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Form 990-PF Return of Private Foundation
or Section 4947 éa)(1) Nonexempt Charitable Trust
as a Private Foundation

Treate
Department of the Treasury

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning 6/01 , 2010, and ending 5/31 , 2011

G Check all that apply | |Imtial return D Initial Return of a former public charity
Amended return DAddress change I:] Name change

D Final return

WILBUR MAY FOUNDATION
C/0 S FULSTONE - 6100 NEIL ROAD #555
RENO, NV 89511

—

94-3126741

A Employer identification number

B Telephone number (see the instructions)

775 688-3000

o0

H Check type of organization I__J Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt charitable trust ﬂOther taxable private foundation

| Fair market value of all assets at end of year |J Accounting method |_| Cash

(from Part Il column (c), Iine 16) D Other (specify)

>-S 46,239,129. (Part |, column (d) must be on cash basis )

If exemption application is pending, check here ™
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation
E If private foundation status was terminated
UAccruaI under section 507(b)(1)(A), check here > D
_________ F  If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here > D

(Part| |Analysis of Revenue and

a) Revenue and
EXpenseS (The total of amounts in ex(pgnses per books

columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(b) Net investment (c) Adjusted net
Income income

(d) Disbursements
for charitable
purposes
(cash basis only)

1 Contributions, gifts, grants, etc, received (att sch)

2 CkP» it the foundn is not req to att Sch B

3 Interest on savings and temporary

cash investments 732,823.

732,823. 732,823.

4 Dwidends and interest from securities 479,465,

479,465. 479,465.

5a Gross rents

b Net rental income
or (loss)

6a Net gain/(loss) from sale of assets not on line 10 -1 ’ 155 ; 787.

b Gioss sales price for all 2,257,986.

assets on line 6a

7 Capital gain net income (from Part IV, ine 2)

8 Net short-term capital gain

8,883.

mcZm<mo

9 Income modifications

Gross sales less
10a returns and
aIIowances

b Less Cost of
goods sold

c Gross profit/(loss) (att sch)

11 Other income (attach schedule)

SEE STATEMENT 1 223,633.

223,633. 223,633.

1,435,921, 1,444,804.

13  Compensation of officers, directors, trustees, etc

12 Total. Add lines 1 through 11 280,134.
0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees (attach schedule) SEE ST 2 2,721.

2,721.

b Accounting fees (attach sch)y SEE ST 3 22,500.

22,500.

¢ Other prof fees (attach sch) SEE ST 4 291,970.

291,970.

17 Interest

18 Taxes (attach schedute)s E STM & -1,214.

-1,214.

D
sch) a

Occ pa

23 tﬁewses Eaeﬁi§ eﬁﬁlle]

oZPr OZ——-PImMVO

t

21 avel cm ces @g&\meitmé
22 Bh lmg X)ubhcat:ons P W¥
)

29,979.

29,979.

OMNZMOoOXM M<—==P>PV-4N—Z—20>

24 Total op‘ét}a‘t n(? g-and administrative
expensges. Add |

ines 13 through 23 345, 956.

345, 956.

25 Contributions, gifts, grants pad PART XV 1,988,094,

1,988,094,

26 Total expenses and disbursements.

Add lines 24 and 25 2,334,050.

345,956. 0.

1,988,0094.

27 Subtract line 26 from line 12:
a Excess of revenue over expenses

and disbursements -2,053,916.

V

b Net investment income (if negative, enter -0-)

1,089,965.

C Adjusted net income (if negative, enter -0-)

1,444,804.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) WILBUR MAY FOUNDATION

94-3126741

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only

(see the instructions)

40,965,871,

38,927,897.

(See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing
2 Savings and temporary cash investments 4,731,209. 3,941, 546. 3,941,546.
3 Accounts recevable L I I . - e
Less allowance for doubtful accounts > _ 18, 946. I
4 Pledges receivable > o __ L — . , . S
Less: allowance for doubtful accounts™_ _ _ _ _ __ _ _
5 Grants recevable .
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the mstructions)
7 Other notes and loans receivable (attachsch)y »_ | L I
g Less. allowance for doubtful accounts™_ _
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10aInvestments — US and state government
obligations (attach schedule) .
b Investments — corporate stock (attach schedule) 21,972,361. 21,532,136, 26,834, 341.
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, builldings, and '
equipment basis N I I R _ o . .
Less* accumulated depreciation
(attach schedule). > o ____
12 Investments — mortgage loans.
13 Investments — other (attach schedule) 14,243, 355. 13,454, 215. 15,463,242,
14 Land, buldings, and equipment. basis ™ _ | _. _____. B o o ~ .
Less: accumulated depreciation
(attach schedule) > o ___
15 Other assets (descrbe®_  __ _ _____ )
e ahons, Ao ebe page 1 e 40,965,871.| 38,927,897.| 46,239,129.
L | 17 Accounts payable and accrued expenses 10, 690. 28,724. !
,!\ 18 Grants payable ‘
B | 19 Deferred revenue '
|I_ 20 Loans from officers, directors, trustees, & other disqualified persons ;
| 21 Mortgages and other notes payable (attach schedule) ‘
TII 22 Other labilities (describe ™ ___ _. ) i
i
E 23 Total liabilities (add lines 17 through 22) 10, 690. 28,724. !
Foundations that follow SFAS 117, check here > [
and complete lines 24 through 26 and lines 30 and 31. ;
N F| 24 Unrestricted i
$ g 25 Temporarily restricted g
D| 26 Permanently restricted f
g B Foundations that do not follow SFAS 117, check here .. ™ X ' }
S A and complete lines 27 through 31. i
$ k 27 Caputal stock, trust principal, or current funds 40,955,181. 38,899,173. |
S N| 28 Pad-in or capital surplus, or land, buitding, and equipment fund
c l
OE 29 Retained earnings, accumulated income, endowment, or other funds
R S| 30 Total net assets or fund balances (see the instructions) 40,955,181. 38,899,173. |
31 Total liabilities and net assets/fund balances

[Part lll[ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . . 1 40,955,181,
2 Enter amount from Part |, line 27a 2 -2,053,916.
3 Other increases not included in line 2 (itemize) > e 3
4 Addlines 1,2, and 3 . 4 38,901, 265.
5 Decreases not included in line 2 (itemize) » SEE STATEMENT 7 _ _ _ _ _ _______ 5 2,092.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), line 30. 6 38,899,173.
BAA TEEA0302L 02/16/11 Form 990-PF (2010)



Fiﬁm_\ 990:PF (2010) WILBUR MAY FOUNDATION 94-3126741 Page 3
[Part Vx| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqurred | (€) Date acquured | (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a SEE STATEMENT 8

b

[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (9)
a
b
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column ?k), but not less
than -0-) or Losses (from column (h))

o |ajo ||

2 Capital gain net income or (net capital loss) —[:; ?l?)lsns:)alo;r?t:rn%( ll?\ }F?”:rr% II Ilmg ; ]— 2 -1.155.787
, ) , , .
3 Net short-term capital gain or (loss) as defined tin sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- ]—-
mgPartI, line 8 ( 3 8,883.

Par«Vad| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940¢e). Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a)
Base period years
Calendar year (of tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharntable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning n)

2009 2,110,688. 39,657,381. 0.053223
2008 2,354,911. 42,989,038. 0.054779
2007 2,360,134. 48,670,009. 0.048493
2006 2,300,224. 47,848,178. 0.048073
2005 2,295,614, 47,006,064. 0.048837
2 Total of ine 1, column (d) 2 0.253405

Average distribut tio for the 5- b d — divide the total line 2 by 5, or by th
nt\jmrbgr oflie”ar: 't(f)lg rfgd?ldgtrmnehasyggren?ﬁeeglesrtgnce if IIvelsg3 th§n % 3eg?s ne &by s, ordyhe 3 0.050681
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 43,567, 246.
5 Multiply line 4 by line 3 5 2,208,032.
6 Enter 1% of net iInvestment income (1% of Part |, line 27b) 6 10, 900.
7 Addlines 5 and 6 7 2,218,932,
8 Enter qualifying distributions from Part XII, line 4 8 1,988,094.

If line 8 I1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEA0303t 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) WILBUR MAY FOUNDATION 3126741

94-

Page 4

[Part VI

| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > and enter '‘N/A’' on line 1

Date of ruling or determination letter (attach copy of letter if necessary — see instr.)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

check here ™ Dand enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part I, line 12, column (b)

N

foundations only. Others enter -0-)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable --

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

ik |wN

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

[« S ) I V]

Credits/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010
b Exempt foreign organizations — tax withheld at source
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld
Total credits and payments Add lines 6a through 6d

6a
6b
6¢c
6d

12,000.

Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached

W 0 N

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

o |||

10 Overpayment. If fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

171  Enter the amount of tine 10 to be Credited to 2011 estimated tax »> Refunded >

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign?

b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for defimition)

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation > 5 0. (2) On foundation managers >S5 0.

Yes

la

1b

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory drrectrons that conflict
with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, column (c), and Part XV .
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions)

NV

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation .

»

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,* complete Part XIV

10 Did any persons become substantial contributors during the tax year? If ‘'Yes,' attach a schedule listing their names
and addresses

4a

4b

10

X

BAA

TEEAQ304L 02/16/11

Form 990-PF (2010)



F;)rm 990-PF 2010y WILBUR MAY FOUNDATION 94-3126741

Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of * LEDERMAN, ZEIDLER, GRAY&CO CPAS Telephone no » 310 273-2924

Locatedat » 9107 WILSHIRE BLVD#260 BEVERLY HILLS, CA ZIP+4» 90210-5531

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year ’I 15 I

16 At any time during calendar year 2010, did the foundation have an interest In or a signature or other authority over a
bank, securities, or other financial account in a foretgn country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Furnish goods, services, or faciltties to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

DYes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) . DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to guahg under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > |:|

¢ Did the foundation engage in a prior year m an‘\./| of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XlII) for tax year(s) beginning before 20107
If "Yes,' st the years » 20,20 ,20 . 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 v20 _ ,20_ _ ,20_

3a Did the foundation hold more than a 2% direct or indirect interest In any business
enterpnse at any time during the year? |:| Yes No

b If "Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
bg/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20107

Yes

No

1b

1c

2b

3b

4a

ab|

BAA

TEEAQ305L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) WILBUR MAY FOUNDATION 94-3126741 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) ‘
5a During the year did the foundation pay or incur any amount to ;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry !
on, directly or indirectly, any voter registration drive? Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No ‘
(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) [:l Yes No S
(5) Provide for any purpose other than religious, charitable, scientific, literary, or |
educational purposes, or for the prevention of cruelty to children or animals? D Yes No ‘
b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions J
described in Regulations section 53 4945 or in a current notice regarding disaster assistance -1 -
(see nstructions)? 5bj NYA
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation clam exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d) |
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ;
on a personal benefit contract;, DYes No . N
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If 'Yes' to 6b, file Form 8870 |
i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No N
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIII_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 9

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q

> 0

BAA

TEEA0306L 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) WILBUR MAY FOUNDATION 94-3126741 Page 7

[Part VIII llnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fi\{e h'i gﬁ‘sEt-Paid independent contractors for professional services (see instructions). If none,
enter .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
BROOKHILL_CORPORATION _ __ __ ____ ____________

2716 OCEAN PARK BLVD.,
SANTA MONICA, CA 90405 MANAGEMENT FEES 164,186,

Total number of others receiving over $50,000 for professional services > 0
Part IX-A [ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 NONE

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount
1 N/A

Total. Add Iines 1 through 3 . . > 0.
BAA Form 990-PF (2010)

TEEAQ307L 02/16/11




Form 990-PF (2010) WILBUR MAY FOUNDATION

94-3126741

Page 8

[ PartiX?#] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes idhs
a Average monthly fair market value of secunties 1a 24,939,493.
b Average of monthly cash balances 1b 4,336,378.
¢ Fair market value of all other assets (see instructions) 1c 14,954,836.
d Total (add lines 1a, b, and ¢) 1d 44,230,707.
e Reduction claimed for blockage or other factors reported on ||nes la and 1c
(attach detailed explanation) . I 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 44,230,707.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 663,461.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 43,567,246.
Minimum investment return. Enter 5% of line 5 6 2,178,362.

art&XI PArtAXIME| Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
and do not complete this part.)

and certain foreign organizations check here »

foundations

1 Minimum investment return from Part X, line 6 . 1 2,178,362,
2a Tax on investment income for 2010 from Part VI, line 5 2a 21,799.
b Income tax for 2010. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 21,799.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,156,563.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 2,156,563.
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtracl line 6 from line 5. Enter here and on Part Xill, I|ne 1 7 2,156,563.
| Part’Xll§| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes m
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 1,988,094.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. 2
F)
3 Amounts set aside for specific chantable projects that satisfy the i
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XllI, line 4 4 1,988,094.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, ine 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,988,094.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) WILBUR MAY FOUNDATION

94-3126741

Page 9

Undistributed Income (see instructions)

1 Plstrabutable amount for 2010 from Part X,
Ine

2 Undistributed income, if any, as of the end of 2010°
a Enter amount for 2009 only
b Total for prior years 20,20 ,20
3 Excess distributions carryover, If any, to 2010
a From 2005

(@

Corpus

(b)
Years prior to 2009

68

d)
201

2,156,563.

1,970,982,

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualbfying distributtons for 2010 from Part
Xil,line 4 » § 1,988,094.
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2009  Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170()(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distnbutions carryover from 2005 not
applied on line 5 or line /7 (see Iinstructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9.

a Excess from 2006

1,970,982,

17,112,

o

2,139,451,

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEAO309L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) WILBUR MAY FOUNDATION

94-3126741 Page 10

[Part XIV] Private Operating Foundations (see instructions and Part VII-A, guestion 9)

N/A

Ta If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling .

1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described In section

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

€ Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3(B)(1)

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown 1n Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[] a942()3) or | | 49420)(5)
Tax year Prior 3 years
(a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include-

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors.

BAA

TEEAQ0310L  02/16/11

Form 990-PF (2010)



Form 996-|-’F (2010) WILBUR MAY FOUNDATION

94-3126741 Page 11

[PErtXVad] Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to Fo;.:r;datlofn Purpose of grant or Amount
any foundation manager or | Status °t contribution
Name and address (home or business) substantial contributor | "€CIPIEN
a Paid during the year
SEE STATEMENT D ATTACHED N/A 1,988,094.
I
Total 3a 1,988,094.
b Approved for future payment
Total 3b

BAA

TEEAQ501L  07/23/10

Form 990-PF (2010)



Form

990-PF (2010) WILBUR MAY FOUNDATION

94-3126741 Page 12

Part XVI-A [ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1
a
b
c
d
e
f
9

2
3
4
5
a

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business Amount
code

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function iIncome
(see the nstructions)

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate*
Debt-financed property

b Not debt-financed property

-
- O W o N”

-

[ 2NN - o T -

12
13

Net rental income or (loss) from personal property
Other investment iIncome

Gatn or (loss) from sales of assets other than inventory
Net income or (loss) from special events.
Gross profit or (loss) from sales of inventory

Other revenue
INVESTMENT PARTNERSHIPS

732,823.

=

479, 465.

1,818.

-1,155,787.

221,815.

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

1,435,921,

-1,155,787.

(See worksheet in line 13 instructions to verify calculations )

13

280,134.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (€) of Part XVI-A contributed importantly to the
\/ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
N/A

BAA

TEEAQ502L 02/17/11

Form 990-PF (2010)



Form 990-PF (2010) WILBUR MAY FOUNDATION 94-3126741 _  Page 13
[Part XVII' % |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Akt Yes
1 Did the organization directly or indirectly engage in any of the following with any other organization *%ﬁ q

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

=z
=]

SFY 3 S
z

S LR

LI N
3

¥

wl

a Transfers from the reporting foundation to a noncharitable exempt organization of : Cada
(1) Cash . . 1a() X
(2) Other assets . . la (@ X

b Other transactions. i 2 T PR
(1) Sales of assets to a noncharitable exempt organization 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b@3) X
(4) Reimbursement arrangements 1b@# X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X

¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

_(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2als the foundation dlrect?/ or indirectly affihated with, or related to, one or more tax-exempt orgamzations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule
(a) Name of organmization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,

correct, and complete Declaration of preparer {other, taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign %/ % /
Here | ) x I§¢Z/_Q 7/ ) PRESIDENT
< [

'Slgnature of officer or trustee D;t Title
Prnt/Type preparer's name PrEpa( si e Ddte Check if le PTIN
Paid STANLEY M. LEDERMAN %//;/ self employes __|P00422395
LEDERMAN, ZEIDLEK, GRAY & CO., LLP 7 |rmsen » 93-0988935

Preparer Fum’s name

Use Only |rmsosaess p 2107 WILSHIRE BLVD., STE 260

BEVERLY HILLS, CA 90210 Phone no (310) 273-2924
Form 990-PF (2010)

BAA

TEEA0503L 02/15/11




2010 FEDERAL STATEMENTS

PAGE 1
WILBUR MAY FOUNDATION 94-3126741
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(R) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
—PER BOOKS INCOME _NET INCOME
INVESTMENT PARTNERSHIPS $ 221,815.
OTHER INVESTMENT INCOME 1,818.% 223,633. § 223,633.
TOTAL S 223,633.5 223,633.8 223,633.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LITTLER MENDELS $ 2,721. $ 2,721.
TOTAL $§ 2,721. § 2,721. $ 0. 3 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LEDERMAN, ZEIDLER, GRAY & CO $ 22,500. 8 22,500,
TOTAL $ 22,500. $ 22,500. $ 0. $ 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING FEE - BRIAN ROSENSTEIN $ 7,200. § 7,200.
INVT COUNSELORS FEE - AR ASSETS 46,846. 46,846.
INVT COUNSELORS FEE - FAYEZ SAROFIM & CO
38,448, 38,448.
INVT COUNSELORS FEE - GENE SULLIVAN
7,200. 7,200.
MGMT FEES - BROOKHILL CORPORATION 164,186. 164,186.
MGMT FEES - WELLS FARGO BANK 28,090. 28,090.
TOTAL § 291,970. § 291,970. $ 0. 8 0




2010

FEDERAL STATEMENTS PAGE 2
WILBUR MAY FOUNDATION 94-3126741
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
(A7) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BQOKS INCOME NET INCOME
FEDERAL TAX $ -11,088. $§ -11,088.
FOREIGN TAX 9,874. 9,874.
TOTAL $ -1,214. § -1,214. 0. 8 0.
STATEMENT 6
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET TNCOME PURPOSES
INSURANCE 5 4,170. $ 4,170.
OFFICE AND MEETING EXPENSE 25,809. 25,809.
TOTAL $§ 29,979. § 29,979. $ 0. § 0.
STATEMENT 7
FORM 990-PF, PART lil, LINE 5
OTHER DECREASES
DISTRIBUTION FROM ESTATE OF W MAY $ 1,042.
NON DEDUCTIBLE EXPENSES 1,050.
TOTAL $ 2,092.
STATEMENT 8
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQLD
1 1000 BANK OF AMERICA PURCHASED 8/30/2004 2/11/2011
2 1000 BP PLC PURCHASED 2/01/2005 8/27/2010
3 70 BP PLC PURCHASED 2/01/2005 8/27/2010
4 600 EXELON PURCHASED 3/28/2008 12/08/2010
5 500 FOMENTO ECONOMICO PURCHASED 1/30/2008 4/01/2011
6 1 FRONTIER COMM PURCHASED 2/01/2005 7/09/2010
7 200000 GOODYEAR PURCHASED 8/30/2005 9/29/2010
8 2500 HALLIBURTON PURCHASED 1/04/2007 12/08/2010
9 300 HALLIBURTON PURCHASED 4/18/2007 12/08/2010
10 14300 ISTAR FINANCIAL PURCHASED 2/25/2005 9/02/2010
11 500000 ISTAR FINANCIAL PURCHASED 4/10/2010 9/02/2010
12 10000 KEYCORP PURCHASED 1/28/2003 5/04/2011
13 1000 MICROCHIP TECH PURCHASED 2/12/2007 2/11/2011
14 600 MICROSOFT PURCHASED 2/24/1998 4/01/2011
15 400 MICROSOFT PURCHASED 8/30/1999 4/11/2011
16 100000 SEA RIVER MARITINE PURCHASED 5/30/1991 10/01/2010




2010 FEDERAL STATEMENTS PAGE 3
WILBUR MAY FOUNDATION 94-3126741
STATEMENT 8 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
17 600000 SEARS 7% PURCHASED 1/05/2010 2/11/2011
18 420000 XEROX 6.6% PURCHASED 8/25/2005 9/15/2010
19 EL CAMINO FUND PURCHASED VARIOUS VARIOUS
20 MAPLE INCOME & GROWTH PURCHASED VARIOUS VARIOUS
21 MAPLE INCOME & GROWTH PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTIS (LOSS) 12/31/69 _12/31/69 _(I)-(J) (LOSS)
1 14,382. 39,240. -24,858. $ -24,858.
2 35, 656. 60,100. -24,444. -24,444.
3 2,496. 4,207. -1,711. -1,711.
4 23,728. 48,762. -25,034, -25,034.
5 29,4091. 18,411. 11,080. 11,080.
6 5. 6. -1. -1.
1 212,752. 199, 500. 13,252. 13,252.
8 100, 918. 75,050. 25,868. 25,868.
9 12,110. 9,785. 2,325. 2,325.
10 54,320. 541,780. -487,460. -487,460.
11 490,000. 492,500. -2,500. -2,500.
12 87,712, 240,331. -152,618. -152,619.
13 37,511, 35, 550. 1,961. 1,961.
14 15,313. 12,497. 2,816. 2,816.
15 10, 209. 18,513. -8,304. -8,304.
16 100,000. 100,720. -720. -720.
17 600,000. 614,802. -14,802. -14,802.
18 420,000. 418,824. 1,176. 1,176.
19 0. 152,410. -152,410. -152,410.
20 0. 330,785. -330,785. -330,785.
21 11,383. 0. 11, 383. 11,383.
TOTAL $-1155787.
STATEMENT 9

FORM 990-PF, PART Viii, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
ANITA MAY ROSENSTEIN CHATRMAN/PRES $ 0. % 0. % 0.
2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209
AMANDA MAY STEFAN V-CHAIRMAN/VP 0. 0. 0.

2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209




2010 FEDERAL STATEMENTS PAGE 4

WILBUR MAY FOUNDATION 94-3126741

STATEMENT 9 (CONTINUED)
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS ER WEEK DEVOTED ATION _EBP & DC OTHER
BRIAN ROSENSTEIN VP $ 0. $ 0. $ 0.
2716 OCEAN PARK BLVD #2011 0
SANTA MONICA, CA 90405-5209
DOROTHY DUFFY MAY VP/SEC 0. 0. 0.
2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209
SUELLEN FULSTONE, ESQ VP/LEGAL COUNS 0. 0. 0.
6100 NEIL ROAD, SUITE 555 0
RENO, NV 89511
DIXIE MAY VP & TREASURER 0. 0. 0.
2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209
KATHY MAY FRITZ V/P 0. 0. 0.
2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209
ALYSIA MAY VP 0. 0. 0.

2716 OCEAN PARK BLVD., #2011 0
SANTA MONICA, CA 90405-5209

TOTAL § 0. $ 0. $ 0.




WILBUR D. MAY FOUNDATION

ID# 94-3126741
MAY 31 2010

STATEMENT E

INVESTMENTS - SECURITIES

500,000 CENTRAL CONTRA COSTA
500,000 MT DIABLO CALIF
250,000 ORANGE CNTY CALIF
250,000 SOUTHER CALIF PUB PWR
500,000 BALL CORP
500,000 BANK OF AMERICA CORP
500,000 D R HORTON INC
300,000 DARDEN RESTAURANTS INC
500,000 DEVELOPERS DIVERS REALTY
500,000 FORD MOTOR CREDIT CO
600,000 GENERAL ELEC CAP CORP
250,000 HARRAHS OPERATING CO INC
554,000 HARTFORD FINL SVCS
116,000 HCA
500,000 HRPT PROPERTIES TRUST
780,000 HSBC FINANCE CORP
500,000 INTERNATIONAL LEASE FIN CORP
500,000 KB HOME
700,000 LIBERTY MEDIA CORP
500,000 MAY DEPT STORES CO
500,000 MGM MIRAGE INC
146,000 SEARS ROEBUCK ACCEPTANCE TRANCHE
500,000 TESORO CORP
319,000 VIACOM INC
9,344 MACY'S INC.
6,070 TARGET CORP
100 ALTRIA GROUP INC
15,000 COCA COLA CO
6,440 KIMBERLY CLARK CORP COM
1,363 LORILLARD INC
5,100 PHILIP MORRIS INTERNATIONAL IN
150 PROCTER & GAMBLE
7,788 CHEVRON CORP
5,500 EXXON MOBIL CORPORATION
5,000 .BANK OF HAWAII
2 BERKSHIRE HATHAWAY
9,400 BANK OF AMERICA CORP
370 CITIGROUP INC
6,475 JPMORGAN CHASE & CO
1,652 LOEWS CORP
20,000 NEW YORK CMNTY BANCORP INC
8,540 BRISTOL MYERS SQUIBB CO

BOOK VALUE

495,255
500,000
250,000
250,000
500,625
490,600
492,965
275,913
486,250
500,000
599,880
243,540
548,507
114,920
408,780
780,000
490,950
455,000
672,921
488,500
495,700
149,317
454,250
314,563
324,377
197,055
2,227
668,413
35,406
17,419
210,410
9,758
207,304
373,387
240,678
240,114
388,749
15,843
203,315
14,779
313,768
48,412

FAIR MARKET
VALUE

517,480
491,155
268,950
249,793
516,250
550,325
530,000
317,490
534,295
509,830
670,326
231,250
595,051
120,350
564,175
827,026
500,000
500,000
731,500
551,250
495,000
149,650
525,000
334,851
269,855
300,647
2,806
1,002,150
439,852
157,127
365,925
10,050
817,039
459,085
237,000
237,550
110,450
1,523
279,979
69,417
324,000
245,610



WILBUR D. MAY FOUNDATION
ID# 94-3126741
MAY 31 2010

STATEMENT E

INVESTMENTS - SECURITIES

4,960 JOHNSON & JOHNSON
1,600 MERCK & CO INC NEW
20,150 PFIZER INC
394 ZIMMER HOLDINGS INC
200 CATERPILLAR INC
1,600 EMERSON ELECTRIC CO
2,140 GENERAL ELECTRIC CO
513 FRONTIER COMMUNICATIONS
2,140 VERIZON COMMUNICATIONS
20,000 BANCO SANTANDER
4,000 DIAGEO PLC - ADR
212 HSBC - ADR
5,000 ROYAL DUTCH SHELL
15,800 COMMONWEATH REIT
2,500 ABBOTT LABORATORIES
500 AIR PRODUCTS
6,500 ALTRIA GROUP INC
1,300 AMERICAN EXPRESS CO
700 APPLE INC
1,800 AUTOMATIC DATA PROCESSING INC
3,261 BANK OF AMERICA CORP
400 BECTON DICKINSON CO
1,600 CATERPILLAR INC
2,600 CHEVRON CORP
3,500 CISCO CYSINC
5,000 COCA COLACO
3,000 CONOCOPHILLIPS
1,500 DISNEY
5,784 EXXON MOBIL CORPORATION
1,000 FOMENTO ECONOMICO EEXICANO
600 FRANKLIN RES
2,800 FREEPORT MCMORAN COPPER & GOLD INC
500 GENERAL DYNAMICS CRP
7,500 GENERAL ELECTRIC CO
2,125 HSBC HLDGS PLC SPON ADR NEW
1,200 HOME DEPOT
45 IDEARC INC COM
1,600 IMPERIAL OIL LTD COM
6,000 INTEL CORP
1,200 INTL BUSINESS MACH
3,600 JPMORGAN CHASE & CO
4,300 JOHNSON & JOHNSON

BOOK VALUE

14,190
49,776
357,879
1,132
13,494
49,238
76,163
4,555
69,597
195,918
208,087
12,151
275,128
643,281
83,122
43,768
77,063
43,751
96,463
78,912
237,618
27,857
101,520
99,171
114,905
235,281
156,367
64,711
189,015
41,804
75,896
156,806
45,325
172,463
138,196
48,002
1,493
80,578
103,829
152,256
128,621
176,378

FAIR MARKET
VALUE

333,758
58,800
432,218
26,697
21,160
81,825
42,030
4,540
79,030
237,800
340,360
11,100
357,150
412,380
130,625
47,545
182,390
67,080
243,481
99,198
38,317
35,020
169,280
272,766
58,800
334,050
219,660
62,445
482,790
61,930
77,748
144,592
37,110
147,300
111,265
43,536
0
74,370
135,060
202,716
151,340
289,347




WILBUR D. MAY FOUNDATION
ID# 94-3126741
MAY 31 2010

STATEMENT E

INVESTMENTS - SECURITIES

2,500 KINDERMORGAN
2,960 KRAFT FOODS INC

600 ESTEE LAUDER COMPANIES
2,000 LOWES COMPANIES
2,500 MCDONALDS CORP
3,000 MCGRAW-HILL COS INC
1,200 MEDTRONIC INC
3,000 MERCK & CO INC NEW
1,600 MICROSOFT CORP
3,562 NESTLE S A SPONSORED
4,000 NEWS CORP
1,200 NOVO NORDISK
1,500 OCCIDENTAL PETROLEUM
2,300 PEPSICO INC
6,500 PHILIP MORRIS INTL INC
1,200 PRAXAIR INC
3,700 PROCTER & GAMBLE
1,000 PRUDENTIAL FINL INC
1,200 QUALCOMM INC
1,000 RIO TINTO ADR
3,000 ROCHE HOLDINGS AS SPN
2,300 ROYAL DUTCH SHELL
1,500 SYSCO CORP
2,000 TARGET CORP
3,500 TEXAS INSTRUMENTS INC
2,700 TOTAL S A SPON

1,600 UNITED TECHNOLOGIES CORP

2,200 WAL-MART STORES INC
3,800 WALGREEN COMPANY
1,200 WHOLE FOODS MKT

FAIR MARKET

BOOK VALUE VALUE
74,678 73,225
52,409 103,511
27,414 61,506
65,707 48,280
91,926 203,850
103,936 127,410
61,148 48,840
105,773 110,250
52,869 40,016
94,571 228,655
71,795 73,360
72,384 151,212
63,528 161,775
89,882 163,576
177,482 466,375
64,379 127,008
129,832 247,900
91,890 63,780
45,608 70,308
73,998 70,120
123,546 131,904
106,284 164,289
51,952 48,315
120,690 99,060
101,850 123,550
155,084 155,493
101,998 140,432
108,864 121,484
74,134 165,794
64,921 73,393
21,532,136 26,834,341




WILBUR D. MAY FOUNDATION
ID# 94-3126741
May 31, 2011

STATEMENT F

INVESTMENTS - OTHER

MAPLE INCOME & GROWTH
EL CAMINO FUND

FINE ART

ENTERPRISE PRODUCTS
KINDER MORGAN

EL CAMINO EUROPE FUND

COST
BASIS

6,161,197
3,953,753
1,390,355
14,887

(22,197)

1,956,220

13,454,215

FAIR MARKET
VALUE

6,786,510
4,701,163
1,390,355
89,110
89,472

2,406,642

15,463,242



2010

June 4, 2010

June 9, 2010

June 10, 2010

June 10, 2010
August 10, 2010
October 1, 2010
October 1, 2010
October 13, 2010
October 19, 2010
October 19, 2010
October 19, 2010
November 10, 2010
December 1, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010
December 15, 2010

2011

February 1, 2011
February 14, 2011
February 23, 2011
April 1, 2011
April 1, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11,2011

WILBUR MAY FOUNDATION DISTRIBUTIONS

JUNE 1, 2010 - MAY 31, 2011

Washoe County Dept. of Regional Parks & Open Space
Washoe County Dept. of Regional Parks & Open Space
Venice Family Clinic (Immunizations)

Venice Family Clinic (KP Program)

AIDS Services Foundation — Orange County
Crohn’s & Colitis Foundation of America

LACER Afterschool Programs

Youth Tennis San Diego

The Betty Ford Center Foundation

Saint Mary’s Foundation

Washoe County School District

Washoe Cty.Dept. of Regional Parks & Open Space
Tools for Peace

American Cancer Society

Boy Scouts of America — Reno

The Children’s Cabinet

Children’s Bureau

Girl Scouts of the Sierra Nevada

The Heart Foundation

National Jewish Center

Nevada Children’s Foundation

American Lung Association of Nevada

Renown Health Foundation

St. Anne’s Maternity Hospital

Vista Del Mar Child Care Center

Wilderness Camp for Deaf Children

The Children’s Cabinet

The Center for Early Education

Junior Seau Foundation

AIDS Services Foundation —~ Orange County

The Children’s Cabinet

Athletic Assoc. — University of Nevada Reno (FF&E)
Athletic Assoc. — University of Nevada Reno

Friends of the Center

Harvard — Westlake (Barbara Welsh Memorial)

§ 16,604.04
§  2,500.00
§ 50,000.00
$ 62,240.00
§ 15,000.00
$ 50,000.00
$ 30,000.00
$ 20,000.00
$ 50,000.00
$ 10,000.00
$ 10,000.00
§ 25,000.00
$ 15,000.00
$ 5,000.00
$ 5,000.00
$ 50,000.00
$ 10,000.00
$ 5,000.00
$ 50,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 10,000.00
$ 5,000.00
$ 5,000.00

$ 333,000.00
$ 100,000.00
$ 10,000.00
$ 75,000.00
$ 15,000.00
$ 130,000.00
$ 100,000.00
$ 75,000.00
$ 78,750.00




May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011
May 11, 2011

Princeton Montessori

Sun Valley Adaptive Sports

Washoe County Dept. of Regional Parks & Open Space
Washoe County Dept. of Regional Parks & Open Space
The Betty Ford Center Foundation

Boys & Girls Clubs of Western Nevada

California State University — Los Angeles

Crohn’s & Colitis Foundation

Washoe Legal Services

TOTAL

$ 5,000.00
$ 30,000.00
$ 250,000.00
50,000.00
50,000.00
50,000.00
15,000.00
50,000.00
50,000.00

AR R R R ]

$1,988.094.04



