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s BVEeRE
POSTUTVAS DATE

Form 990"PF

Department of the Treasury
Internal Revenue Servce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

07/01

, 2010, and ending

06730, 2011

G Check all that apply Inmitial return
Amended return

|| intial return of a former public charity
]:X_-l Address change

I___l Final return

Name change

Name of foundation

& LEE AND CYNTHIA VANCE FOUNDATION

A Employer identification number

13-3789060

G%]) Number and street (or P O box number if mai Is not delivered to street address)
uws C/0 BCRS ASSOCIATES, LLC
o 77 WATER STREET, 9TH FLOOR

Room/suite

Telephone number (see page 10 of the instructions)

(212) 440-0800

o City or town, state, and ZIP code

AP

NEW YORK, NY 10005

Section 4947(a)(1) nonexempt charntable trust

H Check type of organization ] lSectlon 501(c)(3) exempt private foundation
Other taxable private foundation

I Fair market value of all assets at end

of year (from Part Il, col (c), ine [:| Other (specify)

J Accounting method [_Xl Cash |_J Accrual

If exemption application 1s »
pending, checkhere « « « « + ¢« .

1 Foreign organzations, check here

2. Foreign organizations meeting the

85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here , | 4

If the foundation is in a 60-month termination
under section 507(b)(1){B) check here »

16)» % 8,434,010. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for charitable
may not necessarly equal the amounts in e"pszziz per income income I purposes
column (a) (see page 11 of the instructions) ) A (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) , 0 1
2 Check P gtttgghfgté:dguorj |s: n'ot.re-qu.lrejd .to.
3 Interest on savings and temporary cash investments 1 4 8744 1 4 874. 0. ATCH 1
4 Dividends and interest from securities , , , . 159,133 159,133, 0./ ATCH 2
S5a Grossrents . . . . ... ...
b Net rental ncome or (loss)
g Gg get gain Ior (loss)f\'rorr|1I sale of assets not on line 10 162 4 662 4
S| 7 assetsonimeta 1,962,460.
3| 7 Capital gain net income (from Part IV, ine 2) . 162,662
§ 8 Net short-term capitalgan . . . . ... ..
& | 9 Income modifications « « - « + -+ © - . .-
&) |10 a Gross sales less retums
) and allowances - - » - -
= b Less Costof goods sold ,
oz ¢ Gross profit or (loss) (attach schedule) | | |
Q. (11 Other ncome (attach schedule) | _ , . . . 10,064, 10, 0.] ATCH 3
j 12 Total. Add lines 1 through 11 « . . . . . . . 333,733/ 323,679, 0.
,‘,; / 13 Compensation of officers, directors, trustees, etc | | 0 0. 0. 0
f,;; * 14 Other employee salanes and wages ., . , . .
= 2, 15 Pension plans, employee benefits . . _ . . .
T, @|16a Legalfees (attach schedute) , . . .
b} b Accounting fees (attach schedule)2TCH '4 L. 6,000 3,000, 0. 3,000
) 2 ¢ Other professional fees (attach schedule). ", . 28,449, 28,449. 0. 0.
g 17 Interest. ATTACHMENT, 6 . .. .. 16 16. 0. 0.
E 18 Taxes (attach schedule) (see page 14 of the mslmcuons) 250, 0. 0. 0.
E lﬁ“"n edule) and depletion , 6 1E0 1T TS 5 ST EE
S RLERWED. | /760 15. : 875,
woll21  Travel, Conferences) a_r)d meetings . . . ., . .
$ A‘g ar}ch;ilbhca @ ..........
&"T {{wre penses(am@" chedute) ATCH 8 19,086/ 18,395, 0. 382.
Eu erating.and -%:d ninistrative expenses.
L&Q@@fgﬂ jTghzd __________ 100,261 61,475. 0. 38,227.
""|25 Contributions, gnfl’?ﬁ?é’lms pad . . ..... 540,676 540, 676.
126  Total expenses and disbursements Add lines 24 and 25 640' 937, 61/ 475. 0. 578, 903.
27 Subtract ine 26 from kne 12
a Excess of revenue over expenses and disbursements | -307 ’ 204
b Net investment income (if negative, enter -0-) 262,204.
c_Adjusted net income (if negative, enter -0-). . 0.

For Paperwork Reduction Act Notice, see page 30 of the instructions
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Form 990-PF (2010)

13-3789060

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value (b) Book Value

(¢) Fair Market Value

Net Assets or Fund Balances

24
25
26

27
28
29
30

Foundations that follow SFAS 117, check here » l
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . ... ..

Temporarily restricted
Permanently restricted

Retained earnings, accumulated income, endowment, or other funds ,
Total net assets or fund balances (see page 17 of the

instructions)

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »

Capital stock, trust principal, or current funds

Total liabihties and net assets/fund balances (see page 17

8,293,172.

7,985,967,

0.

0.

0.

0.

8,293,172.

7,985,967,

8,293,172.

7,985,967.

1 Cash-non-interest-bearing , , ., ... ............ 55, 308. 175,693. 175,693.
2 Savings and temporary cash investments , ., . . . ... .. 889,510. 1,210,717. 1,210,717,
3 Accounts recewvable » _
Less allowance for doubtful accounts » ___
4 Pledges recewable »__
Less allowance for doubtful accounts » __
5 Grantsrecevable . ., ... ... .. ..........
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _
Less allowance for doubtful accounts » _ _
@| 8 Inventoriesforsaleoruse ., .., ., .......
§ 9 Prepaid expenses and deferredcharges , ., . . .. ... ...
| 10 @ Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 9 4,674,530. 4,449,886. 4,871,697,
¢ Investments - corporate bonds (attach schedule), . . . . ., ..
11 Investments - land, buildings,
and equipment basis 000" o __
Less accumulated depreciation P
(attach schedule) & e
12 Investments - mortgageloans , . . . . . . . . . . 4 . ...
13 Investments - other (attach schedule) . . . . . . . ... ..
14 Land, bulldings, and
equpment basis % _ _ __ _ __ __ ________.
Less accumulated depreciation .
(attach schedule} ¥ oo e
15  Other assets (describe ______A—’llg}j__l_g__) 2, 673,824. 2,149,671. 2,175, 903.
16 Total assets (o be completed by all filers - see the
instructions Also,seepage1,iteml) . . . . . ... ..... 8,293,172. 7,985,967. 8,434,010,
17 Accounts payable and accruedexpenses | |, ., .. . ... 0. 0.
18 Grantspayable . . . . ... ... ...........
${19 Deferredrevenue | _ | ., ., . ..., .. ... ...,
:.E" 20 Loans from officers, directors, trustees, and other disquallfied persons
_"g 21 Mortgages and other notes payable (attach schedule) , |
=122 Other habilities (descrnbe » __ )
23 Total habilities (add nes 17 through22) . . . . . . . . . .. 0. 0.

31
of the instructions) . . . . ...

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) | . . . 1 8,293,172.
2 Enter amount from Part I' Ine 27a 2 -307 4 204.
3 Other increases not included in line 2 (temizep 3 0.
4 Add hneS1'2' and 3 e e 4 7’985'968'
5 Decreases notincluded in line 2 (temize)p . ATTACHMENT 11 5 1.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, Ine 30 . . . . . 6 7,985,967,
Form 990-PF (2010)
JSA

0E 1420 1 000
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Form 990-PF (2010) 13-3789060 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, g:wroev; ég{.‘a?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Smﬁ: (mo, day, yr) | (MO, day. yr)
1a SEE PART IV SCHEDULE
b .
c
d
e
(e) Gross sales price 4] Di%:e:;la(:\;?:bél)lowed (gglﬁsosgx%:aztslegfb::;z (e()h;IS:l(?) or:‘ I(rI‘c:lssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (n Gans (Col (h) gan minus
0ruy s | O/ Gy " e
a
b
[
d
e
If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- i Part I, ine 7 } 2 162, 662.
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-INPart, IN@ 8, . . . . .\ v v v v v v e e e u e et ee s ee e e 3 g.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

Base e:od ears ) © Distri bt(Jctl)on rat
Calendar year (g tax yle beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (b) dlmd:ad by égl ()

2009 247,514. 7,972,991, 0.031044

2008 471,458. 7,798,550, 0.060455

2007 659,225. 10,699,140. 0.061615

2006 549,831. 10,947,897. 0.050223

2005 542,925. 10, 300,7009. 0.052708

2 Totalofline 1, COIMN(A) . . . . . ... ... ... 2 0.256045
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years . . . . .. ... 3 0.051209

4 Enter the net value of nonchartable-use assets for 2010 from Part X, lne 5~~~ 4 8,173,645.

5 Multiplyinedbyline3d L 5 418,564.

6 Enter 1% of net investment income (1% of Part I, ne27b) . . . . .. ... ... ... . 6 2,622.

7 Add“nessands ------------------------------------------ 7 421,186.

8 Enter qualfying distributions from Part XIl, lne 4 . . . ... ... .. 8 578,903.

If ine 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions on page 18

0E14J3%A1 000 Form 990-PF (2010)
41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 3




Form 990-PF (2010) 13-3789060

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001

PAGE 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,622,
here » [X ] and enter 19 of Part e 270 L
¢ All other domestic foundations enter 2% of fine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnestand2 . ... ........... e, 3 2,622,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- _ , _ . . . .. ... .. 5 2,622,
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , [ 6a 3,827.
b Exempt foreign organizations-tax withheld atsource | , , ., ., ., .., ... .. 6b 0.
¢ Tax paid with application for extenston of ime to file (Form 8868) . , ., . . . b¢c 0.
d Backup withholding erroneously withheld |, ., . . . .. .. ... . 6d
7 Total credits and payments Addlines 6athrough6d . . . . . . . . « v v o v i it b v v it e e e e e 7 3,827,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of hnes 5§ and 8 i1s more than line 7, enteramountowed | | _ . . . . ... ...... » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpard _ | | »| 10 1,205,
11 Enter the amount of line 10 to be Credited to 2011 estimated tax P 1,205. Refunded p!| 11 0.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | | L, L L L L .. L . e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the mstructions fordefinition)? | . . L L L L L e e e e e e s e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? s e e s s e e e e e e e e e e e ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . ... ... .. 2 X
if "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , , . . .. ... ... ... 4a X
b Iif “Yes," has it filed a tax return on Form 990-T for this year? | . . . . . . 0 ot e s e e e e e e e e e e e e e e 4b X
5§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? , . . . ., . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either '
¢ By language In the governing instrument, or
e By stlate legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governing INSIFUMENt? | | . . L . L v v v i i v e it e e e e et s et e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? if "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) p _N__Y_' ________________________________________________________________
b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , ., . . . . . . ... .. . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning n 2010 (see instructions for Part XIV on page
27)7 If“Yes,"complete Part XIV | . | . . . L. ... e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing ther
names and 8UdresSesS , . . . . . . . e e e e e e e e e e e e e e e e s e e e e e e e e e e e e e e s e e .. 10 X
Form 990-PF (2010)
JSA
OE 1440 1000



Form 990-PF (2010) 13-3789060 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . e e e e e e e 11 X
12 Did the foundation acquire a direct or indirect interest in any apphcable nsurance contract before
August 17,20087. . . . . .. .. ... e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ., . . . . 13 X
Website address P_ _ __ _ N
14 The books are in care of >;§98§_§§§9§I§T§§;_999 _______________ Telephoneno » _ _ ___ %1%:??9:9?99 ______
Located at B/7_ WATER STREET, 9TH FLOOR, NEW YORK, NY zp+4 » 10005
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - - - - . . . . . oo o0 v oo PD_
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . ... ... e e e | 4 | 15L
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authorty Yes| No
over a bank, securities, or other financial account in a foreign country? . . . . L L L L L L L L L e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 |If "Yes,” enter
the name of the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |, | . . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . v v . e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furmsh goods, services, or faciliies to (or accept them from) a disqualfied person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . . 0 i i e e b e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days). « « -« « « v v« = v o v o 4 & D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .+ « + « + « .+ . . 1b b)l‘A
QOrganizations relying on a current notice regarding disaster assistance checkhere, , . . .. ... ... .. > l:l
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year begmning in 20107, . ., . . . . . . i i i i v v it b v e e e 1c N!A
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 43842(;)(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIlHi) for tax year(s) beginningbefore 2010?. . . . . . « .« v o oo d i e e e e e s [:I Yes No
If "Yes," ist theyears » _ _ _ _ _ _____ e ___ e e e e
b Are there any years listed in 2a for which the foundation 15 not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the instructions ), , ., . . . .. e e e e e e e e e 2b N’A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, Iist the years here
» _ o __ e e e e~ P e
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duningtheyear? , . . . . . . .. . ... ... .. ce [ ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of hoidings acquired by gift or bequest, or (3) the iapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the
foundation had excess busness holdings M 2010) . . . . v v v v v i v e e e e e e e e e e e e 3b ’\)Iﬁ
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , . . . . . . 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could Jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year begmning in 2010? . . | 4b X
Form 990-PF (2010)
JSA
OE 1450 1 000
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Form 990-PF (2010)

13-3789060

Page 6

GEUAYIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2
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(3) Prowvide a grant to an individual for travel, study, or other similar purposes? , _ . . . .. .. ...
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2}, or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ . , . . .
Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or ammalts?, . . . . . . .. .. .....

~—

(¢

—

[X]no

No
No

[X]no

DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .

Organizations relying on a current notice regarding disaster assistance checkhere | |, . ., , . . ..
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for thegrant? . _ . . . . ... ... .\
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, . . . .. ... ... ... ..., e e e e e e e e e e e
b 0Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? | |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

5b
6b X
| INIA

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

{b) Title, and average
(If not p.(a)l)d, enter

hours per week
devoted to position

{a) Name and address

employee benefit plans
and deferred compensation

{d) Contributions to

(e) Expense account,
other allowances

ATTACHMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week 9 {c) Compensation ?Q_‘%‘g&%edbe?ggg (eggge:”sg :;:g:s"t.
devoted to position P compensation
NONE
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . . v ot i i i e e e e e e e e e e e e e e e e s e » | NONE
Form 990-PF (2010) ‘
|
i
|
JSA
OE 1460 1 000
41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 6




Form 990-PF (2010) 13-3789060 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __Five highest-paid independent contractors for professional services (see pgqe 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE
NONE 0.
Total number of others receiving over $50,000 for professional services . . . . . . o« v v v v v v v v v vt o as » NONE
RSN Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

1_PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT ____
"CONTRIBUTIONS TO OTHER ORGANIZATIONS EXEMPT UNDER SECTION 7 0.
2 501(C)3 OF THE INTERNAL REVENUE CODE.

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A
"""""""""""""""""""""""""""""""""""""""""""""""""""" 0.
2 N/
"""""""""""""""""""""""""""""""""""""""""""""""" 0.
All other program-related investments See page 24 of the instructions
3 N/
"""""""""""""""""""""""""""""""""""""""""""""""""""" 0.
Total. Add INeS 1 throUGN 3 . . . v v v v vt e e v e e v v e v e e e o v e e e e e e e e es e e e e » 0.
Form 990-PF (2010)
J
JSA
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Form 990-PF (2010) 13-3789060 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc,
purposes
a Average monthly fair market value of securtties . 1a 4,749,268,
b Average of monthly cashbalances = ... .. ... ... 1b 1,232,137.
¢ Fair market value of all other assets (see page 25 of the instructons) | . . . . .. ... ... .... 1c 2,316,712.
d Total (add nes 13,b,a0d ) | | | ... ... ... ... 1d 8,298, 117.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanaton) ..., 1e

2 Acquisttion indebtedness applicable to line 1 assets . 2 0.

3 Subtract ine 2 from line 1d o """""""""""""" 3 8,298,117.

4 Cash deemed held for chartable actvities Enter 1 1/2% of line 3 (for g}e'at'eE érﬁo'ur;t,'sée‘ p'aée' 250f

the mnstructions) 4 124,472,

5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and onPartV, lne4 | 5 8,173,645.

6 Minimum investment return. Enter 5% of line 5 . . . . . . . . . . . .. 6 408,682.

Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating

foundations and certain foreign organizations check here b [:] and do not complete this part )
1 Minmum investment return from Part X, IN€ 6. . . . . . . v v i v et e e e e e e e e e e 1 408, 682.
2a Tax on investment income for 2010 from Part VI, lne 5 = . 2a 2,622,
b Income tax for 2010 (This does not include the tax from Part Vi) [ 2b
¢ Add llnes 2a and 2b ............................................. 2c 2' 622 d

3 Distributable amount before adjustments Subtract line 2¢c fromine 1 _ . . . . . ... ... ... .. 3 406, 060.

4 Recoveries of amounts treated as qualfying distrbutions . . . . . ... ... ..., 4

5 Add hnessand4 .............................................. 5 406’060’

6 Deduction from distributable amount (see page 25 of the instructions) . .. .. .. ... 6

7 Distributable amount as adjusted Subfract line 6 from line 5 Enter here and on Part Xlll,

I T T R I 7 406,060,

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (Including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine 26 . . . .. ... .. 1a 578,903.

b Program-related investments - total from Partix-8 .~~~ 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUIPOSES | e 2 0.

3 Amounts set aside for specific charitable projects that satisfy the |
a Sutabiity test (prior IRS approvalrequired) 3a 0. |
b Cash distribution test (attach the required schedule) . . . . .. . ... .. ... 3b 0. |

4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 578,903. |

5 Foundations that qualfy under section 4340(e) for the reduced rate of tax on net investment income |

Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ _ . . . . . . . . . . . o, 5 2,622, |

6  Adjusted qualifying distributions. Subtract ine 5 fromtine 4 . . .. ... ... ... 6 576,281. |

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
|
|
JSA |

0E1470 1 000
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Form 990-PF (2010) 13-3789060 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} () {d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
e . 406, 060.
2 Undistnbuted income, If any, as of the end of 2010
Enter amount for 2008only . . . . . .. .. . 308,108.
b Total for pnoryears 20 .20 20 0.
3 Excess distnbutions carryover, if any, to 2010
a From2005 _ . . ... 0.
b From 2006 _ . . . .. 0.
¢ From 2007 ., ..., 0.
d From 2008 _ . . .. 0.
e From2009 . . .. .. 0.
f Total of lines 3athroughe ., ., , ... ..... 0.
4 Qualfying distnibutions for 2010 from Part Xll,
ined P § 578,903.
a Applied to 2009, but not more than line 2a , _ | 308,108,
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) |, . _ . , . 0.
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , ., 0.
d Appled to 2010 distributable amount | | | | 270,795.
Remaining amount distributed out of corpus 0.
5 Excess distributions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 0.
b Prior years' undistributed income Subtract
hne 4b fromhine2b ... .. .. 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has 0
been previouslyassessed., . . . ... ... .. :
d Subtract hne 6c¢ from line 6b Taxable
amount - see page 27 of the instructions | | _ | 0.
e Undistnibuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page 0
27 of theinstructions . . . . . ... .. ... d
f Undistributed income for 2010 Subtract hnes
4d and § from line 1 This amount must be
distributed n 2011, L ... 135,265.
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the 0
MsStruclions) . . . . . v . v v 0 v e e e .. z
8 BExcess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the 0
mstructions) . . . . ... ... 00000 '
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromlne6a , . , . . . . 0.
10 Analysis of ine 9
a Excess from 2006 , | 0.
b Excess from 2007 , | ., 0.
¢ Excess from 2008 , | ., 0.
d Excess from 2009 , | 0.
e Excess from 2010 , . . 0.
Form 990-PF (2010)
JSA
OE1480 1000
41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 9



Form 990-PF (2010) 13-3789060 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date of therubng = |
b Check box to indicate whether the foundation s a private operating foundation descrbed in section LT 4942())}(3) ori I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 {b) 2009 {c)2008 (d) 2007

| or the minimum investment
retum from Part X for each
year hsted

¢ Qualifying distnbutions from Part
Xil, Iine 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct
of exempt actvittes . ., . . .

€ Qualfying distributions made
directly for active conduct of
exempt activttes Subtract ine
2dfromline2c , , . ., .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a "Assets" altemative test - enter

(1) value of alt assets

(2) value of assets qualfying
under section
49420)(BX). .« . . .

b "Endowment" alternative test-

enter 2/3 of mintmum nvest-

ment retum shown in Part X,

line 6 for each year listed

€ “Support” aiternative test - enter
(1) Total support other than
gross Investment income
(interest, dimdends, rents,
payments on secuntes
loans (section 512(a)(5))
orroyaltes) . .,

(2) Support from  general
public and 5 or more
exemp! orgamizations as
provided n section 4942

[ OT{=) (1) R
(3) Largest amount of sup-
port from an exempt
organization | _ , , |

{4) Gross investment income ,
E1i®AA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

ATTACHMENT 13
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2010)
41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 10
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Form 990-PF (2010) 13-3789060 Page 11
LELIPA'R  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an mdmdual, F dat
Recpen memEaee | sausa’ | Purgos sgente Amoun
Name and address (home or business) or 2ubstantial contnbutor recipient
a Paid dunng the year
SEE LIST ATTACHED 540,676.
TOAl o o e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 540,676.
b Approved for future payment
NONE 0.
L0 P e S S S S S S S T TSP » 3b 0.
Form 990-PF (2010)
JSA

OE 1491 1000
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Form 990-PF (2010)

13-3789060

Page 12

ELPAIT:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program senvice revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)

Amount

R

f

(e)
elated or exempt
function incom:
See page 28 of
he |nstruct|ons )

o oo o

f

g Fees and contracts from government agencies
Membership dues and assessments
{nterest on savings and temporary cash investments
Dividends and interest from secunities | | | |
Net rental income or (loss) from real estate

a Debt-financed property

a b WN

Net rental income or (loss) from personal property |
Other investmentincome | , . ... ...
Net income or (loss) from special events |, | |

Gross profit or (loss) from sales of inventory. .
Other revenue a

-0 W W N »

[N

14

1,874.

14

159,133,

18

162,662,

Gain or (loss) from sales of assets other than inventory

b ATTACHMENT 14

S2300d

2,653,

ol

10.

7,401.

c

d

e

12 Subtotal Add columns (b), (d),and (e) . . . .

13 Total Add line 12, columns (b}, (d).and(€). . . . . . . .. .. . . i e i e e e 13

323, 679.

7,401.

(See worksheet in line 13 instructions on page 29 to verfy calculations )

333,733.

F1:®4"E:d Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
\ 4
instructions )
11B LINE 11B, COLUMN (E) FEDERAL UBTI TAX REFUND $7,401: NOT
TAXABLE IN CURRENT YEAR BECAUSE NOT DEDUCTIBLE AGAINST
INVESTMENT INCOME IN PRIOR YEAR.
Form 990-PF (2010)
JSA
OE 1492 1 000

41166D 526W 2/29/2012

11:22:01 AM vV 10-8.3

15092001
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Form 990-PF (2010) 13-3789060 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

i section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527, relating to poftical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) G L L e e e 1a(1) X
(2) OtEraSSEIS . . . . .\ . ittt e s it ettt e e e e e e e e 1a(2) X

b Other transactions
(1) Saies of assets to a nonchantable exempt organization | | | . . . . . L L . e e e e e e e e e e e o 1b(1) X
(2) Purchases of assels from a nonchantable exempt organization , |, . . . . . . . i 0 0t e e e e e e e e e e e e e e 1b(2), X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . ... 0 i e e e e e 1b(3) X
(4) Reimbursement arrangements , . | . . L L L L L L L L L e e e e e e e e e e e e e e e e 1b(4 X
(5) LOANS Or 108N GUAMANIEES . ., . . . . v v ittt e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | |, , . . . . . . . . . . . s e e e e e e e e e e e 1b(6) X

¢ Sharing of faciiities, equipment, mailing lists, other assefs, or paid employees . . . . . . . . v i i v e e e e e e e e 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value n_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invclved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, , . . . . . . . . . . . o . .. D Yes No
b _If "Yes " complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of relationship
N/A
n
Under genbitdes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, ithis correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here | ), ~ | L—H? (IL TRUSTEE
Slgna\ure\LMcer—o_rh'stee Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
Paid Check D if
JOHN D. COOK S I\ |y Jseif-employed) PO1450182
Preparer [ ) BCRS ASSOCIATES, LLC W Fums EIN B 13-4078147
Use Only [Fim's address p» 77 WATER STREET, 9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800
Form 990-PF (2010)
JSA

0E 1493 1 000
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LEE AND CYNTHIA VANCE FOUNDATION 13-3789060
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable __basis 12131169 12/31/69 adj basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 5,511.
SEE STATEMENT A ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,163,851. 1,093,858. 69,993.
SEE STATEMENT A ATTACHED P| VARIOQOUS VARIOUS
PROPERTY TYPE: SECURITIES
558,804. 496,914. 61,890.
SEE STATEMENT B ATTACHED Pl 04/01/2006| VARIOUS
PROPERTY TYPE: SECURITIES
211,276. 208, 993. 2,283.
SECTION 1231 LOSS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
0. 33. -33.
LTCG THRU K-18 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES A
17,444. 0. 17,444,
STCG THRU K-18 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,574. 0. 5,574.
TOTAL GAIN(LOSS) i eveeloereaoreassessessonssesrsoacssssssonsssos 162,662.

JSA
0
" U1166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 14




LEE AND CYNTHIA VANCE FOUNDATION 13-3789060

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS. THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES.
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LEE AND CYNTHIA VANCE FOUNDATION 13-3789060

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ROUNDING 1.

TOTAL 1.

ATTACHMENT 11
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LEE AND CYNTHIA VANCE FOUNDATION

13-3789060

ATTACHME

NT 13

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

LEE G. VANCE; C/0O BCRS ASSOCIATES, LLC
77 WATER STREET, 9TH FLOOR, NEW YORK, NY 10005

41166D 526W 2/29/2012 11:22:01 AaM V 10-8.3 15092001
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SCHEDULED . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number

LEE AND CYNTHIA VANCE FOUNDATION 13-3789060

Note: Form 5227 filers need to complete only Parts | and Ii

m Short-Term Capital Gdins and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired | (c) Date sold (d) Sales pnce (e) Cost or other basis

(Example 100 shares 7% preferred of "2" Co ) {mo, day, yr) {mo, day, yr)

(see nstructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, bne 1b _ . _ . . . . . ... .. .. .. ... .. 1b 15,567,
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . . ... ......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . ., | ., .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
CarryoverWorksheet | L e 4| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
COlUMN (3) ONthe DACK . . . v ot o v b e b e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 e » | 5 75,567.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
Description of prope (b) Date acquired c) Date sold (e) Cost or other basis -
(Example(a1)00essha:esc;% prefe?rer;yof "Z2" Co) (mo, day, ;]rl) ((m)o , day, yr) {d) Sales pnce (see instructions) Sut:teraeclt‘t(lerfﬁy:n:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS ATCH 1 5,511.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, . _ ., . .. . .. . ... ... ...... 6b 81,584,
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts |, | . . . . . .. 8
9 Capitalgaindistributions | | L e e 9
10 Gainfrom Form 4797, Partl | e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | | . .. e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . o v v o\ e e e e e e e e e e e e e e e e > |12 87,095.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
OF 1210 2 000
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts land Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part, (see instr ) or trust's (3) Total
13 Netshort-term gainor(loss) _ . . . . . . . . .. . ... ...... 13 75,567.
14 Netlong-term gain or (loss):
a Totalforyear . . . . . . .......... ... . ..., 14a 87,095.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) ., . 14b
€ 28%vrategain L. 14c
15 Total net gain or (loss). Combmne ines 13 and 14a _ , . . . . »[15 162,662,

Note: If fine 15, column (3), 1s a net gain, enter the gain on Form 1041, hine 4 (or Form 990-T, Part I, ne 4a) If ines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Canyover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, If a trust), the smaller of

a Thelossonline 15 column(3)or b $3,000 , . . . . . ... ... ... 16 _|(
Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camyover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Hl and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
e FEither ine 14b, col (2) or ine 14c, col (2) 1s more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, hne 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, co! (2) or ine 14¢, col (2)is more than zero

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T,lne 34) _ ., , |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero, , ., . ... ....... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . [ 19
20 Addilines18and19 _ . . ... . ... ...... 20
21 If the estate or trust 1s fiing Form 4952, enter the

amount from line 4g, otherwise, enter-0- _ . » | 21
22 Subtract line 21 from line 20 lfzero oriless,enter-0- . . . . .. .. ..... 22
23 Subtract line 22 from hne 17 If zero orless,enter0- _ ., . . ... ..... 23
24 Enter the smaller of the amountonline 17 0or$2,300 , . , . . ... .. ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromlne 23, . . . . . .. ... .. ... .... 25
26 Subtractline 25 from hne 24 L L L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to line 31 D No. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) , _ . . ... ... 28
29 Subtracthine 28 from hne 27 . . L L e 29
30 Multiply ine 29 by 15% ((15) | | . . .. . e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts |
(see the Schedule G instructions in the instructions for Form 1041) , . . . . . ... .. ... ... ... 31
32 Addlmes 30 and 31 | | L L L e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . _ . . . . . . ... .. . ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a(or Form 990-T, ine 36) . . . . . . . .t v i i ot e e e e e e e e e 4 a e e e e e u e s 34

Schedule D (Form 1041) 2010

JSA
0F 1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intermnal Revenue Serice

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

LEE AND CYNTHIA VANCE FOUNDATION

Employer identification number

13-3789060

XX Short-Term Capital Gains and Losses - Assets Held One Year or Less

D t f E 1 {b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis Gai |
e e o ) o, | BT | ctmmidhe | Teapeiuie | SRS,
1a
SEE STATEMENT A ATTACHED VARIOUS VARIOUS 1,163,851. 1,093,858. 69,993.
STCG THRU K-18 VARIOUS VARIOUS 5,574. 0. 5,574.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, linedb . . . . . . . . . oo oo 75,567.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F1221 1 000
41166D 526W 2/29/2012 11:22:01 AM V 10-8.3 15092001 PAGE 31




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer Wdentification number f shown on the other side

Employer identification number

2T Long-Term Capital Gains and Losses - Assets Held More Than One Year

(d) Sales pnce

(e) Cost or other basis

00 sh 7% prermed of 2 Co) (m"’ﬁfary%) o dme) | (seepasesahe | Ccepmeroine | BOom,
e SEE STATEMENT A ATTACHED VARIOUS VARIOUS 558,804. 496,914. 61,890.
SEE STATEMENT B ATTACHED 04/01/2006 | VARIOUS 211,276. 208,993. 2,283.
SECTION 1231 LOSS VARIOUS VARIOUS 0. 33. -33.
LTCG THRU K-1S VARIOUS VARIOUS 17,444. 0. 17,444.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD, line6b . . . . . ... ... ....... B1,584.

JSA
0F1222 1 000

41166D 526W 2/29/2012

11:22:01 AM V 10-8.3

Schedule D-1 (Form 1041) 2010

15092001

PAGE 32



LEE AND CYNTHIA VANCE FOUNDATION

FEDERAL CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
JPMORGAN CHASE BROKERAGE
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

41166D 526W 2/29/2012 11:22:01 AM V 10-8.3

13-3789060

ATTACHMENT 1

5,511.
5,511.
5,511,
ATTACHMENT 1
15092001 PAGE 33



THE LEE AND CYNTHIA VANCE FOUNDATION
CHARITABLE CONTRIBUTIONS

FYE 6/30/11
EIN: 13-3789060

DATE CONTRIBUTION/PAYEE CITY, STATE AMOUNT
07/01/10 HARVARD DIVINITY SCHOOL - WOMEN'S STUDIES IN RELIGION PROGRAM  CAMBRIDGE, MA $1,000.00
07/15/10 TRINITY SCHOOL NEW YORK, NY 50.00
07/09/10 BEGINNING WITH CHILDREN FOUNDATION, INC NEW YORK, NY 600.00
07/13/10 WNYC RADIO NEW YORK, NY 17,500.00
07/06/10 SCO FAMILY OF SERVICES GLEN COVE, NY 35,000.00
07/26/10 ABRAHAM HOUSE BRONX, NY 500 00
08/11/10 WETA ARLINGTON, VA 1,000.00
09/24/10 MUSEUM FOR AFRICAN ART LONG ISLAND CITY, NY 2,500.00
09/14/10 PRINCETON UNIVERSITY PRINCETON, NJ 35,000.00
09/20/10 ETHICAL CULTURE FIELDSTON SCHOOL NEW YORK, NY 75,000.00
09/21/10 WNYCRADIO NEW YORK, NY 25,000.00
09/30/10 NATIONAL MS SOCLETY NEW YORK, NY 100.00
09/14/10 COUNCIL FOR ECONOMIC EDUCATION NEW YORK, NY 250.00
09/20/10 CENTRAL PARK CONSERVANCY NEW YORK, NY 1,000 00
09/27/10 MONTEFIORE MEDICAL CENTER BRONX, NY 1,000.00
09/21/10 WNYC RADIO NEW YORK, NY 7,500.00
10/21/10 WASHINGTON ENVIRONMENTAL COUNCIL WASHINGTON DEPOT, CT 500.00
10/13/10 WNYC RADIO NEW YORK, NY 2,000.00
10/04/10 SUSAN 6. KOMEN 3-DAY FOR THE CURE NEW YORK, NY 100.00
10/07/10 NEW YORK ROWING ASSOCIATION NEW YORK, NY 350.00
10/05/10 KENT LAND TRUST KENT, CT 350.00
10/12/10 SUN VALLEY CENTER FOR THE ARTS SUN VALLEY, ID 100.00
10/12/10 U.S. FUND FOR UNICEF NEW YORK, NY 1,000.00
10/13/10 METROPOLITAN WATERFRONT ALLIANCE NEW YORK, NY 250.00
10/13/10 CITIZENS BUDGET COMMISSION NEW YORK, NY 1,800.00
10/14/10 AMERICAN FEDERATION OF ARTS NEW YORK, NY 1,000.00
10/20/10 COOPER UNION NEW YORK, NY 2,000.00
10/27/10 MONTEFIORE MEDICAL CENTER BRONX, NY 50,000.00
11/02/10 AVON WALK FOR BREAST CANCER NEW YORK, NY 100.00
11/15/10 LONG ISLAND VOLUNTEER CENTER OYSTER BAY, NY 50.00
11/02/10 CITY HARVEST NEW YORK, NY 1,800.00
11/17/10 THE WARREN PUBLIC LIBRARY, INC. WARREN, CT 100.00
11/24/10 ICD-INTERNATIONAL CENTER FOR THE DISABLED NEW YORK, NY 10,000.00
11/26/10 SCO FAMILY OF SERVICES GLEN COVE, NY 5,000.00
11/23/10 FINCA INTERNATIONAL, INC. WASHINGTON, DC 250.00
12/06/10 ROBIN HOOD NEW YORK, NY 100,000.00
12/09/10 STANFORD UNIVERSITY STANFORD, CA 70,000 00
12/16/10 DARTMOUTH COLLEGE HANOVER, NH 10,000.00
12/20/10 COLUMBIA UNIVERSITY NEW YORK, NY 150.00
12/21/10 HARVARD BUSINESS SCHOOL BOSTON, MA 1,000.00
12/21/10 CITIZENS UNION FOUNDATION NEW YORK, NY 250.00
12/21/10 PREP FOR PREP NEW YORK, NY 2,500.00
12/23/10 ICD-INTERNATIONAL CENTER FOR THE DISABLED NEW YORK, NY 7,500.00
03/02/11 HEART AND SOUL CHARITABLE FUND, INC. NEW YORK, NY 500.00
03/08/11 CITIZENS BUDGET COMMISSION NEW YORK, NY 3,000.00
03/04/11 THE EDUCATIONAL ALLIANCE NEW YORK, NY 1,000.00
03/22/11 SCO FAMILY OF SERVICES GLEN COVE, NY 5,000.00

Page 1 of 3




THE LEE AND CYNTHIA VANCE FOUNDATION

CHARITABLE CONTRIBUTIONS

FYE 6/30/11

EIN: 13-3789060

DATE CONTRIBUTION/PAYEE CITY, STATE AMOUNT
03/07/11 THE INDEPENDENT GROUP HOME LIVING FOUNDATION (IGHL) MANORVILLE, NY 1,000.00
03/18/11 THE OPPORTUNITY NETWORK NEW YORK, NY 1,000.00
03/22/11 PEER HEALTH EXCHANGE, INC. NEW YORK, NY 10,000.00
03/23/11 PLANNED PARENTHOOD OF NEW YORK CITY NEW YORK, NY 1,000.00
03/22/11 SCO FAMILY OF SERVICES / THE ROBERT J. MCMAHON LEADERSHIP FUND GLEN COVE, NY 5,000.00
04/08/11 ETHICAL CULTURE FTELDSTON SCHOOL NEW YORK, NY 5,000.00
04/12/11 EARL MOSLEY'S INSTITUTE OF THE ARTS (EMIA) SOUTH KENT, €T 150.00
04/08/11 THE PUBLIC THEATER NEW YORK, NY 1,000.00
04/12/11 RESURRECTION EPISCOPAL DAY SCHOOL NEW YORK, NY 500.00
04/29/11 DARTMOUTH COLLEGE HANOVER, NH 100.00
04/28/11 THE NEW YORK WOMEN'S FOUNDATION NEW YORK, NY 1,000.00
04/26/11 STEEP ROCK ASSOCIATION WASHINGTON DEPOT, CT 500.00
04/21/11 WNYCRADIO NEW YORK, NY 17,500.00
05/10/11 POINTS OF LIGHT INSTITUTE / GENERATIONON NEW YORK, NY 250.00
05/06/11 CENTER FOR CHILD DEVELOPMENT & LEARNING /

JEWISH BOARD OF FAMILY & CHILDREN'S SERVICES NEW YORK, NY 200.00
05/12/11 COUNCIL FOR ECONOMIC EDUCATION NEW YORK, NY 250.00
05/13/11 MANHATTAN INSTITUTE FOR POLICY RESEARCH INC. NEW YORK, NY 500.00
05/18/11 THE SUMMER CAMP BRIDGTON, ME 750.00
05/16/11 COOPER UNION NEW YORK, NY 500.00
05/25/11 FILM SOCIETY OF LINCOLN CENTER NEW YORK, NY 500.00
05/16/11 LEARNING LEADERS NEW YORK, NY 500.00
05/19/11 FOUNTAIN HOUSE NEW YORK, NY $00.00
05/20/11 BRONXWORKS, INC. BRONX, NY 500.00
05/20/11 YALE UNIVERSITY / WOMEN'S HEALTH RESEARCH NEW HAVEN, CT 250.00
05/17/11 WEANTINOGE HERITAGE LAND TRUST NEW MILFORD, CT 500.00
05/18/11 PILOBOLUS, INC. WASHINGTON DEPOT, CT 250.00
05/20/11 NONTRADITIONAL EMPLOYMENT FOR WOMEN NEW YORK, NY 500.00
05/17/11 GREENWOODS COUNSELING SERVICES, INC. LITCHFIELD, CT 250.00
05/24/11 GALLOPNYC NEW YORK, NY 500.00
05/18/11 THE DOE FUND NEW YORK, NY 250.00
05/27/11 COOKE CENTER FOR LEARNING AND DEVELOPMENT NEW YORK, NY 1,000.00
05/19/11 FOOD BANK OF NEW YORK CITY NEW YORK, NY 250.00
05/20/11 FRIENDS OF BRONX PREPARATORY CHARTER SCHOOL BRONX, NY 250.00
05/13/11 THE AFTER-SCHOOL CORPORATION NEW YORK, NY 250.00
05/16/11 ABRAHAM HOUSE BRONX, NY 500.00
05/23/11 AFTER SCHOOL ARTS PROGRAM WASHINGTON DEPOT, CT 250.00
05/16/11 PRINCETON UNIVERSITY, CLASS OF 1980 PRINCETON, NJ 1,000.00
05/13/11 AMERICAN FRIENDS OF THE ALMEIDA THEATRE NEW YORK, NY 100.00
05/31/11 ST. JUDE CHILDREN'S RESEARCH HOSPITAL MEMPHIS, TN 25.00
05/31/11 ROBIN HOOD NEW YORK, NY 2,500.00
06/03/11 SAFE HORIZON NEW YORK, NY 250.00
06/02/11 ENVIRONMENTAL DEFENSE HAGERSTOWN, MD 500.00
06/29/11 DALIA CARELLA DANCE COLLECTIVE NEW YORK, NY 100.00
06/23/11 HELEN KELLER INTERNATIONAL NEW YORK, NY 250.00
06/21/11 HOUSATONIC VALLEY ASSOCIATION CORNWALL BRIDGE, CT 100.00
06/22/11 INTERNATIONAL WOMEN'S HEALTH COALITION NEW YORK, NY 500.00

Page 2 of 3




THE LEE AND CYNTHIA VANCE FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 6/30/11
EIN: 13-3789060

DATE CONTRIBUTION/PAYEE CITY, STATE AMOUNT
06/21/11 NONTRADITIONAL EMPLOYMENT FOR WOMEN NEW YORK, NY 500.00
06/21/11 UNICEF NEW YORK, NY 1,000.00

THRU TOWER SQUARE CAPITAL PARTNERS, LP EIN: 04-3722906 1.00
TOTAL CONTRIBUTIONS PAID * $540,676.00

* ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501 (c) (3) OF THE INTERNAL
REVENUE CODE.
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Form 8868 (Rev 1-2011) Page 2
+ If you are filing for an Additional (Not Automatic) 3-Month Extension, compliete only Part i and check thisbox . . . » X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

R Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print LEE AND CYNTHIA VANCE FOUNDATION 13-3789060
zﬂabéége Number, street, and room or suite no If a P.O box, see instructions
n
duedatefor |C/O BCRS ASSOCIATES, LLC 77 WATER STREET - 9TH FLOOR
fg{:ﬂg’%’ée City, town or post office, state, and ZIP code For a foreign address, see instructions
mstructions  INEW YORK, NY 10005

Enter the Return code for the return that this application s for (file a separate application for each return) . ..
Application Return | Application Return
Is For Code |{lIs For Code
Form 990 01 LRI LA e T DA B EE W T e e
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
» The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No.» 212-440-0811 FAX No »

» If the organization does not have an office or place of business in the United States, check this box . . . » [
« If this 1s for 2 Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox . . . P» [] Ifitis for part of the group, check this box . . . » [Jandattach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until MAY 15 2012
5 For calendar year , or other tax year beginning JULY 1 ,2010 ,andendng JUNE 30 ,2011.

6 If the tax year entered in line 5 is for less than 12 months, check reason: [ Initial return (] Final return

] Change in accounting penod
7  State In detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE

AND ACCURATE TAX RETURN IS NOT YET AVAILABLE.

8a If this application is for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 3,688.00

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and | .'°
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b $ 3,827.00
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c |$ 0.00

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it i1s
true, correct, and complete, and that f am authonzed to prepare this form

Signature % Tite» CPA Date»2/8/2012

U Form 8868 (Rev 1-2011)




ISA

Form 8868 Application for Extension of Time To File an

(Rev Janvary 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service > File a separate application for each return.

+ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .o ' . X

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part If unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to filte Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part || with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic fiing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits.
IEZIAN  Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only . . . . . ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization Employer identification number
print LEE AND CYNTHIA VANCE FOUNDATION 13-3789060

File by the Number, street, and room or suite no If a P O box, see mstructions

e eer |c/0 BCRS ASSOCIATES, LLC; 77 WATER STREET - 9TH FLOOR

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions — |INEW YORK, NY 10005

Enter the Return code for the return that this application s for (file a separate application for each return)
Application Return | Application Return
Is For Code |lis For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Telephone No.» 212-440-081¢ FAX No »N/A
« If the organization does not have an office or place of business in the United States, check this box . e d
« If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this is
for the whole group, check this box » [} Ifitis for part of the group, check this box . . » [Jand attach
a hist with the names and EINs of all members the extension 1s for
1 | request an automatic 3-month (6 months for a corporation required to fite Form 990-T) extension of ime
untii FEBRUARY 15 ,2012 . to file the exempt organization return for the organization named above The extension Is
for the organization's return for.
» [(Jcalendaryear20 _ or

» (X tax year beginning JULY 1 .20 10, and ending JUNE 30 .20 11

2  ifthe tax year entered in line 1 1s for less than 12 months, check reason [J Intial return (] Final return
[J Change in accounting penod

3a If this apphication 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a [$ 3,688.00

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b |$ 3,827 00

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See mstructions 3c |$ 0.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)




