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i
form 990-PF Return of Private Foundation OMB No_1545-0062
R or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundatton may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning JUN 1, 2010 . and ending MAY 31, 2011
G Check all that apply' L Ttitial return I tnutial return of a former public charity LI Finalreturn
Amended return [ Address change l:] Name change
Name of foundation A Employer identification number
WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703
Number and street (or P O box number if mail is not delivered to street address) Roonyswite B Telephone number
1702 E. HIGHLAND AVE 310 (602) 248-8181
City or town, state, and ZIP code C 1t exemption application is pending, check here ’u
PHOENIX, AZ 85016 D 1. Foreign organizations, check here S|
H Check type of orgamization:  L.X ] Section 501(c)(3) exempt private foundation 2. Forergn organizations moeting the 85% test. [
|:] Section 4947(a)(1) nonexempt charitable trust :] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method X Cash LI Accrual under section 507(b)(1){A), check here bl:]
(from Part il, col (c), ine 16) [ other (specrty) F If the foundation 1s 1n a 60-month termiation
»$ 10,073,432 .|(Part), column (d) must be on cash basis) under section 507(b)(1)(8), check here (]
Analysis of Revenue and Expenses ; d) Disbursements
e I I I
1 Contributions, gifts, grants, etc., received 305,480.} - - N/A
2 Check (X stne toungaton's not required to attach Sch B ; N . .
e g Interest on savings and temporary 40,737. 40,737. STATEMENT 1
3 4 Dwidends and interest from securities 331,829. 331,829. STATEMENT 2
r~ 5a Gross rents 98. STATEMENT 3
o b Net rental income or (loss) 9 8 . N
= o 6a net gain or (loss) from sale of assets not on line 10 5 2 7 9 9 5 . -
= g| baRume 119,676. : -
- 4>> 7 Capital gain net income (from Part IV, fine 2) P 5 2 ’ 9 9 5.
£ | 8 Netshort-term capital gamn .
it 8 [ncome modifications
Z Gross sales less returns
= 102 and allowances
< b Less Cost of goads sold
}% ¢ Gross profit or (loss) .
11 Other ncome 12,779. 0. STATEMENT 4
12 Total. Add lines 1 through 11 743,918. 425,561.
13 Compensation of officers, directars, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
| 16a Legal fees TMT 5 450, 450, 0.
§ %s‘YED TMT 6 6,576, 6,576. 0.
af ¢ onERBreredsiona fe IS
9 M7 (interest 72,
g hggxes‘mN 23 2012 \C{'J?3
g 9% Depreciation and depletion__ | Q&
£(20 OQccupen
< 2‘; Travé] E‘F ‘)Te‘ 7GS
g 22="Printing and publications
©|23 Other expenses STMT 7 28,215. 27,756. 0.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 35,241. 34,782. 0.
©l25 Contributions, gifts, grants paid 539,008. - 539,008,
26 Total expenses and disbursements.
Add lines 24 and 25 574,249. 34,782. 539,008.
27 Subtract line 26 from line 12: - - . .
d Excess of revenue over expenses and disbursements 1 6 9 1 6 6 9 . - -
b Net investment income @ negatve, enter -0-) R ) 390,779. - -1/
¢ Adjusted net income Gt negative, enter -0-) - N/A (§74

ot LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 980-PF (2010)

09430113 798478 6703X 2010.05040 WILLIAM S. & INA LEVINE FOU 6703X2




Form 990-PF (2010)

WILLIAM S. & INA LEVINE

FOUNDATION INC

86-0866703

Page 2

Begmnning of year

End of year

Attached schedules and amounts in the description
Part " Balance Sheets column should be for end of-year amounts only

(a) Book Value

(b)Book Value

{c) Far Market Value

8
S

Assets

12
13
14
15

16

11

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable

129,370.

Less allowance for doubtful accounts P>

1,213,863,

“

129,370,

Pledges recewvable P>

Less: allowance for doubtful accounts »

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervabie >

Less. allowance for doubtful accounts »

Inventortes for sale or use

Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

94,792,

102,792,

102,792,

3,869,263.

3,359,523,

318701283.

102,361,

102,353,

63,885,

land, buildings, and equip basis >

Less accumulated depreciation >

STMT 10
STMT 11

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis »

4,241,600,

3,664,147.

3,664,147.

2,242,955,

Less accumulated depreciation >

102,940,

2,242,955,

Other assets (describe P> )

Total assets (to be completed by all filers)

9,624,8189.

9,601,140.

10,073,432,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe b )

3,950.

Total liabilities (add lines 17 through 22)

3,850.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

0.

o.

0.

0

9,624,819,

9 597,190,

9,624,819,

9,597,190.

9,624,819.

9,601,140.

Part |li | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D W N

Enter amount from Part I, ine 27a
Other increases not included in line 2 (itemize) » FEDERAL INCOME TAX

9,624,819.

169,669.

22,199.

Add hines 1,2, and 3
Decreases not mcluded in line 2 (itemize) » BOOK - TAX DIFFERENCES

9,816,687.

219,497,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), line 30 .

DWW -

9,597,190,

023511

12-07-10

09430113 798478 6703X
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Form 990-PF (2010)

WILLIAM S.

& INA LEVINE FOUNDATION INC

86-0866703  Pages

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sald (e.g., real estate, o "folgﬁfjfccrﬂaus'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Danation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(e) Gross sales price (f) Depreciation alfowed (0} Cost or other basis (h) Gain or {loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 119,676. 66,6810 52,9950
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (:)((?(ams {Col. (h) gain minus
) j} Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(I)FMV. as of 12/31/69 ol 73 /6o et col o) i an(y) Losses (from col. (h)
a
b
c
d
e 52,995,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 52,995.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, Yine 8, column (c).
If (loss), enter -0- in Part ], line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optionai use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

() b {d)
Calendar ygaarsfo?wse%?al;ggmnmg n) Adjusted quamgng distributions Net value of noncg:)rltable-use assets (col. (%'f E{E.‘é‘e'?,”b;atc'g,_ ()
2009 625,830. 8,845,113, .070754
2008 970,586, 9,141,102, .106178
2007 1,707,988, 11,007,560. .155165
2006 1,157,391, 5,631,753, .205512
2005 1,101,499, 2,239,999. 491741
2 Total of ine 1, column (d) 1.029350
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .205870

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part 1, line 27b)

7 Addhnes5and6

8 Enter qualifying distnbutions from Part XII, ine 4
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instruchons.

8,637,005.

1,778,100.

3,908,

1,782,008.

539,008.

023521 12-07-10

09430113 798478 6703X
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Form 990-PF (2010) WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A" on line 1.
Date of ruling or determination letter’ (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__| and enter 1% 1 7,816.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic sechon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 7,816.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 7,816.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 8,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 874.
d Backup withholding erraneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 8,874,
8 Enter any penalty for underpayment of estimated tax. Check here (X1 it Form 2220 1s attached 8 79.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » g
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid » | 10 979.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P 979. 11 0.
| Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ‘
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law
remain in the gaverning instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 71X
if "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reparts or with which it 1s registered (see nstructions) P
AZ
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “es,” attach a scheduls listing therr names and addresses O TMT 12 [ 10 | X

Form 990-PF (2010)

023531
12-07-10
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Form 890-PF (2010) WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If Yes," attach schedule (see instructions) i1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application® 13 X

Website address p» NO WEB SITE
14 Thebooksareincareof pr WILLIAM S. & INA LEVINE FOUNDATION Telephone no.p-(602) 248-8181

Locatedat p» 1702 E. HIGHLAND AVE SUITE 310, PHOENIX, AZ ZP+4 p85016

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » |
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or ather financial account n a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign countryp» _ _
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage 1n the sate or exchange, or leasing of property with a disqualified person? [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified persen? [ Yes !IJ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? [ Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ ves (X No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:l Yes D_ﬂ No

(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 80 days ) D Yes Di—_l No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? N/A b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginning n 20107 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 8e, Part X1I) for tax year(s) beginning
before 2010? [ Yes [X] No
If “Yes,” list the years p» ) ) )
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> 1] , 1
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X1 No

b If "Yes,” did it have excess business holdings tn 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

Form 4720, to determune if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10

5
09430113 798478 6703X 2010.05040 WILLIAM S. & INA LEVINE FOU 6703X2




Form 990-PF (2010)

WILLIAM S. & INA LEVINE FOUNDATION INC

86-0866703 Page 6

{ Part VAI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described i section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(8) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or amimals?

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described tn Regulations
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations refying on a current notice regarding disaster assistance check here > D

¢ If the answer I1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

l:] Yes [Z] No

|:| Yes [X] No
[ ves (X] No

(1 Yes No
D Yes EX__] No

N/A T ves T o |

a personal benefit contract? [ Yes IXI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? 1 Yes [X] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and avera% (c) Gompensation | (d) Contributionsto Se) Expense
a

e
ed (! not paid,

() Name and adress b e
WILLIAM S. LEVINE PRESIDENT/DIRECTOR
1702 E. HIGHLAND AVE SUITE 310
PHOENIX, AZ 85016 0.25 0. 0. 0.
JAY DAVID LEVINE DIRECTOR
1702 E. HIGHLAND AVE SUITE 310
PHOENIX, AZ 85016 0.10 0. 0. 0.
JONATHAN LEVINE DIRECTOR
1702 E. HIGHLAND AVE SUITE 310
PHOENIX, AZ 85016 0.10 0. 0. 0.
JULIE SCHOEN DIRECTOR
1702 E. HIGHLAND AVE SUITE 310
PHOENIX, AZ 85016 0.10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d) Conmbutions to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week

{c) Compensation | émeosee beneitglans | account, other
devoted to position

campensation allowances

NONE

Total number of other employees paid over $50,000

> | 0

023551
12-07-10

09430113 798478 6703X
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09430113 798478 6703X

Form 990-PF (2010) WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Viil Paid Employees, and Contractors (con’tmued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of athers receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

023561
12-07-10
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Form 990-PF (2010) WILLIAM S. & INA LEVINE FOUNDATION INC

86-0866703  Pages

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 3,254,059.
b Average of monthly cash balances 1b 1,682,370,
¢ Fair market value of all other assets 1c 3,832,104,
d Total (add fines 1a, b, and ¢) 1d 8,768,533,
e Reduction claimed for blockage or ather factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtract line 2 from line 1d 3 8,768,533,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 131,528.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Ime 4 5 8,637,005,
6 Minimum investment return. Enter 5% of line 5 6 431,850,
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» [ and do not complete this part.)
1 Minimum mnvestment return from Part X, line 6 1 431,850.
2a Tax on investment income for 2010 from Part VI, line 5 2a 7,816,
b Income tax for 2010. (This does not nclude the tax from Part V1.) 2b 1,698.
¢ Add lines 2a and 2b 2¢ 9,514,
3  Distributable amount before adjustments. Subtract line 2¢ from line 1 3 422,336.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 422 ,336.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from ling 5. Enter here and on Part XIll, line 1 7 422,336,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 539,008.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 539,008.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, iine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 539,008.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

8
09430113 798478 6703X

Form 990-PF (2010)

2010.05040 WILLIAM S. & INA LEVINE FOU 6703X2




Form 990-PF (2010) WILLIAM S.

& INA LEVINE FOUNDATION INC

86-0866703

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2010:

aFrom 2005 970,141.

(@)

Corpus

{b)
Years prior to 2009

c)
2009

(d)
2010

'

422,336,

bFrom 2006 970,593.

¢ From 2007 1,215,505.

dFrom 2008 521,392.

eFrom 2009 213,773.

t Total of lines 3a through e
4 Qualfying distributions for 2010 from
PartXIl, ine 4 > § 539,008.

3,891,404.

aApplied to 2009, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2010
(if an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, ar on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistributed income for 2010 Subtract
lines 4d and 5 from tine 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b}(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2006

* %

970,593,

539,008.

0.

0.

422,336,

4,008,076.

422,336.

0.

547,805,

b Excess from 2007 1,215,505.

521,392,

¢ Excess from 2008

dExcess from 2009 213,773.

539,008.

e Excess from 2010

3,460,271,

023581
12-07-10

09430113 798478 6703X
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Form 990:PF (2010) WILLIAM S.

& INA LEVINE FOUNDATION INC

86-0866703 Page 10

[ Part XIV ] Private Operating Foundations (see nstructions and Part Vil-A, question 9)

N/A

1 a If the foundation has received a ruting or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described (n section

2 a Enter the lesser of the adjusted net
income from Part | or the mipimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” afternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
‘ b "Endowment” alternative test - enter
| 2/3 of mimmum investment return
| shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
‘ organizations as provided in
| section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>
L1 49420)3) or 1 4942()(5)
Tax year Prior 3 years
{a) 2070 (672009 (c)2008 (42007 (e) Total

| Part XV | Supplementary Information (Complete this part only

at any time during the year-see the instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownershig of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here L_X_J if the foundation only makes contributions to preselected charitable organizations and does nat accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condihons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10

‘ 09430113 798478 6703X
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Form $90~PF (2010) WILLIAM S.

& INA LEVINE FOUNDATION INC 86-0866703 Page 11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paid during the year

SEE STATEMENT 14

Total

» 3| 539,008,

b Approved for future payment

NONE

Total

» 3b 0.

023611 12-07-10

09430113 798478 6703X

2010.05040 WILLIAM S.
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Form 990-PF (2010)

WILLIAM S.

& INA LEVINE FOUNDATION INC

86-0866703 Ppage 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

{ Program service revenue:
a

Unrelated businéss income

() (b) Exci
Business Amount sion

code code

Excluded by section 512, 513, or 514 (E)

(d) Related or exempt
Amount function income

b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

14

40,737.

14

331,829.

16

98.

531390 12,779,

18

52,995.

12 Subtotal. Add columns (b), (d), and ()
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

12,779.

425,659. 0.

13 438,438.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
o Form 990-PF (2010)
12
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Form 990-°F (2010) WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political erganizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of;
(1} Cash
(2) Other assets
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)

1b(5)

1b(6)

P4 B Dl el Pl DAl D | ]l 4

ic

d [f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{(a)uine no {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 D ves (X No
b 1t Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (¢) Description of relationship

N/A

}1s based on all information of which preparer has any knowledge

. and complete Declargtion of preparer Qma an taxpayer
Sign
Here )

Under penalties of perjury, | declare that | have examined this refurn, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,

* I ’,lb )2 > PRESIDENT

Signature of officer or trustee ! Date Title
Print/Type preparer's name Preparer's signature Date Check | | it [PTIN
. self- employed
Paid JESSICA A DUFF Qmm A dufl | 1-13-12
Preparer [Frm's name » DELOITTE TAX IILP Frrm's EIN >
Use Only
Firm'saddress » 2901 N. CENTRAL AVENUE, SUITE 1200
PHOENIX, AZ 85012-2799 Phoneno. 6022345100
Form 990-PF (2010)
023622
04-26-11
i3
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CONTINUATION FOR 990-PF, PART IV

WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703 PAGE 1 OF 4
[Part IV [ capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?>[1°pvf.?c°r?a”s‘£ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co. D - Donation | (Mo day,yr.) | (mo. day,yr.)
ja ALCATEL-LUCENT 09/01/96[12/31/10
b ALCATEL-LUCENT 05/31/96[12/31/10
¢ ARBITRON 09/01/96/02/17/11
¢ ARBITRON 05/31/96[02/17/11
e ASCENT MEDIA CORPORATION 09/01/96j02/17/11
f BOSTON SCIENTIFIC CORP 09/01/96|12/31/10
g BOSTON SCIENTIFIC CORP 05/31/96[12/31/10
h CITADEL BROADCASTING 09/01/96[12/02/10
i COVANCE INC 09/01/96j02/17/11
| COVANCE INC 09/01/96j02/17/11
k COVANCE INC 09/01/96j02/17/11
| COVANCE INC 05/31/96[02/17/11
m ENTERTAINMENT DISTRIBUTION COM 09/01/9612/31/10
n ENTERTAINMENT DISTRIBUTION COM 05/31/96[12/31/10
o EMMIS BROADCASTING CORP 09/01/96[12/31/10
r
e R BT o

a 806 . 131. 675.
b 20. 3. 17.
¢ 3,911. 453, 3,458,
d 88. 10. 78.
e 1,120. 57. 1,063.
f 9,366. 9,366.
g 225, 225,
h 116. -116.
| 5,573. 5,573.
| 2,172. 2,172.
k 1,003. 1,003.
[ 167. 167.
m 409. 118. 291,
n 10. 3. 7.
0 46. 165. -119.

Complete only for assets showing gain in column (h) and owned by

he foundation on 12/31/69

(i)F.M.V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. ()), if any

(1) Losses (from col (h))
Gains {excess of col. (h) gain over col. (k),
but not less than *-0-%)

675.

17'

3,458,

78,

1,063.

9,366.

225,

-116.

5,573.

2,172,

1,003.

167.

291.

7.

ol |3]|—|=|—|-|7 ||~ |alo ||

-1189.

2 Caputal gain net income or (net capdal |

If (loss), enter “-0-"in Part |, lne 8

if

ain, also enter in Part |, line 7

0ss) if ﬂoss), enter *-0-" in Part |, lne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part I, line 8, column (c).

023591
05-01-10

09430113 798478 6703X

2010.05040 WILLIAM S.
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CONTINUATION FOR 990-PF, PART IV

WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703 PAGE 2 OF 4
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (ba,"_‘%":’"accﬁal{s‘;e" (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLG Co. D-Donaton | (Mo, day,yr) | (mo. day,yr)
1a EMMIS BROADCASTING CORP 05/31/96[L2/31/10
b FIFTH 3RD BANCORP 09/01/96[02/17/11
¢ FIFTH 3RD BANCORP 09/01/96[02/17/11
d FIFTH 3RD BANCORP 09/01/96[02/17/11
e FIFTH 3RD BANCORP 05/31/96[02/17/711
i INTERMEC INC 05/31/96[12/31/10
g INTERMEC INC 09/01/96[12/31/10
h KADANT INC 09/01/96[02/17/11
 LSI LOGIC CORP 09/01/96[12/31/10
 LSI LOGIC CORP 05/31/96[12/31/10
k NCR CORP 09/01/96|03/07/11
| NCR CORP 05/31/96[03/07/11
m PIPER JAFFREY 09/01/96J02/17/11
n PIPER JAFFREY 09/01/96[02/17/11
o PIPER JAFFREY 05/31/96|02/17/11
f) Depreciation allowed r I n
(e) Gross sales price 0 (Fc))r atiowable) (g{u?:)t(;enostg grf tnglseS (e§hp)lt?: l(f)or:ii(rl:zjsss()g)

a 1. 3. -2,
b 664, 51. 613.
¢ 3,088. 239, 2,849,
d 9,264. 717, 8,547.
e 309. 24, 285.
f 51. 51.
g 2,396. 2,396.
h 532. 231. 301.
| 520. 520,
] 12. 12,
k 1,877. 1,877.
[ 39. 39.
m 253. 1. 252.
n 1,768. 2. 1,766.
0 42. 42,

Complete only for assets showing gatn in column {h) and owned by the foundation on 12/31/69

(i)F M.V as of 12/31/69

(i) Adjusted basis
as ot 12/31/69

(k) Excess of col. (1)
aover cal. (§), if any

(1) Losses (from col (h))

Gains (excess of cal. (h) gain over col. (k),

but not less than °-0-%)

—20

613.

218490

8,547.

285.

51.
2,396.

301.

520.

12,

1,877.

757,

1,766,

ols|3|—-|xl-|-Iola|=|o |a]lo]|o|s

42,

2 Capital gan net income or (net capital loss)

( If gain, also enter in Part |, ine 7
If (loss), enter *-0-"1n Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-*n Part |, line 8

023591
05-01-10

09430113 798478 6703X
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. CONTINUATION FOR 990-PF, PART IV
WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703 PAGE 3 OF 4
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b?}l-_{opw acr?uwed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D%'}]catfgﬁ (mo, day,yr.) | (mo., day, yr.)
ta PHARMERICA CORP 08/06/07)102/17/11
p» JM SMUCKER 09/01/96[12/31/10
¢ TERDATA 09/01/96[12/31/10
d TELEPHONE & DATA SYSTEM 09/01/96/02/17/11
e TELEPHONE & DATA SYSTEM 05/31/96[02/17/11
t TELEPHONE & DATA SYSTEM 05/31/96[02/17/11
g TELEPHONE & DATA SYSTEM 09/01/96[02/17/11
h TELEPHONE & DATA SYSTEM 05/31/96[02/17/11
I RTS TEJON RANCH 05/27/10[06/14/10
| UBS 09/01/96[02/17/11
k UBS 09/01/96[02/17/11
| UBS 09/01/96/02/17/11
m UBS 05/31/9602/17/11
n WESTAR ENERGY 09/01/96[02/17/11
o WESTAR ENERGY 09/01/96[02/17/11
T I
e L R e
a 1,324. 1,794, -470.
b 589. 1. 588.
¢ 4,820. 1. 4,819.
d 5,532, 5,532.
e 3,547. 3,547.
f 213. 213,
g 7,685, 7,685,
h 180. 180.
i 302, 302.
] 797. 53. 744,
k 3,796. 251, 3,545,
[ 7,592, 502. 7,090.
m 285. 19. 266.
n 6,574. 6,574.
0 2,578. 2,578,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col (k),

but not less than *-0-%)

_470 .

588.

4,819.

5,532,

3,547.

213.

7,685.

180.

302.

744 .

3,545.

71090-

266.

6,574.

olaI3]l—|x—|—]Tle|l~]|o |a]ojoc|>

2,578,

2 Capital gain net income or (net capital loss)

It gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"1n Part |, ine 8

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter 1n Part |, line 7
If ?Ioss), enter "-0-"in Part |, ine 7

023591
05-01-10

09430113 798478 6703X
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WILLIAM S.

& INA LEVINE FOUNDATION INC

CONTINUATION FOR 9S0-PF, PART IV

86-0866703

PAGE 4

OF 4

[Part IV] Capita! Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (by_*%raccﬁa“s'ged (c) Date acqured| (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (MO, day,yr) | (mo,day,yr)

12 WESTAR ENERGY 05/31/96|02/17/11
b WHITNEY HOLDING 09/01/96(12/31/10
¢ WHITNEY HOLDING 05/31/96[12/31/10
d XEROX CORP 09/01/96[02/17/11
e XEROX CORP 09/01796[02717/11
f XEROX CORP 09/01/96/02/17/11
g XEROX CORP 09/01/96/02/17/11
h XEROX CORP 05/31/96|02/17/11
i PARTNERSHIP SHORT TERM GAIN P 12/31/10
} PARTNERSHIP LONG TERM GAIN P 12/31/10
k

|

m

n

0

ion allow nor
(e) Gross sales prica “ De(%rreglmab?e)o “ (E?U?es;ﬁ!n?eh Soae (e§"p)|f§ I(f)omi(r!l%sss()g)

a 206. 206.
b 4,694, 1,367. 3,327.
¢ 108. 32, 76.
d 4,392, 4,392.
e 8,685. 1. 8,684,
{ 3,294, 3,294,
g 2,866. 1. 2,865,
n 428, 428,
I 3,457. 3,457,
] 60,335. -60,335.
k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

i 1ns (excess of col. (h) ga r col.
())E.M V. as of 12/31/69 () Adisted basts (k) Ex Ezfs(ﬁf o s ot o oy ook

a 206.
b 3,327.
¢ 76 .
d 4,392,
g 8,684,
t 3,294.
g 2,865,
h 428.
i 3,457,
I -60,335.
k

I

m

n

0

2 Capital gain net income or (net capital loss) ai’,‘;‘gf‘:ﬁtgi‘ Eé_'-n "T an,r;rlt, .',"},‘,’137 7} 2 52,995.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-* n Part |, line 8 3 N/A

023591
05-01-10

09430113 798478 6703X
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WILLIAM S. & INA LEVINE FOUNDATION INC

86-0866703

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BANK ACCOUNTS

TOTAL TO FORM 990-PF,

PART I, LINE 3, COLUMN A

AMOUNT

40,737.

40,737.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

09430113 798478 6703X

2010.05040 WILLIAM S. &

CAPITAL GAINS COLUMN (&)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BROKERAGE ACCOUNT 14,150. 0. 14,150.
DEEDS OF TRUST 308,906. 0. 308,906.
PARTNERSHIP DIVIDEND INCOME 456. 0. 456.
PARTNERSHIP INTEREST INCOME 8,317. 0. 8,317.
TOTAL TO FM 990-PF, PART I, LN 4 331,829. 0. 331,829.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
PACIFIC AIRPARK LLC 1 98.
TOTAL TO FORM 990-PF, PART I, LINE 5A 98.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
STEEL CANYON PARTNERS, LP PORTFOLIO
INCOME 17. 0.
PACIFIC MARINA COVES LLC 12,762. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 12,779.

18 STATEMENT(S) 1, 2, 3, 4

INA LEVINE FOU 6703X2



WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703

FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
LEGAL FEES 450. 450. 0.
TO FM 990-PF, PG 1, LN 16A 450. 450. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ACCOUNTING FEES 2,976. 2,976. 0.
TAX PREPARATION FEES 3,600. 3,600. 0.
TO FORM 990-PF, PG 1, LN 16B 6,576. 6,576. 0.
FORM 990-PF . OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
OFFICE SUPPLIES & EXPENSES 1,954, 1,954. 0.
BANK CHARGES 171. 171. 0.
PARTNERSHIP DEDUCTIONS 26,052, 25,631, 0.
PARTNERSHIP FOREIGN TAXES 38. 0. 0.
TO FORM 990-PF, PG 1, LN 23 28,215. 27,756. 0.
|
|
|
|
| 19 STATEMENT(S) 5, 6, 7
|
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WILLIAM S. & INA LEVINE FOUNDATION INC

86-0866703

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

AMERISOURCEBERGEN CORP 115, 945. 103,625.
BARRICK GOLD CORP 43,584. 68,246.
ANALOG DEVICES INC 89,538. 112,147.
AES CORP 83,850. 52,540.
AUTONATION INC 14,414. 24,465.
AIRGAS INC 37,254. 60,031,
AVALONBAY COMMUNITIES INC. 49, 240. 50,167,
BANK OF AMERICA CORPORATION 52,496. 11,926.
BARD C R INC COM 114,965. 151,685.
BAKER HUGHES INC 36,658. 37,039.
BP AMOCO P L. C SPONS ADR 136,543. 92,064.
BLYTH INDUSTRIES INC 10,086. 21,6896.
CITIGROUP INC 3,656. 2,924.
CHUBB CORP 24,274. 30,565.
CBS 734. 783.
CBS 75,349. 68,310.
COMCAST CORP CLA A 43,460. 26,149.
CAMPBELL SOUP CO 23,864. 21,406.
CSS INDS INC 21,312. 11,785.
QUEST DIAGNOSTICS INC 17,060. 18,811.
D.R.HORTON INC 29,463. 13,276.
DISNEY (WALT) CO 6,542. 7,951.
DISCOVERY COMM INC CMN A 4,232, 12,937.
DISCOVERY HOLDINGS CORP 4,206. 11,533,
DEUTSCHE TELEKOM AG SPON ADR 90,527. 75,626.
DIRECTV GROUP INC 37,545. 59,659.
FRESENIUS MEDICAL CARE ADR 25,326. 39,042.
CORNING INC 37,972. 36,874.
HUNTINGTON INGALLS INDUSTRIES 2,701. 2,706.
HEALTHSOUTH CORP 7,198. 8,561.
HEALTH MGMT ASSOC INC 46,431. 26,0489.
IDT CORP. 7,543, 17,494.
IDT CORP CL B 7,798. 17,494.
JDS UNIPHASE CORP 13,796. 15,526.
JP MORGAN CHASE 21,786. 20,150.
KIMBERLY-CLARK CORP 1,598, 1,639.
COCA-COLA CO 23,585. 32,269.
LIBERTY GLOBAL CL A 8,205. 13,155.
LIBERTY GLOBAL 8,087. 12,678.
LIBERTY MEDIA HOLDING CLASS A 27,009. 27,069.
LIBERTY MEDIA HOLDING 33,591. 27,078.
LIBERTY STARZ SR A 5,646, 9,000.
MICROSOFT CORP 16,102. 13,906.
NORTHROP GRUMMAN COR 29,873. 29,054,
PETSMART INC 9,255. 14,178.
PROCTER & GAMBLE CO 32,712. 34,304.
ROVI CORPORATION 7,592. 16,808.
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WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703
BOSTON BEER COMPANY INC. A 66,610. 152,031.
SEALED AIR CORP NEW 62,175, 25,372,
AT & T CORP 26,018. 23,670.
THERMO ELECTRON CORP 11,848. 17,148.
RTS/TEJON RANCH 1,190. 257,950,
TRAVELERS COS 2,549, 3,042,
UNIVERSAL HLTH SVCS 224,008, 221,447,
US BANCORP NEW 118,358, 88,986.
VALEANT PHARMACEUTICALS 305,480. 397,884.
WELLS FARGO & CO NEW 53,879. 43,179.
WAL-MART STORES INC 47,425. 56,380.
VIACOM CLASS B 889,380. 1,020,803.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,359,523. 3,870,283,
FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
PUTNUM HIGH YIELD TRUST FUND 102,353, 63,885,
TOTAL TO FORM 990-PF, PART II, LINE 10C 102,353, 63,885.
FORM 990-PF MORTGAGE LOANS STATEMENT 10
FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
FRENKEL #11-LINE OF CREDIT 3,639. 3,639.
DYNATECH/MAZON 33,133. 33,133.
MARBUCK 16,963. 16,963.
DESERT SKY #3 9,444, 9,444.
MERITAGE ALGERS 53. 53.
STEELE FOUNDATION - ABCDW, LLC 47,784. 47,784,
STEELE - VANDERBILT #13 125,419. 125,419.
STEELE-VANDERBILT MARICOPA MIDWAY 80,761. 80,761.
HIGH DESERT LAND 9,973. 9,973.
VANDY-PALM CREEK GOLF & RV 303,585, 303,585.
VANDERBILT-BPH-QCS, LLC 701,250. 701,250.
PORTER 20, LLC 19,125. 19,125.
SPURLOCK 113,645. 113,645.
JAMEL GREENWAY, LLC 64,286. 64,286.
GOULD-1105 F AVE CORONADO 625,000. 625,000.
JEFF MINOR 50,000. 50,000.
LARRY GUNNING 600,000. 600,000.
ROBSON HOLDINGS LLC 170,800. 170,800.
HAMID-4410 N. 153RD 49,377.

09430113 798478 6703X
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43,377.
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WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703

BETHANY CORE 110,000. 110,000.
LARRY GUNNING 2 250,000. 250,000.
KOTORA 50,000. 50,000.
MADIA - CANAL/JOHNSON/CAR WASH 99,910. 99,910.
MADIA - BALDWIN 25,000. 25,000.
BALON BLEU HOLDINGS, LLC 50,000. 50,000.
JEFF MINOR 2 50,000. 50,000.
RYAN ROBSON LLC 2 5,000. 5,000.
TOTAL TO FORM 990-PF, PART II, LINE 12 3,664,147, 3,664,147,
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

POST LTD TERM HIGH YIELD FUND LP cosT 500,000. 500,000.
STEEL CANYON PARTNER LP COST 262,523. 262,523,
PACIFIC BLACK MARLIN COsT 36,081, 36,081.
PACIFIC COACH 101-202 HOLDINGS COST 1,103,401, 1,103,401.
PACIFIC MARINA COVES LLC COST 340,950, 340,950.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,242,955, 2,242,955,
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 12

PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS
LEVINE INVESTMENTS LIMITED 1702 E. HIGHLAND AVE STE 310
PARTNERSHIP

PHOENIX, AZ 85016

22 STATEMENT(S) 10, 11, 12
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: WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 13
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

PURSUANT TO IRC SECTION 4942(H)(2) AND REG 53.4942(A)-3)(D)(2),
WILLIAM S. & INA LEVINE FOUNDATION INC. ELECTS TO TREAT CURRENT YEAR
QUALIFYING DISTRIBUTIONS OF$539,008 AS DISTRIBUTIONS OUT OF CORPUS.

) Y 4

AUTHORIZED SIGNATURE

23 STATEMENT(S) 13
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WILLIAM S. & INA LEVINE FOUNDATION INC

86-0866703

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 14

RECIPIENT NAME AND ADDRESS

AJC
165 E. 56TH STREET NEW YORK,
NY 10022

AMERICAN ISRAEL EDUCATION
FOUNDATION

251 H STREET NW WASHINGTON, DC
20001

ANTI DEFAMATION LEAGUE
1 EAST CAMELBACK #670 PHOENIX,
AZ 85012

ARJIZONA JEWISH HISTORICAL
SOCIETY

4710 N. 16TH STREET #201
PHOENIX, AZ 85016

B'NAI B'RITH INTERNATIONAL
2020 K. ST. NW 7TH FLOOR
WASHINGTON, DC 20006

BETH JACOB CONGREGATION
4855 COLLEGE AVE. SAN DIEGO, CA
92115

BETH JACOBS HIGH SCHOOL
5100 W. 14TH AVENUE DENVER, CO
80204-1004

BETH JOSEPH CONGREGATION
515 E. BETHANY HOME RD. PHOENIX
PHOENIX, AZ 85012

09430113 798478 6703X

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE PUBLIC 2,500.
SUPPORT CHARITY
NONE PUBLIC 50,000.
SUPPORT CHARITY
NONE PUBLIC 5,000.
SUPPORT CHARITY
NONE PUBLIC 600.
SUPPORT CHARITY
NONE PUBLIC 100,
SUPPORT CHARITY
NONE PUBLIC 2,000.
SUPPORT CHARITY
NONE PUBLIC 1,000.
SUPPORT CHARITY
NONE PUBLIC 5,000.
SUPPORT CHARITY
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WILLIAM S. & INA LEVINE FOUNDATION INC

BJE CAMP SCHOLARSHIP FUND
12701 N. SCOTTSDALE ROAD SUITE
206 SCOTTSDALE, AZ 85254

BUREAU OF JEWISH EDUCATION
12701 N. SCOTTSDALE ROAD SUITE
206 SCOTTSDALE, AZ 85254

BUREAU OF JEWISH EDUCATION
12701 N. SCOTTSDALE ROAD SUITE
206 SCOTTSDALE, AZ 85254

CAREER CONCEPTS FOR YOUTH
P.O. BOX 32864 PHOENIX, AZ
85064

CAREER CONCEPTS FOR YOUTH
P.O. BOX 32864 PHOENIX, AZ
85064

CHABAD LUBAVITCH OF ARIZONA
2110 E. LINCOLN DRIVE PHOENIX,
AZ 85016

CHABAD LUBAVITCH OF ARIZONA
2110 E. LINCOLN DRIVE PHOENIX,
AZ 85016

CHABAD OF CALIFORNIA
741 GAYLEY AVE LOS ANGELES, CA
90024

CHABAD OF MESA
941 S. MAPLE MESA, AZ 85206

CHABAD OF SCOTTSDALE
10215 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85253

09430113 798478 6703X

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

25

2010.05040 WILLIAM S.

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

86-0866703

7,500.

10,000.

7,500.

5,000-

5,000.

4,000,

6,500.

1,000.

2,500.

5,000.
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WILLIAM S. & INA LEVINE FOUNDATION INC

CHABAD OF SCOTTSDALE
10215 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85253

CHABAD-LUBAVITCH OF ARIZONA
2110 E. LINCOLN DRIVE PHOENIX,
AZ 85016

CHILDEREN'S MUSEUM OF PHOENIX
P.O. BOX 2439 PHOENIX, AZ
85002-2439

CHILDEREN'S MUSEUM OF PHOENIX
P.O. BOX 2439 PHOENIX, AZ
85002-2439

CONGREGATION BETH TEFILLAH
10636 N. 71ST WAY SCOTTSDALE,
AZ 85254

HOSPICE OF THE VALLEY
1510 E. FLOWER ST. PHOENIX, AZ
85014

HOSPICE OF THE VALLEY
1510 E. FLOWER ST. PHOENIX, AZ
85014

JEWISH ARIZONANS ON CAMPUS
13039 N. 70TH ST. SCOTTSDALE,
AZ 85254

JEWISH COMMUNITY CENTER
12701 N. SCOTTSDALE RD SUITE 203
SCOTTSDALE, AZ 85254

JEWISH COMMUNITY CENTER
12701 N. SCOTTSDALE RD SUITE 203
SCOTTSDALE, AZ 85254

09430113 798478 6703X

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

86-0866703

10,000.

2,500,

25,000.

12,500.

360.

3,000.

2,770.

5,000.

56,310.

36,868.
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WILLIAM S. & INA LEVINE FOUNDATION INC

JEWISH FEDERATION OF GREATER
PHOENIX

12701 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85254

JEWISH FEDERATION OF GREATER
PHOENIX

12701 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85254

JEWISH FEDERATION OF GREATER
PHOENIX

12701 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85254

JEWISH FEDERATION-PHOENIX WEXNER
HERITAGE

12701 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85254

JEWISH FREE LOAN
3443 N. CENTRAL AVE. SUITE 707
PHOENIX, AZ 85012-2208

JEWISH NATIONAL FUND
1645 E. MISSOURI AVE. SUITE 110
PHOENIX, AZ 85016

MEN OF "13" CAMPAIGN
4701 N. CENTRAL AVE. PHOENIX,
AZ 85012

MOLLEN FOUNDATION FOR CHILDHOOD
OBESITY

16100 N. 718T ST. #100
SCOTTSDALE, AZ 85254

MORD-MATTHEW COHN FUND
55 KENOSIA AVE.PO BOX 1968
DANBURY, CT 06813-1968

NATIONAL KIDNEY FOUNDATION
30 E. 33RD ST. NEW YORK, NY
10016

09430113 798478 6703X

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

86-0866703

50,000.

50,000.

500.

5,000.

5,000.

2,500,

5,000.

1,000.

1,000.

5,000.
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WILLIAM S. & INA LEVINE FOUNDATION INC

PHOENIX ART MUSEUM

1625 N. CENTRAL AVENUE PHOENIX,

AZ 85004-1685

PHOENIX ART MUSEUM

1625 N. CENTRAL AVENUE PHOENIX,

AZ 85004-1685

PHOENIX ART MUSEUM

1625 N. CENTRAL AVENUE PHOENIX,

AZ 85004-1685

PHOENIX SYMPHONY
455 N 3RD STREET SUITE 390
PHOENIX, AZ 85004

REMEMBER US
1112 MONTANA AVE. #182 SANTA
MONICA, CA 90403

ST MARY'S FOOD BANK
2831 N. 31ST AVE. PHOENIX, AZ
85009

UMOM NEW DAY CENTER
3320 E. VAN BUREN PHOENIX, AZ
85008

UNITED STATES HOLOCAUST MUSEUM
100 RAOUL WALLENBERG PLACE SW
WASHINGTON, DC 20024-2150

UNITED STATES HOLOCAUST MUSEUM
100 RAOUL WALLENBERG PLACE SW
WASHINGTON, DC 20024-2150

VALLEY OF THE SUN JEWISH
COMMUNITY CENTER

12701 N. SCOTTSDALE RD.
SCOTTSDALE, AZ 85254

09430113 798478 6703X

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

NONE
SUPPORT

28

PUBLIC
CHARITY
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PUBLIC
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

86-0866703

12,500.

1,500.

2,500.

10,000.

2,500.

3,500.

50,000.

25,000.

10,000.

12,000.
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WILLIAM S. & INA LEVINE FOUNDATION INC

4

YESHIVA OF FLATBUSH NONE
919 E 10TH STREET BROOKLYN, NY SUPPORT
11230

YESHIVA OF FLATBUSH NONE
919 E 10TH STREET BROOKLYN, NY SUPPORT
11230

TOTAL TO FORM 990-PF, PART XV, LINE 32

29
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PUBLIC 5,000.
CHARITY

PUBLIC 5,000.
CHARITY

539,008.

STATEMENT(S) 14
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Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exem pt Organization Return OMB No 1545-1709
3?5127"525:"'521331? i P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » @

® |f you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

{Part] | Automatic 3-Month Extension of Time. Only submit onginal (no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or Name of exempt organization Employer identification number
print
N WILLIAM S. & INA LEVINE FOUNDATION INC 86-0866703

tle by the

due date for | Number, street, and room or suite no. If a P O box, see instructions.

filing your 1702 E. HIGHLAND AVE, NO. 310

return See
nstructions | Crty, town or post office, state, and ZIP code For a foreign address, see instructions.

PHOENIX, AZ 85016

Enter the Return code for the return that this application 1s for {file a separate application for each retumn)
Application Return | Application Return
Is For Code [lsFor Code
Form 990 01 Form 990-T {corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

WILLIAM S. & INA LEVINE FOUNDATION
® The books are in the care of ’ 17 0 2 E . HIGHLAND AVE SUITE 3 1 0 - PHOENIX ’ AZ 8 5 0 1 6
TelephoneNo p» (602) 248-8181 FAXNo P>
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this
box P D If 1t 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
JANUARY 15, 2 012 , to file the exempt organization return for the organization named above The extension
is for the organization's return for:

» (] calendar year or
» X1 tax yearbegnning JUN 1, 2010 ,andendng MAY 31, 2011
2  If the tax year entered In line 1 1s for less than 12 months, check reason: [: Initial return ':] Final retum

Change in accounting psenod

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 874.
b If thus application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3| $ 0.
¢ Balance due. Subtract ine 3b from line 3a Include your payment with thus form, If required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. k| 8 874.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

023841
01-03-11




