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SCANNED NOV 2 5 201

s 990-PF Return of Private Foundation OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 0

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning 07/01 |, 2010, and ending 06/30,2011

G Check all that apply Initial return |___] Imtial return of a former public chanty I__J Final return
Amended return l_] Address change ﬁ Name change

Name of foundation
THE MORRIS & BESSIE ALTMAN FOUNDATION

A Employer identification number

C/0 PETER STERN 03-0323120

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)

PO BOX 458 (802) 985-9943

City or town, state, and ZIP code c geen:ae"r‘rg')tégr;cakpglelfgtw? s » \ I
D 1. Foreign organzations, check here . >

SHELBURNE, VT 05482 2. Foreign organizations meeting the

H_Check type of organizaton | X | Section 501(c}g3' exempt private foundation e e ek hee andataeh [ ]
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

E If private foundation status was terminated
| Fair market value of all assets atend [J Accounting method:Llﬁ Cash l__l Accrual under section 507(b)(1XA), check here . P> D
of year (from Part Il col. (c), line [ Jotner(spectyy ________ E i ihe foundation 5 1 60-month termnaton
16) > $ 2,161,084. (Part 1, column (d) must be on cash basts ) under section 507(b)(1}(B), check here , P> [‘l
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in enggzﬁz per income income purposes
column (a) (see page 11 of the instructions) ) __(cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) . 136 4 875,
2 cneck p- | X] ihe iundaton s not roqured fo_
3 Interest on savings and temporary cash investments 33, 33, ATCH 1
4 Dividends and interest from securities . . _ . 51,855, 51,855, ATCH 2
Sa Grossrents . . . .. ... ... 0.
b Net rental income or (loss) p p(‘; l\/g
55,268 LN, A= LI A=A
g 6 a gs}) Sgsalsna I?ars (;?]z:)f;r:;ﬂ sale of assets n%t ;’\9 hn% 1503 ' ((/_))
S assets on line 6a ! y Ayl o 1 Aanag LR
a7 Capital gain net income (from Part IV, Iine 2) , 55,268, hay WUV & cUTI Y
® 8 Net short-term captalgan . . . . . . ... A x:
9 Income modifications + + - - -+ . 0 o0 - . ACIEN LT =
10 a Gross sales less retums A AN AN S
and allowances « + - - -
b Less Cost ofgoods sold .
¢ Gross profit or (loss) (altach schedule) | | | .
11 Other income (altach schedule) . . . . . 24,524, 24,524, ATCH 3
12 Total. Add nes 1 through 11 . . . . . . . . 268,555 131,680,
13 Compensation of officers, directors, trustees, etc | | 0,
" 14 Other employee salariesandwages . . . . .
2115 Pension plans, employee benefits |, ,
§_ 16a Legal fees (attach schedule) . |, . . . .
21 b Accounting fees (attach schedule)*TCH ¢ 6,953 3,477, 0. 0.
4 ¢ Other professional fees (attach schedule). . .
E 17 Interest. . . .. v i ‘s —7 —
© 118 Taxes (attach schedule) (see page 14 of the instructions) ’ 1 ’ |
E 19 Depreciation (attach schedule) and depletion . 1,272,
3 20 OCCUPANCY . . . v v v v v s u v e me e
o |21 Travel, conferences, and meetings _ _ . . . .
5 22 Printing and publications . . , .. ... ..
g’ 23 Other expenses (attach schedule) ATCH _6_ 14,5794 13,746,
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . .. ... .. 24,381 | 18, 800. 0. 0.
Ol25 Contributions, gifts, grantspaid . . . . . . . 222,550 222,550.
_126 _Total expenses and disbursements Add hines 24 and 25 246 ! 931, 18 , 80 0. 0. 222 ,550.
27 Subtract line 26 from ne 12.
a Excess of revenue over expenses and disbursements | 21 ’ 624,
b Net investment income (if negative, enter -0-) . 112,880
¢ Adjusted netincome (If negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions. ssa ** ANTCH 5 Form 990-PF (2010) (9
0E14101000 s g gy 771p 11/14/2011 10:34:49 AM V 10-8.2 PAGE 6




* Form 990-PF (2010) 03-0323120 page 2
EZEX0 Balance Sheets swcmmion oo s o s vt atyear |—E€0NIng of yeo End ofyear
amounts only (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . . . .. ... ... ....
Savings and temporary cash investments _ . . . . .. .. .. 25,276. 208, 357. 208, 357.
Accounts receivable »__ 250.
Less allowance for doubtful accounts » 575. 250. 250.
4 Pledgesreceivable »_ _______________________
Less allowance for doubtful accounts» __
§ Grantsreceivable | | ... .. ..., ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recevable (attach schedule) » _ _
Less allowance for doubtful accounts » _ _ _ _ _ _ __ ___ __
@ 8 Inventoresforsaleoruse . . . ... ..........
3’, 9 Prepaid expenses and deferredcharges , , . . . ... .. ..
2 10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 7 778,728. 949,426. 1,350,600.
¢ Investments - corporate bonds (attach schedule) ATCH 8 | 447,643. 249,339. 308,370.
11 Investments - land, buildings, »
and equipment basis 0~ _ _ _ _ e
Less accumulated depreciation p
(attach schedule) =0 e
12 Investments - mortgageloans , , . . .. ... ... ....
13 Investments - other (attach schedule) , | | . . ATCH 9 X 383,505. 248,681. 290,293.
M ambmont T > 14,993 ATCH 10
(Attach schedey derecteny 11,779, 1,305. 3,214. 3,214.
15 Other assets (describe »_ ___  ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) . . . .. ... ... .. 1,637,032. 1,659,267. 2,161,084.
17 Accounts payable and accruedexpenses | | _ . .. ..
18 Grantspayable .. ... ..., .. ... ..
9|19 Deferredrevenue . ... . .................
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , . . . .
22  Other habiities (descnbe » ___ )
23 Total liabilities (add hnes 17 through22) . . ., . . . ... .. 0.
Foundations that follow SFAS 117, check here >|_X_J
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestnicted . . . . . . . . ... .. ..o 1,637,032. 1,659,267.
§ 25 Temporaridyrestricted | |, . . . . ... ... ... .. ...
8 26 Permanentlyrestricted | | . . . . .. ... ... ...
2 Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » l:,
8|27 Caputal stock, trust principal, or currentfunds |, . . . ..
% 28  Pad-in or capttal surplus, or land, bidg , and equipment fund | |, , .
3 29 Retained earnings, accumulated income, endowment, or other funds _
.4_, 30 Total net assets or fund balances (see page 17 of the
B mstrctons) . 1,637,032.  1,659,267.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIIUCHIONS) . &« v &« v v v v v v v e e e e e e e e e 1,637,032. 1,659,267.
[ZXTI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturny . .. . . 1 1,637,032.
2 Enter amount from Part I' ne27a 2 21 ! 624.
3 Other increases not included in line 2 (temize) » ATTACHMENT 11 =~~~ °° 3 611.
& Addlines 12,8003 L I T,659,267.
5 Decreases notincluded in lne 2 (temze)p T 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part I, column (b), ne 30 . . . . .| 6 1,659,267.

JSA
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. »

Forgm 980-PF (2010)

03-0323120

Page 3

ERIVA Capital Gains and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold (e g, real estate, glémro; ég)qgl?(e% ((d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) Pirnase | (mo., day, yr) | (MO~ day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O o alowabie) s expense of sele (@) pias (1) mincs ()
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains {Co! (h) gan minus
(i) F M.V. as of 12/31/69 (QSAS}"ng 1t;aesg's (.c(z)vsrx f:i?s(st :;oz:ns) e (tgst;ztsrl?:t:;szo‘r??\)-)o_) o
a
b
c
d
e
. If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- I Part |, lne 7 } 2 55,268 .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPart L e 8. . . . . . . . . . . e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning n)

(b)
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distnibution ratio
{co!l (b) dmded by col (c))

2009 187, 600. 1,890,155. 0.099251

2008 168, 651. 1,771,457. 0.095205

2007 219,854, 2,476,538. 0.088775

2006 163,977. 1,946,928. 0.084223

2005 78,940. 1,280,172. 0.061664

2 Totaloflnet,column(d) . .. ... ... ... ... 2 0.429118
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears | ., . . .. ... .. 3 0.085824

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 = | 4 2,007,963.

5 Multiply linedbyline3 S 172,331.

6 Enter 1% of net investment income (1% of Part |, lne27b) . .. ... 6 1,129.

7 AddlinesSand6 e 7 173,460.

8 Enter qualifying distributions from Part XIi, Iine 4 8 222,550.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions on page 18

JSA
0E1430 1 000

2558CD 771p 11/14/2011 10:34:49 AM V 10-8.2

Form 990-PF (2010)
PAGE 8




“Form 990-PF (2010) 03-0323120
:ETa @'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of

Page 4

the instructions)

1a Exempt operating foundations descnbed in section 4940(d}(2), check here > l____l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,129.
here P andenter 1% of Partl, lne27b . . .. .. ... ..., ... ... ... ..
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , . 2
3 ADAINES 1aNd2 | L L e e e 3 1,129.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | . 4 0.
5 Tax based on investmentincome. Subtract line 4 from Iine 3 If zeroorless,enter-0- _ , _ . . . . ... ... 5 1,129.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ . _ | 6a 700.
b Exempt foreign organizations-tax withheld atsource | . . . . . .. ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . 6¢c 0.
d Backup withholding erroneously withheld | | . . . . . . .. .. .. .... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . « ¢ . ¢ ¢ v v v v i i i it bt e e e 7 700.
8 Enter any penalty for underpayment of estimated tax Check here I:] Iif Form 2220 s attached . . . . . .. 8 19.
9 Tax due. If the total of hnes 5 and 8 i1s more than line 7, enter amountowed |, ., . . . . . .. .. .. ... >l 9 448.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpad | , | _ . _ . _ _ . »| 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p Refunded P| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any pohitical campaign? | . | . L L L L L L L. L L e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of thenstructions fordefiniion)? . . . _ . . L L L L e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation p$ (2) On foundation managers » §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . .. . . . .. 2 X
If "Yes," attach a detalled description of the activiies
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | , , . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? . ., . . . . . ... .. ... .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for thisyear? _ . . . . . ... 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? _ _ . . . . . .. ... ... ... 5 X
If "Yes," aitach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , |, |, . . . . . . . . . . . L . e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _V_T__' ________________________________________________________________
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation ., . , . . . . . . .. . .. . ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(J)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)2 U ™Yes,"complete Part XIV . . . . . . ... e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing ther
names and a0dreSSeS . . . . . . . . . ... i i i e e e e e e e e ... 10 X
Form 990-PF (2010)
JsA
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*Form 990-PF (2010) 03-0323120

Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of themnstructions) . . . . . . . . . . .. ... ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 20082, « & o v o et e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X

Website address »_ ___ _ _ E“_/f\ ____________________________________________________________________
14 The books arein careof » PETER STERN Telephoneno P _____ 802-985-9943

Located at BPO_BOX 458 SHELBURNE, VT _ zip+4 p 05482

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere « - - - « . « v v« o v o v o o L,

and enter the amount of tax-exempt interest received or accruedduningtheyear . . . . . ... .. ... ..... | 4 |15 l
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authornty Yes| No
over a bank, securities, or other financial account in aforeigncountry? | | . . ... .. L. 16 | X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country P CAYMAN ISLANDS

1A' 5=} Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Y

es| No

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ':I Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PersSOn? . . & v v i it e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ., . . .. . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . . . . . . i i i it e e e e e e e I:’ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a pernod after

termination of government service, If terminatingwithin90days). . . . . .. ... . ... .. l:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - . . . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . .. .. ... > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year begqinningin 2010? . . . . . . . . . . . . . . . .t e e . 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2010?. . . . . « « « v« ¢ o oo Lo Lo 0oL '___| Yes No
If “Yes,"isttheyears » _ _ __ ______ e __ o e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement -see page 22 of the instructions ). . . . . . . . . . . v v v v v v v o .. 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> _ o __ e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . ... e e e ves [ No
b if "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the
foundation had excess busness holdingsin 2010 ) . . . . . . . . v i i i e e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . , ., . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20107 . 4b X

JSA
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* Form 990-PF (2010)

03-0323120

EUAIIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charitable, scientific, iiterary, or educational

purposes, or for the prevention of cruelty to children or animails?

No

No
No

No

DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described Iin

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because 1t maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a
on a personal benefit contract?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | El Yes
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

Page 6
. .|5b X
6b X
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation M

anagers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
{If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred compensation

0.

{e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(a) Name and address of each employee paid more than $50,000

(b} Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
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Form 990-PF (2010) 03-0323120

Page 7

GELRYI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE T
Total number of others receiving over $50,000 for professional Services . . . . . v v v v v v v v v v v v u v v . » NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
‘ organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
| 1+ NA
|
2 e, ,,,————————————————,,,—————
3 ...
A ———,—,,,,—,—,—,——,—,———,—,—,—,—,——————,,,————————————
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation durnng the tax year on hnes 1 and 2 Amount
1 N/A
2

JSA
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Form 99Q-PF (2010) 03-0323120 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc.,
purposes
a Average monthly far market value of securities 1a 1,919,052.
b Average of monthly cashbalances | | . ... ... ... ... 1b 116,817.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . . .. ... .. ... . 1c 2,672.
d Total(add nes 12,6, a0 C) | | . ... 1d 2,038,541.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... 1e
2 Acqussition indebtedness applicable to ne 1assets 2 0.
3 Subtractline2fromfne1d T 3 2,038, 541.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for greater amouﬁt,-s.ee. p'aéé 250f
the INSWUCioNs) L 4 30,578,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,lne4 | 5 2,007,963.
6 Minimum investment return. Enter 5% oflneS . . . . . . . . . . . . . . 6 100, 398.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here P |:| and do not complete this part.)
1 Minimum investmentreturnfrom Part X, INe 6. . . . . . . v i ittt it e e e 1 100,398.
2a Taxon investment income for 2010 from Part VI, lne 5 . ., 2a 1,129.
b Income tax for 2010 (This does not include the taxfrom Part Vi) | 2b
¢ Add lines 2a and 2b ............................................. 2¢ 1 4 129 z
3 Distributable amount before adjustments Subtract ine 2¢ fromlnet .. . .. ... ... ... 3 99,269.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . ... ... .. ... ... ... 4
$ Add Ilnes3and4 .............................................. 5 99’269'
6 Deduction from distributable amount (see page 25 of the instructions) ... .. ..... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIli,
M I I R I I I T I T R I I 7 99,2609.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 ... ... 1a 222,550.
b Program-related investments - total from Patix8 ..~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc:, '
PUIDOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . .. ... ..., 3b 0.
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Parl V, ine 8, and Part Xill, ine 4 = | 4 222,550.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see page 26 of thenstructions) _ . . . . . . . . . ... ... ... ... 5 1,129.
6 Adjusted qualifying distributions. Subtract ine 5 from ine4_ 6 221,421.
Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000
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Form 990-PF (2010) 03-0323120 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d}
1 Distributable amount for 2010 from Part X!, Corpus Years prior to 2009 2009 2010
bne7 L . 99,269.
2 Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009only _ ., . . . . ...
b Total for pror years 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010
a From 2005 _ , ...
b From 2006 ., ., .
¢ From 2007 _ ., ..
d From2008 _ ..
e From2009 _ . . ..
f Total of lines 3athroughe , , . . . ... ...
4  Qualifying distributions for 2010 from Part XlI,
lined P § 222,550.
a Applied to 2009, but not more than line 2a | |
b Appled to undistnbuted iIncome of prior years (Election
required - see page 26 of the nstructions) _, , ., . . .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) | | | . 3
Applied to 2010 distributable amount | | _ | 99,269.
Remaining amount distributed out of corpus 123,281.
5 Excess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 123,281,
b Prior years' undistributed income Subtract
line 4b fromlne2b .. ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... .. ...
d Subtract hne 6c¢ from line 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2009 Subtract hne
4a from hne 2a Taxable amount - see page
27 ofthemnstructions . . . . . .. ... ...
f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2044, L L L L L L.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructons) . . . . .. .. ... ... ... 123,281.
8 Excess distnbulions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
imstructions) . . . . ... ... ... 00 ..
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a , , _ ., ., .
10 Analysis of line 9
a Excess from 2006 , | .,
b Excess from 2007 , , .,
¢ Excess from 2008 | | |
d Excess from 2009 | | .
e Excess from 2010 , , .
Form 990-PF (2010)
JSA

O0E 1480 1000
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* Form 990-PF (2010) 03-0323120 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the dateof theruling .~~~ = . | >

Check box to indicate whether the foundation is a private operating foundation described in section I I 4942(3)(3) or | | 4942(5)(5)
P

Enter the lesser of the ad- Tax year rior 3 years (e) Total

Justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

 or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIl, ine 4 for each year bisted

Amounts included i line 2¢ not
used directly for active conduct
of exempt activites . . . . .

Qualifying distributions made
directly for active conduct of
exempt activites Subtract line
2d fromine2c | _ | . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets® altemnative test - enter

(1) vaweofaltassets . . .
(2) value of assets qualifying

under section

48420)(3XBY). . . . .
“Endowment® alternative test-
enter 2/3 of mmimum invest-
ment return shown In Part X,
fine 6 for each year listed

“Support” alternative test - enter

(1) Total support other than
gross (nvestment income
(interest, dimdends, rents,
payments on secunues
loans (section 512(a)(5)),
or foyaltes) .
Support  from  general
pubkc and S5 or more
exempt orgamizations as
provided In section 4942
OX3)(BXmw) . . .. ..
(3) Largest amount of sup-

port from an exempt

organization

(2

~—

(4) Gross investment mcome ,

EIRPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

PETER STERN

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 13

The form in which applications should be submitted and information and maternials they should include:

ATTACHMENT 14

Any submission deadlines:

NONE

Any restrnctions or limitattons on awards, such as by geographical areas, charitable fields, Kinds of institutions, or other
factors

NONE

OE1455 1 000 Form 990-PF (2010)

2558CD 771P 11/14/2011 10:34:49 AM V 10-8.2 PAGE 15




Form 990-PF (2010) 03-0323120 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'hecf.l? fr?; 'feuaa'l.ghds’?ﬁﬂ”fé" thl"ar;ggtg;" Purpose of grant or Amount
Name and address (home or business) 2ny foundation manager | 1 Cipient contribution
a Paid during the year
SEE ATTACHED STATEMENT 222,550.
Total . o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 222,550.
b Approved for future payment
L P » 3b

Form 990-PF (2010)

Js
0514911000
2558CD 771pP 11/14/2011 10:34:49 AM V 10-8.2 PAGE 16




Form 990-PF (2010)

03-

0323120

Page 12

EI{BAUN:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount ﬁg?n%?%%ggn%f)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | .
3 Interest on savings and temporary cash investments 14 33.
4 Dwvidends and interest from securities | | | | 14 51, 855.
5 Net rental income or (loss) from real estate
a Debt-financed property , _ ., . . ... ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome , ., ., . ... ... 01 24,524.
8 Gain or (loss) from sales of assets other than nventory 55,268.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Sublotal Add columns (b), (d), and (e) . . . . 76,412, 55,268.
13 Total. Add ine 12, columns (b), (d), 8nA(€). . . . . . . . i it e 13 131, 680.

(See worksheet in ine 13 instructions on page 29 to venfy calculations )

FIi94/R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v
instructions.)
Form 990-PF (2010)
JSA

0E1492 1 000

2558CD 771P 11/14/2011 10:34:49 AM V 10-8.2
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* Form 990>PF (2010) 03-0323120 Page 13

Part XVil Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Ca5h | L L e e e e e 1a(1) X
(2) Otherassels . . . . . .. ..\ ittt ettt et e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | _ . . . . . . L . . . e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | | | . . . . . . . L . L L . e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . . . .. .. .. .. ...t e 1b(3 X
(4) Reimbursement arangements , . . . . . . ... v v et ua e e e e e e e e 1b(4) X
(5) L0aNS Orl0an QUAMBNIEES . . . . . . o v vt it e e e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations |, . . . . . . . . . .. L L. e e 1b(6) X

¢ Sharing of facilities, equipment, mailing Iists, other assets, or paild employees | | . . . . . . .. . . . . . . . e ic X

If the answer lo any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orinsection 52727, . . . . . . . . . . . v v v v v .. D Yes No
b__If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

Sign belief, it 1s true, correct, and corlplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here }fi % ﬂ > l”h"}/” }ir\)\@W

Signature of officer or trustee pate 7 Title
Date PTIN

Check| it

Va4 %’// self-employed] P0O0717296

Print/Type preparer's name

Paid /4, i A cwilid

7.
Preparer I = e » DANAHER ATTIG & PLANTE PLC’ Frm's EIN B 20-3682035
Use Only [Firm's address p» 150 KENNEDY DR, PO BOX 2166

SOUTH BURLINGTON, VT 05407-2166 | phoneno  802-383-0399

Form 990-PF (2010)

JSA

0E1493 1000
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+ THE MORRIS & BESSIE ALTMAN FOUNDATION

FORM 990-PF - PART IV

03-0323120

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

TOTAL GAIN(LOSS) ......

Kind of Property Description Date Date sold
acquired
Gross sale Depreciation Cost or Ad) basis Gain
price less allowed/ other ofr
expenses of sale allowable basis 12/31/69 12131169 (loss)
SEE ATTACHED STATEMENT VAR VAR
PROPERTY TYPE:« SECURITIES
452,026. 449, 256. 2,7170.
SEE ATTACHED STATEMENT VAR VAR
PROPERTY TYPE: SECURITIES
347,727. 295,229. 52,498.

55,268.

JSA
0E1730 1 000

2558CD 771P 11/14/2011 10:34:49 AM V 10-8.2
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THE MORRIS & BESSIE ALTMAN FOUNDATION 03-0323120

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ADJUSTMENT TO COST BASIS IN OTHER ASSET 611.
TOTAL 611.

ATTACHMENT 11

2558CD 771P 11/14/2011 10:34:49 AM V 10-8.2
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THE MORRIS & BESSIE ALTMAN FOUNDATION 03-0323120

ATTACHMENT 13

FORM 9S0PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

PETER STERN

PO BOX 458
SHELBURNE, VT 05482
802-985-9943

ATTACHMENT 13
2558CD 771p 11/14/2011 10:34:49 AM V 10-8.2 PAGE 32




THE MORRIS & BESSIE ALTMAN FOUNDATION 03-0323120

ATTACHMENT 14

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

ANY FORM IS ACCEPTABLE. INCLUDE ORGANIZATIONAL DETAILS AND USE
OF FUNDS.

ATTACHMENT 14
2558CD 771p 11/14/2011 10:34:49 AM V 10-8.2 PAGE 33




v

SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Semvice

..

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

THE MORRIS & BESSIE ALTMAN FOUNDATION
C/0 PETER STERN

Employer identification number

03-0323120

Note: Form 5227 filers need to complete only Parts | and II.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of propel

rty (b) Date acquired
(Example 100 shares 7% preferred of "Z" Co )

{mo, day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basts
(see instructions)

(f) Gain or {loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, bne 1b . . .. . ... . ... ... ... 1b 2,770.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . .. .. .. .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts . _ | . . . . . . 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | e 4 |( )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f) Enter here and online 13,
column (3yontheback . . . . . . . e e e e e e e e e e e e e e e e e e e e e e ... > 5 2,770.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property {b) Date acquired {(c) Date sold (e) Cost or other basis {f) Gain or (loss) for
o wepn {d) Sal nce the ent e
(Example 100 shares 7% preferred of "Z” Co ) (mo, day, yr}) (mo, day, yr) s P (see instructions) subtracrt‘ (Ié;efron:r(d)
6a

b Enter the long-term gain or {loss), If any, from Schedule D-1,fine6b, . . . . . . . . . . . . .. ... .. ... 6b 52,498.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ = . . . ... . ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . ., . . . . . .. 8
9 Capttalgaindistributions | e 9
10 Gamnfrom Form 4797, Partl . . . . 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet | | . L . . e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column(3)ontheback. . . . ... uio i iie e e e e e e e e e > |12 52,498.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedute D (Form 1041) 2010 Page 2

m Summary of Parts 1and Il (1) Beneficiares' (2) Estate’s
Caution: Read the instructions before completing this part. (see nstr.) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . ... .. ............ 13 2,7170.
14 Net long-term gain or (loss):
a Totalforyear . .. .. .. .. ....... ... ... 14a 52,498.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . . . 14b
c 28%rategain. . ... L 14c
15 Total net gain or (loss). Combine hnes 13and 14a _ _ . ., .. » |15 55,268.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, ine 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of*

a Theloss online 15, column(3)or b $3,000 . . ... . .. . ... .. ... ... ... ..., .. 16 |(

Note: If the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Ine 34), 1s a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither ine 14b, col. (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, Ine 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the Instructions if
either line 14b, col (2) or line 14c¢, col (2) s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) _ | 17
18 Enter the smaller of ine 14a or 15 in column (2)
but notless thanzero, . . . . .. ... ...... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . | 19
20 Addlnes18and19 . . .. . ... ... ... 20
21 If the estate or trust is filng Form 4952, enter the
amount from line 4g, otherwise, enter-0- | . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , . . . ... ... ... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- _ . _ . . . . . .. ... 23
24 Enter the smaller of the amountonline 170r $2,300 , , . . . .. ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amountfromlne 23 . . ... ... ... ... ... 25
26 Subtracthne 25 fromline 24, . .. ... e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip hnes 27 thru 30, go to line 31 I___I NO. Enter the smaller of ine 17 or tine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . = . . . 28
29 Subtracthne 28 fromhne 27 | _ . . .. .. ... 29
30 Multiply ine 29 by 15% (15) . . . . . ... 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1044, . . . . .. ... .. ... ... 31
32 Addlines 30 and 31 L L e e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions 1n the instructions for Form 1041) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, hine 1a (or Form 990-T, ine 36) . . . . . . o i i i e et e e e e e e e e e e e e e e e e e 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Sence

Continuation Sheet for Schedule D
(Form 1041)
» See instructions for Schedule D (Form 1041).
p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

Employer identification number
THE MORRIS & BESSIE ALTMAN FOUNDATION 03-0323120

[ZITIl _ Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Example (b) Date (¢) Date soid {d) Sales pnce (e) Cost or other basis Gai ]
100 sh 7% preferred of 2~ Co ) (m?)c,q(;gr;dyr) (mo, day, yr) (Siisﬁfggfo:sf)the (se,?,sﬁfgg,ﬁ:sf)‘he S&fl))lr:é?(g; grg;s()d)
1a
SEE ATTACHED STATEMENT 452,026. 449, 256. 2,770.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D,linedb . . . . . .. .. ... ... ... 2,770.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 1 000
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Schedule D-1 (Form 1041) 2010

Page 2

Namé of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b) Date

(c) Date sold

(d) Sales pnce

(e) Cost or other basis

(f) Gain or (loss)

) Description of property (Example
@ 100 srl;]p“ll% preferrgg of “Z:(Co‘; (m?)c,q;al;gr) {mo, day, yr) (selisp‘?gglg:sf)lhe (seler,; s‘i?gg'é: sf)(he Subtract (e) from (d)
6a
SEE ATTACHED STATEMENT 347,727. 295,229. 52,498.
52,4098.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

JSA
0F 1222 1 000

2558CD 771P 11/14/2011 10:34:49 AM V 10-8.2
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The Morrs & Besse Altman Foundation
EIN 03-0323120

Garn & Loss Schedule

For Fiscal Year 07/01/2010 to 06/30/2011

Short Term Purchase

600 Shs Medco Health Solutions Inc 09/28/09
375 Shs Occidental Pete Corp 03/17/10
500 Shs Visa Inc Various

500 Shs Mead Johnson Nutritton 01/14/10
1250 Shs Ebay Inc Various

1250 Shs Coca Cola Enterprises Inc Various

675 Shs Occidental pete Corp Various

375 Shs Cummins Inc 11/02/10
700 Shs Kinder Morgan Inc 02/16/11
400 Shs Schlumberger Ltd 12/22/10
200 Shs Deere & Co 12/06/10
750 Shs Freeport McMrgan Copper & Gold Various

1000 Shs Hewlett Packard Co 05/16/11
500 Shs Ebay Inc 05/12/11

Long Term Purchase

400 Shs Range Resources Corp 06/02/09
1000 Shs JPMorgan Chase & Co Various

15000 Time Warner Cable Inc Note 01/28/09
25000 Altrnia Group Inc Note 02/04/09
25000 Vornado Realty Trust Debentures 04/16/09
2000 Shs Banco Santander 08/04/09
35000 Brookfield Asset Management Various

20000 SLM Corp 12/03/09
425 Shs Partnerre Ltd 07/17/09
25000 SLM Corp 09/24/09
350 Shs Johnson & Johnson 07/06/09
200 Shs Amazon Com Inc 12/29/06
2500 Shs Teekay Tankers Ltd 01/16/08
10000 Onebeacon US Tender Offer 10/29/08
Principal Repayments Various

Sale

0712310
08/25/10
09/14/10
11/24/10
12/09/10
01/26/11
02/03/11
03/10/11
03/30/11
03/30/11
05/06/11
05/16/11
05/25/11
06/29/11

Sale

07/23/10
10/20/10
11/08/10
11/08/10
11/12/10
12/02/10
12/07/10
12/07/10
12/20/10
12/28/10
01/28/11
02/03/11
05/02/11
04/21/11
Various

Proceeds Cost Gain/Loss
29,949 01 3492956 (4,980 55)
27,223.26 31,204 61 (3,981 35)
33,301 23 3961967 (6,318 44)
30,048 34 23,169.75 6,878 59
36,898 50 33,061 33 3,837 17
31,308 14 25,129 76 6,178.38
64,779 38 63,047 63 1,73175
37,446 11 33,834 08 3,612 03
20,713 30 21,000 00 (286 70)
34,681.19 32,451 40 2,22979
19,004 43 15,757 88 3,246 55
36,260 53 38,297 62 (2,037 09)
36,234.16 41,049 10 (4,814 94)
14,178 22 16,703 52 (2,525 30)

452,025.80 449,255 91 2,769 89

Proceeds Cost Gain/Loss
15,761 17 15,742 98 18 19
37,450 76 26,709 34 10,741 42
15,992 10 14,648 70 1,343 40
29,663 00 26,039 00 3,624 00
25,500 00 21,43750 4,062 50
19,368 87 28,874 82 (9,505 95)
37,281 30 31,975 00 5,306 30
20,186 40 19,850 00 336 40
33,311.78 27,176 12 6,135 66
25,237 50 23,687 50 1,550 00
21,306 12 19,789 11 1,517 01
33,79975 8,04200 25,75775
24,330.03 28,558 51 (4,228 48)

5,840 00 - 5,840 00
2,698.25 2,698 25 -
347,727 03 29522883 52,498 20




o 4502 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury . 5
Intemal Revenue Service (99) p See separate instructions. P Attach to your tax return.

OMB No_1545-0172

2010

Attachment
Sequence No 67

Name(s) shown on retum

THE MORRIS & BESSIE ALTMAN FOUNDATION

Identifying number

03-03231290

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (See SIUCIONS), | . . . . . . . . . .\ e 1
2 Total cost of section 179 property placed in service (see instructions), . _ . . . . .. .. ... . ... 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) . . . . . ... ... 3
4 Reduction in lmitation Subtract ine 3 from line 2 If zero or less, enter-0- 4
5 Dollar mitation for tax year Subtract lne 4 from tine 1 If zero or less, enter -0- If marned filing

separately, SEINSUUCHONS < v « ¢« & o & a o « o s o s 2 e = s e e 5 s a = s e s o o = & < o = « s+ o & = o o = = = e s = 5
6 (a) Description of property {b) Cost (business use only) (c) Elected cost
7 ULssted property Enter the amountfromlwme29 L. l 7
8 Total elected cost of section 179 property Add amounts in column (c), lines6and?7 = . . . . . . . 8
9 Tentative deduction Enterthe smallerof lne S5orhne8 . . . . . .. ... 9

10 Carryover of disallowed deduction from hine 13 of your 2009 Form 4562 . . . . ... ... ... 10

11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11

12 Section 179 expense deduction Add ines 9 and 10, but do not entermorethantine 11 _ | . . . . . . ... ... 12

13 Carryover of disallowed deduction to 2011 Add lines 9 and 10, lesshne 12 . . . . » l 13 L

Note: Do not use Part Il or Part Il below for listed properly Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )

14 Special depreciation allowance for qualified property (other than listed property) placed in service
durning the tax year (see Instructions) | . . . . . L L L. L L L L e e e e e e e e e e e e e 14
15 Property subject to section 188(f)(1)election | . . . . .. L. L 15
16 Other depreciation (including ACRS) | . . . . . . . i o i i i et i i i e e e e e e e e e 16
m MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 . . . . . .. . ... . ... 17 I 636.
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, checkhere . _ . . . . . L . L L L. e e e e e e e e e e e e e >
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month and year (c) Basis for depreciation (d) Recovery
{a) Classsfication of property placed in (business/investment use {e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions) period
19a 3-year property SEE
b 5-year property DETAIL 3,180.( 5.000 HY 200DB 636.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/t
property 27 S yrs. MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class Iife S/t
b 12-year 12 yrs S/L
c 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enteramountfromhne28 | . . ... L. L e e 21
22 Total Add amounts from hine 12, lines 14 through 17, ines 19 and 20 in column (g), and Iine 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations-seenstructions . , . . .., .. ... 22 1,272.
23 For assets shown above and placed in service dunng the current year, enter the

portion of the basis attnibutable to secion263Acosts, | . . ., . ... ... ..... 23

Jsa For Paperwork Reduction Act Notice, see separate instructions.
0X2300 3 000
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Form 4562 (2010)

03-0323120

Page 2

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used
ment, recreation, or amusement.)

for entertain-

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use clalmed’7| I Yes L l No l 24b If "Yes," 1s the evidence written? l l Yes I TNo
Type of p(rao)perty (tist Date (?a)ced n Bus(lf\?ass/ () Basis for(‘zprwa"on R o M (?1) d/ D " Electet(ji)secﬁon
Y vehicles first) 2 seprwce '";:fé?nigtggse Cost or other basis (b”s'":::/;ﬁ‘mem sgmw Co:\(/er?non :géif:ﬁggn 179 cost
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified business use (seenstructions) . . . . . .. .. .. ... ..... 25
26 Property used more than 50% in a qualified business use
0/0
%
°/o
27 Property used 50% or less in a qualified business use
% SiL -
%] SIL -
%j S/L -
28 Add amounts in column (h), nes 25 through 27 Enterhereandonhne21,paget, . . .. .. . ... ... BB

29

Add amounts in column (1), line 26 Enter here and on ne 7, page 1

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided

Section B - Information on Use of Vehicles

employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

vehicles to your

30

31
32

33

34

35

36

(a) {b) (c) (d) (e} 0

Total business/investment mules driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
during the year (do not include commuting

miles) e e

Total commuting miles driven during the year = |

Total other  personal (noncommuting)

milesdniven | . . L L L oL L. 0.

Total mies driven during the year Add

hnes 30 through32 . . . . . .. ... ......

Was the vehicle avallable for personal Yes No Yes No Yes No Yes No Yes No Yes No
use dunng off-duty hours? | _ . ... ...

Was the vehicle used primanly by a

more than 5% owner or related person?

Is another vehicle available for personal

USE? . . L e e e e e e e e e e e e e e e e e s

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine \f you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you mamtain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUMemPIOYERS? | | L e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or moreowners . . . . .. ... .. ...
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about th;a
use of the vehicles, and retain the information recewved?
41 Do you meet the requirements concerning qualified automobile demonslrauon.u;,e; .(S.ee: |'n:~:,tr.m:.t|c;n:s) .............
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,” do not complete Section B for the covered vehicles
Amortization
{b) (e)
Descrlpl(lgl of costs Date g:;:;zahon Amomza(sl)e amount Codé:Lcﬂon Ar:::;ag:m Amomzauo(rf\)for this year
percentage
42 Amortization of costs that begins during your 2010 tax year (see instructions)
43 Amortization of costs that began before your 2010 taxyear 43
44 Total. Add amounts in column (f) See the instructions for where toreport | | _ . . .| a4

JSA
0X2310 4 000
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Election Permitting Private Foundation to Avoid Excise Tax
for Failure to Distribute Income
IRC Section 4942(h)(2)

Section 4942(h)(2) Election

M&B ALTMAN FOUNDATION , elects pursuant to Section 4942(h)(2) of the Internal
Revenue Code and Reg. § 53.4942(a)-3(d)(2) to treat qualifying distributions for the
current tax year ended 06/30/2011 , in excess of the undistributed income of the
immediately preceding taxable year as being made from the CORPUS

as follows:

Income Tax Year Amount

Total 123,281.

SN ozt vl

Signature of Officer, Director or Trustee Title Date

0XE093 1 000
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The Morns & Bessie Altman Foundation
2010 Form 990-PF
Park XV - Supplementary Information

Grants and Contributions Paid During the Year of Approved for Future Payment

Recipient

Relationship

Status

Purpose

Amount

Audubon Vermont
255 Sherman Hollow Road
Huntington, VT 05462

Boys & Girls Club of Burlington
62 Oak Street
Burlington, VT 05401-2831

Burlington City Arts
149 Church Street
Burlington, VT 05401

Burlington Meals on Wheels
3 Cathedral Square #106
Burlington, VT 05401

Champlain Coliege

163 South Wiilard Street
P.O Box 670

Burlington, VT 05402-0670

Champlain Valley Agency on Aging, Inc
P.O Box 158
Winooski, VT 05404-0158

Childcare Resource Center
181 Commerce Street
Wiliiston, VT 05495

Chittenden Emergency Food Shelf
228 North Winocoski Avenue
Burlington, VT 05401

Committee on Temporary Sheiter
P O Box 1616
Burlington, VT 05402

Community Health Center of Burlington
617 Riverside Avenue #200
Burlington, VT 05401-1601

Dismas House
96 Buell Street

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public

Public

Public

Public

Publc

Public

Public

Public

Public

Public

Public

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

500

250

1,000

500

102,500

1,000

500

1,000

2,000

500

250




The Morris & Bessie Altman Foundation
2010 Form 990-PF
Park XV - Supplementary Information

Grants and Contributions Paid During the Year of Approved for Future Payment

Reciptent Relationship  Status Purpose  Amount

Burlington, VT 05401

Echo at the Leahy Center N/A Public  Operations 500
1 College Street
Burlington, VT 05401

Fleming Museum N/A Public  Operations 1,000
61 Colchester Avenue
Burlington, VT 05405

Fletcher Allen Health Care N/A Publc  Operations 14,500
111 Colchester Avenue
Burlington, VT 05401

Flynn Center for the Performing Arts N/A Public  Operations 500
153 Masn Street
Burlington, VT 05401

Green Across the Pacific N/A Public Operations 500
1594 North Orwell Road
Shoreham, VT 05770

Green Mountain Club N/A Public  Operations 500
4711 Waterbury-Stowe Road
Waterbury Center, VT 05677

Helen Day Art Center N/A Public  Operations 500
5 School Street

P O Box 411

Stowe, VT 05672-0411

Helping Hands N/A Public  Operations 750
541 Cambndge Street
Boston, MA 02134

Howard Center for Human Services N/A Public Operations 1,000
208 Flynn Avenue, Suite 3J
Burlington, VT 05401

Humane Society of Chittenden County N/A Public  Operations 1,000
142 Kindness Court South
Burlington, VT 05403




The Morris & Bessie Altman Foundation
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Hun School of Princeton
176 Edgerstoune Road
Princeton, NJ 08540

Keeping Track, Inc
P O Box 444
Huntington, VT 05462

Kingdom County Productions
949 Somers Road
Barnet, VT 05821-9988

King Street Youth Center
P O. Box 1615

87 King Street
Burlington, VT 05402

Lake Champlain Maritime Museum
4472 Basin Harbor Road
Vergennes, VT 05491

Lee David Pesky Center
3324 Elder Street
Boise, ID 83705-4713

Lyric Theater Company
55 Leroy Road
Williston, VT 05495

Lund Family Center
76 Glen Road
Burlington, VT 05401

Mobius
431 Pine Street
Burlington, VT 05401

Mountain Lek Public Television
1 Sesame Street
Plattsburgh, NY 12901

New Sudan Jonglel Foundation
P O. Box 864

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

1,750

500

1,000

750

250

750

250

750

500

500

250
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Burlington, VT 05402

North Country Public Radio
St Lawrence University]
Canton, NY 13617

Outreach for Earth Stewardship
1611 Harbor Road
Shelburne, VT 05482

Partners in Adventure
P O Box 867
Shelburne, VT 05482

Pember Library & Museum
33 West Main Street
Granville, NY 12832

Planned Parenthood of Norther New England
183 Talcott Road, Suite 101
Williston, VT 05495

Puppets in Education
294 North Winooski Avenue
Burlington, VT 05401

Prescott College
Development Office
220 Grove Avenue
Prescott, AZ 86301

Proctor Academy
P O. Box 389
Andover, NH 03216

Sara Holbrook Community Center
135 Allen Brook Lane
Williston, VT 05495

Shelburne Emergency Food Shelf
P O Box 88
Shelburne, VT 05482

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

500

750

250

750

500

500

1,000

1,000

300

250
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Shelburne Farms
1611 Harbor Road
Shelburne, VT 05482

Shelburne Museum
US Route?

P O Box 10
Shelburne, VT 05482

Shelburne Village Dog Park
P O Box 88
Shelburne, VT 05482

Stern Center for Language & Learning
135 Allen Brook Lane
Williston, VT 05495

United Way of Chittenden County
412 Farrell Street, Suite 200
South Burlington, Vt 05403

University of Vermont College of Medicine
Given Buillding E-100
89 Beaumont Avenue
Burlington, VT 05401

Vermont Association for the Blind
and Visually Impaired

37 Elmwood Avenue

Burlington, VT 05401

Vermont Community Foundation
P.O. Box 30

3 Court Street

Middlebury, VT 05753

Vermont Folklife Center
88 Main Street
Middlebury, VT 05753

Vermont Food Bank
P.O Box 254
South Barre, VT 05670

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

Operations

7,500

15,000

500

27,500

500

1,000

500

500

500

10,000
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Vermont Public Radio N/A Public Operations 11,000
365 Troy Avenue
Colchester, VT 05446

Vermont Public Television N/A Public Operations 1,000
204 Ethan Allen Avenue
Colchester, VT 05446

Vermont Stage Company N/A Public  Operations 250
110 Main Street #101
Burlington, VT 05401-8451

Vermont Symphony Orchestra N/A Public  Operations 250
2 Church Street, Suite 19
Burlington, VT 05401

Vermont Women's Fund N/A Public Operations 1,000
3 Court Street
Middlebury, VT 05753-1405

Vermont Youth Conservation Corps N/A Public  Operations 500
1949 East Main Street
Richmond, VT 05477

Vermont Youth Orchestra N/A Public Operations 250
223 Ethan Allen Avenue
Colchester, VT 05446

Verry Merry Theater N/A Public  Operations 250
119 Spruce Street
Burlington, VT 05401

Visiting Nurse Association N/A Public  Operations 500
1110 Prim Road
Colchester, VT 05446

VNA-Madison Deane Initiative N/A Public  Operations 250
1110 Pnim Road
Colchester, VT 05446

Total 222,550




