/10 7,782.18 25.94 2413 7,239.00
100 02/04/10 2,597.50 25.975 2413 2413.00
6,400 167,746.84 28.21 164,432.00
320 WEATHERFORD INTERNATIONAL WFT 02/25/09 3,068 99 959 18.75 8,000.00
300 LTD.-CHF 02/25/09 2,839.50 9.465 18.75 5,625.00
1,500 10/13/09 28,812.30 19,208 18.75 28,125.00
1,300 10/22/09 25,862.59 19.894 18.75 24.375.00
1,300 12/15/09 20,878.00 16.06 18.75 2437500
1,700 09/10/10 2747132 16.159 18.75 31,8765.00
200 09/10/10 3,22052 16.102 18.75 3,750.00
200 09/10/10 3,219.02 16.095 18.75 3,750.00
1,030 05/31/11 20,417.28 19,822 18.75 19,312.50
7,850 - - -7 } - j 13578962  17.268~ - —



Date Share Cument Current
Quanlly Descriphon Symbat acquired Cost cosl pnce value
5o TYCO INTL LTO CHF TYC  oinam $ 25,442.30 $50884  $49.43 $24,71500
) 04/19/11 1,020 00 5100 49 43 888 60
1.060 04/20/11 52,089.21 49,121 49.43 52,395.80
1.680 78,631 61 49.703 78.009.40
230 CHECK POINT SOFTWARE TECH CHKP  osrou1 12,833.74 55803 56.85 13075 50
120 Exchanga rats. 2939015 05/01/1 6,714 60 55.955 56.85 682200
120 lSsrrl :;;ss:::::: n, 08102111 8,897.40 55811 56.85 6822 00
80 08/02/11 4,442 38 55.529 58.85 4,548 00
80 08102111 332040 5549 58.85 3,411.00
60 06/02/11 3,320.50 55 491 56.85 3,411.00
470 06/03/11 28,231.70 55.824 56.85 26,719 50
270 06/08/11 15011.11 55.596 56.85 15.349,50
30 06/08/11 1,668.00 55.60 56.85 1,705.50
230 06/06/11 12,606.31 54.805 58 B5 13,075 50
230 08/07/11 12,587.12 54 726 £8.85 13,075 50
240 - - - 08/08/11° 13,067.47 54 447 5685 ©13,844.00
2,140 118,624.73 65.385 121,850 00
1,400 AETNA INC NEW AET 03/02/10 43,312.36 30,937 44.09 61,726.00
400 03/02/10 12,4248 31.008 4408 17,636.00
300 03/02/10 9,295.08 30.983 4409 13,227.00
100 03/02/10 3,103.50 31.038 4403 4,408 00
1,300 Q3/03110 40,672.58 31,268 44.08 57,317.00
900 03/04/10 2274169 30824 409 39,681.00
900 01/18/11 30,524.31 33915 4409 39,681.00
300 o191 1012572 33752 44.00 13,227.00
5,600 177,177.72 31.630 248,004.00
390 AMAZON COM INC AMZN  on3vos 33,633.83 88,24 20449 79,751 10
100 12/15/09 13,189.25 131.892 204 49 20,449 00
210 12/28/09 29,602.94 140.966 20449 42,942.50
190 07129110 22,089.04 116,258 20449 38,853,10
850 98,516.06 110.691 181,896.10
188 —APPLEING — AAPL— 0522105 25,665710 177.007—— 33567 48 672.15
200 11/19/08 18,085.12 90.425 335.67 87,134 00
200 0210400 19,172.09 95,885 33587 67,134 00
160 . 07/10109 2205666 137,854 135,67 53,707.20
150 APPLE INC AAPL 10130108 4 28,484 33 $189.895  $33567 4 50,350 50
225 12/15/09 44,115.7% 198.07 33567 75525.75
1,080 167,686 00 146.912 362,523.60
1,300 ARCHER-DANIELS-MIDLAND CO ADM  owpor 49,392.78 31.84 3015 39,195.00
300 01/07/11 9,553.44 31.844 30.15 9,045.00
s0 Q1/07/11 1,5689.11 31.782 30.15 1,507.50
50 Q}o7/111 1587.27 31.7245 30.15 1,507.50
800 0V 10/11 25,608.52 32011 3015 24,12000
500 D4/05/11 18,481.25 38.962 30,15 15,075.00
350 04/05/11 12,969.99 37.057 3015 10,552.50
550 04/06/11 20,167.73 38.568 3015 16,582.50
400 04/08/11 14,682.08 38.705 30.15 12,060.00
200 04/06/11 737114 35.588 20.15 6,000.00
4,600 163,410.81 34.081 135,676.00
380 BOEING CO BA 07/23/10 25,685.55 67.33 7393 28,093,40
100 07/23/10 8,679.00 66.79 7393 7,393.00
100 Q7/26/1Q 6,823.50 68.235 7393 739300
100 07127110 6.918.60 69,188 7383 7,383.00
100 0228110 6,699.92 58,999 7393 73300
300 09/30/10 2003061 66.768 7393 22,179.00
100 0973010 8,21000 §7.10 7383 7,383 00
100 09/30/10 6,667.56 66.675 73383 7,393.00
400 04/04/11 29,537.12 73.842 7393 * 29,572.00
1,680 116,851.88 68.84 124,202.40
270 BORGWARNER INC BWA  08/03/10 12,340.32 45.704 8079 21,813.30
100 - - - - - - T 0803710 "4581.34 45813 ° B079 T BOMOO
400 08/04/10 18,372 00 45.93 80.79 32,316.00
100 08/04/10 4.588.46 45.884 80.79 8,079.00
200 08/05/10 §,357.54 48 707 80.79 18,158.00
100 08/05/10 4,676.90 48 769 8079 8,078 00
100 0B/05/10 4,680.45 48,804 80.79 8.078.00
40 08/06/10 18,663 40 46 658 80,79 3231800
300 09/068/10 14,026 20 46 764 8079 24,237.00
10 08/09/10 473094 47.309 8078 8,079 00



Date Share Curren{ Current
Quanhty Beschiption Symbo| acquired Cost cost prnce value
50 BORGWARNER INC BWA  oaiog/in 4 2,97 4) 347,348 4 80.79 440950
2,120 93,384.56 48.408 171,274.80
700 CELGENE CORP CELG  03/04/11 37,875.18 54.107 60,32 42,224.00
100 03/04/11 5,401.90 54,018 8032 8,032.00
1.200 03107111 64,814.00 53,845 6032 72,384.00
300 03/07/11 18,229 40 54,08 6032 18,096.00
850 03/13/11 44,563.52 52.415 60.32 51,272.00
300 [ 2K 15,810.14 52,033 60.32 18,006 00
200 a1 10,403,586 52017 6032 12,064.00
100 o3r18/11 5337.14 53.971 8032 8,032 00
3,760 200,084.84 53.3560 220,200.00
10 CISCO SYSINC CsCO  ovoero 2,708.44 24.822 15.81 1,712.10
1,300 08104110 3048773 23452 1581 20.29300
Prs) - 08/esio ~9,269 12 2172 16.81 8,244.00 )
400 06/09/10 9,324.72 23.311 15.81 8,244.00
300 06/09/10 6,958.54 23221 15.81 4,683 00
200 08/28/10 4315.74 21578 15.81 3,122.00
100 06/29/10 2,170.28 21702 1561 158100
600 08/30110 12,917.88 21.529 15.81 5,368.00
500 07101710 10,8623 00 21,248 16.81 7,805.00
700 02/18/11 1327002 18.957 15.81 10.527 00
700 02/18/11 13,278.94 18 963 15.81 10,927.00
400 0211811 7.578.92 18.942 15.61 6,244 00
a00 02/18/1% 7.595.60 18.989 15.81 6,244.00
900 02/25(11 18,774.92 18.638 15.61 14,048.00
600 02/25/11 11,204.28 18.673 15.61 9,363.00
1.060 05/12/11 17,930 32 16915 15 81 16,548.60
) 05/12/11 14,869.27 18,898 15.81 13,736 60
380 05/12/11 8,401.25 18.845 15 81 5.931.80
9,930 197,884.48 19.908__ 165,007.30. —_
T T s CITRIX SYSTEMS INC CTXS  0o/04/11 10,715.31 71.435 80.00 12,000.00
550 3107111 33,173.37 71.224 80 44,000.03
kYoo 03/08/11 21.789.14 72.563 80.00 24,0000
450 03/09/11 32,67905 72.62 B0.00 38,000 00
480 08/20111 34,176 57 74.298 80.00 38,80000
120 CITRIX SYSTEMS INC CTXS  oarzom 4 6,877.35 $ 72882 ¢ 80,00 49,800.00
50 08/20/11 3,704.48 74.089 BOOD 4,000.00
2,080 151,095 86 72.842 1688,400.00
1,10 COMCAST CORPCL A CMCSA 12720110 24,299.34 21.891 2534 2B,127.40
800 12720110 19,730.18 21922 2534 22 806.00
100 12/20/10 2,187.50 21.875 2534 2534.00
3,000 122110 §5,971.20 21.89 26,34 76,020.00
800 01114111 18,139.12 22873 2534 20,272.00
600 01/14111 13,567.20 22812 2534 15,204.00
400 oV14/11 9,048.44 22818 2534 10,138.00
8910 162,840,968 22.133 175,009.40
200 CONSOL ENERGY INC CNX 11/10/10 8,420.80 42,104 45.48 9,696.00
100 11/10/10 4,172.28 41722 48,48 4,848 00
900 11711110 39.134.70 43483 4848 43,632.00
300 111110 12,807.03 4289 48.48 14,544 00
100 111110 4,298.13 42981 48,48 45848.00
400 11/12/10 17,114.76 42.788 48.48 18,392.00
100 1111210 4,249.55 42495 48.48 4,848.00
$00 1115110 2131060 42621 4848 24,240.00
300 11122110 1283135 42.104 48.48 14,544.00
150 11/123/10 8,277.50 41.85 4848 7,272.00
100 11/23/10 4,169.71 41,697 48,48 4,848 00
3,160 134,588.41 42.728 162,712.00
420 DANAHER CORP DE DHR a1y 21,660.08 51585 52.89 22,255.80
_ _ . 140 — - — 41N 7,215.10 51.538" 52.99 © 7,418.60 -
20 03/11/11 4,897.32 51525 52.98 4,769.10 '
550 04712111 33,349.20 51.48 52.99 34,443.50
50 o411 257025 51.405 5299 284850
250 04/13/11 13,004.78 52018 52,99 13,247.50
450 04/28/M11 24,787.24 53885 52.99 24.375.40
20 04/28/11 1,081.90 54.085 52.93 1,059.80
‘ 720 0427111 39.593.68 54.991 5299 38,152.80
250 04/127/11 13,734,15 54936 52.99 13,247.50
‘ 700 06/14111 38,225.00 51.75 5299 37.093.00
! 560 08/2011% 29,109.25 51.98 5299 29,674.4D



Date Share Currenl Current
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150 DANAHER CORP DE OHR 06/20/11 $7.79475 4 51.965 $ 52.89 $ 7,948.50
30 06/20/11 1,553 04 51.768 §2.99 1,589,720
4,490 238,421.72 52.056 237,925, 10
00 WALT DISNEY CO DIS 10/16/08 28,439.39 29.977 39.04 35,136.00
300 10/28108 8,389.26 27.964 .04 11,712.00
100 130103 271391 27.78 39.04 3,904.00
00 1103/08 275038 27.508 3904 3,904.00
500 12/15/09 18.110.00 3222 3904 18,520 00
1.100 02/08/10 32,711.38 29.731 3504 42,944 00
500 05/28/10 16,505.40 3301 39.04 18,520.00
200 0526110 8,555 84 32778 3804 7,808.00
200 05/26/10 8,665.68 33.328 39.04 7,808.00
910 05/10/11 37,314.19 41,004 39,04 35,526 40
20 05/18111 819.70 40.985 3904 760 80
70 05117111 258244 40,892 39.04 2,732.60
4,900 169,897.51 32.632 181,206.00
840 DOW CHEMICAL CO DOW o4/25/11 32,540 60 39,215 3800 20,240.00
550 04/25/11 21593 44 39.20 3600 19,800 00
370 04726111 14,786.20 39 962 36.00 13,320.00
380 04/26/11 14,437.80 40 106 38.00 12,960 00
840 05/02/1 39,262.58 41.768 36.00 33,84000
850 05102111 35,350.85 41.601 3800 30,600.00
180 05/02/11 7,448 60 4337 35.00 6,48000
50 05/02/11 2,009.59 41.991 38.00 1,800.00
4,140 167,927 88 40.582 149,040.00
1,000 EMC CORP MASS EMC 02112110 1213340 17.133 27.55 27,550.00
500 02/12/10 16,377.58 17 068 27.58 24,795 00
300 02/12/10 §,087.45 18.891 27.55 8,265.00
1,100 02/16/10 19,006 00 17238 2758 30,305 00
700 10/25/10 14.991.01 21.424 27.55 19,285.00
700 10/25/10 14.973.77 21.394 27 55 19,285.00
500 R 10725/10 10,701.20 21,802 27.55 13,775.00
950 0228111 25,768 09 27.124 27.55 28.172.50
450 08r22111 11,891.51 26 847 21.55 12,297.50
180 06/22/11 4,784.53 26 489 2755 4,859,00
170 EMC CORP-MASS EMC 06/23/1 $4,413.20 42598 $ 27.55 4 4,883 50
8,950 144,283.83 20.76 191,472.50
900 FEDEX CORP FDX 00/16/10 72,551.18 80.612 94.85 85,385.00
400 06/16/10 32,201.32 80.728 £4.85 37,840.00
-] 06/16/10 7,288 16 81.08 94.85 6,536.50
300 08/17/10 25031.70 83.439 94.85 28,455.00
110 08/18/10 9,117.35 52.885 84.85 10.433.50
100 08/18/10 8,322.55 83.225 94.85 9,A85.00
450 03/28/11 41,713.92 92,697 94 B5 42,682.50
2,360 1968,326.16 83.5643 222,897.60
10,600 FORD MOTOR COMPANY F 04/05/11 188,500.92 15.708 1378 148,174.00
50 Q4/05/11 769.32 15.788 1379 689.50
440 06/28/11 6.887.77 13.381 13.78 8,087.60
400 08/28/11 6,334.84 13.337 1379 5,516.00
210 06/28)11 2.218.10 13.41 12.79 2,855.90
11,700 181,334.95 16.408 181,343.00
620 FREEPORT MCMORAN COPPER & GOLD  FCX 09/20/10 25,027.96 41.658 52.90 32,798 00
200 cLB ©9/20/10 8,301.70 41.508 52.90 10,580 00
420 09/23/10 1754482 41.772 52.80 22.21800
220 02/01711 12,425.85 56.481 52.90 11,838.00
1,900 02/02/1% 62,394.84 56.722 52.90 £8,190.00
50 02/0211 2,874.25 57.485 52.80 2845.00
50 02/02111 24831.21 56.624 52.50 2.845.00
300 03/16/11 14,880.43 49.981 £2.90 15,870.00
100 03/16/11 4,996.00 45.96 52.90 5,290.00
0 _ _ N _ — _0311511 . 4,388.75 48.741. 5290  --- 478100
3,160 156,671.48 40.706 168,836.00
2600 GENERAL ELECTRIC CO GE 12/08/10 43,594 20 16.767 18.88 48,038.00
1.300 12/08/10 21,748.92 16.728 16.88 24,513.00
800 12/0810 13,438 08 168.767 18.88 15,088,00
100 12/08/10 1,677.50 18.775 10.88 1,888.00
1,800 12/07/10 30,790.80 17.108 18,88 39,848.00
900 12/07110 15,436.62 17.151 18.88 18974 00
300 12/07/10 5,176 50 17.255 18.88 5.858.00
700 12110710 12,3532.74 17648 18.88 13,202.00
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a0 GENERAL ELECTRIC CO GE 12/10/10 $ 7,024.80 $17.582 $ 18.88 37544 00
1640 04725/11 32,776.88 19.965 1288 3053040
1,220 04/25¢11 24,330.27 19 949 18.86 23,009.20
340 04/25/11 6,799.88 19.999 18.88 8.412.40
33 04/25/11 8,599.75 19.996 18.85 6,229.90
12,430 221,762.92 17.84 234,420.80
770 GENERAL MILLS INC GIS 04/19/11 28.767.68 3738 372.22 28,859 40
0 0411911 745.89 37.294 37.22 744.40
1,060 04120111 40,238.43 37.958 37.22 39.453.20
230 04720111 9,750.30 39.044 37.22 8.560.60
1.560 04/26/11 60,597,11 38352 72 58,807.80
500 04/28/11 19,255 65 38517 37.22 18,610.00
4,160 156,358 04 33.088 _ 164,836.20
. ah  GILEAD SCIENCES INC [T 14,212 40 35531 41.41 18,564 00
%0 0BJ0B/10 31,833 68 35,437 4141 37,269.00
300 08/06/10 10,613.31 35,377 41.41 12423.00
100 08/08/10 154793 35.479 41.41 4,141.00
500 08/10/10 17,870.80 35 741 41.41 20,705.00
100 08/10/10 3,599.30 35.993 41.41 4,141.00
1,000 06/24110 32,%09.90 32.308 41.4% 4141000
3,300 114,047.30 34,68 134,683.00
100 GOODRICH CORP GR 07/09/09 4,880,62 48.808 95.50 8,550.00
10 07/09/09 489.08 48,905 95.50 955,00
200 07/23109 9,865.02 49,325 85 50 19,100.00
200 07/23/09 9,999.78 49.483 85 50 19,100.00
300 09/29/08 18,286.48 54,321 95 50 25,850.00
150 08/30/09 8.000.65 53313 95.50 14,325,00
200 10/29/09 11,139.00 55.69 85 50 19,100.00
100 10/30/09 5,467.94 54.579 9550 9,550.00
_ o 100 e 1103105 ———5,455.71 54 557 95.50 9,550.00
400 12/15/08 25,444,00 83 61 95 50 38,200 00
1,760 $6,024.48 85.071 188,080.00
a0 GOOGLE INC GOOG  06/22/09 38,669.11 407.434 506.38 45574.20
50 CLASS A 07/10/09 20,880.80 413.818 506,38 25,318.00
50 0713109 20,878.88 4172.517 506.38 2531900
110 GOOGLE INC GOOG  pg/22/09 $5504400 4§ 50040 4 500.38 4 55,701.80
50 CLASS A 10019709 27,548.62 E50832 50638 25,319.00
7S 12/15/08 44,655.00 535.40 506.38 37978.50
80 08/02/11 4201043 525.13 500,38 40,510.40
506 247.484.91 480,069 266,721.80
1.240 HCA HOLDINGS INC HCA a1 3720000 30,00 3300 40,920.00
1,400 w10/ 43,567.80 31.134 3300 48,200.00
600 0311711 18,682.92 31,138 3300 18,600.00
500 03/11/M 15.558.25 31142 33.00 18,600.00
100 oY1 3,118.50 31,165 3300 3,300.00
500 04/05/11 18,769.70 23539 3300 18,500 00
200 04/05/11 6,771.00 33,855 3300 8,600.00
150 04/05/11 5,089.49 33.996 33.00 4,950.00
150 04/05/11 5,066.69 33777 33.00 4,95000
100 04/05/11 3,39306 3.93 32.00 3,300.00
4940 185,243.20 31428 183,020.00
156 HALLIBURTON CO HOLDINGS €O HAL 11/19/08 2687.70 17.34 51,00 7.905.00
600 12/15/09 17.490 00 29.15 51.00 30,600.00
800 12/17/09 17.920.84 29854 51.00 30,600 00
200 06/16/10 10,600 00 26 50 51.00 20,400.00
100 06/23/10 2562.88 25.628 51.00 5,100.00
300 08/29/10 7.504.50 25015 51.00 15,300.00
200 08129110 500754 25,037 51.00 10,200 00
600 10428/10 18,730.20 31217 51.00 __30,600.00
| - - - T 400 - - B _ 10/29/10 1247428 31.185 5100 20,400.00
| 3,366 84,988.02 28.312 171,105.00
! 250 HERSHEY COMPANY HSY o251 12,995 20 51.98 S6.85 14,21250
! 250 0228/ 13,101.13 52.404 5885 14,212.50
‘ s0 0310111 251228 52.245 56.85 284250
| 400 03/15/11 21,0600 83015 S8.85 22,740 00
\ 700 03/168/11 37,089.50 52.985 58.85 39,795.00
250 03/16/11 13,242.25 52,969 58.85 14,212.60
140 03z 7.419.09 52999 56.85 7.953.00
10 04/04/11 8,007.89 54,518 56.85 6,253,50
10 04/04/11 545150 54515 58,85 5,685 00
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120 HERSHEY COMPANY HSY 04105111 $98,633 29 $ 55.217 $ 56.85 $ 6,822.00
80 04/05/11 4,42125 5§5.265 56.85 4,548 00
40 04/08/11 2,224.18 55.604 58.85 2,274.00
160 0407111 887002 55.437 56.85 9,006 00
30 04/07/11 1,881.92 55 397 58,85 1,705 50
20 04/08/11 1,110 80 §5.53 56.85 1,137.00
50 04/26/11 2825.18 58.500 58.85 2,842.50
3n 04/28/1% 1,890.80 56.83 58.85 1,706.50
2,780 148,571.00 53.443 168,043.00
1,300 HONEYWELL INTL INC HON  oyoao 62,357.60 40 275 £9.59 77,487 00
300 01/0410 12,034.44 40.118 59.59 17,877.00
200 01/04)10 7.952.80 39,788 59.59 11,918.00
800 01/05/10 3225968 40.324 5959 4787200
100 OW/05/10 4,034.50 40.345 5959 5,958 00
300 - - - - 01/06/10 12,11988 40.399 59.59 17877.00
350 01/25/10 13459.71 3857 59,59 20,856.50
3,360 134,283.31 40.079 199,826.50
950 ILLUMINA INC WMN 09718108 36,350.99 39.284 75.15 71,392.50
aco 11/15/08 9,312.00 2328 75.16 30,060.00
400 12115108 11,332.78 28 331 75.15 30,060 00
1,760 68,008.76 32680 131,512.50
120 MASTERCARD INC MA 05/28/11 33,778.88 28143 30134 36.160.80
70 05/28/11 19,307.87 275826 30134 21,093.80
&0 05/26/11 18,978 28 282971 0134 18,060 40
280 05/2711 79,883 80 285,289 301,34 84,375.20
40 05/27/11 11,351.28 283.782 30134 12,053.60
70 05/08/11 18,877.54 289,679 301.34 21,092.80
840 180,177.63 281,528 192,857.80
720 METLIFE INC MET 03/03/11 31,140 00 43 25 4387 31,588 40
300 08/04/11 13,444 50 44815 4367 13,161.00
100 e Q3/04/11 _____ 4,482.50 44875 43.87. 4,287 00
R o041 227900 45578 _a3m 2,183.50
700 Q3/07/11 31,855.18 45,507 4387 30,708 00
900 04/04/1% 41,071.32 45.634 43.87 39,483.00
240 08/17/111 9,680.50 40.252 43.87 10,528.80
240 METLIFE INC MET 06117711 3987531 $ 40313 $ 43.87 $ 1052880
3,250 143,813.41 44.189 142,577.50
238 NATIONAL OSLWELL VARCO INC Nov 01/15/08 16,766.60 71.044 78.21 18,457.58
100 04/01/08 5,960.00 59.60 78.21 7,821.00
100 0872408 5,500.77 55 007 7821 7,821.00
500 11719/08 12,439.00 24878 78.21 29,105.00
450 Qa/10/09 12,795.03 28.433 76.21 35,184.60
700 12/15/08 31,261.02 44,658 78.21 54,747.00
2088 B84,722.42 40,818 183,146.08
8 OCCIDENTAL PETROLEUM CORP-DEL oxy o158 5,700.38 73.12 104.04 8,115.12
100 04/01/08 7A38.00 74.38 104.04 10,404.00
400 11/19/08 19,184.00 47.96 104 04 41,616.00
100 12115709 7,871.00 78.71 104.04 10,404.00
640 04/08/11 65,970.88 103.079 104.04 68,585 60
90 0411711 9,258.97 102.877 104.04 9,383.60
1,408 115,428.21 81,570 148,488.32
150 ORACLE CORP ORCL  o213po7 2,502.00 18.68 3201 4,936 50
110 08/15/07 2.189.21 19.89 329 3.820.10
70 a7/126/07 1,407.05 20.10 32.91 2,303.70
130 08/12/07 2,672.49 20.58 329 4,278.30
200 04/01/08 4,061.568 20.307 3291 §,582.00
1,300 06/02/08 25,288.07 22.513 3291 42,783.00
1,00 11/19/08 17,120.00 17.12 32.81 32,91000
1,200 10119/09 26,850.08 22383 3291 39,492.00
1400 12715100 3280048 23428 320 48,074 00
- 800 - - - - - - - - 02010 T 24477.08 7741 32o 29819.00
400 09/29/10 10,882.00 27.155 3291 13,364 0O
8,880 164,189.00 22474 225,762.80
1520 PEABODY ENERGY CORP BTU 05/268/11 91,196.96 59.993 58,91 89,543.20
1,170 05/27111 72,306.77 §1.799 58.91 68,924.70
2,680 163,502 73 80782 168,487.90
180 PRICELINE.COM INC INEW) PCLN 1912110 74,379.08 412.108 511.93 92,147.40
20 0103111 3704187 411578 51193 4807370
270 111,22086 411.928 138,221.10
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400 QUALCOMM INC QCOM  04s22/10 4 15,961.08 $ 39.902 3 58.79 $ 22,716.00 ‘
386 04/22/10 15,417.85 39942 56.79 21,820.94 ;
300 0823110 11.533.82 38.779 58.73 17.037.00
300 08/23/10 11,770.32 39.234 56.79 17,037.00 t
200 08/23/10 7,785 38 38.928 56.79 11,358.00 |
400 09/03/10 18,115.72 40,289 56.78 22,718.00 !
250 09/07/10 10,038.25 40.153 58,79 14,187.50
10 09/07/10 4,000 67 40006 $6.79 5,678.00
450 02128111 26,848.04 59.682 56.79 25555 50 |
400 0ar18/11 20,824.32 52.08 56.79 22,716 00 [
370 3r1a/11 19,178.85 5182 56.78 21,0120 }
30 06/20/11 17,073.34 63.354 58,73 18,172.80 }
30 08/20/11 1,600 88 53 362 56,78 1,703 70 ‘
. _ 3,808 - - - 178,268.38 45.538 221821.74 - - -
6500 SCHLUMBERGER LTD Ste 11/30/10 46,286.82 77.144 88.40 51,840.00 }
650 12/01/10 52,242,19 B0 372 88.40 58,160.00 '
200 12101110 15878.32 79.391 86 40 17,280.00
1,450 114,407.33 78.802 126,280.00
260 STATE STREET CORP STV 06/22111 11,534.87 44,364 4508 11,723.40
960 068/23/11 41,882.78 43827 45.09 43,288 40 |
1,100 08/24/11 47,8238 43.474 45,08 49,589.00 |
470 08/24/11 20,311.90 43,218 45.09 21,192 30 !
330 08/27/11 14,606.10 44,26 4503 14,879.70 I
60 0B127111 2.863,10 44,385 45.08 2,705.40 '
320 08/28/11 14,108.10 44,087 4508 14,428 80
60 06/28/11 265144 44.19 45.00 2,705.40
3,660 166,680.68 43,702 180,520 40
150 SUNCOR ENERGY INC NEW su 03/08/09 3,397 05 22,647 39.10 5,885 00
B850 04/09/09 21,782.12 25,631 3910 33,235.00
550 04/13/08 14,487 97 26.305 39.10 21,505.00 e .
- ——————gg— T~ I T o4are 12911 25,882 29.10 1,955 00
300 04/14100 7,762.05 25873 39.10 11,730.00
a00 12115103 14,088 00 36522 39,10 15,840.00
, 900 04/05/10 31,47345 34,97 39.10 35,190.00
1,310 05/26/11 54,557.70 41.647 38.10 5122100
440 SUNCOR ENERGY INC NEW su 05/27/11 + 18,823 88 $42.328 $29.10 4 17,204 00
4,850 167,458.11 33.83 193,545.00
400 UNITED TECHNOLOGIES CORP uTx 02/24/10 27,383.04 68.407 88.51 35,404.00
300 02/25/10 20,217.00 67.39 8851 28,553 00
“ 00 : 02/25/10 13,700.28 68.548 8851 17,702.00
‘ as0 02/28/10 23.989.21 68,54 8951 30,978.50
I 300 10/21/10 22,484.13 74.947 88.51 28,553.00
\ 250 10/21/10 18,781.40 75.045 88.51 22,127.50
; 100 10121710 7478 18 74.781 8851 8.851.00
‘ 1,800 134,002.22 70.627 188,18.00
‘ 1,200 VALERO ENERGY CORP-NEW w.o 01/10/1% 28,342.20 23818 2557 30,884.00
‘ 50 01/10/11 1,184.00 23679 25.57 1278.50
\ 1,200 o1 28,885.58 24.071 2557 30,884.00
‘ 400 01111111 9,827.96 24.089 25.57 10,228.00
150 0111711 3,821.90 24,148 2557 3,835.50
30 o112 7.333.47 26.444 25857 7.871 00
‘ 300 [UAEN]] 7.448.00 2482 2557 7.871.00
\ 300 01/13131 7,468 28 24.994 2557 7671.00
‘ 200 013/ 4,998,564 24.982 25.57 5,114.00
‘ 500 04/08/11 14,273.10 28548 25.57 12,785.00
500 04/08/11 14,378.05 28.758 2557 12,785.00
‘ 400 04/08/11 11,408.24 28523 %557 10.228.00
\ 600 06123111 14,745.72 24578 25.57 15.:342.00
‘ 380 08/23/11 8.830.19 24528 2557 9.205.20
‘ _ _ 8480 _ _ _ _ - — - — — 162,673.26 - 25,168 — - 165,182.20 - - - - -
‘ 540 VIACOM INC NEW CLASS B VIAB 5128108 12,170.389 22537 51.00 27.540.00
150 Q5/26/08 333877 22.245 51,00 7,650 00
‘ 550 05/27/09 1248357 22697 51.00 28,050 00
\ 300 05127108 8,751.82 22506 51.00 15,300.00
‘ 50 05122108 1,130.48 22.609 51.00 2,550 00
‘ 50 05128/09 1,088.00 21.98 51.00 255000
&0 121508 18,360.00 3060 5100 30,600.00
‘ 500 08/12/10 19,423.38 32.372 51.00 30600 00
\ 350 08112110 11.300.32 32.295 5100 1785000



Date Share Current Current

Quantity Description Symbol acquired Cost cost price value
100 VIACOM INC NEW CLASS B VIAB 08112110 $ 3,211.02 $32.11 $ 51.00 $5,10000
3,280

187,790,00
BT T T3i I 1 ACEE AT

Number . Cunent

of shares Description value

138,868.08 MORGAN STANLEY LIQUID ASSET 4 139,898.08
FUND INC

Common stocks & options

Date Share Current Current
Quantity Descniption Symbol acquired Cost cost price value

105 WHITE MOUNTAINS INSURANCE WTM  01/03/06 $ 33,862.50 $ 322,50 $420.18 4 44,116.80
20 GROUP LTD 12/31/07 10,239.40 511.97 420.18 8,400.20
30 09/11/08 14,025.00 467.50 420.18 12,604.60
15 12/01/08 3,868.95 257.93 42016 6,302.40

70 03/168/09 11,600.68 165.838 420.18 29,411.20
240 73,604.51 308.686 100,838.40
45 AMERCO UHAL  12115/08 1,629.93 38.087 96.15 4,328.75
130 01116108 4,322.99 33.253 96,15 12,499.50
110 07/26/10 7.237.31 65.793 90.15 10,578.50
T T T2 o o 13,184.23 48.26 27,402.76
70 AMERON INTERNATIONAL CORP AMN 10/28/08 244299 34,899 85.88 4,.597.60

70 10/31/08 3,445.40 49,22 65,68 4,597.60
20 11/08/08 4,101.53 45572 65.68 5911.20
180 11/11/08 8,761.09 48,672 85.68 11,822.40
20 12/09/08 5,760,00 64.00 65.68 5911.20
150 04722109 8,400.00 §6.00 65.68 9,652.00
100 06/01/09 5,775.00 §1.75 §5.68 §,568.00
7560 38,686.01 51.681 49,260.00
268 ASSISTED LIVING CONCEPTS INC ALC 05/21/08 4,271.25 15.937 16.78 4,497.04
436 06/27/08 8,303,80 14.458 16.78 7,316.08
1.084 07/18/08 15,178.00 14.00 18.78 18,189.52
1,220 11129110 18,513.50 15.175 18.78 20,471.60
3,008 44,264.56 14.716 50,474.24
250 AVNET INC AVT 11/03/08 4,275,00 17.10 31.88 7.970.00
240 11/04/08 4,188 00 1745 31.88 7,651.20
300 11/06/08 4,995.00 16.85 31.88 9,584.00
300 11/11/08 4,811.64 16.038 31.88 9,564.00
620 11/20/08 797687 12.865 3188 19,765.60
470 12/01/08 6,497.84 13.825 31.88 14,983.60
150 06/19/09 3,264.00 21.76 3188 4,782.00
2,330 38,008.16 16.464 74,280.40
370 WR BERKLEY CORP WRE 03/23/09 8,390.18 22,876 3244 12,002.80
410 ) 03/24/09 9,355,18 22817 32.44 13,300.40
200 12/08/09 4,912.00 24.56 32.44 6,488.00
430 03/29/10 11,169.64 25975 3244 13,849.20



Date Share Curent Curent
Quantity Descriplion Symbol __acquired Cost cost price value
490 WR BERKLEY CORP WRB _ o3/09/10 4 12,754.85 926.03 $32.44 $ 15,895.60
1,900 46,681.83 24617 81,836.00
810 CIT GROUP INC cr 03/29/10 23,697 59 38,848 44.26 28,998.60
ae 0330410 12.059.90 33.902 44.28 13,720.60
310 04/01/10 12,088 45 3399 44.28 13,72060
110 0421/10 4,289.99 38993 44.28 4,868 60
70 07116710 8,218.60 38,58 44,28 7524.20
200 07/20/10 7,296.78 38.483 4428 8,852.00
80 07/22/10 2.964.89 37.081 44.28 3,540 60
150 10/27/10 8,571.50 43,81 44.28 6,839.00
380 11/08/10 15,680 00 43.50 44.26 15,933.60
100 11/15/10 4,234.00 4234 44,28 4,428.00
- 2,400 - - - - §6,081.68 39.817 - 108,224.00
2% CABOT OIL & GAS CORP COG  oarzems 702570 30548 6631 15,251.30
350 07102108 10,438.00 20.70 86 31 21545.40
330 07107109 9371.24 28.397 68,31 21,882.30
240 07/08/08 8,565.53 22.358 68.31 15,914.40
o 10/22/09 13,469.50 42.154 58.31 2121920
180 11/05/08 7,200.00 4000 8531 11,935.80
140 05/24/10 4,340.00 31.00 6831 9,263.40
250 05/25/10 7,889.70 31478 80.31 18,577.50
130 05/28/10 4,297 60 32.52 68.31 8,820.30
aa 31511 18,735.80 48.839 88.31 28,524.00
2,560 89,263 08 34.888 160,763.60
190 CASEYS GENERAL STORES INC CASY  03;30/09 §,123.92 26968 4400 8,360.00
350 04/00/09 9,438 00 28.90 44 00 15,400 00
440 04/15/08 11,572.84 25.301 44,00 19.360.00
130 06/19/09 3,475.94 20738 44,00 572000
1,110 o 28,608.70 26675 48,840.60— - ——
T T oo COMMONWEALTH REIT CWH  o18/11 28,280.00 28.28 2584 25,84000
20 02/22/11 584 96 28 247 25.84 51880
480 02/28/11 13,772.45 28.892 25.84 12,403 20
§90 03/09/11 18,038.00 27.20 2584 15,245.80
2,080 , £8,688.41 2807 §4,008.60
1,110 DENBURY RES INC NEW ONR 11/28/08 % 10,282 $5.284 $ 2000 $ 22,200.00
430 {HOLDING COMPANY) 12/03/08 3,872.75 9,007 20.00 8,600.00
830 12/08/08 7.319 88 8.82 20.00 18,600.00
852.5572 01/21/09 4,848.78 7.427 2000 13,051.94
1,820 4028 0831708 2001205 10.894 20.00 38,400.08
4,843 48,334.31 9.687 . 96,880.00
830 DISCOVER FINANCIAL SVCS DFS 04/28/10 13,432.60 18.184 28.75 22,202.50
810 o210 12.583.76 15535 26.76 21,687.50
850 04723110 13,814.45 18017 26.75 22,7375
730 O5/D4510 11,304.27 15 485 26,75 19,527 50
780 116710 14,825.54 19.007 28.75 20,865.00
4,000 85,780.82 18.44 107.000.00
270 ENCORE WIRE CORPORATION WIRE 012108 4,533.00 16.788 24,22 6,539 4D
350 - 02/29/08 8,130 80 17.00 24,22 B,719.20
720 04/24/08 15.910.49 22.097 24.22 17,438.40
760 08/30/08 16,403.76 21.583 2422 18,407.20
580 09/11:08 10,548.23 18.186 24.22 14,047.60
2,800 53,626.28 19.898 65,151.80
00 FAMILY DOLLAR STORES INC FDO Q715410 34001, %0 37878 52.568 4730400
270 07718110 10,277.50 38 085 52,58 14,191.20
510 07730110 20535.50 41.06 52,56 28,805 60
1,880 85,304.20 38.872 88,300.80
1,150 FIFTH THIRD BANCORP FITB 12/03/09 12,163 91 10684 1275 14,882.50
1,180 12/07/08 12,755.72 10.388 12.75 15,045.00
- - — 12w - - - - - - - 1208109 " 12,450.17 10 289 12.75 15,427.50
3,640 38,889.80 10.421 45,136.00
70 FOOT LOCKER INC FL 08/17/00 738 50 1055 23.78 1,683.20
930 08/18/09 10908 25 10915 2378 23522.40
730 Q6129708 7814.21 10.704 778 17.344.80
3w 07/01/09 3.211.60 1038 23.78 7.385.60
1,580 08/12/09 17,578 03 14,978 2378 37,540 BO
a0 08/18/00 517378 11.008 23.78 11,187.20
750 08/25/10 8.577.50 1197 2378 17,820.00
4,900 84,008.85 11.103 116,424.00



Date Share Current Cusrent
Quantity Descriplion Symbo!  acquired Cost cost _price value
710 HYATT HOTELS CORP CLA H 03/18/10 $ 25,340.82 # 35,691 440,82 # 28,982 20
210 03dB110 8,189.27 35.898 40.82 8,572.20
380 04114/10 1451254 40312 40.82 14,895.20
120 07/08/10 702958 36,897 40.82 7,755.80
290 11112110 12,013.45 41,425 40.82 11,837.80
1,760 67,086.84 38.117 71,843.20
4,170 INVESTORS BANCORP INC ISBC 123117 68,801.89 14,101 1420 59,214.00
180 JEFFERIES GROUP INC NEW JEF 02/11/08 3,373.85 18.743 2040 3,672.00
780 04/03/08 13,448.81 12.2%8 2040 15,912.00
810 04/25/08 10,621.02 17.411 20.40 12,444.00
720 09/11/08 12.502.30 17.384 2040 14,688,00
2,250 39,643.58 17.443 48,718 0D
110 KAISER ALUMINUM CORP KALU  10/29/08 3,223.00 29.%0 5482 8,008.20
110 11/04/08 3,960.00 3800 54.62 6,008 20
200 ___11/10/08 6,200.00 31.00. 54.62 10,924.00
430 08/05/08 15,284,65 35.545 54.82 23,486.680
270 05/26/10 9,801.00 38,20 54.82 14,747.40
160 06/07/10 5,530 72 34,587 54.82 8,729.20
80 11101410 2,673.00 44,55 54.82 3,277.20
410 04/01/11 20,100.70 48.020 54.62 22,394.20
1,760 68,773 07 38.186 85,688.00
1370 KEYCORP -NEW KEY 07130110 11,494.30 B8.39 8.33 11412.10
1,340 08/03/10 11,835 42 8.832 833 11,182.20
1,430 08/05/10 12094.51 8.45?7 833 11.911.90
830 08/09/10 6,888 42 8.295 8.33 6,913.90
820 08/10/10 5,211.10 8.405 8.33 5,184 60
6,690 47.623.76 8.502 48,684.70
1,800 LEUCADIA NATIONAL CORP LUK 12131107 85,3410 47.411 34.10 61,380.00
190 Q1/07108 8,572.00 45.12 34.10 8,479.00
120 06/30/08 5,658 CO 47.15 34.10 4,092.00
560 09/11/08 23,498 22 41.981 34.10 19,096 00
W e 0313709 257340 13,544 34,10 8479.00
2,680 126,643.64 43.831 97,628.00
980 MENS WEARHOUSE INC MW 09/05/08 21,472.80 22.387 33.70 32,352.00
430 5711708 10,242.73 2382 33.70 14,491.00
800 MENS WEARHOUSE INC My 09122108 4 13917.18 $ 23.195 $ 33.70 $ 20,220.00
190 09/23r08 4,265.41 22.449 33.70 6,403.00
2,180 49,808.12 22.888 73,48£.00
540 MOLEX INCCLA MOLXA 01/15/08 8,507.00 12.05 2148 11593.20
6§50 Q3/31/109 8,241.42 12.679 2148 13,962.00
590 08/28/09 11,791.00 17,088 21.48 14,821.20
560 07/28/10 9,502 88 18.963 21.48 12,028 80
430 11/23/10 7,297.10 18.97 21.48 9,238.40
2,870 43,330.38 16.101 81,847.60
180 ONEOK INC NEW OKE 04124/08 7,840.94 43.006 7401 11,841,680
190 06/30/08 18,990,50 48714 74.01 28,683.90
220 07121108 10,098.00 45.618 7401 18,282.20
260 08/13/08 11,171.32 42.968 7401 19,242.60
290 11125/08 8,036 48 27.712 74.01 21,482.80
1,320 56,083.24 42487 $7,683.20
830 JC PENNEY CO INC Jee 01/28/11 26,77945 32.284 3454 28,888.20
420 01341 13,535 83 32.227 3454 14,506,680
480 02/03/11 14,885.04 31.0 34,54 18,579.20
220 021411 7.890 85 35.867 34.54 7,550.80
210 [ZTARTAN 797284 37.965 3454 7,253.40
2,180 71.083.81 32.90 74,608.40
440 PETROHAWK ENERGY CORP HK 01/07/10 11,442.82 26.008 24,67 10.854.80
410 01/08/10 11,584.00 2835 2487 10,854.80
480 01/14/10 12,685.42 28.386 24.67 11,841.80
680 06/2110 14,602.52 21.474 24.67 16,775 60
590 B . B B 03115111 12,881.87 _ 2148 _ 2487 14,555 30
2,830 82,968.83 23.942 84,882.10
530 PLAINS ALL AMERN PIPELINE L P PAA 123107 27424.80 51.744 84.00 3352000
220 03/26/08 10,611.68 48.234 84.00 14,080 00
760 38,030.48 50.715 48,000 00
500 PLUM CREEK TIMBER CO INC PCL 10/22/38 13,375 00 26.75 40.54 20,270.00
a5 1128108 184846 36.59 40.54 1,824.30
70 a302a7 274138 38,18 4054 283780
950 12/31/07 43,783.88 48.088 40.54 3351300
260 02/07/08 10,575.81 40678 4054 10.540.40




Date Share Current Current
Quanbly Descriplion Symbol acquired Cost cosl price value
120 PLUM CREEK TIMBER CO INC PCL 05/11/08 $ 5.889.20 $48.91 $4054 $ 4,864 BO
200 05127108 6,660 00 33.30 40,54 8,108.00
210 04105711 9,277.80 44,18 40,54 8,513.40
2,356 93,029,61 39 886 85,471.70
220 RANGE RESOURCES CORP RRC 03/01/10 11,230.93 51.048 55.50 12,210.00
240 03/04/10 11,937.60 49.74 65.50 13,320.00
240 03/09/10 12.318.43 51,328 55.50 13,32000
230 1210 11,752.91 §1.099 §5.50 12,765.00
830 47,238.87 50.708 651,816 00
270 RAYMOND JAMES FINANCIAL CORP AJF 08/18/09 596238 22.082 32.15 8,680.50
480 08/27/08 11,030.40 2298 32.15 1543200
a10 0B/31/09 9,335.21 22.768 32.15 13,181.50
530 09/10/08 12,084.60 2282 32,15 17.039.50
250 09/18/09 5,747.35 22,989 32.15 8,037.50
1,840 44,169.94  22.788 _ 82,371.00
270 SL. GREEN REALTY CORP SLG 05)05/08 26,795.85 99,243 §2.57 2237490
110 06/30/08 9,162.76 83.479 82.87 9,115.70
%0 a7128/08 7,387.20 8208 82.87 745830
10 09/25/08 7,402.41 67.284 8287 9,115.70
220 03/13/09 2,833.38 11.969 82.87 18,231.40
200 068/10/09 4,814.00 24.07 82.87 16,574 00
130 08/10/08 4,228.12 32524 82.87 10,773 10
1,130 82,443 88 55.28 §3,643.10
130 SCHNITZER STEEL INDS INCCLAA SCHN  11111/08 3,380.00 28.00 57.60 7,488 0O
130 11/17/08 3.21750 24.75 57.60 7488 00
30 11/24/08 815.00 2050 57.60 1,728.00
120 12/02/08 3,018 90 25.157 57.80 6.812.00
20 12/06/08 2,224.80 24.72 5760 5,184.00
330 04/13/09 13,546 50 41.05 5780 15,008 00
180 08/01/11 10,393.38 52.74 57.60 10,368.00
1010 38,396.08 38.038 £8,178.00
563 SPIRIT-AEROSYSTEMS hiDGS INC ——SPR CB7adI10 14;193114 19,844 22.00 1232000
840 CLASS A 08/31/10 10.448.00 19.35 22.00 11,880.00
810 09/16/10 11.978.88 19.637 22.00 13,420.00
830 . 10/14/10 13,897 40 21.741 2200 13,880.00
3%0 SPIRIT AERDSYSTEMS HLDGS INC SPR 10/26/10 $ 8,283 52 $ 21.239 $ 22.00 $ 8,580 0
a10 CLASSA 11/08/10 8,360.00 19,00 2200 9,680 00
760 11/11/10 14,184.87 19,884 22.00 18,720.00
3,030 78,088 81 19.804 88,4680.00
290 TECH DATA CORP TECD  o7/08/10 10.,985.03 37.879 48.89 14,178 10
560 07421110 21,469.20 3832 49,88 27.378.40
300 06/04/10 12,233.97 40.779 4889 14,687.00
29 08/10/10 11,468 57 39.505 48.89 14,178.10
190 08/30/10 8,980.44 38.739 40,88 9,289.10
150 09/03110 5,90100 39.34 49.89 7,333.50
1,780 69,018.21 38.773 87,024.20
960 TRINITY INDUSTRIES INC TAN 0712268 34,772.35 38.221 34.88 33,484.80
110 07424108 380196 34 503 34.88 3,836.80
880 07/30/08 291358 35,167 34.88 23,718.40
400 09/11108 13,020.00 3255 3488 13,952.00
810 11125008 10,330.82 12.754 34,88 28,252.80
240 11719110 582332 .43 34.80 8,371.20
3,200 91,482.01 28.882 111,618.00
480 UMB FINANCIAL CORP UMBF 1273107 10,880.48 38.531 4188 20,521.20
120 09/11/08 8,365.2) 53.043 4188 5,025.60
90 0B/04/0% 3,548 00 39.40 41.88 3,763 20
700 28,791.69 41.131 26,318.00
220 ULTRA PETROLEUM CORP-CAD UPL 0107410 11,667.68 53.034 4580 10,076.00
220 01/08/10 11,612.92 52.708 46.80 10,078 00
130 01/14/10 8,763.42 §1.948 45.80 5,854.00
w o 0122110 _ 5.178.26 51.782 45.80 _ 458000
120 05102110 5,842.00 43.40 45.80 5,954 0O
160 08/17/10 8,083.87 50524 45.80 7,328 00
960 48,938.13 50.877 43,968.00
860 VAIL RESORTS INC MTN 12/31/07 48371.72 53.92 48.22 139,749.20
1%0 01/17/08 7.847.70 4183 48,22 8,781.80
140 07123108 5,858 48 41848 48.22 8,470.80
o0 09/19/08 3,737.58 41528 48.22 4,159 80
140 3 04/00/08 2,640.00 2800 48,22 8.470.80
330 VAIL RESORTS INC MTN  0a8/28/00 $ 10572.29 433264 $ 48.22 4 15,252.80
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408,703.28 MORGAN STANLEY LIQUID ASSET $ 408,703.20

z T R X M 2.2 r: T =T T o
z bA% Ay Hirde A dondy Sf sive-if B AT R iy 'ﬂ'!mlg i!ﬂ!ggm—ﬁ%‘ S ley]

Common stocks & options

Date Share Current Current
Quantity Description Symbo! acqulred Cost cost price value
1,845 AXIS CAPITAL HOLDINGS AXS 10/18(09 $ 40,693.81 $ 30 209 4 30.96 $ 50,920.20
1,370 LTD-UsSD 02/04/10 39,037.05 28.494 30.96 42,415.20
3,016 §8,730.68 20.43 93,344.40
1,134 UBS AG {NEW) uBs 01/07/08 48,490.15 40.996 18.28 20,708.84
750 02/29/08 23403.55 31.204 18.26 13,895.00
882 03/31/08 24,602.89 27.894 18.28 16,105.32
968 06/18/08 19,615.18 18.20 17,639.18
890 12/22/08 13,818.58 15.526 18.28 18,251.40 \
790 06/28/11 13,927.31 17.62 18.28 14,425.40
5,412 141,867.86 28.212 98,823.12
2,890 ALLIANZ SE ADR AZSEY  05/21/10 27,328.10 10.158 14.02 37,713.80
2,560 05/24/10 25,6835.07 10.013 14.02 389120 ——— ——
£,250 — — 5286117 10.088 73,806.00 |
2,138 ALUMINA LTD SPONSORED ADR AWC 01/11/08 47,511.28 22.243 9.20 19,651.20
4,600 05/18/10 25,951.18 5.533 9.20 43,148.00
6,828 7348244 10.762 62,799.20
505 ANGLOGOLD ASHANT! LTD AU 03/18/08 16.868.67 33442 42.09 21,256.45
1,360 ADR 07/22/08 33,475.88 24814 42.08 57,242.40
700 12/22/00 28,431,20 40618 4209 29,483,00
a7s 01/20/10 18,432.28 38,804 4209 19,992.75
685 02/08/M 31,245.52 45813 42.09 28,831.65
3,726 128,473.63 3449 166,7865.26
871 ASTRAZENECA PLC SPON ADR AZN o112/10 41,404.29 47.538 50.07 4361097
605 01/14/10 28,776.65 49.217 50,07 30,292.35
820 04/22/10 36,999.08 45.12 50,07 41,057.40
684 0207111 32,786.38 47.933 50,07 34,247.88
550 02/08/M 28,619.23 48,398 50.07 27,538.50
3,630 167,686.81 47.476 178,747.10
473 BARRICK GOLD CORP CAD - ABX 09/16/00 13,003.18 27.681 46,29 21,422.17
383 04/08/09 11,347.38 28.873 45.29 17,708.97
1.005 08/18/09 33,640.57 33.473 45,29 45,516.45
865 1217109 21,742.33 38.482 45,29 25,588.85
995 1222108 38,822.91 39,018 45,29 45,083.55
920 o1 43,488.31 47.269 45,29 41,666.80

4,361 162,134,684 37.264 187.066.79



Date Share Currenmt Current
Quantly Dascription Symbol acguired Cast cost price value
383 CAMECO CORP ccy 09/10/08 $ 8,530.21 $ 24 249 $ 2535 9 10,355 55
1,290 Q3/03/10 3485381 27.018 2835 33,991.50
1.485 0407110 39,972.34 26977 28.35 38,129.75
1.100 05/25/10 2589059 2352 20 35 28,585.00
1290 03715711 41,083,80 31.852 26.35 33,991.50
184 06/03/11 5,203.65 20.28 2835 4,848.40
5,742 166,540 00 27.282 161,301.70
2,460 CARREFOUR SA-SP CRRFY  car25/09 22,285.14 9.059 791 19,21260
2385 ADR 10/06/09 21,389 60 8.96 7.81 18,826.85
250 10/22/08 22,896.75 9,158 7.81 19,525.00
2840 10/28/09 23,234.1 0.80 761 20,818 40
2340 12/22/08 22,183.20 9.48 7.81 18,275 40
3,241 12/02110 28,078.73 B.883 781 25,312.21
875 , 12/08/10 7.758.01 8.888 2.81 8,833.75
18,441 147,006.54 8.69 128,404.21
a19 CENTRAIS ELETRICAS EBRB 020907 4,651.81 11.10 17.14 7,181 66
35 BRASILEIRAS SP ADR SA REP PFD 05124107 456735 12.51 17.14 8,256.10
2,820 01/11108 36,956 64 13012 17.14 48,677 60
3,624 48,176.60 12.742 82,116.38
1353 CENTRALS ELETRICAS EBR 011108 17,701.85 13.15 13.50 18,286.50
2560 BRASILEIRAS SPON ADR 12/22109 58,45142 13.747 13.50 29,96000
4,313 76,243.37 17.678 £8,226.50
1.7%0 DAIICH! SANKYO KABUSHIK! DSKYY  p4712119 33,223.12 18,58 19.45 34,815.60
1234 KAISH-JPY 04/21/11 24,058 21 19.484 19.45 24,001.30
530 04/25111 10,102 97 19,062 18.45 10,308.50
3,564 67,382.30 16.88 89,126.30
3430 DA! NIPPON PRTG LTD JAPAN ONPLY  o1/11/08 49,422 18 14.408 11.18 38,381.70
3.440 SPONS ADR 12/10/00 45,687.67 13,281 11.19 38,493.60
8,870 95,100.85 13.844 76,876.30
53 DAIWA HOUSE INDUSTRIES ADR DWAHY 03/07:08 5,065.88 95 582 126.32 0,634.96
TT2857 T USD— 09/03708 23,714,568 52,588 126,32 32,211.60
215 12/22/09 23,11250 107 50 12632 27,158.80
§23 . 51,889 84 90.218 68,065.38
3,020 EAST JAPAN RY CO-JPY EJPRY  02/24/11 $34,933.08 $ 11,668 4958 4 28,931 60
2,886 03/02/11 33,660.47 11.659 9.68 27,847 88
6,808 68,588.55 11.613 56,670.48
6720 ELECTRICITE DE FRANCE-EUR ECIFY  03/23/10 £9,195.85 10.348 785 44,902.00
3,856 11710110 34,208.75 8.848 7.85 30,348.10
1,470 13111110 13023.32 8.859 7.85 11,532.50
1410 04/07111 11,094,02 7.868 7.85 11,088.50
12,486 117,520.94 9.427 97,858.10
411 EMBRAER S A-BRL ERJ 11/03/09 6,22390 20.008 30.78 12.650.58
570 12/22/09 11,973.42 21.008 30.78 17,544,860
1,090 05/14/10 24,573.84 22544 30.78 33,550.20
2,071 44,771.28 21.618 63,745.38
4,880 FINMECCANICA SPA-EUR FINMY  05/14/10 27,151.49 5.801 5.99 28,033.20
5,090 05/19/10 28,629.21 5.624 599 30489.10
1,720 11/26/10 68,655.93 5.858 5.99 70.202.60
21,450 124,437.63 5.78 128,725.10
123 FUJIFILM HLDGS CORP-JPY FUJIY 05724005 3,903.48 31.74 31.23 3841.29
M 0907105 6,988.53 33121 31.23 8,589.53
81 01/31/08 2,00809 34,394 31.23 1,905.03
756 03/22/06 243N1.5 3224 31.23 23,609.88
a1 0B/26/08 1,321.43 3223 31.23 1,28043
1985 01/04/08 81,870 24 41,143 31.23 81,891,55
398 03/05/08 14,539.69 38718 31.23 12,387.08
3,673 134,892.71 37.763 111,684.79
4,680 GAZPROM OAD SPONS ADR OGZPY  10/15/10 48,890.27 10.721 1455 £8,348.00
915 GLAXOSMITHKLINE PLC SP ADR GsK 01/06/10 37,851.81 41388 42.90 39,253.50
735 -- — — — -— 01/14/10 30,835.48 41953 _ 4290 35350 -
940 0422/10 368,867 92 39020 4290 40,326 00
1,235 02/07/M 48,078.87 38.93 42.90 52,881.50
3,826 163,453.88 40,119 164,092.50
1,102 GOLD FIELDS LTD SPGNS ADR GFI Q2/01/08 15,510.85 14.075 14.59 1607018
2,160 02/06/08 30001.10 13889 14.59 31514.40
975 04/08/08 13,523.08 13.869 14.69 14,225.25
2345 05/22/08 3320282 14,193 14 59 34,213.55
2075 1272200 331N 13174 1459 30,274.25




Dale Share Current Current
Quantity Descnption Symbgl acquired Cost cost price value
2010 GOLD FIELDS L.TD SPONS ADR GFi 02/05/10 4 23,713.68 $11238 $ 14 59 $ 30,784.90
10,767 143,380.00 13318 187,080.63
187 HACHIJUNI BANK LTD-JPY HACBY og/20m8 10,823.87 84.813 5835 9,41045
393 ADR 07/03/08 24,264.78 81.742 56.35 22,145.55
213 10/08/08 15,183.59 55,544 5835 15,382.55
833 60,262.22 80,327 48,039.66
2850 HOME RETAIL GROUP HMRTY  0a/10/11 33,752.52 12.738 1084 28,198.00
2,750 05/09/11 32,599.60 11.854 10.84 29,2600
6,400 88,352.12 12,287 67,456.00
3590 KAQ CQRP-JPY KCRPY  04/00/09 74,849.38 203 26.36 97,288.40
790 SPONS ADR 05/18/09 16,416.40 2078 2838 20,824.40
1.480 12/22/09 34,845.78 23.400 2038 3901280
5,860 126,711.52 21.093 157,106.60
658 KINRGSS GOLD CORP-.CAD KGC 07/08/09 11,762.29 17.96 15.80 10,384,680
2360 INEW) 07128109 44,179.20 18.72 15.80 37.288.00
1585 10/30/09 28,13078 18.283 15.80 25,201 0
1825 12/22/08 33,030.13 18.08 15.80 2B,835.00
915 07/08/10 14,507.60 15.855 15.80 13,457.00
765 ©8/18/10 11,828.59 15,459 15.80 12,087.00
1825 0124 31,326.88 17,165 15.80 28,835.00
940 02/25111 14,989.05 15 545 15.80 14,852.00
10,881 190,772.48 17.633 171,819,80
637 KOREA ELEC PWR CORP SP ADR KEP 10711/04 8,905.08 10.84 13.27 8A452.89
72 10/14/04 758,18 10.53 13.27 955.44
532 10115104 5,855.18 10.63 13.27 7.059.64
10 08/15/05 1,798.50 16.35 13.27 1,459.70
27 06/28/08 505.17 18.71 13,27 358.29
301 10/06/06 5.967,17 1982 13.27 3,994.27
304 b 10/25/08 5.999.44 19.74 13.27 4,034 0B
815 03/08/07 2101387 228 13.27 12,540.15
3020 01/04/08 59,424.24 19.678 13.27 40,075 40
1830 - - - 11/23/10 22.509.00 1230 13.27 24,284.10
378291 Roinvestmanis to dato 824,74 10514 1327 501.99
7.816.8201 131,160 62 18.781 103,716.06
4,820 MSAAD INSURANCE UNSPON ADR MSADY gy/11/08 $ 76,222.30 4 16.498 $11.84 $ 53,776.80
1810 12722109 24,610.73 12.865 11.64 22,232.40
1.410 08/04/10 16,038.19 11374 11,84 18,412.40
2,430 08/12/10 26,884,79 11083 11.64 28,285.20
1,358 04/18/11 15,165.84 11.184 11.84 15,783.84
3000 04/18/11 33,398 40 11,132 1184 3492000
14,728 192,920.06 13.08 171,410.64
909 NEWCREST MINING LTD SPON NCMGY 08/13/08 19,208.44 21.131 40.50 38,814 50
885 ADR 08/11/09 21,968.14 24.82 4050 35,842.50
1415 05/28/10 38,725.44 273687 4050 §7,307.50
220 02:08/11 10,894.94 33.138 40.50 1134000
3,489 90,694.08 26.666 141,304.50
839 NEXEN INC NXY 02/02/09 9,545.09 14,227 2250 15,727.50
1.150 10/28/08 25,248,711 21.955 2250 25,875.00
950 12/22/00 22,274.15 23.447 2250 21,375.00
1675 05/19/10 35,268.63 21.055 2250 37,687.50
790 10/20/10 17.088.44 21.843 2250 17,775.00
6,284 109,836.82 20.885 118,440.00
522 NINTENDO €O LTD ADR NEW NTDOY oaj20/09 16,898.77 32.369 23.30 12,162.80
725 08/28/09 24,127.71 33279 23.30 18,892.50
820 1222109 28568.50 2985 2330 20,737.00
805 10/04110 25,537 50 3170 2.30 10,756.50
480 05/24/11 13,453.34 28027 2330 11,184.00
3,422 108,891.82 31.148 70,732 80
4552 NIPPON TEL & TEL SPON ADR NTT 01/04/08 108,110.99 23.969 24.18 110,087.38
820 o3ves 19.991.60 .73 24.18 22,245,080
10715— - — — 04/14/09 20,782.33 18,341 24.19- - 25,993.50
3455 12/22/09 88,901.68 19.942 24.18 83,541.90
10,002 218,798.60 21.876 241,848.38
1094 NOKIA CORP SPONSOAED ADR NOK 02/02/08 13,220.33 12.084 6.42 7,023.48
1338 02/03/09 18,159.19 12.085 8.42 8577.12
1,050 02/20/08 11,032.25 10,508 6.42 8,741.00
1125 07/20/09 14,757.19 13.117 642 7,222.50
2075 11/18/08 28,947.20 13.85 .42 13,321 50
2,350 12122408 20,833.50 1261 a42 15,087 00




Dale Share Current Cument
Quantity Description Symbol acquired Cost cost price value
1725 NOKIA CORP SPONSORED ADR NOK  p5/24110 ¢ 1737855 $ 10075 3 8.42 $ 11,074 50
3580 021111 33,725,39 9.42 8.42 22,983.60
1555 03/18/11 12.863.20 6,064 8.42 10,239.90
3380 05131131 23,767.82 7.031 8.42 21,899.60
16,310 201,485.71 10.434 123,970.20
885 POLYUS GOLD ADR OPYGY o0s/18/11 23,116.20 34.78% 3150 20,942.50
235 ADR 06/17/11 8,171.28 34.771 31.50 7.402.50
g0 UsD 3128748 34764 28,350.00
288 PANASONIC CORP ADR PC 10/11/04 4,020.90 1408 12.24 3,500.64
393 1071504 §,440.81 1384 1224 4,810.32
342 08/1707 8,024.50 17.62 12.24 4,188 08
845 09/1107 11,087.68 17.16 12.24 7.894.80
2055 01/04/08 40,597.98 19.755 12.24 25,163.20
3,100 09/27/10 42,880.07 13.769 12.24 37,944.00
1570 B - 03/17/11 18.592.10 11.842 12.24 19,218.80
8,391 128,429.82 16.308 102,706.84
1.020 PT TELEKOMUNAKAS) TLK 02/17111 34,103.29 33434 34,50 35,190 00
1020 INDONESIA SPONS ADR 02/25/11 34,609.48 34019 350 35,190.00
2,040 68,802.77 33.727 70,380 00
478 ROHM COLTD-JPY ROHCY 01/16/09 11,880.88 24,855 20842 13,584.78
625 02/05109 15,726.00 25,181 28.42 17,762.50
620 12/22/09 21.006.60 33.88 2842 17.820.40
1380 10/2810 42,341.42 31133 28.42 39,661.20
3,003 90,053 90 290,502 87,818.88
10 ROYAL DUTCH SHELL PLC ADR RDSB  08/15/08 633.18 63.324 .75 712.50
o5 cLe 03/03/08 8,162.78 64,88 71.75 8.818.25
22 06/28/08 1,482.30 8738 Nn75 1.578.60
105 10/25/08 7,301.70 69.54 71.75 7,633.75
B85 0227107 5,779 35 8799 71.75 8,008.75
735 01/04/08 61,784.25 84 08 .75 52,236.25
276 - ____O234/08 19,414.38 70.341 71.75 19.803.00__
925 12/22/08 53,892.55 58 048 71.75 89,360.75
2,263 168,261.61 89.353 161,662.76
407 SK TELECOM LTD SPON ADR SKM  o4r23/08 8,337.72 21.96 18.70 7,610.90
565 06/04/08 12,427.5% Fak:: 1870 10,565.50
1915 SX TELECOM LTD SPON ADR SKM  04/14/08 $ 31,163.56 418273 4 18.70 $ 35,81050
2510 05/21709 46,197.41 16.875 18.70 54,417.00
710 08/20/09 11,213.95 15,784 18.70 13,277.00
2530 12/22/09 41,838,749 18.458 1870 47,311.00
1,290 03103/11 22,704.00 17.60 18.70 24,123.00
10,327 174,262.89 16.878 193,114.80
31 SANOF| SPONS ADR SNY 10/02/07 1,315.94 4245 40.17 1,245.27
225 01/04/08 10,162 69 45,167 40.17 9,038.25
650 04/08/08 24,972.74 33,413 40.17 28,11050
385 04/14708 14,679.32 38.128 40.17 15,485.45
930 0612108 34,725 27 37339 40.17 37,358.10
as58 08/01/08 18,789 81 35348 4017 18,397 88
715 07/01/09 21590.28 30.198 40.17 28,721.55
1,225 0272411 41,550.41 33918 40.17 48,208.25
4,819 168,188.26 38.762 185,646.23
3992 SEKISUI HOUSE UNSPONS ADR SKHSY oy1108 42,816 0O 10.725 9.31 37,165 62
2,190 03/10/08 19,556.92 8.93 931 20,388 90
3,290 12/22/09 29,589.27 8.993 9.31 30,629.90
9.472 91,081.19 5.700 88,184.32
149 SEVEN & | HLDGS CO LTD-JPY SVNDY  ga/3ws 6.534.77 43 857 64.14 8,066.86
605 06/05/09 2882001 47.305 54.14 32,754.70
580 08/19/09 27.438.73 47.304 54.14 31,401.20
1530 12/22/08 81,943.27 40485 54.14 82,834.20
2,804 124,634.78 43483 165,056.98
1,358 SHISEIDO LTD SPONSORED ADR SSDOY 0111108 32,118.70 2385 18,77 25,489.66
— — 1,285 - - - - 12/18/08 A - A 1N 18.77 24,119.45
1.230 04/01/08 17,932.17 14579 18.77 23,087.10
1.250 12122109 25,400.00 2032 18.77 23,482.50
28%5 05724111 48,707.99 18533 1877 53,025.25
7,848 149,278.97 18.782 148,183.98
354 SIEMENS A G SPONS ADR St 10/24/08 17,831.48 50371 137.53 48,885.82
50 ' 12122109 31,895.50 91.13 137.53 48,135.50
704 49,726.88 70.835 96,821.12
1,446 SOCIETE GENERALE SPON ADR SCGLY Q1/16/09 12,233.74 8.48 11.885 17,185.71
1.385 12/22109 18,945.97 13679 11.885 18460.73



Dale Share Curent Current
Quanlity Descnption Symbol acquired Cost cost pnce value
2,270 SOCIETE GENERALE SPON ADR SCGLY 0s5/17/10 $ 20,002.71 $5.838 $ 11.885 4 26,978.95
5,101 51,242.42 10.048 80,626.39
832 STATOILHYDRO ASA SPONS sTO 11/09/10 17,712.09 21.288 25.48 21,174.40
1530 ADR 11710110 32,583.95 21.298 25.45 38,938.50
2,382 50,285.88 21.204 60,112.90
53787742 SUMITOMO MITSU TR SPON SUTNY ow/11/08 24,835.50 4817 342 18,395.41
5.408.5735 ADR 03/10/08 23,554.52 4355 2.42 18,492.32
1,042 9756 09/17/08 4,206.62 4.033 342 3,566.98
9,550.6767 - -12/22/09 31,921.08 - 3,342 3.42 32,663.31
21,381 84,617.70 3.9563 73,123.02
1,668 SUNCOR ENERGY INC NEW su 05/21/10 45,113.46 28.956 39.10 60,917.80
75 SWISSCOM AG SPONS ADR SCMWY  10712/04 2,5685.18 34.20 45.78 3,432.00
149 10/19/04 5,318.90 35,68 4578 8,818.24
268 12/14/05 8,676.47 32.37 45.76 12,263.68
285 10/27/06 997979 35.02 45.78 13,041.60
61 06/08/07 2,081.51 33.80 45.78 2,791.36
2,190 01/11/08 84,862.50 38,75 45.76 100,214,40
3,028 113,462,368 37.47 138,681.28
3,042 TELECOM ITALIA S.P.A TIA 01/14/08 69,962.96 22999 11.84 35.408.83
2,405 ADR (NEW) REPSTG SVG SHS 03/31/08 39,701.28 16.507 11.64 27,994.20
430 05/06/08 7.061.48 16,422 1164 5,006.20
6410 12/22/09 70.100.40 10.938 11.64 74,612.40
12,287 186,826.08 15.206 143,020.68
T sas TOYOTA MOTOR CORP ADR NEW T™  09/09/10 45,006 01 89.916 82.42 53,160.90
184 09/10/10 13,697.80 70 607 82.42 15,989.43
176 10/20/10 12,608.73 71.846 82.42 14,505.92
an 10/21/10 22,261.38 7158 8242 2583282
1,328 93,6684.92 70.837 109,288.82
511 VODAFONE GROUP PLC SPONS VoD  ou17/07 14,977.41 29.31 2672 13,653.92
1,410 ADR NEW 04/1B/07 39,549.51 28.04 26.72 37,675.20
990 09/25/08 22,324.60 22.55 26.72 26,452.80
2055 11710/08 34,369.23 18.724 26.72 54,909.60
1.270 12122109 29,017.60 22848 28.72 33,934.40
8,238 . . 140,237.35 22.489 168,626,092
286 WACOAL CORP ADR WACLY  10/12/04 $ 14,363.49 450,22 $682.26 $ 17,808.38
105 10/19/04 5,245.17 49.95 62.28 8,537.30
720 01/14/08 47,603.38 66.115 62.28 44,827.20
910 12/22/09 51,234.82 56.302 62.28 56,656.60
2,021 118,446.88 58,608 125,827.46
850 WOLTERS KLUWER NV SP ADR WTKWY  02/24/00 10,585.77 16.285 22.17 14,410.50
302 02/25/09 4,801.71 15.899 217 8,695.34
1,165 04/29/09 19,356.71 16.815 2217 25,828.05
935 0B/04/09 19,318.03 19.413 22.17 22,059.16
1415 06/15/09 23,967.55 16,938 2217 31,37055
645 12/22/09 14,370.60 22.28 22.17 14,299.85




Number

of shares Descniption 95?35"'
236,863.81 MORGAN STANLEY LIQUID ASSET $ 235,663.61

Commaon stocks & options

Date Share Current Current
Quantity Description Symbol acqutred Cost cost price value

§00 AT&T INC T 11/01/95 $3504.02 Y §5.84 $ 31.41 $ 18,846.00

170 08/02/05 4,215.59 24.80 31.41 5,339,70

775 12/07/05 19,362.06 24.983 3141 24,342.75

1,100 03/43/06 29,914.50 27.49 31.41 34,551.00

350 11/14/06 11,546.50 32.99 31.41 10.993.50

163 01/08/07 5,517.20 33,847 31.44 5,119.83

152 01/05/07 5,160.73 33.952 31.41 4,774.32

e 101 01/10/07 3,452.18 34.18 31.41 3,172 41
s T T T T 01741/07 316.00 34,00 2149 ______ 75384 _

86 01/22/07 3016.02¢Y 3507 31.41 2,701.96

48 07/27/07 1,898.75 {» 39.557 31.44 1,507.68

54 08/10/07 2,003.617%  38.77 31.41 1,696.14

75 09/06/07 2,976.38 30,685 31.44 235575

57 10/03/07 2,386.71 €0 41.872 31.41 1,790.37

600 11/20/08 15,405.00 25,675 31.41 18,846.00

1.205 02/10/11 34.238.63 28.413 31.41 37,849.05

5,560 145,503.88 2617 74,639 60

1,400 ALLSTATE CORP ALL 12/31/07 73,630.44 52.599 30.53 42,742.00

500 03/31/08 24,025.00 48.05 30,53 15,265.00

800 14/13/08 20.348.72 25.435 30.53 24,424.00

‘ 1,800 11/20/08 36,356.31 19,134 30,53 58,007.00

| 4,600 164,369.47 33558 140,438.00
‘ 324 ALTRIA GROUP INC MO o04/16/08 6,971.90 21.518 26.41 8,556.84

ﬁ 1,000 03/04/08 14,693.20 14,693 26.41 26,410.00

1 ) 03/10/09 7.278.57 16,174 28.41 41,684.50

| 2,100 04/11/03 34 449.87 16.404 26.41 55,461.00

\ 1.800 03/13/43 23,613.60 16.452 26.41 47,538.00

| 5,674 83,007.14 16.392 149,850 34

200 AMEREN CORP AEE  pg/28/07 10.017.62 50.088 28.84 5,768 00

50 09/06/07 2.544.00 5082 28.84 1,442.00

1 70 09/14/07 3,541.03 50.586 20.84 2,018.80

| 130 09/14/07 6,752.94 51845 28.54 3,748,20

| . _ 130 i 09/26/GT 5,882.53 52.942 26.84 3,749.20

a5 o - " — - 00/27/07 5,041.59 53,069 2884 _  2,735.80

1.900 12431107 113,128.01 542717 28.84 54,796.00

I



Date Share Current Curreni
Quantity Descnplion Symbot acquired Cost cost price value
1.000 AMEREN CORP AEE 03131108 $ 4393000 44393 $ 2084 $ 28,840.00
1,100 12/18/09 30,495.81 27.727 2884 31,724.00
4,876 212,334.63 45.418 134,827.00
' 1735 AMERIPRISE FINANCIAL INC AMP 0873110 75,202,93 43,396 57.68 100,074 80
1,100 09/01/10 49,869.93 45,338 57.68 £3,449.00
2,836 125,182.88 44,149 183,622.80
1857 ANNALY CAPITAL MANAGEMENT INC NLY 07/08/08 25,329.40 15 288 18.04 29,892.28
2,600 07/18/08 37,078 88 14.281 18.04 48,904 00
2400 07/17/08 34,981.04 14,687 1804 43,298.00
1,300 03/18/08 18,500.42 14.233 1804 2345200
2300 03/24/08 32,968 43 14334 18.04 41,492.00
2,000 04/03/09 28,240.80 14.12 18.04 38,080.00
2,194 05/14/10 34,970.17 15.839 18.04 39,579.76
1.800 10/28/10 33,247 72 17.498 18.04 34,276.00 B B
2,051 04/28/11 38,355.82 17.725 18.04 37,000.04
18,402 281,666.48 15.308 331,072.08
4014207 CENTURYLINK INC cnt 02/20100 10,084.34 2512 40.43 16,229.44
} 27389 02/23/09 8,759 05 24.816 40 43 11,077.42
} 958.9849 03/02/09 23612.77 248629 4043 38,770.95
452.0835 03/04/09 11,299.02 24.994 4043 18,277.74
: 54798 03/05/09 13,507.71 2485 4043 22,1654.83
; 294.5382 03/12/09 7.528.82 25,554 4043 11,908.22
| 7740217 03/13/108 18,865.68 24.374 4043 31,29370
3,703 91,700.19 24.764 148,712,320
788 CHESAPEAKE ENERGY CORP CHK 11/11/09 19,878.93 25,823 29.69 22,801.92
380 11112109 9,391.59 24714 29,69 11,282.20
| 2,458 1113/09 81,439.58 25.015 29.69 72918.64
' 1,400 10/28/10 29,808.82 21.358 2969 41,568.00
‘ 5,004 120,407.90 24,082 148,569.78
! 183 CHEVRON CORP . X 11/29/05 10,528.41 57.532 102.84 __wew72_
T T T s 12/08/05 3924.19 €037 10284 6,684.60
188 06/28/06 10,121.02 60.97 102.84 17,071.44
‘ 9% 09/08/08 8,357.12 868.22 102.84 9,872.84
; 100 11/06/08 8,952.78 89.527 102.84 10,284.00
40 11710/08 2,783.88 89.597 10284 4,113.60
\ 3z CHEVRON CORP Cvx 11/12/08 $ 26,018.77 $70321 370284 $ 38,050.80
\ 200 11/14/06 14,072.00 7038 102.84 20,668.00
! 19 01i22/07 8,493.03 71.37 102.84 12,237.96
:‘ 200 03/3108 18,934 00 B4.S7 102.84 20,588.00
| 1,639 108,188.18 68.996 168,270.70
52 CONOCOPHILLIPS cop 11/14/06 3,303.68 63 53 75.19 3,908.88
‘ a00 0124107 25,948.00 64 87 75.19 30,076.00
‘ 100 01/24/07 8,488.00 84.88 75.18 7518.00
300 03/31/08 2277000 75.80 75.18 22857 00
‘ 400 11/20/08 17,672.00 44,88 75.19 30,076.00
‘ 705 11/10/09 37,74154 §3.534 75.19 53,008 85
2,100 11/11/09 112875.00 53.75 76.18 157,899.00
‘ 100 11713109 5,274 58 52.745 75.19 7.519.00
4,167 232,272.68 65.876 312,684.83
‘ 363 DIAMOND OFFSHORE DRILLING INC Do 07127108 33819.14 92814 7041 25,558.89
‘ 100 07729109 903001 9030 70.41 7,041.00
423 04/13110 38,373.33 90.717 7041 29,783.43
‘ 824 05/17/10 44,776.43 N.757 70.41 43,935.84
‘ 869 08/23/10 39550224 59 844 7041 47,104 29
2,179 165,701.16 78,046 163,423.39
‘ 2,425 R R DONNELLEY & SONS CO RRAD 11/20/08 26,140.53 10.773 1981 47,554.25
3.400 03/24/09 26,889.32 7.849 18.61 86,874.00
‘ 2015 07/20/10 33,371.60 10.082 19.61 4089075
‘ 7,800 86,201.45 10.912 164,919.00
- - - 1,000 --EDISON INTERNATIONAL -— —- ElX—  omoim —25,048 40 ~ 25048 T 3875 38,75000 - -
’ 500 09/10/09 22,247.10 24.719 38,75 34,875 00
‘ 800 Q3117708 22,528.08 28.16 38.75 31,000.00
1,000 03/20/08 28,998.80 28.998 33.75 38,750.00
‘ 3,700 $8,620.18 26.708 143,376.00
‘ 28560 FREEPORT MCMORAN COPPER & GOLD  FCX o110 126,883.05 44.368 §2.90 151,284.00
0 cLa 0113110 12,896.83 42322 5290 1687000
‘ 3,160 139,686.88 44.173 167,164.00
i 8,100 GENERAL ELECTRIC CO GE 07/29/10 129,874.62 18 008 18 68 162,768.00
‘ 1118 GLAXOSMITHKLINE PLC SP ADR GSK 12/31/107 58,485 97 50.481 42,80 48,005.10
‘ 1600 06/31/08 82,712.00 4232 42.90 68,840 00



Dale Share Current Current
Quantity Desctiption Symbaol acquired Cost cosl price valye
90 GLAXOSMITHKLINE PLC SP ADR GSK 04/34/10 $ 36,475.93 439593 44290 4 39,488.00
3,636 160,603.90 44.134 168,113.10
700 HARRIS CORP-DELAWARE. HRS 01/28/108 31,288.37 44.869 4508 31,542.00
700 02/09/09 30,744.28 4382 45.06 3154200
§30 02117108 25,245.00 40885 45.08 28,387.90
800 03/24/09 23,020.80 2.778 45.08 36,048.00
2,830 110,778.48 39.144 127,618.80
3,080 HUDSON CITY BANCORP INC HCBK  07/06/09 41,021.90 13318 8.19 25,225.20
2,815 07/08/09 37,348 29 13.287 5,19 23,054.85
2,600 07/08/09 35,124.96 13,508 8.19 21,284 00
1,600 12/18/03 20,786 80 12898 8.19 13,104 00
2,200 10/28/10 25,341.38 11518 8.19 15,018.00
3,248 0321/11 3241147 89878 8.19 28,601.12
16,649 - - 192,044.78 12.368 127,.287.17 o
1,385 INTEL CORP INTC 11/11/09 27,525.21 18.873 22.18 30,691.80
5350 11712109 107,48384 2009 2218 118,558.00
1,745 08/27/10 31,602 10 18.224 22.16 38,689.20
85 0827110 101200 18.40 22.18 1,21880
5,400 03/01110 98,053.20 18.158 22.16 119,684.00
1548 312111 33.504.99 20.355 22,18 3847538
16,681 209,381.14 19.215 345,274.96
200 INTL BUSINESS MACHINES CORP 1am 04/02/09 19,836.94 99,184 17156 34,310.00
200 04/07/09 1982756 99,137 171.65 34,310.00
321 04/15/09 31,464.28 88019 17155 55,087.55
249 04/23109 25,185.75 101.147 171.55 42,715.85
870 96,314,517 99.283 188,409.60
5,768 INTERNATIONAL PAPER CO L NI 151,242.37 26.23 282 171,942.12
1,190 08/2111 34,185.25 28.727 2982 35,465.80
4,060 08/22/11 11732101 28.898 2982 121,069.20
__ 11,018 o 302,763.863______27.483 32048712 .
2420 JPMORGAN CHASE & CO JPM 05/03/11 110,872.73 45 858 4094 99,074 80
1,188 06/04/11 54,236,25 46.73 40.94 48,554.84
3,808 185,208.98 45.816 147,620.64
1,290 JOHNSON & JOHNSON INJ 05/04/09 88,720.58 £3.278 €652 85,810 60
800 05/15/09 44,231.84 $6.289 80.62 5§3,218.00
544 JOHNSON & JOHNSON INY 0312111 $ 32,040.35 # 58.897 $ 88.52 4 38,189.88
2,824 144,996.76 66.049 175,213.68
1.300 KIMBERLY CLARK CORP KMB 1231107 90,703 47 89.771 68.56 88,520.00
400 0331/08 25,742.52 54,356 66.58 26,624.00
300 1172008 16,914 00 56.38 66.58 19,968.00
2,000 133,365.89 88.88 133,120.00
3z2n KAAFT FOODS INC CLASS A KFT 12/31/07 105,192.38 32.78 35.23 113,123.53
a0 010308 12.696.00 31.74 35.23 14,082.00
600 11/20/08 15,551.64 25918 35,23 21,138.00
500 12/18/09 16,311.68 27.188 3523 21,138.00
4,811 149,761.88 31.127 189,491.53
1070 ELILILLY & CO LLY 05/04/11 40,783.80 38.115 3753 40,157.10
3,196 05/05/11 121.745.67 38033 3753 118,945.88
4,268 182,629.87 38.009 180,102.98
965 LOCKHEED MARTIN CORP LMT 09/18/10 81510.46 84 458 80.97 78,136 05
600 a3/17/10 50,871 60 84 788 80.97 48,582.00
400 10/28/10 28,428.40 71068 8097 32,388 0
1,865 160,006.48 81.838 159, 106.06
188 MARATHON OIL CORP MRO  09/08/08 7.497.66 40.0 5268 9,790 48
350 11/14/08 15,589.18 44 483 52.88 18,435 0O
130 V2207 5,681.00 43.70 5288 8,848.40
500 03/31/08 40,728 08 45 253 52.88 47,412.00
1.60 11420108 34,308.40 21.44% §2.68 84,288 00
3,188 103,782.28 32.78 188,784.88
~ 500 MEDTRONIC INC  —- - MDY~ 02)17/00 1735220 T 34704 38.53 19,265 00 - o
700 02/20i08 23,802.45 34,003 38.53 2887100
700 o2¢/9 24,190 85 34.558 38.53 28.971.00
1100 02/28/08 36,045.13 32768 38,53 42,383.00
1,055 0B/24/10 35,708.96 33,648 3853 40,849.15
13 09724110 44082 33.917 38.53 500.89
4,088 137,841.8% 33.811 188,740.04
410 METLIFE INC MET 0426108 11,783.61 28.74 43.87 17,888.70
3,120 05/04/08 05,533.24 27.414 43 67 130,874.40
3,630 $7,316.86 27.568 184,881.10
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3950 MICROSOFT CORP MSFT  31/28/10 $ 59,807.42 $ 25.287 4 2800 102,700.00
1545 11130/10 38,72995 25.074 26 00 40,170.00
49 11/30/10 1,243 52 25.978 26.00 1,274.00
5,644 139,780.89 25 216 144,144.00
2,400 NORTHROP GRUMMAN CORP NoC 10/28/08 109,885.68 45 827 69.35 186,440.00
535 PNC FINANCIAL SERVICES GROUP PNC 11/10/10 30,569 69 57,139 59.61 31,891.35
1024 11/11/10 110,20008 57.281 5281 114,889.64
2,468 140,778.72 57.25 148,680.99
85§ PEPSICO INC PEP 03/02/11 60,088.59 82.917 70.43 67,260.65
245 0a/03/11 16,567.58 63.622 70.43 17,255.35
1,232 3114111 78,528.91 63.741 7043 85,769.76
2,432 164,203.08 83.408 171,285.76
3282 PFIZER INC PFE 1213107 74,177.88 22,74 20.80 67,197.20
2300 03/31/08 47,885.00 2082 20.80 47,380.00
2519 08/16/10 38,864.39 15.428 20.50 51,851.40
8,081 180,928.27 19 814 168,468.80
1,240 PITNEY BOWES INC PBI 12/17/10 30,382.73 24,502 2299 28,607.60
365 12/20/10 8.989.69 24628 2299 8,391.35
985 12/21/10 24,243.81 24.612 2299 22,645.15
385 12/22/10 9,007.32 24.677 2293 8,391,35
2,805 03/29/11 70,731.18 25,216 2280 84,486 95
498 0a/30/11 12,633.81 25.369 2290 11,449 02
8,268 165,888.32 24.928 14397142
300 REVYNOLDS AMERICAN INC RAl 11/28/05 6,808.75 22.022 37.05 11,115.00
1300 0B/06/08 34,563.50 26.895 37.05 48,165.00
524 07/08/08 14,980.33 28 607 37.05 19,414.20
1,600 12/31/07 53,008.00 33.13 3705 §9,280.00
800 03/31/08 23,613.88 29517 37.05 29,840.00
600 11/20/08 12,922.50 21537 37.05 22,230.00
5,124 148,104.78 28.614 189,844.20
75167~ ROYAU DUTCH SHECLFLTADR —RBSA—14/27;02— ——23,B04.5C 44 02 71,12
24 cLa 10713104 1,249.68 §2.07 71.13 1,707 12
200 12/31/07 75,600 00 84.00 71.13 64,017.00
500, 03/31/08 34,350.85 88,701 7113 35,565 00
300 ROYAL DUTCH SHELL PLC ADR RDSA 1120108 $ 13.302.00 $44.24 $71.13 $21,339.00
2,240 CLA 148,307.03 68 208 169,331.20
130 SANOF| SPONS ADR SNY 10/28/10 4,523.49 34.798 40.17 5,222.10
1370 10/29/10 48,125 81 35,128 40,17 56,032.90
815 11/01/10 33,001.80 35.007 40,37 37.960.65
920 1102110 32,716.95 35.581 40,17 36,950.40
515 11/03/10 18,115.28 35.175 40.17 20,687.55
123 13/04/10 4,439.88 38,098 40.17 4,94091
37s 12/08/10 12,239.18 32,637 40.17 15,083,75
4,378 163,242.49 35 003 175.884.28
1.380 TIME WARNER INC TWX 12/07/10 43,148 05 31,268 35.37 50,190.60
3.256 12/08/10 102,24003 3140 3637 118420.72
4,838 145,388.08 31.381 188,611.32
500 TOTAL S.A SPONS ADR Tov 1231107 4137000 82,74 67.84 28,920.00
400 0V/03/08 34,081 40 85.203 57.84 23,136 00
85 01/08/08 7.277.41 85.818 57,84 4,918.40
400 01/08/08 34,834 84 BE 588 57.84 23,138.00
400 03/31/08 29,528.00 73.82 57.84 23,138.00
300 11/20/08 13,975.32 48 584 57.84 17,352.00
865 02/16/10 50,541.52 §8.429 5784 50,031.60
1,200 02/17110 69,840.32 58 283 5784 £9,400.00
300 02/18/10 17,493 72 58 312 57.84 17,352.00
995 05/14/10 47,741.10 47.981 57.84 §7.550.80
B5.446 348,683 43 63 852 314,938.80
100 TRAVELERS COMPANIES INC TRV 11/14/06 5,213 00 §2.13 59,38 5,838 0O
120 —_ R B 04/02/07 6,182.89 51.57 58.38 7,006.80
245 08/13/07 12,568.13 51.298 £8.38 1430210
as 08/13/07 2,308 43 51.298 58,38 2627.10
95 08/14/07 4,806 43 50.594 58.38 £,548 10
23 08/14/07 1,163.66 50,593 58.38 1.342.74
% 09/04/07 402493 509848 58.38 4,812.02
15 09/04/07 764.23 50.948 59.38 875.70
8 09/05/07 384517 50579 §8.38 4,553.64
5 09/05/07 758.69 50579 58.38 875.70
2% 09/06107 12592.50 50.37 53.38 14,595.00



Date Share Cument Current
Quantity Descriplion Symbol acquired Cost cost price value
78 TRAVELERS COMPANIES INC TRV 09/06/07 $3,932.79 4 50.42 4 58.38 $ 4,553,684
15 00/06/07 756 31 50.42 58.38 B75.70
55 09/07/07 2,745.99 49.927 58.38 3,210.80
11 09/07/07 549,20 48.927 58,38 84218
900 12/3%07 48,662.95 54.075 58,38 52,542.00
500 03/31/08 23,910.80 47.821 58,38 29,190,00
2,824 ) 134,896.10 61.409 163,189.12
1,045 V F CORP VFC 12/31/07 72,354.23 69.238 108,58 113,445.20
700 11/20/08 29,319.22 41.884 108.58 75,992.00
1,748 101,673.46 50.268 188,437.20
128 WELLS FARGO & CO NEW WFC 08/26/10 2,945,858 23.566 28,08 3,507.50
5,155 08/27/10 121,795.64 23828 28,08 144,849.30
4as 08/27/10 1,078.79 23928 28.06 1,262 70
6,326 125,818.28 23.628 148,419.60
615 XEROX CORP XRX 07/07/08 8,282.64 13.467 10.41 8,402.15
2,205 07/15/08 29,100.49 13.197 10.41 22,954.05
595 07/16/08 7,832.46 13.183 10.41 6,193.85
8.800 11/20/08 48,949,12 5.562 10.41 91,608.00
3.886 04/28/11 39,330 98 10.121 10.41 40,453.26
133,485.89 8.291




Number
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138.838.27 MORGAN STANLEY LIQUID ASSET $ 138,839.27

S e

Common stocks & options

Date Share Current Current
Quantity Description Symbo! acquired Cost cost price value
454 HERBALIFE LTD HLF 05/25/11 $ 24,234.52 $53.38 $57.64 $ 26,168.56
454 05/25/11 24,234.52 53.38 57.64 26,188,568
808 48,460.04 §3.38 62,337.12
791 SIGNET JEWELERS LTD-USD SiG 05/04/10 25,337.84 32.082 48,81 37,028.71
339 06/29/11 15,706.56 46.329 48.81 15,868.59
_1J30_ . . 41,043.50 38.322 52,895.30
1.853 XL GROUP PLC XL 04/01/10 35,475.13 19,144 21.88 40,728.94
12 04/07/10 234.82 19 568 21.98 263,76
1,806 36,708.95 10.147 40,892.70
1,060 NXP SEMICONDUCTORS NV NXPl 03/03111 31,759.81 29 961 26.73 20,333.80
570 Exchangas rate: 1.4500000 0324/ 15,988.67 28.05 28.73 16,236.10
79 :3‘;’;‘&;‘::{'\7:‘1"" 03724141 2.215.97 28.05 28.73 2,111.87
1,709 49,084.25 20.238 46,881.67
49 SENSATA TECHNOLOGIES HLDG ST 11723110 13,877.40 27.575 37.65 18,674.40
496 BV ALMELO 1123110 13,877.40 21.575 37.65 18,674 40
992 27,364.80 27.676 37,340.80
498 AFFILIATED MANAGERS GROUP AMG 12/22/09 34,106.03 68.484 101.45 50,622.10
388 ALBEMARLE CORP ALB 03/30/11 23,788.14 59,789 89.20 27,541.60
291 03/30/11 17,392.84 59.769 69.20 20,137.20
888 41,180.98 §9.769 47,678.80
788 ALEXION PHARMACEUTICALS INC ALXN  10/14/10 28,422.84 33,818 47.03 38,966.68
838 AUTOLIV INC ALV 03/24/11 48,328.68 72.615 78.45 50,061.10
874 AUTONATION INC . AN 12/22/09 17.074.46 19.538 3561 31.997.14
1,084 06/04/10 22,526.50 20.78 36.81 39,885.24
1,868 39,600.968 20.226 71,882.38
3,120 CB RICHARD ELLIS GROUP CL A C8G 12/22/09 41,645.76 13.348 25,11 78,343.20
1,420 CAREFUSION CORP CFN 03/24/10 35,881.47 25.095 27.47 38,825.93
493 CULLEN FROST BANKERS INC CFR 0Y/18/11 30,591.49 §2.051 56.85 28,027.05
3 03/14/11 17,.959.80 §7.747 58.85 17,680.35
804 48,651.09 80.387 46,707.40
477 DECKERS OUTDOOR CORP DECK  06/04/10 23,608.71 49.469 88.14 42,042.78
441 _ DEVRYINC (DEL} _ _ _ov 03/01/11 23.487.00 53.258 59,13 26.076.33
440 : Q3/0%/11 23,433.74 53.258 59,13 ., 28,017.20

881 48,920.74 653.268 52,093.63
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494 DICE HOLDINGS INC DHX 02/10/11 $ 7.884.54 4 15.96 $ 1352 4 6,678 B8
489 02/10/11 7.804.73 15.96 13.52 6,61).28
1,055 05/10/11 17,008 82 18.12 13.52 14,283 60
2038 32,806.10 18.043 27,883.78
1.787 ENTEGRIS INC ENTG  o2/08/11 15,848.24 8755 10.12 18,084.44
540 03/30/19 4,745.36 8.787 10.12 5,464,860
540 03/30/13 4,745.38 8.787 10.12 5,464.80
360 03/30/N 3,163 57 8767 1012 3,843.20
380 0/30M 3,16357 8.787 10.12 3,543.20
3,687 31,484.10 8.772 38,300.44
1,716 EXELIXIS INC EXEL o027 16,214.23 8.871 8.6 16,388.40
723 EXPEDIA INC EXPE  08/13/10 17,928.21 23.987 2898 20,959.77
722 08/13/10 17,304.25 23587 28.99 20,83078
701 B 03/28/11 165,185.13 21882 28.99 20,321.98
2,148 48,817.68 23.214 62,212.64
368 FACTSET RESEARCH SYSTEMS INC FDS 12/22/09 24,370 82 68.224 102.32 2766378
282 F& NETWORKS INC FFIV 12/22/09 13.593.87 51.885 110,25 28,885.50
394 03/28/11 37,759.34 95.838 110.25 43,438 50 .
658 51,383.21 78.282 72,324 00 :
637 FINISAR CORP NEW FNSR 1013710 13,083.88 20508 18.03 11,485.11 '
810 10/13/10 12,500.94 20508 18.03 10.998.30
1,247 26,673.80 20.608 22,48341 .
292 FLOWSERVE CORP FLS 12/22/00 28,781.27 00.566 109.89 3208788
708 GEN-PROBE INC NEW GPRO  @3/02/10 33,148.48 46,949 89,15 48,819.80 .
726 GOODRICH CORP GR 1222109 47,036.10 64.878 95,50 68,237.50 .
a19 HARMAN INTL INDS INC NEW HAR 12/16/10 29,022.87 48.888 45.67 28,207.83 .
309 12118110 14,487.99 48.888 45.57 14,081.13
928 43,610 88 48,887 42,288.98
808 HELMERICH & PAYNE INC HP 12/22/03 33,008.02 40.854 60,12 63,202.72
3218 HERTZ GLOBAL HOLDINGS INC HTZ 03/26/10 32,380.53 10.056 15,88 51,101 84
T T 05/07/10 13,455.08 12.332 15.88 1732508~ T T T T
4,309 45,816.61 10,833 88,426 92
588 HOME INNS & HOTELS MGMT HMIN 7720110 23847.73 42133 38.04 21530684 '
213 ADR 09/27/10 15,184.54 48.512 B4 11,908.52
878 39,032.27 44.406 33,437.18
611 HUMAN GENOME SCIENCES INC HGSI  o8/25/10 $ 17.081.24 § 27856 $24.54 $ 14,9934
596 08/25/10 16.661.89 27.958 2454 14,825.84 .
219 1412410 5.310.42 24.248 24.54 5,374 26 '
1.428 39,053.65 21.387 34,004.04
1,182 IMPAX L ABORATORIES INC IPXL 06/04/10 23,764.88 20 443 21.79 28,310.98
085 INCYTE CORP INCY  ow3y1y 14,851.38 14874 18.94 18,855 90
63 02/09/11 931.89 14.783 18.94 1,193.22 :
1,048 16,883.37 14.87 19,849.12 ‘
602 INFORMATICA CORP INFA 12122/ 15,098.21 24977 5843 35,174.88
786 02/03/10 19,138.35 24.348 £8.43 45,925.98
1,388 34,172,668 24.82 81,100.84
4,090 INTERPUBLIC GROUP OF COS INC PG 12/2208 29,272.13 7.157 12,50 51,126.00
1,338 1RON MTN INC {DEL) IRM 03/16110 35,022 48 26.155 34,09 46,048.61
801 JETBLUE AIRWAYS CORP JBLU  fon3no 5,253.04 6558 6,10 4,886.10
800 10/13/10 5,248 48 6.558 810 4,880 00
800 10/13/10 5,248.48 6558 8.10 4,88000
793 101310 §,239.92 8558 810 4,873.90
797 10/13/10 5,228.81 8.558 6.10 486170
3,897 268,212.73 8.588 24,381.70
802 KAPSTONE PAPER & PACKAGING KS 02/08M 15,683.78 17.47 18.57 14,780 44
CORP
a72 LENDER PROCESSING SERVICES LPS 05/11/10 24,191.19 35.998 2091 14,051.62
388 MERCADOLIBRE INC MELI 07730110 23,744.88 61.138 79.34 30,783.82
166 05/24/10 11,987.28 72.213 7334 13,170.44
564 35,732.34 84.489 4396438 -
278 METTLER TOLEDO INTL INC MYD  02/04/10 27,288.82 97.801 168,67 47,088.93
986 NALCO HOLDING COMPANY NLC 10/15/10 28,451.07 28.557 791 27,899.78
882 NORDSON CORP NDSN  03/14/m1 48,702.18 52.85 54.85 48,377.70
1,488 NU SKIN ENTERPRISES INC CL A NUS 12/22/108 40,164.84 28.992 37.55 56,874.40
1,187 PETSMART INC PETM  02/25:10 31,781 38 27213 45.37 52,848.79
2,378 QUEST SOFTWARE INC QSFT  12/22109 41,820.44 12.578 22.73 54,074 67 ,
817 AACKSPACE HOSTING INC RAX 068/13/10 11,559.25 18.734 42.74 28,370.58 '
a7 08/13/10 8,955.14 19.734 4224 20429.72
1,086 20,614.39 18,738 46,600.30

1923 RIVERBED TECHNOLOGY INC RVBD  ow25110 14,888 27 13.238 3958 44,459 657



Dale Share Current Current
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809.7339 ROLLINS INC ROL 10/14/10 $ 13,266.79 $ 16,383 $ 20.38 $ 16,502.38
712.2661 11/03/10 12,644.63 17.758 20.38 14,515.98 ‘
1,622 26,911.42 17.026 31,018.36 ‘
B40 RYDER SYSTEM INC R 12/22/09 38,990.76 44,038 66,85 47,764.00 ‘
3,880 SANDRIDGE ENERGY INC sD 03/28/11 48,277.79 12.507 10.68 41,147.60 ‘
435 SEQUENOM INC SQNM 0271011 3,128.48 7.191 7.58 3,284.25
- 434 NEW _ 02/10/11 3,121.28 7.191 7.55 3,278.70 B -
433 02/10/11 3,114.09 7.191 7.55 3,289.15
432 02/10/11 3,108.90 7.191 7.55 3,281.60
304 02/10/11 2,186.34 7.191 7.55 2,295.20
2,038 14,667.00 7.192 16,388.80
1,188 SILGAN HLDGS INC SLGN  12/22/08 32,813.15 27.223 4097 49,082.08 ‘
388 03/28/10 11,495.70 29,628 40.97 15,896.38 '
1,688 44,108.86 27.811 84,878.42
761 SIRONA DENTAL SYSTEMS INC SIRO  02/104/10 24,478.64 32594 §3.10 39,878.10
1,378 SOLARWINDS INC SwWi 05/28/11 32,922.23 23.455 26.14 38,020.92
879 STIFEL FINANCIAL CORP SF 12/22/09 26,176.91 38,679 35.88 24,348.94
350 TERADATA CQRP TOC 12/22/09 10,747.49 30,707 80.20 2107000
683 07/29/10 22,383.34 32,772 60.20 41,116.60
1,033 33,130.83 32.072 62,168.60
1,887 TIBCO SOFTWARE INC TIBX  02/11111 47,327.33 25.349 29.02 64,180.34
— T T B84 TOWERS WATSON&CO™ TW 12/22/09 27,920.35 47,019 85.71 39,031.74 T T
1,388 TRACTOR SUPPLY CO TSCO  12/22/09 36,584.02 26.395 66.88 92,696,698
785 ULTA SALON COSMETICS & ULTA  o2/08/11 31,280.11 40,902 84.58 48,403.70
FRAGRANCE INC
660 UNDER ARMOUR INC CLASS A UA 10/13/10 26,236.17 47.70 77.31 42,620.50
: 1,010 UNITED RENTALS INC URI 12/22/09 10,292.81 10,18 26.40 25,854.00
| 1,563 03/26/10 13,437.58 8.597 25.40 33,700.20
1 2,673 23,730.18 9.223 66,354.20
1 630 UNITED THERAPEUTICS CORP UTHR  12/22/09 32,768.24 52.009 5§5.10 34,713.00
364 VERIFONE SYSTEMS INC PAY 05/19/11 16,387.08 45,018 44,35 16,143.40
382 05/19/11 16,297.02 45.019 4435 18,054.70
361 05/19/11 16,252.00 45.019 44,35 16.010.35
1,087 48.,838.08 45019 . 48.208.45
1,189 VOLCANO CORP VOLC  02/08/11 $31,715.38 $ 26.674 $32.29 $ 38,392.81
} 625 03/29/11 15.700.38 25.12 32.29 20,181.25
! 1,814 47.416.77 26,138 68,674.08
684 WABTEC WAB 12/22/100 24,580.91 41,382 85.72 39,037.68
417 WALTER ENERGY INC WLT 08/24/11 47,470.33 113.856 115.80 48,288,680
881 WATSON PHARMACEUTICALS INC WPI 12/22/09 34,351.95 38,992 88.73 80,661.13
890 WYNDHAM WORLDWIDE CORP WYN 11/04/10 26,987.38 30.30 33.65 29,948.50
590 03/28/11 18,547.24 31.438 33.65 19,853.50
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