
See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy

Or call the IRS Identity Theft Hotline at 1-800-908-4490

https://public.resource.org/privacy?2012_02_PF:13-6114308_990PF_201106.pdf
https://public.resource.org/privacy?2012_02_PF:13-6114308_990PF_201106.pdf


o 
w 
z z « u en 

Form 990-PF Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation Department of the Treasury 
IntemaJ Revenue ServIce Note_ The foundation may be able to use a copy of this return to satisfy state reporting reQulrements_ 

OMS No 1545-0052 

2010 
For calendar year 2010, or tax year beginning - JUL 1, 2010 , and ending JUN 30, 2011 
G Check all that apply: 0 Initial return 0 Inrtlal return of a former public chanty 0 Final return o Amended return D Address change D Name change 

Name of foundation A Employer identification number 

THE SPERRY FUND 13-6114308 
Number and street (or PObox number If maills not delivered to street address) 

~;;~'te B Telephone number 
99 PARK AVENUE (212)370-1144 

City or town, state, and ZIP code C If exemption application lS pending, check here ~bd 
NEW YORK, NY 10016 D L Foreign organrzatlons, check here ~D 

H Check type of organrzatlon: l.Xl Section 501(c)(3) exempt pnvate foundation 2_ ForeIgn organozatlonS meebng the 85% test, 
check here and attach computation ~D 

D Section 4947(a)(1) nonexempt charrtable trust D Other taxable pnvate foundation E If prIVate foundation status was terminated D 
I Fair market value of all assets at end of year J Accounting method: l.Xl Cash U Accrual under section 507(b)(1)(A), check here ~ 

(from Part II, col (c), Ime 16) D Other (specify) F If the foundation IS In a 60-month termlnatlon
D ~$ 17,019,104. (Part I, column (d) must be on cash baSIS.) under section 507(b)(1)(8), check here ~ 

Part II Analysis of Revenue and Expenses (a) Revenue and (b) Net Investment (c) Adjusted net (d) Disbursements 
(The total of amounts In columns (b), (c), and (d) may not expenses per books Income Income for charitable purposes 
necessanly equal the amounts In column (a) ) (cash basIS only) 

1 Contributions, gifts, grants, etc_, receIVed N/A - 'I 
2 Check ~ 00 rt the loundabon IS nOI reqUIred to attach 5th B 

- , J 
I 

3 Interest on saVings and temporary 118. 118. STATEMENT 1 1 cash Investments 

4 DIVidends and Interest from secuntles 227,714. 227,714. , 
~ 

~WA:.!!!-EMEN!r'1 2 1 
5a Gross rents 1 ~CV :'i ;lCU 1 1 
b Net rental Income or (loss) 

, 
-;.t ........... I r~--· - - - --f (.)1 '-I ' - - , , . i y -

III 6a Net gaIn or (loss) from sale of assets not on lone 10 54,324. : , Hg! ern {! ,)/H? In! 1 
::l b Gross sales pnce for all 230,443. ~ 

r-~ l ' -- '" c.....'" JL. .JvA . ~ 
r:: assets on hne 6a , - ,. ,- ~ ... - - <~"" " I 
III , 54,324.- r L-.-,-- -- -,'-:- J-~i I > 7 Capital gain net Income (from Part IV, line 2) III I 
a: 8 Net short-term caprtal garn 1 UGUI =N,UI , I ,.1 - . , . 

9 Income modifications . - - -- --- -, . , , 
• 1 

I 10a ~~~s:rl::~ returns -1 - I 
b Less Cost of goods sold I os, - I 

j 

c Gross profit or (loss) 1 
11 Other rncome 212,212. o. STATEMENT 3"1 
12 Total. Add lines 1 through 11 494,368. 282,156. I 

I 

13 Compensation of officers, directors, trustees, etc 4,000. o. 4,000. 
14 Other employee sa lanes and wages 28,500. o. 28,500. 
15 

1/1 
Pension plans, employee benefits 8,204. o. 8,204. 

III 16a Legal fees 1/1 
r:: 

b Accountrng fees STMT 4 12,109. 12,109. o. III 
D-
O( c Other profeSSional fees STMT 5 68,852. o. 68,852. w 
III 17 Interest .:!: 
-; 18 Taxes STMT 6 250. o. o. 
.b 
1/1 19 DepreCiation and depletion 1 'E 
E 20 Occupancy 
'C 
< 21 Travel, conferences, and meetings 
'C 

22 Pnntlng and publications r:: 
III 
til 23 Other expenses STMT 7 64,961. 53,100. 11,509. r:: 
:;::: 24 Total operating and administrative III 
'- 186,876. 65,209. 121,065. III expenses, Add lines 13 through 23 D-
O 25 Contributions, gifts, grants paid 857,375. 857,375. 

26 Total expenses and disbursements. 

Add lines 24 and 25 , , 1,044,251. 65,209. 978,440. 
27 Subtract line 26 from Irne 12: I 

a Excess of revenue over expenses and dISbursements -549,883. I 
I 

b Net investment income fd nogallve, ent ... -0-) 216,947. I 
c Adjusted net income (d negatIVe, ent ... -0-) _ N/A I 

02~~ 11 
12-07-10 LHA For Paperwork Reduction Act Notice, see the rnstructions, Form 990-PF (2010) 
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Form 990-PF(2010) THE SPERRY FUND 13-6114308 Page 2 

I Part II I Balance Sheets Allached schedules and amounts In t!Ie descnpbon Beginning of year End of year 
(a) Book Value (b) Book Value (c) Fair Market Value ~Iumn should be for end-of-year amounts only 

1 Cash - non-Inter est-bearing ... . . 15,747. 11,765. 11,765. 
2 Savings and temporary cash Investments 588,699. 568,916. 568,916. 
3 Accounts receIVable ~ ·1 

Less: allowance for doubtful accounts ~ 
4 Pledges recelvab'le ~ '1 

Less: allowance for doubtful accounts ~ 

5 Grants receIVable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons 

7 Other notes and loans reuMble ~ 1 
Less: allowance for doubtful accounts ~ 

ell 8 InventOries for sale or use 
Gi 

9 Prepaid expenses and deferred charges ell 
ell 
< 10a Investments - U.S. and state government obligations 

b Investments - corporate stock 
c Investments - corporate bonds 

11 Investments . land, bUildings, and equipment baSiS ~ 1 
less accumulated depreCiabon ~ 

12 Investments - mortgage loans 
13 Investments - other STMT 9 14,647,232. 16,438,419. 16,438,419. 
14 Land, bUildings, and eqUipment baSIS ~ - 1 

less accumulated depreclabon ~ 

15 Other assets (describe ~ STATEMENT 10) 27. 4. 4. 

16 Total assets (to be completed by all filers) 15,251,705. 17,019,104. 17,019,104. 
17 Accounts payable and accrued expenses ~~ .:. ,"':0- I ~ 

" . 
18 Grants payable 

1 
ell 19 Deferred revenue 
~ 20 " 

Loans from officers, directors, trustees, and other disqualified persons 

I 
:c 21 Mortgages and other notes payable co 
:::i 22 Other liabilities (deSCribe ~ ) 

23 Total liabilities (add lines 17 through 22) o. o. 
Foundations that follow SFAS 117, check here ~LXJ 

ell 
and complete lines 24 through 26 and lines 30 and 31. 

Q) 24 Unrestricted 15,251,705. 17,019,104. u 
c 

25 Temporarily restricted co 
iii 

26 Permanently restricted III 
't:I 

Foundations that do not follow SFAS 117, check here ~D c 
~ 
IL and complete lines 27 through 31. 
~ 27 Capilal stock, trust principal, or current funds ell .. 
Q) 28 Paid-in or capital surplus, or land, bldg., and eqUipment fund ell 
ell 

29 Retained earnings, accumulated Income, endowment, or other funds < .. 
15,251,705. 17,019,104. Q) 30 Total net assets or fund balances z 

31 Total liabilities and net assets/fund balances 15,251,705. 17,019,104. 

I Part III I AnalYSIS of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 

(must agree With end-of-year figure reported on prior year's return) 1 15,251,705. 
2 Enter amount from Part I, line 27a 2 -549,883. 
3 Other Increases not Included In line 2 (Itemize) ~ SEE STATEMENT 8 3 2,317,282. 
4 Add lines 1,2, and 3 .. 
5 Decreases not Included In line 2 (ItemIZe) ~ 

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 

023511 
12-07-10 

13590104 791240 219620 
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4 17,019,104. 
5 o. 
6 17,019,104. 

Form 990-PF (2010) 

219620 1 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 3 
I Part IV I Capital Gains and Losses for Tax on Investment Income 

(a) List and descnbe the klnd(s) of property sold (e.g., real estate, I {btow aCQuired (CJ Date aCQuired (d) Date sold 
2-story bnck warehouse; or common stock, 200 shs. MLC Co.) - Purchase mo., day, yr.) (mo., day, yr.) 0- DonalIOn 

1a 

b SEE ATTACHED STATEMENT 
C 

d 
e 

(e) Gross sales pnce (f) Depreclalion allowed (g) Cost or other basIs (h) Gain or (lOSS) 
(or allowable) plus expense of sale (e) plus (I) minus (g) 

a 

b 

C 

d 

e 230,443. 176,119. 54,324. 
Complete only for assets shOWing gain In column (h) and owned by the foundation on 12131/69 (I) GainS (Col. (h) gain minus 

(j) Adjusted basIs (k) Excess of col. (I) col. (k), but not less than -0-) or 
(i) F.M.V. as of 12131/69 as of 12131/69 over col. (J), If any Losses (from col. (h)) 

a 
b 

C 

d 

e 54,324. 

2 Capital gain net Income or (net capital loss) 
{ I! gain, also enter In Part I, line 7 

I! (loss), enter -0- In Part I, line 7 } 2 54,324. 
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6): 

} I! gain, also enter In Part I, line 8, column (c). 
I! (loss), enter -0- In Part I, line 8 3 N/A 

I Part'V; I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For oplional use by domestic pnvate foundalions subject to the sectIOn 4940(a) tax on net Investment Income.) 

I! section 4940(d)(2) applies, leave thiS part blank. 

Was the foundalion liable for the section 4942 tax on the distributable amount of any year In the base penod? 
I! "Yes; the foundalion does not Qualify under seclion 4940(e). Do not complete thiS part 
1 Enter the appropnate amount In each column for each year; see instructions before making any entnes. 

2 
3 

4 

5 

6 

7 

8 

Base pe~~Jd years 
(b) (c) 

Calendar year (or tax year beginning In) Adjusted Qualifying dlstnbulions Net value of nonchantable-use assets 

2009 924,828. 14,682,377. 
2008 841,444. L8, 3TI ,L73. 
2007 822,858. 19,613,791-
2006 821,038. 17,232,938. 
2005 826,845. 16,986,407. 

Total of line 1, column (d) 
Average dlstnbutlOn ratio for the 5-year base penod - diVide the total on line 2 by 5, or by the number of years 
the foundatIOn has been In eXistence If less than 5 years 

Enter the net value of nonchantable-use assets for 2010 from Part X,line 5 

Multiply line 4 by line 3 

Enter 1% of net Investment Income (1% of Partl,line 27b) 

Add lines 5 and 6 

Enter Qualifying dlstnbulions from Part XII, line 4 

I! line 8 IS equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part uSing a 1% tax rate. 
See the Part VI instructions. 

023521 12-07-10 
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D Yes [Xl No 

DlstnbJ~~n ratio 
(col. (b) diVided by col. (c)) 

.062989 

.045940 

.041953 

.047644 

.048677 

2 .247203 

3 .049441 

4 14,726,000. 

5 728,068. 

6 2,169. 

7 730,237. 

8 978,440. 

Form 990-PF (2010) 

219620 1 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 4 

I Part VII Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 
1a Exempt operating foundations descnbed In section 4940(d)(2), check here ~ U and enter 'N/A' on line 1. 

} Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) 
b Domestic foundations that meet the sectIOn 4940(e) reqUirements In Part V, check here ~ [X] and enter 1% 1 

of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I,line 12, col. (b). 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 

3 Add lines 1 and 2 3 
4 Subtitle A (mcome) tax (domestic section 4947(a)(1) trusts and taxable foundatIOns only. Others enter -0-) 4 
5 Tax based on investment income. Subtract Ime 4 from line 3. "zero or less, enter -0- 5 
6 Credlts/Payments: 

a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 8,716. 
b Exempt foreign organizations - tax Withheld at source 6b 
c Tax paid With application lor extension 01 time to file (Form 8868) 6c 
d Backup Withholding erroneously Withheld 6d 

7 Total credits and payments. Add Imes 6a through 6d 7 
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 IS attached 8 
9 Tax due. If the total of lines 5 and 8 IS more than hne 7, enter amount owed ~ 9 

10 Overpayment. " line 7 IS more than the total of lines 5 and 8, enter the amount overpaid ~ 10 
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax ~ 6, 547 .IRefunded~ 11 

I Part, VII-A I Statements Regarding Activities 
1a Dunng the tax year, did the foundation attempt to Influence any nalional, state, or local legislation or did It participate or Intervene 10 

any political campaign? 

b Old It spend more than $100 dunng the year (either directly or indirectly) for political purposes (see mstructlons for definition)? 

If the answer IS "Yes" to 1a or 1b, attach a det8lled descnptlon of the actIvItIes and copIes of any matenals publIshed or 

dlstnbuted by the foundatIon In connectIon with the actIvItIes 

c Old the foundation file Form 1120-POL for thiS year? 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dunng the year: 

(1) On the foundalion. ~ $ O. (2) On foundalion managers. ~ $ O. 
e Enter the reimbursement (If any) paid by the foundation dunng the year for political expenditure tax Imposed on foundatIOn 

managers. ~ $ O. 
2 Has the foundation engaged 10 any actlVllies that have not previously been reported to the IRS? 

If "Yes, .. attach a det8lled descnptlon of the actIVItIes 

3 Has the foundation made any changes, not previously reported to the IRS, 10 ItS governing mstrument, articles of mcorporatlon, or 

bylaws, or other similar mstruments? If "Yes, " attach a conformed copy of the changes 

4a Old the foundation have unrelated busmess gross mcome of $1,000 or more dunng the year? 
b ,,'Yes: has It filed a tax return on Form 990-T for thiS year? 

5 Was there a liqUidatIOn, termmatlon, dissolution, or substantial contraction dunng the year? 

If "Yes," attach the statement reqUIred by General InstructIon T. 

6 Are the reqUirements of section 508(e) (relatmg to seclions 4941 through 4945) satisfied either: 
• By language 10 the governing mstrument, or 

• By state leglslalion that effectIVely amends the governmg mstrument so that no mandatory directIOns that conflict With the state law 
remam In the governmg mstrument? 

7 Old the foundation have at least $5,000 10 assets at any time dunng the year? 

If "Yes," complete Part II, col. (c), and Part xv. 
8a Enter the states to which the foundation reports or With which It IS registered (see Instructions) ~ 

NY 
b "the answer IS 'Yes' to Ime 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by General InstructIon G? If 'No, • attach explanatIon 

9 Is the foundation claiming status as a pnvate operatmg foundalion Within the meaning of seclion 4942(J)(3) or 4942(J)(5) for calendar 

year 2010 or the taxable year begmnmg In 2010 (see mstructlons for Part XIV)? If 'Yes, • complete Part XIV 

10 Old any persons become substantial contributors dunng the tax year? H 'Yes," attach a schedule hSbng their names and addresses 

023531 
12-07-10 
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J 
2,169. 

I 
O. 

2,169. 
O. 

2,169. 
- -

8,716. 

6,547. 
O. 

Yes No 
1a X 
1b X 

' , ---~1 -
~ 

----
1c X 

'>'j ; 
r 'oTt 

" 
- . 

-I 

~ ----
2 X 

~--- -- ':"-J 
..x~ 

3 X 
4a X 
4b X 
5 X 

----J 
6 X 
7 X 

----J 
8b X 

-- --~ 
9 X 

.. 10 X 
Form 990-PF (2010) 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 5 

I Part VII-A I Statements Regarding Activities (continued) 

11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
secllon 512(b)(13)? If "Yes; attach schedule (see Instrucllons) 11 X 

12 Old the foundation acqUire a direct or indirect Interest In any applicable Insurance contract before 
August 17,2008? 12 X 

13 Old the foundation comply With the publiC Inspecllon reqUirements for Its annual returns and exempllon application? 13 X 
WebSite address ~ N / A 

14 The books are In care-of--:-~---:R'=:O-=B:-::E=R::-:T=--::J:-.----;B=-:AR=-=';'"L-=E=-=T::::T""A=--, --=T=R::-:E"'"'A:::-=S-==U==E=R=------T-e-Ie-ph-o-ne-no-,. ~:-:-{r-:;2'<"'1..---...2'}----.3"7,..,0,.----:;-1--::;1:-4;-4:;--
Located at ~ 9 9 PARK AVENUE, SUITE 2220, NEW YORK, NY ZIP+4 ~1 0 0 16 

15 SectIOn 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 -Check here 
and enter the amount of tax-exempt Interest received or accrued dUring the year ~I 15 I 

16 At any time dUring calendar year 2010, did the foundation have an Interest In or a signature or other authOrity over a bank, 
securities, or other financial account In a foreign country? .. 

See page 20 of the Instrucllons for excepllons and filing requirements for Form TO F 90-22.ll1 "Yes; enter the name of 

the foreign country~ 
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1 a DUring the year did the foundation (either directly or indirectly): 
(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) 

a disqualified person? 
(3) Furnish goods, services, or faCIlities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" 

If the foundation agreed to make a grant to or to employ the offiCial for a period after 
terminatIOn of government service, If terminating Within 90 days.) 

b If any answer IS "Yes" to 1a( 1 )-(6), did any of the acts fall to qualify under the excepllons described In Regulations 
secllon 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the Instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here 

c==J Yes ~ No 

c==J Yes ~ No 
~ Yes c==J No 

~ Yes c==J No 

c==J Yes ~ No 

c==J Yes ~ No 

c Old the foundation engage In a prior year In any of the acts described In 1a, other than excepted acts, that were not corrected 
before the first day of the tax year beginning In 2010? 

2 Taxes on failure to distribute Income (secllon 4942) (does not apply for years the foundation was a private operallng foundation 
defined In secllon 4942(1)(3) or 4942(1)(5)): 

a At the end of tax year 2010, did the foundation have any undistributed Income (lines 6d and 6e, Part XIII) for tax year(s) beginning 

before 2010? c==J Yes ~ No 
If "Yes; list the years ~ _______ ' _______ ' _______ , ______ _ 

b Are there any years listed In 2a for which the foundation IS not applying the proVIsions of secllon 4942(a)(2) (relating to Incorrect 

valuatIOn of assets) to the year's undistributed Income? (If applYing secllon 4942(a)(2) to all years listed, answer "No" and attach 
statement - see Instrucllons.) N / A 

c If the provIsions of secllon 4942(a)(2) are being applied to anyof the years listed In 2a, list the years here. 

... , I , 

3a Old the foundation hold more than a 2% direct or indirect Interest In any bUSiness enterprise at any time 
dUring the year? c==J Yes ~ No 

b If "Yes; did It have excess bUSiness holdings In 2010 as a result of (1) any purchase by the foundation or disqualified persons after 

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under secllon 4943(c)(7)) to dispose 

of holdings acqUired by gift or beques~ or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 

Form 4720, to determme If the foundation had excess bUSiness holdIngs In 2010.) N I A . 
4a Old the foundation Invest dUring the year any amount In a manner that would JeopardIZe Its charitable purposes? 
b Old the foundallon make any Investment In a prior year (but after December 31,1969) that could Jeopardize ItS charitable purpose that 

had not been removed from Jeopardy before the first day of the tax year beginning In 2010? 

N/A 

Yes No 
16 X 

I 
Yes No 

1b~-X 

I 

-~~ 
1c X 

----
2b 

----1-
3b 
4a X 
__ -.-J 

4b X 
Form 990-PF (2010) 
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~orm990-PF12010) THE SPERRY FUND 13-6114308 Page 6 
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (contmued) 

Sa Dunng the year did the foundation payor Incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? 

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 
any voter registratIOn dnve? 

(3) Provide a grant to an indIVidual for travel, study, or other similar purposes? 

(4) Provide a grant to an organizatIOn other than a chantable, etc., organlzahon descnbed In section 
509(a)(l), (2), or (3), or section 4940(d)(2)? 

(5) Provide for any purpose other than religiOUS, chantable, sClenhflc, literary, or educational purposes, or for 

DYes 00 No 

DYes 00 No 

DYes 00 No 

DYes 00 No 

the prevention of cruelty to children or animals? DYes 00 No 

b If any answer IS "Yes' to 5a(l)-(5), did anyof the transactions fall to qualify under the exceptions descnbed In Regulations 
section 53.4945 or In a current nollce regarding disaster assistance (see instructions)? 
Organizations relying on a current notice regarding disaster assistance check here 

c If the answer IS "Yes' to question 5a(4), does the foundation claim exemptIOn from the tax because It maintained 
expenditure responsibility for the grant? N I A 
If 'Yes, • attach the statement reqUired by RegulatIons sectIon 53.4945-5(d) 

6a Old the foundation, during the year, receive any funds, directly or Indirectly, to pay premiums on 

a personal benefit contract? 

b Old the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If • Yes " to 6b, file Form 8870. 

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? 

b If "Yes; did the foundation receive any proceeds or have any net Income attnbutable to the transaction? 

DYes D No 

DYes 00 No 

DYes 00 No 
N/A 

I Part VIII I Information About Officers, Directors, Trustees, Foundation Managers, Highly 
. . Paid Employees, and Contractors 
1 List all Officers, directors, trustees, foundation managers and their compensation. 

-----==-
5b X 

-- -------' 
6b X 

7b 

(a) Name and address 
(b) ntle, and averaRe 

hours ~er week devo ed 
(c) Compensation 

(If not paid, e~~lo~~:~~~~11~s 
and deferred 

(e) Ex~ense 
accoun other 

o posrtlon enter -0-) 

SEE STATEMENT 11 4,000. 

2 Compensation of five highest-paid emptoyees (other than those Included on line 1) If none enter "NONE" , 

(a) Name and address of each employee paid more than $50,000 

NONE 

Total number of other employees paid over $50,000 

023551 
12·07·10 

(b) TItle, and average 
hours ~er week (c) Compensation 

devoted 0 position 
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compensabon allowances 

O. O. 

e~~lo~~W~~J~nplat~s (e) Exense 
accoun other and deferred allowances compensaMn 

~I 0 
Form 990-PF (2010) 

219620 1 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 7 

I Part'VIII~1 Inf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 
,- '" - ,.".-_ Paid Employees, and Contractors (contmued) 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

ANTAEUS ENTERPRISES, INC. - 99 PARK AVENUE, 
SUITE 2220,~NEW YORK, NY 10016 iADMINISTRATIVE 
THOMAS L. PARKINSON ~CHOLARSHIP 
BOX 125, 8240 PEACH LN, FOGELSVILLE, PA 18051 ~ONSULTANT 

Total number of others receiving over $50,000 for professional services 
I P.arNX~A'1 Summary of Direct Charitable ActiVities 
list the foundation's four largest direct charitable actIVIties dUring the tax year. Include relevant statistical information such as the 
number of organlzallons and other beneficiaries served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 

1-~ar:t_,IX::B:1 Summary of Program-Related Investments 
Describe the two largest program-related Investments made by the foundallon dUring the tax year on lines 1 and 2. 

1 N/A 

2 

All other program-related Investments. See Instrucllons. 

3 

Total. Add lines 1 throuqh 3 

023561 
12-07-10 

13590104 791240 219620 
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~ 

(e) Compensation 

93,704. 

68,852. 

~ 0 

Expenses 

Amount 

O. 
Form 990-PF (2010) 

219620 1 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 8 

IJ?a)~~~'1 Minimum Investment Return (All domestic foundations must complete thIS part. Foreign foundations, see Instructions.) 

Fair market value of assets not used (or held for use) directly m carrymg out charitable, etc., purposes: 
a Average monthly fair market value of securilles 

b Average of monthly cash balances 
c Fair market value of all other assets 

d Total (add lines 1a, b, and c) 
e Reducllon claimed for blockage or other factors reported on lines 1a and 

1c (attach detailed explanallon) 1e 
2 AcqUISition mdebtedness applicable to line 1 assets 
3 Subtract line 2 from line 1d 
4 Cash deemed held for charitable activities. Enter 1 112% of Ime 3 (for greater amount, see mstrucllons) 

5 Net value of noncharitable-use assets. Subtract Ime 4 from line 3. Enter here and on Part V, Ime 4 
6 Minimum investment return. Enter 5% of line 5 

I Part~XI];1 Distributable Amount (see 
. - -. .,. -. foreign organlzallons check here ~ 

(Secllon 4942(1)(3) and (1)(5) private operatmg foundations and certam 

1 Mmlmum mvestment return from Part X, Ime 6 
2a Tax on Investment mcome for 2010 from Part VI, Ime 5 

b Income tax for 2010. (This does not mclude the tax from Part VI.) 
c Add Imes 2a and 2b 

complete this part) 

3 Distributable amount before adlustments. Subtract line 2c from Ime 1 
4 Recoveries of amounts treated as quallfymg dlstrlbullons 
5 Add lines 3 and 4 

6 Deducllon from distributable amount (see mstructlons) 
7 Distributable amount as Subtract line 6 from Ime 5. Enter here and on Part XII line 1 

Ig~~+XII~1 Qualifying Distributions (see Instructions) 

1 Amounts paid (mcludmg admmlstratlve expenses) to accomplish charitable, etc., purposes: 
a Expenses, contrlbullons, giftS, etc. - total from Part I, column (d), Ime 26 

b Program-related mvestments - total from Part IX-B 

2 Amounts paid to acqUire assets used (or held for use) directly m carrymg out charitable, etc., purposes 
3 Amounts set aSide for specifiC charitable prolects that satisfy the: 

a Suitability test (prior IRS approval reqUired) 

b Cash distribution test (attach the required schedule) 
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Ime 8, and Part XIII, line 4 
5 Foundallons that qualify under secllon 4940(e) for the reduced rate of tax on net mvestment 

mcome. Enter 1% of Part I, line 27b 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 

2,169. 

ii'1,;W 
1a 

1b 
2 
~ 
rl"';;;;'~ 

3a 
3b 
4 

5 

6 
Note. The amount on line 6 Will be used m Part V, column (b), m subsequent years when calculatmg whether the foundallon qualifies for the section 

4940( e) reducllon of tax m those years. 

978,440. 
o. 

978,440. 

2,169. 
976,271. 

Form 990-PF (2010) 

023571 
12-07·10 

13590104 791240 219620 
8 
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Form 990-PF (2010) THE SPERRY FUND 

I Part XIII I Undistributed Income (see Instructions) 

1 Distributable amount for 2010 from Part XI, 
line 7 

2 Und,stnbuled Income, d any, as of the end of 2010 

a Enter amount for 2009 only 
b Total for prior years: 

3 Excess distributions carryover, If any, to 2010: 

a From 2005 13 , 064 • 
b From 2006 2 0 , 33 8 . 
cFrom 2007 
dFrom 2008 

eFrom 2009 222,590. 
f Total of lines 3a through e 

4 Qualifying distributions for 2010 from 
Part XII, line 4: ~ $ 978 , 44 0 . 

a Applied to 2009, but not more than line 2a 
b Applied to undistributed Income of prior 

years (Election reqUired - see instructions) 
c Treated as dlstnbutlons out of corpus 

(Election required - see instructions) 

dApplied to 2010 dlstnbutable amount 
e Remaining amount distributed out of corpus 

5 Excess dlstnbutlons carryover applied to 2010 
(ff an amount appears In column (d1 the same amount 
must be shown In column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 31, 4c, and 4e Subtract line 5 

b Pnor years' undistributed Income. Subtract 
line 4b from line 2b 

c Enter the amount of pnor years' 
undistributed Income for which a notice of 
defiCiency has been Issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 

amount - see Instructions 
e Undlstnbuted Income for 2009. Subtract line 

4a from line 2a. Taxable amount - see Instr. 

f Undlstnbuted Income for 2010. Subtract 
lines 4d and 5 from line 1. ThiS amount must 
be distributed In 2011 

7 Amounts treated as distributions out of 

corpus to satisfy requirements Imposed by 
section 170(b)(1)(F) or 4942(g)(3) 

8 Excess distributions carryover from 2005 
not applied on line 5 or line 7 

9 Excess distributions carryover to 2011, 
Subtract lines 7 and 8 from line 6a 

10 AnalySIS of Ime 9: 

a Excess from 2006 
b Excess from 2007 

c Excess from 2008 

d Excess from 2009 
e Excess from 2010 

023581 
12·07·10 

20,338. 

222,590. 
244,309. 

(a) 
Corpus 

255,992. 

o. 

244,309. 
o. 

o. 

13,064. 

487,237. 

(b) 
Years prior to 2009 

o. 

o. 

o. 

o. 

o. 

9 
13590104 791240 219620 2010.05040 THE SPERRY FUND 

(c) 
2009 

13-6114308 Page 9 

o. 

o. 

o. 

(d) 
2010 

734,131. 

734,131. 

o. 
, .. '~ 

o. 

Form 990-PF (2010) 

219620 1 

J 
1 
: 



Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 10 
I Part XIV I Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A 

1 a If the foundation has received a ruhng or determination letter that It IS a pnvate operating 

~I foundallon, and the ruling IS effective for 2010, enter the date of the ruling 

b Check box to indicate whether the foundallon IS a private operating foundallon descnbed In section U 4942(1)(3) or U 4942(1)(5) 
2 a Enter the lesser of the adlusted net Tax year Pnor 3 years 

Income from Part I or the minimum (a)2010 (b)2Q09 . (c)2008 (d) 2007 (e) Total 

Investment return from Part X for 
each year hsted 

b 85% of Ime 2a 

c Quahfymg distributions from Part XII, 
hne 4 for each year hsted 

d Amounts mcluded m hne 2c not 

used directly for active conduct of 
exempt activities 

e Quahfymg dlstrlbullons made directly 
for actIVe conduct of exempt actlvltles_ 

Subtract line 2d from hne 2c 
3 Complete 3a, b, or c for the 

alternative test rehed upon: 
a "Assets" alternative test - enter: 

(1) Value of all assets 

(2) Value of assets quahfymg 
under secllon 4942(1)(3)(8)(1) 

b ·Endowmenf alternative test - enter 
2J3 of minimum Investment return 
shown m Part X, hne 6 for each year 
hsted 

c ·Supporf alternative test - enter. 
(1) Total support other than gross 

mvestment Income (mterest, 
dIVIdends, rents, payments on 
secuntles loans (section 
512(a)(5», or royalties) 

(2) Support from general pubhc 
and 5 or more exempt 
organlzallons as proVided m 
secllon 4942(1)(3)(8)(111) 

(3) Largest amount of support from 
an exempt organlzallon 

(4) Gross Investment Income 
I Part XV I Supple~entary_lnformation (Compl~te this ~art only if the foundation had :1>5.000 or more in assets 

at any time dUring the year-see the instructions.) 

Information Regarding Foundation Managers: 

a List any managers of the foundatIOn who have contributed more than 2% of the total contnbullons receIVed by the foundation before the close of any tax 
year (but only If they have contnbuted more than $5,000)_ (See section 507(d)(2)_) 

NONE 
b List any managers of the foundallon who own 10% or more of the stock of a corporallon (or an equally large portion of the ownership of a partnership or 

other entity) of which the foundallon has a 10% or greater mterest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ 00 If the foundallon only makes contnbutlons to preselected chantable organlzallons and does not accept unsohclted requests for funds_ If 
the foundation makes gifts, grants, etc_ (see Instrucllons) to mdlvlduals or organlzallons under other conditions, complete Items 2a, b, C, and d. 

a The name, address, and telephone number of the person to whom apphcatlOns should be addressed: 
NONE 

b The form in which apphcallons should be submitted and information and matenals they should mclude: 
NONE 

c Any submiSSion deadhnes: 
NONE 

d Any restrlcllons or hmltallons on awards, such as by geographical areas, chantable fields, kmds of InstitutIOns, or other factors: 
NONE 

023601 12-07-10 Form 990-PF (2010) 
10 
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Form 990-PF (2010) THE SPERRY FUND 13 - 6114 3 0 8 Page 11 
I Part XV I Supplementary Information (continued) 

3 Grants and Contributions Paid During the Year or Approved for Future Payment 
RecIpient If recIpient IS an individual, 

FoundatIOn Purpose of grant or show any relallonshlp to 
Name and address (home or business) any foundation manager status of contribution Amount 

or substantial contributor recIpient 

a Paid dunng the year 

GRANTS (SEE ATTACHED 857,375. 
SCHEDULE) 

Total ~ 3a 857,375. 
b Approved for future payment 

SCHOLARSHIPS (SEE 2,570,915. 
ATTACHED SCHEDULE) 

Total .. .. ~ 3b fl,570,915. 
023611 12·07-10 Form 990-PF (2010) 

11 
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Form 990-PF (2010) THE SPERRY FUND 13-6114308 Page 12 

I ParOCVI:A' I Analysis of Income-Producing Activities 
"' J _.~ 

'" 

Enter gross amounts unless otherwise indicated. unrelaleo ouslness Income Excluded by sectIon 512, 513, or 514 (e) 
(a) _ (b) E!~/u- (d) Related or exempt 

Business Amount sion Amount function Income 1 Program service revenue: code code 

a 
b 

c 
d 

e 
f 

g Fees and contracts from government agencies 
2 Membership dues and assessments 

3 Interest on savings and temporary cash 

Investments 14 118. 
4 DIVidends and Interest from securrtles 14 227,714. 
5 Net rental Income or (loss) from real estate: ~~\ r:~~~d~~ :-j~~~;:~;i2:~ .. ~i"'~_: ~ ·2'~~: ' ,;~:;-x-~'< }~5:~:;i~;~~~:~~,~~~~;5.~~~ ~~::~,~¥~ :::-;7:...~*;;l -:-;. ~;: 

a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal 

property 
7 Other Investment Income 
8 Gain or (loss) from sales of assets other 

than Inventory 18 54,324. 
9 Net Income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue: 

a UNRELATED BUSINESS 
b TAXABLE INCOME ~00000 2,778. 
c OTHER PARTNERSHIP INCOME 14 209,434. 
d 
e 

12 Subtotal. Add columns (b), (d), and (e) ~-.:: ~":::f}¥' 2,778. L~~4 491,590. o. 
13 Total. Add line 12, columns (b), (d), and (e) 13 ___ ...;;;4..;;....9...,;4...:..,....;;.3....;;.6....;.8_. 
(See worksheet In line 13 instructions to venfy calculations.) 

I P"ad XVI-:-B:I Relationship of Activities to the Accomplishment of Exempt Purposes 

line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contnbuted Importantly to the accomplishment of 
y the foundation's exempt purposes (other than by proViding funds for such purposes). 

~/A 

~~~gl."o Form 990-PF (2010) 
12 
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Form 990-PF (2010) THE SPERRY FUND 13 - 6114 3 0 8 Page 13 

IJ~~r!t~1 Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Old the organizatIOn dIrectly or indIrectly engage In any of the followIng wIth any other organizatIon descnbed In secllon 501 (c) of 

the Code (other than secllon 501(c)(3) organlzallons) or in secllon 527, relallng to politIcal organizatIOns? 

a Transfers from the reporllng foundallon to a nonchantable exempt organlzallon ot 

(1) Cash . 

(2) Other assets 

bOther transacllons: 

(1) Sales of assets to a nonchantable exempt organizatIOn 

(2) Purchases of assets from a noncharrtable exempt organlzallon 

(3) Rental of faCIlitIes, equIpment, or other assets 

(4) ReImbursement arrangements 

(5) Loans or loan guarantees 

(6) Performance of servIces or membershIp or fundralslng sollcltallons 

e Shanng of facllrtles, equIpment, mailing lists, other assets, or paId employees 

d If the answer to any of the above IS "Yes: complete the follOWing schedule. Column (b) should always show the faIr market value of the goods, other assets, 
or servIces gIVen by the reporting foundallon. If the foundallon receIVed less than faIr market value In any transactIon or shanng arrangement, show In 
column (d) the value of the goods, other assets, or servIces receIved. 

(a)Une no (b) Amount Involved (e) Name of nonchantable exempt organizatIon (d) Descnptlon of transfers, transactions, and sharing arrangements 

N/A 

2a Is the foundallon dIrectly or indIrectly affliJated with, or related to, one or more tax-exempt organizatIOns descnbed 

In sectIon 501(c) of the Code (other than sectIon 501(c)(3)) or In section 52?? 

b If "Yes· complete the follOWing schedule , 
D Yes IX] No 

(a) Name of organlzallon (b) Type of organlzallon (e) Descnpllon of relallonshlp 

N/A 

Under penalties of perJury, I declare that I have examined this return. including accompanying schedules and statements, and to the best of my knowledge and belief, It IS true, correct, 

and CO;,ete Decwatlon 01 pr~L>x~'ary) IS based on al/ ,"for~a~o~'7t ;7; has any kn;w;;~SURER Sign 
Here 

~ SIgnature of offlcer..ftr~e Date ~ TItle 
PnnVType prep~r's name 

"I~~ 
Date 

l\d:S\\~ Paid STUART KAMELHAR 
Preparer FIrm's name .. ELL I OT HOROWITZ & CO~PANY, LLP 
Use Only 

023622 
04-26-11 

FIrm's address .. 675 
NEW 

13590104 791240 219620 

THIRD AVENUE 
YORK, NY 10017 

13 
2010.05040 THE SPERRY FUND 

t.;neck U II 

self- employed 

FIrm's EIN .. 

Phone no. 

PTIN 

fOO\~S(} b] 

212-972-7500 
Form 990-PF (2010) 



THE SPERRY FUND 
CONTINUATION FOR 990-PF, PART IV 
13-6114308 PAGE 1 OF 1 

I ~ar:t IYT Capital Gains and Losses lor Tax on Investment Income 

(a) List and describe the klnd(s) 01 property sold, e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co. 

1a K-1 - PROSPECT CAPITAL PARTNERS 
b K-1 - PROSPECT CAPITAL PARTNERS 
c K-1 - VENTURE INVESTMENT ASSOCIATES 
d K-1 - VENTURE INVESTMENT ASSOCIATIES II 
e K-l - VENTURE INVESTMENT ASSOCIATES III 
I K-1 - VENTURE INVESTMENT ASSOCIATES III 
g K-l - VENTURE INVESTMENT ASSOCIATIES IV 
h K-1 - VENTURE INVESTMENT ASSOCIATIES IV 
I 

I 
k 

I 

m 

n 

0 

(e) Gross sales price (I) Depreclallon allowed (g) Cost or other basIs 
(or allowable) plus expense 01 sale 

a 164,757. 
b 135,258. 
c 290. 
d 3,412. 
e 12,683. 
I 3,002. 
g 4,658. 
h 82,502. 
I 

1 
k 

I 

m 

n 

0 
Complete only for assets showing gain In column (h) and owned by the foundation on 12131/69 

(j) Adlusted basIs (k) Excess of col. (I) 
(i) F.M.V. as 0112131/69 as of 12131/69 over col. (I), If any 

a 

b 

c 

d 

e 
f 
g 

h 

I 

I 
k 

I 

m 

n 

0 

2 Capital gain net Income or (net capital loss) { II ~aln, also enter In Part I, hne 7 } 
II loss), enter "-0-" In Part I, hne 7 

3 Net short-term caprtal gain or (loss) as defined In secllons 1222(5) and (6): } If gain, also enter In Part I, hne 8, column (c). 
If (loss), enter "-0-" In Part I, line 8 

023591 
05-01-10 

14 

(DeHOWacqUired (CJ Date acqUired (d) Date sold - Purchase mo., day,yr.) (mo., day, yr.) D - DonatIOn 

12/31/10 
P ~2/31/10 

~2/31/10 
~2/31/10 

P ~2{31/10 
~2/31/10 
P.2/31/10 

P P.2/31/10 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

-164,757. 
135,258. 

-290. 
-3,412. 
12,683. 
-3,002. 
-4,658. 
82,502. 

(I) Losses (from col. (h)) 
Gains (excess of col. (h) gain over col. (k), 

but not less than" -0-") 

-164,757. 
135,258. 

-290. 
-3,412. 
12,683. 
-3,002. 
-4,658. 
82,502. 

2 54,324. 

3 N/A 

13590104 791240 219620 2010.05040 THE SPERRY FUND 219620 1 



THE SPERRY FUND 13-6114308 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

SOURCE 

;I:NTEREST 

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES 

SOURCE 

PROSPECT CAPITAL PARTNERS 
VENTURE INVESTMENT ASSOCIATES II 
VENTURE INVESTMENT ASSOCIATES 
III 
VENTURE INVESTMENT ASSOCIATES IV 
VENTURE INVESTMENT ASSOCIATES LP 

TOTAL TO FM 990-PF, PART I, LN 4 

FORM 990-PF 

DESCRIPTION 

UNRELATED BUSINESS TAXABLE INCOME 
OTHER PARTNERSHIP INCOME 

CAPITAL GAINS 
GROSS AMOUNT 

206,702. 
368. 

2,922. 
17,703. 

19. 

227,714. 

OTHER INCOME 

(A) 
REVENUE 

PER BOOKS 

2,778. 
209,434. 

DIVIDENDS 

O. 
O. 

O. 
O. 
O. 

O. 

(B) 
NET INVEST­
MENT INCOME 

O. 
O. 

TOTAL TO FORM 990-PF, PART I, LINE 11 212,212. O. 

AMOUNT 

118. 

118. 

STATEMENT 2 

COLUMN (A) 
AMOUNT 

206,702. 
368. 

2,922. 
17,703. 

19. 

227,714. 

STATEMENT 

(C) 
ADJUSTED 

NET INCOME 

3 

15 STATEMENT{S) 1, 2, 3 
13590104 791240 219620 2010.05040 THE SPERRY FUND 219620_1 



THE SPERRY FUND 

FORM 990-PF 

DESCRIPTION 

ACCOUNTING FEES 

TO FORM 990-PF, PG 1, LN 16B 

FORM 990-PF 

DESCRIPTION 

THOMAS L. PARKINSON 

TO FORM 990-PF, PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

STATE TAXES 

TO FORM 990-PF, PG 1, LN 18 

FORM 990-PF 

DESCRIPTION 

CUSTODY FEES 
PHONE AND COMPUTER EXPENSE 
FILING FEES 
OFFICE EXPENSE 
SELECTION COMMITTEE FEES 
ADMINISTRATION 
INVESTMENT OPERATIONS 

- 13590104 791240 219620 

ACCOUNTING FEES 

(A) 
EXPENSES 
PER BOOKS 

12,109. 

12,109. 

(B) 
NET INVEST­
MENT INCOME 

12,109. 

12,109. 

OTHER PROFESSIONAL FEES 

(A) 
EXPENSES 
PER BOOKS 

68,852. 

68,852. 

(B) 
NET INVEST­
MENT INCOME 

o. 

o. 

TAXES 

(A) 
EXPENSES 
PER BOOKS 

(B) 
NET INVEST­
MENT INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

13-6114308 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

o. 

o. 

STATEMENT 5 

(D) 
CHARITABLE 

PURPOSES 

68,852. 

68,852. 

STATEMENT 6 

(D) 
CHARITABLE 

PURPOSES 

-250. o. O. 

250. O. O. 

OTHER EXPENSES STATEMENT 7 

(A) 
EXPENSES 
PER BOOKS 

1,500. 
5,400. 

750. 
859. 

4,500. 
3,300. 

31,300. 

(B) 
NET INVEST­
MENT INCOME 

1,500. 
O. 
O. 
O. 
O. 

3,300. 
31,300. 

(C) 
ADJUSTED 

NET INCOME 

(D) 
CHARITABLE 

PURPOSES 

O. 
5,400. 

750. 
859. 

4,500. 
O. 
O. 

16 STATEMENT(S) 4, 5, 6, 7 
2010.05040 THE SPERRY FUND 219620 1 



· THE SPERRY FUND 

FINANCIAL REPORTING 
MEALS 

TO FORM 990-PF, PG 1, LN 23 

17,000. 
352. 

64,961. 

17,000. 
o. 

53,100. 

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES 

DESCRIPTION 

UNREALIZED APPRECIATION ON PARTNERSHIP ASSETS 

TOTAL TO FORM 990-PF, PART III, LINE 3 

FORM 990-PF OTHER INVESTMENTS 

VALUATION 
DESCRIPTION METHOD BOOK VALUE 

PROSPECT CAPITAL PARTNERS FMV 15,312,000. 
VENTURE INVESTMENT ASSOCIATES II FMV 33,710. 
VENTURE INVESTMENT ASSOCIATES III FMV 333,054. 
VENTURE INVESTMENT ASSOCIATES IV FMV 674,939. 
VENTURE INVESTMENT ASSOCIATES L.P. FMV 84,716. 

TOTAL TO FORM 990-PF, PART II, LINE 13 16,438,419. 

FORM 990-PF OTHER ASSETS 

13-6114308 

o. 
o. 

11,509. 

STATEMENT 8 

AMOUNT 

2,317,282. 

2,317,282. 

STATEMENT 9 

FAIR MARKET 
VALUE 

15,312,000. 
33,710. 

333,054. 
674,939. 

84,716. 

16,438,419. 

STATEMENT 10 

BEGINNING OF END OF YEAR FAIR MARKET 
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE 

DIVIDENDS RECEIVABLE 27. 4. 4. 

TO FORM 990-PF, PART II, LINE 15 27. 4. 4. 

17 STATEMENT(S) 7, 8, 9, 10 
13590104 791240 219620 2010.05040 THE SPERRY FUND 219620 1 



· THE SPERRY FUND 

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS 
TRUSTEES AND FOUNDATION MANAGERS 

TITLE AND COMPEN-
NAME AND ADDRESS AVRG HRS/WK SATION 

FREDERICK W. BEINECKE PRESIDENT/DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 O. 
NEW YORK, NY 10016 

WILLIAM S. BEINECKE DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 O. 
NEW YORK, NY 10016 

R. SCOTT GREATHEAD SECRETARY/DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 2,000. 
NEW YORK, NY 10016 

MELVYN L. SHAFFIR DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 2,000. 
NEW YORK, NY 10016 

ROBERT J. BARLETTA TREASURER 
99 PARK AVENUE, SUITE 2200 5.00 O. 
NEW YORK, NY 10016 

JOHN B. BEINECKE VICE-PRESIDENT/DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 O. 
NEW YORK, NY 10016 

FRANCES B. ELSTON DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 O. 
NEW YORK, NY 10016 

SARAH B. RICHARDSON DIRECTOR 
99 PARK AVENUE, SUITE 2200 2.00 O. 
NEW YORK, NY 10016 

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 4,000. 

18 
13590104 791240 219620 2010.05040 THE SPERRY FUND 

13-6114308 

STATEMENT 11 

EMPLOYEE 
BEN PLAN EXPENSE 

CONTRIB ACCOUNT 

O. O. 

O. O. 
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Page 3, Part IV; CAPITAL GAINS & LOSSES 

(a) From Passthroughs: 

THE SPERRY FUND 

EIN 13-6114308 

FORM 990-PF 

30-Jun-11 

Sched K-1: Venture Investment Associations, LP - EIN: 22-3248650 

Sched K-l. Venture Investment Associations, 11- EIN: 22-3284167 

Sched K-1: Venture Investment Associations, 111- EIN: 22-3543341 

Sched K-1: Venture Investment As~ociations, III - EIN: 22-3543341 

Sched K-1: Venture Investment Associations, IV - EIN: 22-3679965 

Sched K-l: Venture Investment Associations, IV - EIN: 22-3679965 

Sched K-1: Prospect Capital Parters - EIN. 13-3745680 

Sched K-1: Prospect Capital Parters - EIN: 13-3745680 

Gain/(Loss) 

(290) 

(3,412) 

(3,002) 

12,683 

(4,658) 

82,502 

(164,757) 

135,258 

54,324 

The Sperry Fund 
EIN: 13-6114308 

Attachment. Form 990-PF, 
Pg 3, Part IV (a) 



Attachment: Form 990-PF, Pg 11, Part XV 3a 

The Sperry Fund - FY 6/30/11 
980100 EIN: 13-6114308 
Bemecke Scholarship Program 

Date Reference Jrnl Trans Descril!tlOn Amount 
711110 Begmmng Balance 

7/8110 1797 CDJ Aimee Carbaugh - Bemecke Scholars. hip 4,000 00 

6/2/11 1925 CDJ Andrew J Pope - Bemecke Scholarship 4,000 00 

7/8/10 1807 CDJ Andrew Werner - Bemecke Scholarship 4,000 00 

8/17/10 Transfer6 CDJ Balilol College 4,00000 

6/2/11 1927 CDJ BenJamm J Sacks - Bemecke Scholarship 4,000 00 

7/8/10 1814 CDJ BenJamm Lockwood - Bemecke Scholarship 4,000 00 

8/20110 1881 CDJ Brown Umverslty - Bemecke Scholarship Hananle Albert 6,000 00 

811611 0 1832 CDJ Brown Umverslty - Bemecke Scholarship Paula S Dlas 6,00000 

8/1611 0 1847 CDJ CA State Umverslty-Fullerton - Bemecke Scholarship Jeffrey M Hunger 15,00000 

7/8/10 1809 CDJ Calista McRae - Bemecke Scholarship 4,00000 

6/2111 1923 CDJ Chnstopher G Fiorello - Bemecke Scholarship 4,00000 

6/2/11 1929 CDJ C1tytrack Incorporated - grant#9548 I 5 payment 2 of 3 10,00000 

9/20110 Transfer I CDJ Clare College Tutor - Bemecke Scholarship Rudl E Batzell 6,00000 

511 0111 Transfer I CDJ Clare College Tutor's Account 3,000 00 

8116110 1844 CDJ Columbia Uruverslly - Bemecke Scholarship Anne R Holt 7,50000 

8116/10 1823 CDJ Columbia Umverslty - Bemecke Scholarship Yeserua Barragan 7,50000 
917110 1882 CDJ Columbia Umverslly - grant#954814 25,00000 

8116/10 1871 CDJ Cornell Umverslty - Bemecke Scholarship Ashley E Smllh 7,~00 00 
8116110 1860 CDJ Cornell Umverslty - Bemecke Scholarship Jason C Oaks 6,00000 

8117110 Transfer5 CDJ Corpus Chnstl College 7,500 00 

5118111 Transfer3 CDJ Corpus ChnS\l College 2,50000 

8116/10 1833 CDJ CUNY Graduate Center - Bemecke ScholarshIp Mya B Dosch 7,500 00 

7/8/10 1811 CDJ DaVId SuzenskI - Bemecke Scholarship 4,00000 

7/8110 1806 CDJ DaVid Ungvary - Bemecke ScholarshIp 4,000 00 

7/8/10 1799 CDJ DeVIn Goure - Bemecke Scholarship 4,00000 

8116110 1875 CDJ Duke Umverslty - Bemecke Scholarship DaVId A SuzenskI 15,00000 

8116/10 1825 CDJ Duke Umverslty - Bemecke Scholarship Luke J Caldwell 6,00000 

8116110 1834 CDJ Duke Umverslty - Bemecke ScholarshIp Robert F Dudley 7,500 00 

8116110 1870 COJ Duke Umverslty - Bemecke Scholarship Sarah E Robmson 6,00000 

8/16110 1820 CDJ Duke Umverslty - Bemecke Scholarship Zrud Adhaml 6,000 00 

7/8/10 1798 CDJ Dustm Chac'on - Bemecke ScholarshIp 4,00000 

7/8110 1803 CDJ ElIzabeth Ogonek - Bemecke Scholarship 4,00000 

7120110 1803V CDJ ElIzabeth Ogonek - Bemecke Scholarship (4,00000) 

7/8110 1812 CDJ Enk Andersen - Bemecke Scholarship 4,00000 

8/16110 1835 CDJ Georgetown Umverslty - Bemecke Scholarship Zachary Foster 15,00000 

8116/10 1853 CDJ Harvard Umverslty - Bemecke Scholarship BenJamm B Lockwood 4,00000 

8/16110 1879 CDJ Harvard Umverslty - Bemecke ScholarshIp Calista A McRae 4,00000 

8116110 1821 CDJ Harvard Umverslty - Bemecke ScholarshIp Enk Andersen 15,00000 
8/16/10 1836 CDJ Harvard Umverslty - Bemecke ScholarshIp Joanna R Grossman 14,00000 

6/2111 1924 CDJ Hudson A McFann - Bemecke Scholarship 4,00000 

7/8/10 1800 CDJ James HrdlIcka - Bemecke ScholarshIp 4,00000 

6/2111 1926 COJ Jessica M RIzzo - Bemecke Scholarship 4,00000 

6/2/11 1922 CDJ Jodi Gumn - Bemecke ScholarshIp 4,00000 

8116110 1828 CDJ Johns HopkIns Umverslty - Bemecke ScholarshIp Cathenne E Cobb 6,00000 
7/8/10 1813 CDJ JulIe Camarda - Bemecke ScholarshIp 4,00000 

6/2111 1930 CDJ Keewaydm Foundation - grant#954817-payment 2 of 5 25,00000 

8117/10 Transfer3 CDJ KIng's College Third Account 12,00000 

6/2/11 1928 CDJ Kyera C Smgleton - Bemecke Scholarship 4,000 00 

7/8/10 1796 CDJ Luke Caldwell - Bemecke Scholarship 4,000 00 

8116110 1857 CDJ MA Inslllute of Technology - Bemecke ScholarshIp Rebecca Mlllsop 4,00000 

8116110 1869 CDJ MA Inslllute of Technology - Bemecke Scholarship Susanna M RInard 5,000 00 

5/9111 1920 CDJ Mass institute of Technology - Bemecke Scholarship Rebecca V Mlllsop 6,00000 
8/16/10 1851 CDJ McGill Umverslty - Bemecke Scholarship Patnck R Kennedy 15,00000 
7/8110 1804 CDJ Michael Stahl - Bemecke Scholarship 4,000 00 

7/8110 1808 CDJ Mya Dosch - Bemecke ScholarshIp 4,000 00 

7/8/10 1810 CDJ Nathana O'Bnen - Bemecke Scholarship  

0 1839 CDJ New York Umverslty - Bemecke Scholarship Cary Gmer 15,00000 

8/16/10 1861 CDJ New York Umverslty - Bemecke Scholarship Nathana O'Bnen  

0 1884 CDJ Northwestern Umverslty - Bemecke Scholar Fehpe Alberto Herrera 2,000 00 

8/16/10 1829 CDJ Pnnceton Umverslty - Bemecke Scholarship Adam D Crager 6,000 00 

8/16/10 1842 CDJ Pnnceton Umverslty - Bemecke Scholarship Heidi L Hausse 6,000 00 

Sperry Scholarships Selections xis 11/1812011 

, , 



-- -----

Attachment: Form 990-PF, Pg 11, Part XV 3a 
The Sperry Fund - FY 6/30/11 
980100 EIN: 13-6114308 
Belnecke ScholarshIp Program 

Date Reference Jrnl Trans Descril!tlon Amount 
8/16/10 1864 COJ Pnnceton UnIversIlY - Belnecke Scholarship Helen Pfeifer 7,500 00 

5/9/11 1921 CDJ Pnnceton UnIversity - Belnecke ScholarshIp Helen Pfeifer 6,24000 

8/16/10 1868 CDJ Pnnceton UnIversity - Belnecke Scholarship Joseph A RIccI 6,000 00 
8/16/10 1850 COJ Queens College - Belnecke Scholarship Patnck 0 Kelley 15,00000 

7/8110 1802 CDJ Rebecca Millsop - Belnecke ScholarshIp 4,000 00 

8116110 1866 CDJ Regents, Uruv of Cah forma - Belnecke Scholarhlp Hillary Pletncola 5,00000 

8116110 1863 COJ Regents, Uruv ofCahforma - Belnecke ScholarshIp Gllhan K Oshorne 15,00000 

519/11 1919 CDJ Regents, Umv of CahfornIa - BeInecke ScholarshIp Grace T Harpster 3,88500 
8/16110 1876 COJ Regents, Umv ofCahfornla - Belnecke Scholarship John C Sylak 6,00000 
8/16110 1867 CDJ Regents, UnIV of California - Belnecke ScholarshIp Rachel Premlnger 5,00000 

8116110 1872 CDJ Regents, Umv ofCahforma - Belnecke ScholarshIp Sarah-Neel SmIth 5,00000 
8116110 1843 CDJ Regents, Uruv of California - Belnecke ScholarshIp Vanessa HolgUIn 10,00000 
8/16/10 1826 CDJ Rutgers Umverslty - Belnecke Scholarship Juhe B Camarda 10,00000 

7/8/10 1805 CDJ Serena Stein - Belnecke ScholarshIp 4,00000 

8117110 Transfer4 CDJ St Anthony's College 15,00000 

8117110 Transfer2 CDJ St Hilda's College 8,00000 
511 0111 Transfer2 CDJ St HIlda's College 3,00000 
3/22111 Transfer CDJ St John's College Operational 3,50000 
8116110 1831 CDJ Stanford Law School - BeInecke ScholarshIp EmIly C Curran 9,00000 
9/17/10 1885 CDJ Stanford UnIversIty - Belnecke Scholar Andrew P Schupanltz  5,00000 
9117110 1886 COJ Stanford UnIversity - Belnecke Scholar Rodolfo Cones 6,00000 
8/1611 0 1852 CDJ Stanford UnIversIly - Belnecke Scholarship Matthew P Loar 8,00000 

8116110 1840 CDJ Stony Brook UnIVersIly - Belnecke Scholarship Ashley 0 Gossehn-lldan 6,00000 
5/9111 1917 CDJ The UnIversIty of ChIcago - BeInecke Scholar Vlctona Baranov 5,00000 

8116110 1827 COJ Uruv of Maryland, College Park - Belnecke ScholarshIp Dustin A Chacon 6,00000 
8116/10 1862 COJ UnIV of Southern CalifornIa - BeInecke Scholarship Ehzabeth Ogonek 15,00000 
10114110 1892 CD} UnIversity of Bntlsh ColumbIa - Belnecke Scholarship Ablgrul M Scott  15,00000 

8116110 1824 CDJ UnIversity of Chicago - Belnecke Scholarship Lauren K Caldwell 6,00000 
8/16/10 1830 CDJ UnIversIty of Chicago - Belnecke Scholarship Molly K Cunningham 15,00000 

811611 0 1822 CDJ UnIversity of Chicago - Bemecke Scholarship Vlctona Baranov 2,00000 
8117110 Transfer I CDJ UnIversity of Edinburgh 15,00000 

8116/10 1855 CDJ UnIversIty of Flonda - BeInecke Scholarship Germrun Mavah 18,00000 

8116/10 1859 CDJ UnIversity of Kansas - Belnecke Scholarship Angela Nierman Bahns 6,00000 

8116/10 1854 CDJ UnIversity of Michigan - Belnecke ScholarshIp Holly E Rapp 6,00000 

8116110 1874 CDJ UnIversity of Notre Dame - Belnecke Scholarship Michael J Stahl 15,00000 
8116/10 1873 CDJ UnIversity of Pennsylvania - Belnecke ScholarshIp Laura E Sockol 3,75000 
8116/10 1858 CDJ UnIversity of Pennsylvania - Belnecke Scholarship M EmIly NeumeIer 7,50000 
8116/10 1837 CDJ UnIversity of Pittsburgh - Belnecke Scholarship Gregory S Gandenberger  15,00000 

8/20110 1880 COJ UnIversity ofPtttsburgh - Belnecke Scholarship Samuel E Pmman 9,00000 
917110 1883 CDJ UnIversIty of PIttsburgh - BeInecke ScholarshIp Samuel E PIttman 9,00000 

12116110 1895 COJ UnIversity of Pittsburgh - Belnecke Scholarship Samuel E Pmman 3,00000 
9/8/10 I 880V CDJ UnIversity of Pittsburgh - Belnecke ScholarshIp Samuel E Pmman (9,00000) 
8116110 1846 CDJ UnIversity of VlrgmIa - Belnecke Scholarship James F Hrdhcka 6,00000 

8116/10 1838 CDJ UnIversity of WisconSin - Belnecke Scholarship Rebecca R Genauer 7,00000 -

7/8110 1801 CDJ VeronIca Koven-Matsay - Belnecke Scholarship 4,00000 
12116/10 1897 - CDJ Wlldhfe Conservation Society - Belnecke Afncan ScholarshIp Inaoyom Imong 18,00000 
8116/10 1878 CDJ Wlldhfe Conservation Society - Belnecke ScholarshIp Inaoyom Imong 18,00000 
12116/10 1878V CDJ Wlldhfe Conservation SocIety - Belnecke Scholarship inaoyom Imong (18,000 00) 
6121111 1931 CDJ Wlldhfe Conservation Society - grant#955 I I 0 40,00000 

8/16110 1877 CDJ Yale Law School - Belnecke ScholarshIp Charles W Tyler 7,500 00 

12116/10 1896 CDJ Yale Law School - Belnecke Scholarship Charles W Tyler 7,50000 

5/9111 1918 COJ Yale UnIversIty - Belnecke Scholar DeVIn Goure 4,50000 

8/16110 1849 COJ Yale UnIversity - Belnecke ScholarshIp Benjamin T Jones 4,000 00 

8/16110 1841 COJ Yale UnIversity - Belnecke Scholarship DeVIn R Goure 15,00000 

8/16/10 1845 CDJ Yale UnIversity - Belnecke ScholarshIp SylVIa Houghtehng 4,50000 

7/8/10 1795 CDJ Zrud Adhaml - Belnecke ScholarshIp 4,000 00 
7120110 1795V CDJ Zrud Adhaml - Belnecke Scholarship (4,00000) 

6130/11 Ending Balance c:;;; 857,375 00 ~ 

Sperry Scholarships Selecttons xts 11/18/2011 



THE BEINECKE SCHOLARSHIP PROGRAM 

r---------------~------------------~~~~ 

The Sperry Fund 
EIN: 13-6114308 

Attachment: Form 990-PF, 
Pg 11, Part XV 3b 



THE BEINECKE SCHOLARSHIP PROGRAM 
FINANCIAL OBLIGATIONS AS OF JUNE 30, 2011 

I:.!UU~ ccmn::"'I't:::I_ ,_~ .. ..i (:.!:.!) 

Inaoyom Imong LlEPZIG $18,000 

Zald Adhaml DUKE $24,000 
Luke Caldwell DUKE $24,000 
Aimee Carbaugh LEAVE-1 $15,000 
Dustin Chacon MARYLAND $24,000 
Michael EsqUivel LEAVE-2 $34,000 
Nicole Gervloso COLUMBIA $4,000 
Devin Goure YALE $10,500 
James Hrdlicka VIRGINIA $24,000 
Veronica Koven-Matsay NORTH CAROLINA $26,000 
Hudson McFann NYU $30,000 
Joshua Mcintire NOTRE DAME $34,000 
Rebecca Milisop MIT $20,000 
Elizabeth Ogonek USC $15,000 
Janae Peters LEAVE-2 $34,000 
Gabrielle Ramalah HARVARD $34,000 
Benjamin Sacks PRINCETON $30,000 
Claire Saperstein LEAVE-2 $34,000 
Michael Stahl NOTRE DAME $15,000 
Serena Stein OXFORD $15,000 
David Ungvary HARVARD $20,000 
Andrew Werner CHICAGO $30,000 

:.!UUts tst:INt:\";I't: ::I\,.;HULAK::I (1 ts) 

Hananle Albert BROWN $18,000 
Rudl Batzell HARVARD $15,000 
Catherine Cobb JOHNS HOPKINS $18,000 
Rodolfo Cortes STANFORD $18,000 
Nathaniel Del Prete TORONTO $24,000 
Paula Dlas BROWN $18,000 
Mya Dosch CUNY $22,500 
Jodi GUinn HARVARD LAW SCHOOL $30,000 
Heidi Hausse - PRINCETON $18,000 
Dhananjay Jagannathan CHICAGO , $22,500 
Calista McRae HARVARD $26,000 
KOjo Minta OXFORD (UK) $13,000 
Jason Oaks CORNELL $18,000 
Nathana O'Brien NYUIYALE LAW SCHOOL $22,500 
Sarah Robinson DUKE $18,000 
Hams Sockel LEAVE-J $34,000 
David Suzenskl DUKE $15,000 
Dmltry Taublnsky HARVARD $30,000 

I Erik Andersen HARVARD $15,000 
Yeslna Barragan COLUMBIA $15,000 
Julie Camarda RUTGERS $20,000 
Robert Dudley DUKE $15,000 
Rebecca Genauer WISCONSIN $11,000 
Patrick Kennedy MCGILL $3,000 
Benjamin Lockwood HARVARD $26,000 
Holly Rabb (Lutwltze) MICHIGAN $12,000 
Emily Neumeier PENN $15,000 
Joseph RIccI PRINCETON $12,000 
Ashley Smith CORNELL $15,000 
John Sylak BERKELEY $12,000 

The Sperry Fund 
EIN: 13-6114308 

Attachment: Form 990-PF, 
Pg 11, Part XV 3b 



THE BEINECKE SCHOLARSHIP PROGRAM 
FINANCIAL OBLIGATIONS AS OF JUNE 30, 2011 

- -., . --=- •• '. 

Vlctona Baranov CHICAGO $19,000 
Lauren Caldwell CHICAGO $12,000 
Adam Crager PRINCETON $6,000 
Benjamin Jones YALE $3,250 
Matthew Loar STANFORD $8,000 
Hillary Pletncola UCLA $5,000 
Andrew Schupanltz STANFORD $5,000 
Rachel Shalav YALE LAW SCHOOL $15,800 
Laura Sockol PENN $3,750 
Charles Tyler YALE LAW SCHOOL $15,000 

REMAINING 

FUNDS 

STATUS AVAILABLE 

Ut::ljl 11jt::INt::{';Kt:: :)\.. "It' lAM ~2,480,915 

BEINECKE AFRICAN SCHOLARS PROGI ~OOO 

OUTSTANDING TOTAL OBLIGATIONS OUTSTANDING I ( $2,570,915 

-------~~--

The Sperry Fund 
EIN: 13-6114308 

Attachment: Form 990-PF, 
Pg 11, Part XV 3b 
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