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990

Department of the Treasury
Intemal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4847(a)(1) of the Internal Revenue Code (except black lung

P The organization may have to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0047

2010

Open to Public
inspectlon

A For the 2010 calendar year, or tax year beginning JUN 1,

2010

andending MAY 31,

2011

B checkit |G Name of organization D Employer identification number
applicable.
a1 STAR OF TEXAS FAIR & RODEO
Somee | DoingBusinessAs RODEO AUSTIN 74-2266672
l:ll@i'\’xf#a Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
[_JTermin- 9100 DECKER LAKE ROAD 512-919-3000
mended | Gity or town, state or country, and ZIP + 4 G Gross recelpts $ 9,537,817.
[ Jaepic> | AUSTIN, TX 78724 H(a) Is this a group retum
Pendng £ Name and address of principal officer-BUCKY LAMB for affiliates? [ Jves [XINo
SAME AS "C" ABOVE H{b) Are all affiliates included? ] Yes [ No

| Tax-exempt status: 501(c)(3) :] 501(c) (

) (insetno) [ 4947(a)(1)or [ 527

J Website: > WWW. STAROFTEXAS . ORG

If *No," attach a list.
H(c) Group exemption number P>

(see instructions)

[ L Year ot formation- 19 3 8] M State of legal domicile TX

K Form of organization | X | Corporation [ | Trust [ | Association [ ] Other D>
{Parti| Summary
8 1 Bnefly describe the organization’s mission or most significant activites: EDUCAT ION
c
§ 2 Check this box P> D if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the goveming body (Part V1, line 1a) e e 3 83
2 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 83
2| 5 Total number of Individuals employed in calendar year 2010 (Part V, line 2a) 5 29
g 6 Total number of volunteers (estimate if necessary) ... . e 8 1500
E 7 a Total unrelated business revenue from Part Vill, IJ)Iumn %’E?EE[\/ED .. . 7a 0.
b Net unrelated business taxable iIncome from Form 990-T! li .. . .. .. |7b 0.
a 8 Prior Year Current Year
g |8 Contributions and grants (Part Vill, ine 1h) . | & JL\N 1 2 2@42 181, 1,131,264. 1,204,073.
£ | 9 Programservice revenue (Part Vill, line 2g) . 2 5,894,284. 7,454,033.
é 10 Investment income (Part Vill, column (A), lines 3 = 43,935. 67,715.
11 Other revenue (Part VIII, column (A), lines 5, 6d m} m N U-ﬂ- 323,614, 309,978.
12 Total revenue - add lines 8 through 11 (must equa] Part VIII, column (A}, line 12) 7,393,097, 9,035,799.
13 Grants and similar amounts paid (Part IX, column (A), ines 1-3) . ... ... 343,220. 343,954.
14 Benefits paid to or for members (Part [X, column (A), line 4) 0. 0.
a 15 Salanes, other compensation, employee benefits (Part IX, column (A}, lines 5 10) 825,078. 1,039,692.
2 | 16a Professional fundraising fees (Part IX, column (A), lne 11e). . ... ... ... .. .. .. 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25) P> 594,164.
W1 17 Other expenses (Part IX, column (A), lines 11a-11d, 11§-24f) 6,235,184. 6,694,114,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), fine 25) . 7,403,482, 8,077,760.
19 Revenue less expenses. Subtract line 18 from line 12 . -10,385. 958,039.
Eg Beginning of Current Year End of Year
BE| 20 Total assets (Part X, line 16) 4,993,181. 6,236,017.
25|21 Totalliabilties (Part X, line 26) 1,482,883. 1,644,575.
&y22]| 22 Net assets or fund balances. Subtract fine 21 from line 20 3,510,298. 4,591,442.
§[Part1[ { Signature Block
€ Under penatties of perjury, Ldeclare that | have examlpzj this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
e true, correct, and co ) eclaratidn of pr otber thanjofficer) is based on all information of which preparer has any knowledge
= \~ 5 ~\3,
<L Sign Signature 4t officer, Date
- Here BUCKY LA@ CHIEF EXECUTIVE OFFICER
o) } Type or print name'yd fitle
% Print/Type preparer’s name Wat Date Cneck ][ PN
£ paid JOHN R. CANTWELL, CPA P | 13)29)1 |stemves [P00234324
é Preparer | Firm's name JOHN CANTWELL & (:ﬂ. ’ P.C. Firm's EINP 74-2624716

TX 78731

Firm’s address py. 3415 GREYSTONE DRIVE, SUITE 303
AUSTIN,

Phone no

(512)346-9303

May the IRS discuss this return with the preparer shown above? (see instructions)

032001 02-

22-11

IX]Yes [:]No

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2010)
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page2
{ Part 11l | Statement of Program Service Accomplishments
* Check if Schedule O contains a response to any question in this Part ll| . . .. D
1  Briefly describe the organization’s mission:

TO PROMOTE YOUTH EDUCATION AND TO PRESERVE TEXAS’' WESTERN HERITAGE

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-E2? e e - [Jves [XINo
If *Yes," descnbe these new services on Schedule O.
3 Didthe organization cease conducting, or make significant changes In how it conducts, any program services? . . DYes [X, No

If "Yes," describe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses$ 5,536,665 . including grants of $ )(Revenue$ 7,454,033.)
EDUCATE THE PUBLIC ABOUT THE AGRICULTURE AND LIVESTOCK PRODUCTION
INDUSTRIES AND PRESERVE AND PROMOTE TEXAS’ WESTERN CULTURE, VALUES AND

HERITAGE

4b (Code: ) (Expenses $ 1,138,429. including grants of $ ) (Revenue $ )
AWARDS PROGRAMS ENCOURAGE YOUTH TO PRACTICE THE DISCIPLINES NECESSARY
TO NURTURE, EXHIBIT AND SELL LIVESTOCK, AND OTHER PRODUCTS (BOTH

AGRICULTURAL AND NONAGRICULTURAL)

4c (Code: ) (Expenses $ 405,326. including grants of $ 343,954. )(Revenue $
SCHOLARSHIPS FOR HIGHER EDUCATION AWARDED TO TEXAS HIGH SCHOOL STUDENTS

4d Other program services. (Descnbe In Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses B> 7,080,420.
Form 990 (2010)
032002
12-21-10
2
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page3
{ Part iV | Checklist of Required Schedules

Yes | No
1 Is the organization descnbed In section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A o . . .. L 1 | X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or In oppostition to candldates for
public office? If "Yes," complete Schedule C, Part | L 3 X
4 Section 501(c)(3) organizations. Did the organization engage in Iobbylng actlvrtles. or have a sectlon 501 (h) electlon in effect
during the tax year? If "Yes," complete Schedule C, Part Il .. . 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues assessments or
similar amounts as defined in Revenue Procedure 98-197 If “Yes, " complete Schedule C, Part lll . 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes," complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes, " complete Schedule D, Partll ... .. T 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part il . e e .. L8 X
9 Did the organization report an amount In Part X, l|ne 21;serve as a custodlan for amounts not listed in Part X or prowde
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes," complete Schedule D, Part IV _ . 9 X
10 Did the organization, directly or through a related organization, hold assets In term, permanent, or quasi-endowments?
If "Yes," complete Schedule D, PartV 10 | X
11 If the organization's answer to any of the following questlons is 'Yes. then complete Schedule D, Parts VI, VI, VIII 1X, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment In Part X, ine 10? /f "Yes, " complete Schedule D,
PartVI . . . i e . {maf X
b Did the organization report an amount for lnvestments other secuntles in Part X line 12 that 1s 5% or more of lts total
assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part Vil . 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of lts total
assets reported in Part X, ine 167 If "Yes," complete Schedule D, PartVIll ... .. ... .. 11¢c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its tota] assets reported In
Part X, line 167 If "Yes," complete Schedule D, Part IX . X .| 11d X
e Did the organization report an amount for other liabilities in Part X, ||ne 25? If “Yes, complete Schedule D PartX N I b -] X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 1 X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X1, XII, and Xill e . . 12a| X
b Was the organization included in consolidated, independent audlted f nanc1al statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X, X, and Xlll 1s optional . . | 12b X
13 Is the organization a school descnbed In section 170(b)(1)(A)(i))? /f "Yes," complete Schedule E T .1 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? | . | t4a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraJstng. busmess,
and program service activities outside the United States? If "Yes,"” complete Schedule F, Parts | and IV ) . [14b X
15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts il and IV . . 115 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assstance to lndeuaJs
located outside the United States? If "Yes, " complete Schedule F, Parts llland V. ... .. . 116 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part ] . b7 X
18 Did the organization report more than $15,000 total of fundraising event gross Income and contnbutlons on Pan VIII Ilnes
1c and 8a? If “Yes," complete Schedule G, Part Il e e S 18 | X
19 Did the organization report more than $15,000 of gross income from gaming actlvrtles on Part Vi, line 9a? If “Yes,
complete Schedule G, Partill . ... ... .. o . .. |19 X
20a Did the organization operate one or more hospitals? /f "Yes," complete ScheduleH ... L. 20a X
b If "Yes" to line 20a, did the organization attach Iits audrited financial statements to this retum? Note Some Form 990 f Iers that
operate one or more hospitals must attach audrted financial statements (see instructions) . 20b
Form 990 (2010)
032003
12-21-10
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Form 930 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672  Paged
{ Part M { Checklist of Required Schedules (continusd)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts | and |l . 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part X,
column (A), ine 27 If "Yes," complete Schedule |, Parts land lll . . . 22 | X

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensat|on of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Scheduled . .. L. 23 | X
24a Did the organization have a tax-exempt bond issue wrth an outstandlng pnncrpal amount of more than $100 000 as of the
last day of the year, that was 1ssued after December 31, 2002? If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "No", go to line 25 e e . 24a X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon? ,,,,, 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? e e e 24¢
d Did the organization act as an "on behalf of' issuer for bonds outstandlng at any time dunng the yeaﬂ 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? /f "Yes, " complete Schedule L, Part] .. ... . . 25a X
b is the organization aware that it engaged In an excess benefit transaction with a dlsquallt' ed person in a pnor year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete
Schedule L, Part | L 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee. hlghly compensated employee, or dlsqualrf jed
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Partll ... . .1 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If “Yes," complete
ScheduleL, Partlll .. .. .. .. e . . 27 X

28 Was the organization a party to a busmess transactlon with one of the followmg parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A cumrent or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, PartiV_ . I . 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes," complete Schedule M . . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M .. ... . . B 30 X
| 31 Did the organization liquidate, terminate, or dissolve and cease operatlons?
| If "Yes," complete Schedule N, Part! . ....... . . . . L. .. .. i L. 31
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of rts net assets? If "Yes, complete
Schedule N, Part Il . e e : . |82 X

Did the organlzat|on own 100% of an entrty dlsregarded as separate from the orgamzatlon under Flegulatlons
sections 301.7701-2 and 301.7701-3? If “Yes, " complete Schedule R, Part | 33
Was the organization related to any tax-exempt or taxable entity?
If *Yes," complete Schedule R, Parts I, lll, IV, and V, line 1 . . e e e e . LS4 X
Is any related organization a controlled entity within the meaning of section 512(b)(1 3)? . . 35

a Did the organization receive any payment from or engage in any transaction with a controlled entity wrthln the meaning of

section 512(b)(13)? If "Yes," complete Schedule R, PartV, line2 .. . . D Yes @ No
: 38 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
| If “Yes," complete Schedule R, PartV, ine2 . i e e . . 36 X
37 Did the organization conduct more than 5% of its activities through an entrty thatis not a related orgamzatlon
and that Is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI . R < Y 4 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O .. . L L. 38 | X
Form 990 (2010)
032004
12-21-10
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Form 95p (2010) STAR OF TEXAS FAIR & RODEO 74-2266672  Page5
{Part V] Statements Regarding Other IRS Filings and Tax Compliance

. Check if Schedule O contains a response to any question In this Part V o [:]
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable T I [ 670
b Enter the number of Forms W-2G included In line 1a. Enter -0- if not applicable e, 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? e e e et e e, .| 1e
2a Enter the number of employees reported on Form W-: 3 Transmrttal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 29
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? . ]2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more durng the year? e . 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O R 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authon'ty over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? . . Lo 4a X

b If ‘Yes," enter the name of the foreign country: P>
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? . ....... | ba X
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? . 5b X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T? . o .. |.5¢

B8a Does the organization have annual gross receipts that are nomally greater than $1 00 000 and dld the organlzatlon solicit

any contnbutions that were not tax deductible? . e e e e . Ba X
b If "Yes," did the organization Include with every sollcrtatlon an express statement that such contnbutlons or gifts
were not tax deductible? L. o 6b

7 Organizations that may receive deductible contributions under sectlon 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?| 7a | X

b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . | X
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
tofile FOrm 82827 . . .. . . . e e e e e . 7c X
d If “Yes," indicate the number of Forms 8282 fled dunng the year e e | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. ... 7t
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as reqmred? | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsonng organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . . sl L. 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? . . o L 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, ine 12 e . L. 10a
b Gross receipts, included on Form 990, Part VII|, line 12, for public use of club facmtles . . ... 1ob
11 Section 501(c)(12) organizations. Enter:
a Gross income from members orshareholders . ... .. ... . . .. .. . . ... 11a
b Gross Income from other sources (Do not net amounts due or pald to other sources agalnst
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon fi Ilng Form 990 n Ileu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt Interest received or accrued during the year e e e 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? X X .. e .. |13

Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization Is required to maintain by the states in which the

organization is licensed to issue qualified health plans o . X i . {13b

c Enter the amount of reservesonhand .. | . . 13¢c
14a Did the organization receive any payments for indoor tannlng services dunng the tax year’? R e e e i 14a X

b_If *Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule O L. 14b

Form 990 (2010)
032005
12-21-10
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page6

[ Pﬂﬂ Vi i Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part Vi

[X]

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax year . . [ 1a 83
b Enter the number of voting members included in line 1a, above, who are independent | | . . 1b 83
2 Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other
officer, director, trustee, or key employee? . . 2 X
3 D the organization delegate control over management dutles customanly performed by or under the dlrect supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its goveming documents since the prior Form 990 was ﬂled? 4 X
5 Did the organization become aware dunng the year of a significant diversion of the organization’s assets? 5 X
6 Does the organization have members or stockholders? .. .. ... .. . .. . . L .. e 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? S 7a X
b Are any decisions of the goveming body subject to approval by members, stockholders. or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
a Thegovemingbody? ... ... L e e i e e et 8a | X
b Each committee with authority to act on behalf of the goveming body? e e e e s e e, 8b | X
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affillates? 10a X
b If "Yes," does the organization have wrtten policies and procedures goveming the actlvmes of such chapters, affi |Iat0£.
and branches to ensure their operations are consistent with those of the organization? 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before fi Ilng the form? . ... 11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.
12a Does the organization have a wntten conflict of interest policy? If "No," go to line 13 . e 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually lnterests that could gwe nse
toconflicts? . . L L e e e e e e e e 12b| X
¢ Does the organization regulariy and consnstently monltor and enforce compllance wrth the pollcy? If "Yes, " descnbe
in Schedule O how this is done ... . 12¢ | X
13 Does the organization have a wntten whlstleblower pollcy’? ,,,,,,,,,,,, 13 X
14 Does the organization have a written document retention and destruction pollcy'? . . . 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by lndependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official ... ...... . . ... ... 15a | X
b Other officers or key employees of the organizaton .. .. ... ... ... . 15b X
If "Yes" to line 15a or 15b, descnbe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during theyear? . . . ... 16a X
b If "Yes," has the organization adopted a written pollcy or procedure requiring the orgamzatlon to evaluate its pamclpatlon
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
- exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  Lst the states with which a copy of this Form 990 is required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c}(3)s only) available for

public inspection. Indicate how you make these available. Check all that apply.
D Own website [:_X_-] Another’s website Upon request

19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial

statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>

BUCKY LAMB - 512-919-3000

9100 DECKER LAKE ROAD, AUSTIN, TX 78724

0320086
12-21-10
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672  Page7
[ art ¥II] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any questioninthis Part VIl =~ L. X D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organizatton’s tax year
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® |ist all of the organization’s current key employees, If any. See Instructions for definition of "key employee.®

© List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the erganization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

:] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A (8 (C) (D) (E) (3]
Name and Title Average Posttion Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week 5 from from related other
(descnbe g the organizations compensation
hoursfor | & B organization (W-2/1099-MISC) from the
related | E g g (W-2/1099-MISC) organization
organizations 3 g -é Sg and related
in ch;adule H § g 3 gé E organizations
BRYAN TEICH
BOARD MEMBER 1.00]|X 0. 0. 0.
TRAVIS ASKLUND
PRESIDENT 1.00(X X 0. 0. 0.
FRED WEBER
PRESIDENT-ELECT 1.00]X X 0. 0. 0.
JIM ACHILLES
BOARD MEMBER 1.00|X 0. 0. 0.
DAN ALLEN
BOARD MEMBER 1.00|X 0. 0. 0.
KURT BENDER
BOARD MEMBER 1.00(X 0. 0. 0.
BILL BENTON
BOARD MEMBER 1.00(X 0. 0. 0.
MATT BERRY
SEC/TREAS 1.00|X X 0. 0. 0.
DIRON BLACKBURN
BOARD MEMBER 1.00|X 0. 0. 0.
STEVE BRYSON
BOARD MEMBER 1.00X 0. 0. 0.
WAYNE BURKLAND
BOARD MEMBER 1.00|X 0. 0. 0.
CURTIS CALHOUN
BOARD MEMBER 1.00|X 0. 0. 0.
CALLEY CALLAHAN-ASKLUND
BOARD MEMBER 1.00{X 0. 0. 0.
VERLIN CALLAHAN
BOARD MEMBER 1.00(X 0. 0. 0.
TOMMY CARLSON
BOARD MEMBER 1.00(X 0. 0. 0.
MARGARET CATHEY
BOARD MEMBER 1.00{X 0. 0. 0.
TOMMY COWAN
BOARD MEMBER 1.00]X 0. 0. 0.
032007 12-21-10 Form 990 (2010)
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page8
[Paxt Vﬂi Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) ©) (D) (E) (3]
Name and title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week from from related other
(describe ﬁ the organizations compensation
hoursfor |3 g organization (W-2/1099-MISC) from the
related | § g 2 (W-2/1099-MISC) organization
organizations E _5 g and related
In ch;edule % g g g g % g organizations
JEFF DENTON
BOARD MEMBER 1.00|X 0. 0. 0.
MIKE ELEGE
BOARD MEMBER 1.00]X 0. 0. 0.
TONYA EPPRIGHT
BOARD MEMBER 1.00(X 0. 0. 0.
JAY EVANS
BOARD MEMBER 1.00(X 0. 0. 0.
ANDY FBILD
BOARD MEMBER 1.00(X 0. 0. 0.
HAP FEUERBACHER
BOARD MEMBER 1.00|X 0. 0. 0.
GEORGE FRITZ
BOARD MEMBER 1.00|X 0. 0. 0.
DR. CHARLES GRAHAM
BOARD MEMBER 1.00(X 0. 0. 0.
TYLER GRAHAM
BOARD MEMBER 1.00(X 0. 0. 0.
1b Sub-total . . ... > 0. 0. 0.
¢ Total from continuation sheets to Part VII Sectlon A > 176,192. 0. 5,176.
d Total (add lines 1b and 1¢) .. . > 176,192. 0. 5,176.
2 Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 in reportable
compensation from the organization B> 1
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual L 3 X
4  For any Individual listed on line 1a, Is the sum of reportable compensation and other compensatlon from the organlzatlon
and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such individual .. . ......... .. 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or lndwldual for services
rendered to the organization? If *Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization.
A) (B) ©)
Name and business address Descniption of services Compensation
L.D. SYSTEMS, 5913 DISTRIBUTION DR., SAN
ANTONIO, TX 78218 SOUND & LIGHTING 195,000.
MEDIACENTRIC ADVERTISING &
P.O. BOX 302950, AUSTIN, TX 78703 MARKETING 159,179.
BEUTELER & SONS
2000 N. RANDALL AVE., ELK CITY, OK 73644 STOCK CONTRACTOR 138,450.
PACESETTER PERSONNEL
P.0O. BOX 684005, HOUSTON, TX 77268 PERSONNEL STAFFING 107,363.
VINCE GILL TOURS
1908 WEDGEWOOD AVE., NASHVILLE, TN 37212 ENTERTAINMENT 105,000.
2 Total number of independent contractors (including but not limrted to those listed above) who received more than
$100,000 in compensation from the organization P> 7
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2010)
032008 12-21-10
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Form 990 (2010)

STAR OF TEXAS FAIR & RODEO 74-2266672
[Part Vﬂi Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
: (A) (B) () (D) (E) ()
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g the organizations compensation
g B organization (W-2/1099-MISC) from the
2 B (W-2/1099-MISC) organization
E g g and related
3 § _g g organizations
HHEHHE
CINDY GREENWOOD
BOARD MEMBER 1.00|X 0. 0. 0.
GALT GRAYDON
BOARD MEMBER 1.00|X 0. 0. 0.
HASKELL GRIFFIN
BOARD MEMBER 1.00|X 0. 0. 0.
BRIAN HILL
BOARD MEMBER 1.00|X 0. 0. 0.
TERRELL HAMANN
BOARD MEMBER 1.00[X 0. 0. 0.
LARRY HENDRIX
BOARD MEMBER 1.00|X 0. 0. 0.
KEVIN HILBIG
BOARD MEMBER 1.00}X 0. 0. 0.
RICHARD HILL
BOARD MEMBER 1.00[X 0. 0. 0.
KEITH BERDOLL
BOARD MEMBER 1.00]X 0. 0. 0.
DAVID KARDOSZ
BOARD MEMBER 1.00[X 0. 0. 0.
BILL RNOLLE
BOARD MEMBER 1.00X 0. 0. 0.
RANDY LAWRENCE
BOARD MEMBER 1.00X 0. 0. 0.
EDDIE LEDESMA
BOARD MEMBER 1.00 (X 0. 0. 0.
BRIAN LEHNE
BOARD MEMBER 1.00}X 0. 0. 0.
LYNN LOLLAR
BOARD MEMBER 1.00(X 0. 0. 0.
STACY LOONEY
BOARD MEMBER 1.00(X 0. 0. 0.
GAVIN MASSINGILL
BOARD MEMBER 1.00 (X 0. 0. 0.
WARREN MAYBERRY
BOARD MEMBER 1.00(X 0. 0. 0.
WAYNE MCDONALD
BOARD MEMBER 1.00 X 0. 0. 0.
STERLING HOWRY
BOARD MEMBER 1.00(X 0. 0. 0.
Total to Part VI, Section A, line 1c
032201 12-21-10
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Form 990 (2010)

STAR OF TEXAS FAIR & RODEO 74-2266672
[Pan Vﬂi Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) (8) (C) (D) € ®
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g the organizations compensation
g 3 organization (W-2/1099-MISC) from the
2 B (W-2/1099-MISC) organization
g é 2 and related
3 ] g- g organizations
DAVID JOHNSTON
BOARD MEMBER 1.00]X 0. 0. 0.
DAVID MELLENBRUCH
BOARD MEMBER 1.00|X 0. 0. 0.
CHRIS MITCHELL
BOARD MEMBER 1.00|X 0. 0. 0.
DALE MITSCHKE
BOARD MEMBER 1.00}X 0. 0. 0.
DR. FROSTY MOORE
BOARD MEMBER 1.00X 0. 0. 0.
TED NAGEL
BOARD MEMBER 1.00|X 0. 0. 0.
JRFF NASH
BOARD MEMBER 1.00|X 0. 0. 0.
TERRY OEHRING
BOARD MEMBER 1.00|X 0. 0. 0.
JOHN OLIVER
BOARD MEMBER 1.00|X 0. 0. 0.
CHRIS PADGETT
BOARD MEMBER 1.00[X 0. 0. 0.
DEBRA PENA
BOARD MEMBER 1.00(X 0. 0. 0.
TREY POWERS
BOARD MEMBER 1.001{X 0. 0. 0.
LATIUS PRIKRYL
BOARD MEMBER 1.00(X 0. 0. 0.
JAMES PRINZ
BOARD MEMBER 1.00(X 0. 0. 0.
TODD ROSSINGTON
BOARD MEMBER 1.00}X 0. 0. 0.
STEVE SKINNER
BOARD MEMBER 1.00|X 0. 0. 0.
HIL STROUP
BOARD MEMBER 1.00(X 0. 0. 0.
JIM TAYLOR
BOARD MEMBER 1.00(X 0. 0. 0.
POWELL THOMPSON
BOARD MEMBER 1.00|X 0. 0. 0.
MANUEL TRINIDAD
BOARD MEMBER 1.00[X 0. 0. 0.
Total to Part VI, Section A, line 1c
032201 12-21-10
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Form 990 (2010)

STAR OF TEXAS FAIR & RODEO 74-2266672
[T’aﬁ Vfli Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) (B) €) (D) (3] "
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g. the organizations compensation
' £ g organization (W-2/1099-MiSC) from the
3 B (W-2/1099-MISC) organization
é é g and related
£l3 ElE organizations
2|3
L
SHAUN TUGGLE
BOARD MEMBER 1.00|X 0. 0. 0.
RENNETH TUMLINSON
BOARD MEMBER 1.00|X 0. 0. 0.
GILBERT TURRIETA
BOARD MEMBER 1.00|X 0. 0. 0.
RACHEL VASQUEZ
BOARD MEMBER 1.00|X 0. 0. 0.
STAN VOELKER
BOARD MEMBER 1.00}X 0. 0. 0.
SUANN WAIGHT
BOARD MEMBER 1.00]X 0. 0. 0.
LARRY WALKER
BOARD MEMBER 1.00]X 0. 0. 0.
MARY LOU JONES
BOARD MEMBER 1.00|X 0. 0. 0.
ELIZABETH WEISMAN
BOARD MEMBER 1.00|X 0. 0. 0.
KERRY WIGGINS
BOARD MEMBER 1.001X 0. 0. 0.
COREY WILSON
BOARD MEMBER 1.00]X 0. 0. 0.
WHITNEY WITHERS
BOARD MEMBER 1.00]X 0. 0. 0.
GERALD YOUNG
BOARD MEMBER 1.00|X 0. 0. 0.
PAUL LINEHAN
BOARD MEMBER 1.00[X 0. 0. 0.
LANCE LIVELY
BOARD MEMBER 1.00|X 0. 0. 0.
GREG MAPHET
BOARD MEMBER 1.00|X 0. 0. 0.
PAIGE SMITH
BOARD MEMBER 1.00(X 0. 0. 0.
BUCKY LAMB
CHIEF EXECUTIVE OFFICER 40.00 X 176,192. 0. 5,176.
Total to Part VI, Section A, line 1c 176,192. 5,176.
032201 12-21-10
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Form 990 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page9
{Part Vill | Statement of Revenue
* (A) (B) (C) R (D)
Total revenue Related or Unrelated exclodon from
exempt function business tax under
revenue revenue sections 512,
513, 0r 514
-3.2 1 a Federated campaigns 1a
gg b Membership dues 1b
qi'g ¢ Fundraising events 1c
%5 d Related organizations 1d
QE e Government grants (contnbutlons) 1e
-.g g f Al other contnbutions, gifts, grants, and
','E_% similar amounts not included above 1#[1,204,073.
g'g g Noncash contributions included in lines 1a-1+ $
O  h_Total. Add lines 1a-1f » [1,204,073.
Business Code
g | 2a LIVESTOCK SHOW & RODEO | 900099 |7,454,033.[7,454,033.
ES
] d
e
a f All other program service revenue _
__ | g Total. Add lines 2a-2f . » (7,454,033,
3 Investment income (including dividends, interest, and
other similar amounts)_ . [ 2 63,769. 63,769.
4  Income from investment of tax-exempt bond proceeds P
5 Royalties . »
(i) Real [( ) Personal
6 a Gross Rents 29,680.
b Less: rental expenses .. ..
¢ Rental income or (loss) .. 29 7 680.
d Net rental income or (loss) . > 29,680. 29,680.
7 a Gross amount from sales of () Securities (i) Other
assets other than inventory [161,586.
b Less: cost or other basis
and sales expenses ... 157,640.
c Ganor(oss)  ...... 3,946.
d Net garn or (loss) . » 3,946. 3,946.
8 8 a Gross income from fundralsing events (not
£ including $ of
é contnbutions reported on line 1¢). See
5 Part IV, line 18 a6l2,603.
g b Less: direct expenses . bi344,378.
¢ Net income or (loss) from fundraising events > 268,225. 268,225.
9 a Gross income from gaming activities. See
Part IV, line 19 e s a
b Less: direct expenses b
¢ Net income or (loss) from gaming actlvltles »
10 a Gross sales of inventory, less retums
and allowances . a
b Less: cost of goods sold . b
c¢_Net income or (loss) from sales of |nventory >
Miscellaneous Revenue Business Code
11 a MISCELLANEOUS 900099 12,073. 12,073.
b
c
d All other revenue
e Total. Add lines 11a-11d . | 4 12,073.
12 Total revenue. See instructions. » 9,035,799./7,454,033. 0.l 377,693.
B0 Form 990 (2010)
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Form 990 (2010) STAR OF TEXAS FAIR & RODEOQ 74-2266672 Page 10
t Part !XI Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, A) (8) (C) D)
7b, Bb, 9, and 10b of Part Vl. Total expenses P aanses | e sxonasa Ferponsts.
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 343,954. 343,954.
3 Grants and other assistance to govemments.
organizations, and individuals outside the U.S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members .
5 Compensation of current officers, directors,
trustees, and key employees . 5 292,766. 131,745- 58,553- 102,468.
8 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 604,422. 368,271. 154,487. 81,664.
8 Pension plan contnbutions (Include section 401(k)
and section 403(b) employer contributions) 22,629. 13,544. 5,699. 3,386.
9 Other employee benefits 56,426- 31,504- 13,419. 11,503.
10 Payroll taxes 63,449. 35,425. 15,089. 12,935.
11 Fees for services (non-employees):
a Management
b Legal 5,159. 5,159.
¢ Accounting . 15,494. 15,494.
d Lobbying
e Professional fundraising services Sea Part IV Ilne 17
f Investment management fees 11,500. 11,500.
g Other
12 Advertlsmgandpromotlon 306,586. 262,842. 43,744.
13 Office expenses 108,767- 60,727. 25,867. 22,173.
14  Information technology . 60,781. 52,109. 8,672.
15 Royalties .. ... . . N,
16 Occupancy 33,491. 18,699. 7,964. 6,828.
17  Travel 26,072. 14,557. 6,200. 5,315.
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest L 42,155. 42,155.
21 Payments to affi Ilates
22 Depreciation, depletion, and amortization 218,753. 164,112. 18,635. 36,006.
23 Insurance . . 122,794. 89,111. 20,920. 12,763.
24 (Other expenses Itemize expenses not covered
above. (List miscellaneous expenses in ine 24f If line
24f amount exceeds 10% of line 25, column (A)
amount, list line 24f expensaes on Schedule 0.) .
a EVENT PRODUCTION COSTS 4,829,979.] 4,581,279. 4,336. 244,364.
p AUCTION AWARDS 796,524. 796,524.
c
d
e
f All other expenses 116,059. 110,858. 2,858. 2,343.
25 Total functional expenses. Add lines 1 through 24f 8,077,760.| 7,080,420. 403,176. 594,164.
26 Joint costs. Check here ® [__] it following SOP
98-2 (ASG 958-720) Complete this line only tf the
organization reported in column (B) joint costs from a
combined educational campalgn and fundraising
solicitation
032010 12-21-10 Form 990 (2010)
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Form 990 (2010)

STAR OF TEXAS FAIR & RODEO 74-2266672 pPage 11
[ Part X | Balance Sheet
: (A) B)
Beginning of year End of year
1 Cash - non-interest-beanng 455,617.| 1 1,413,983.
2 Savings and temporary cash investments 1,533,714.] 2 1,748,401.
3 Pledges and grants receivable, net 226,374.| 3 180,052.
4 Accountsrecevable,net . ... . . .. 141,125.| 4 102,385.
5 Receivables from current and former off icers, dlrectors, trustees, key
employees, and highest compensated employees. Complete Part Il
of ScheduleL .. .. . . ... . 5
68 Receivables from other disqualffi ed persons (as defi ned under section
4958(f)(1)), persons descnbed In section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
* employees’ beneficlary organizations (see instructions) 6
§ 7 Notes and loans receivable, net 7
& 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 11,480.( o 6,792.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 3,074,033,
b Less: accumulated depreciation ... .. 10b 1,703,329. 1,439,306.(10c 1,370,704.
11 Investments - publicly traded secunties 1,185,565.] 11 1,413,700.
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal Ilne'.L) 4,993,181.] 18 6,236,017.
17  Accounts payable and accrued expenses 167,846.) 17 243,068.
18  Grants payable 605,492.| 18 719,696.
19 Deferred revenue 8,000.] 19
20 Tax-exempt bond liabilities 20
@ 21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
E 22 Payables to current and former officers, directors, trustees, key employees,
_"3 highest compensated employees, and disqualified persons. Complete Part ||
- of ScheduleL . .. . ... ... .. 22
23 Secured mortgages and notes payable to unrelated thlrd partles 701 ’ 545.( 23 681 ’ 8l1.
24 Unsecured notes and loans payable to unrelated third parties ... 24
25 Otherliabilities. Complete Part X of Schedule D . ... 25
___| 26 Total liabilities. Add lines 17 through 25 1,482,883.| 28 1,644,575.
Organizations that follow SFAS 117, check here > - and complete
b4 lines 27 through 29, and lines 33 and 34.
g 27  Unrestncted net assets 2,685,235, 27 3,760,779.
g 28 Temporarnly restricted net assets 28
T |20 Permanentlyrestrcted netassets . . . . . ... 825,063.| 29 830,663.
2 Organizations that do not follow SFAS 11 7 check here » [ and
-] complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds . .. 30
5 31  Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Retained eamings, endowment, accumulated income, or other funds 32
Z (a3 Total net assets or fund balances 3,510,298. | a3 4,591,442,
___ 134 Total iabilities and net assets/fund balances 4,993,181.]| 34 6,236,017.
Form 990 (2010)
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Form 980 (2010) STAR OF TEXAS FAIR & RODEO 74-2266672 Page12
| Part Xt Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part X|

1 Total revenue (must equal Part VIll, column (A), ine 12) . 1 9,035,799.
2 Total expenses (must equal Part IX, column (A), line 25) 2 8,077,760.
3 Revenue less expenses. Subtract line 2 from line 1 3 958,039.
4 Net assets or fund balances at beginning of year (must equal Part X line 33, column (A)) 4 3,510,298.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 123,105.
8 _ Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, ine 33 column B) | 6 4,591,442,

| Part Xl Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part X!l

xJ

2

3

or audits, explain why iIn Schedule O and describe any steps taken to undergo such audits.

b

Accounting method used to prepare the Form 990: I:] Cash @ Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
Were the organization’s financial statements complled or reviewed by an independent accountant?
Were the organization’s financial statements audited by an independent accountant?

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audtt,
review, or compllation of its financial statements and selection of an Independent accountant?

If the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule 0.
If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:

@ Separate basis D Consolidated basis D Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth In the Single Audit
Act and OMB Circular A-1337 .
If *Yes,® did the organization undergo the reqmred audn or audlts? If the orgamzatlon dld not undergo the required audit

032012 12-21-10

13151216 000038

15

2010.05030 STAR OF TEXAS FAIR & RODEO

Yes | No
2a X
2| X
2¢c| X
3a X
3b
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SCHEDULE A

OMB No 1545-0047

Public Charity Status and Public Support

(Form 980 or 980-E2)
* Complete if the organization is a section 501(c)(3) organization or a section

2010

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public

Intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. faspection

Name of the organization Employer identification number
STAR OF TEXAS FAIR & RODEO 74-2266672

{Part1 | Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization Is not a private foundation because it Is: (For lines 1 through 11, check only one box.)

A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).
D A school described In section 170(b){1)(A)(ii). (Attach Schedule E.)
D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

s WN =

]

A medical research organization operated in conjunction with a hosprtal descnbed in section 170(b)(1)(A)(jii). Enter the hospttal's name,
city, and state:

5 [:] An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part II.)

6 [:] A federal, state, or local government or governmental unit described in section 170(b){(1){A)(v).

7 LZ] An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed Iin
section 170(b)(1)(A)(vi). (Complete Part I1.)

8 D A community trust described in section 170(b){1)}(A){vi). (Complete Part Il.)

9 |:] An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
Income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a){2). (Complete Part Ili.)

10 [:] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

1 [:] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.

Type | bl ] Type ll c D Type lll - Functionally integrated d |:] Type Ill - Other
e I___] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed In section 509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it Is a Type |, Type Il, or Type Il
supporting organization, check this box . i . D
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the foIIowlng persons?

(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (ji) and (jii) below, Yes | No
: the goveming body of the supported organization? . . . . . . 11g(i)
] (i) A family member of a person descnbed In (j) above? . — .. - . | 11g(i)
; {iii) A 35% controlled entity of a person described In (i) or al) above? . . ... g
| h Provide the following information about the supported orgamzatlon(s).
|

(1) Name of supported (i) EIN emotor [w)1sthe organization) v) Did you noliy the | (V) S8 | (v) Amount of
organization (desc(rjlré]eadng: ;I?l:S 19 Jncol. (i sted in your organization in co|7 (|r)gorgan|zed n the support
above of IRC section governing document?| (i) of your support us?
(see instructions)) Yes No Yes No Yes No
|
: Total
\ LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2010
Form 980 or 990-EZ.
032021 12-21-10
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Schedul_eA(FoerQOorQQOEZ)2010 STAR OF TEXAS FAIR & RODEO

74-2266672 Ppage2

] Part if |

fails to qualify under the tests listed below, please complete Part lll.)

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ili. If the organization

Section A. Public Support

Calendar year (or fiscal year begtnning in) > {a) 2006 {b) 2007 {c) 2008 {d) 2009 {e) 2010 {f Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.”) 1059394.| 1334421.[ 1178365.| 1131264.[ 1204073.{ 5907517.
2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3 1059394.| 1334421.] 1178365.] 1131264.] 1204073.] 5907517.
5 The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
comn® . ..
Public support. subtract ine & from line 4 5907517.
Sectlon B. Total Support
Calendar year (or fiscal year beginning In) D> {a) 2006 {b) 2007 {c) 2008 {(d) 2009 (e) 2010 () Total
7 Amounts from line 4 1059394.] 1334421.; 1178365.; 1131264.] 1204073.] 5907517.
8 Gross income from interest,
dividends, payments received on
securties loans, rents, royalties
and income from similar sources 85,737. 113,589. 64,225. 55,929. 93,449. 412,929.
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Otherincome. Do not include gain
or loss from the sale of capital
assets (Explain in Part V) 26,804., 25,990.) 78,018.; 38,303.] 12,073.[181,188.
11 Total support. Add lines 7 through 10 6501634.
12 Gross receipts from related activities, etc. (see instructions) . 12 | 32,043,936.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth or ﬁfth tax yearas a sectlon 501(c)(3)
organization, check this box and stop here . | - [:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) 14 90.86
15 Public support percentage from 2009 Schedule A, Part I, line 14 . 15 89.86 %
16a 33 1/3% support test - 2010.If the organization did not check the box on line 13, and Iine 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support test - 2009.If the organization did not check a box on line 13 or 16a, and Ilne 151s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ..... . . > D
17a 10% -facts-and-circumstances test - 2010.If the organization did not check a box on line 13 163, or 16b and Ilne 14 Is 10% or more,
and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the *facts-and-circumstances® test. The organization qualifies as a publicly supported organization > [:]
b 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 Is 10% or
more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part |V how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization . » D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions . > D

032022
12-21-10

13151216 000038

17

Schedule A (Form 990 or 990-EZ) 2010

2010.05030 STAR OF TEXAS FAIR & RODEO

35006009




« L »

Scheduls A (Form 990 or 990-E2) 2010 Page3
] Earl H 3 Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part |1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2006 (b) 2007 {c) 2008 {d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.*)

2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furished In
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and erther paid to
or expended on its behalf

5 The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts Included on iines 2 and 3 recerved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b . .

8 Public support ubtractiine 7c fromfine 6)
Section B. Total Support

Calendar year (or fiscal year beginning in) P> (a) 2006 (b} 2007 {c) 2008 (d) 2009 (e} 2010 (f) Total

9 Amounts from line 6
10a Gross Income from Interest,
dividends, payments received on
| securities loans, rents, royalties
1 and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10aand 10b .. .. . .

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carried on i

12 Otherincome. Do not include galn
or loss from the sale of capital
assets (Explain in Part 1V.)

13 Total support (agd tines 9, 10¢, 11, and 12)

14 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here L .. > |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f)) . .. . . ... . _. 15 %
16 Public suppont percentage from 2009 Schedule A, Part Il line 15 .. e . ... |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (ine 10c, column (f) divided by line 13, column (f)) . .. 17 %
| 18 Investment income percentage from 2009 Schedule A, Part lll, line 17 . i 18 %
‘ 19a 33 1/3% support tests - 2010. If the organization did not check the box on line 14, and Ilne 15 1s more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . ... . ... > |:]
b 33 1/3% support tests - 2009. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .. . > E]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions R > D
032023 12-21-10 Schedule A (Form 990 or 990-EZ) 2010
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OMB No_ 1545-0047

SCHEDULE D Supplemental Financial Statements 201 0

(Form 990) P> Complete if the organization answered "Yes," to Form 990,
* PartlV, line 6, 7,8,9,10, 11, or 12. Open to Publin
Department of the Treasury P> Attach to Form 990. > See separate instructions. inspection
Name of the organization Employer identification number
STAR OF TEXAS FAIR & RODEO 74-2266672

[ Part} | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

a L wnN =

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year . .

Aggregate contnbutions to (dunng year)

Aggregate grants from (dunng year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held In donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? . . . . . D Yes E] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for chartable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... |:| Yes D No

Part I | Conservation Easements. Complete if the organization answered 'Yes to Form 990 Part IV, fine 7.

1

a o oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) D Preservation of an histoncally important land area
[:l Protection of natural habitat [:] Preservation of a certified historic structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution In the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements . .. ... . . . 2a
Total acreage restricted by conservation easements . 2b
Number of conservation easements on a certified historc structure included In (a) . 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed In the National Register . 2d
Number of conservation easements modlf ed transferred released extmgutshed or termlnated by the orgamzatlon during the tax
year P>

Number of states where property subject to conservation easement is located P>

Does the organization have a wnitten policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? e e . [:l Yes D No
Staff and volunteer hours devoted to monrtornng, inspecting, and enforcing conservation easements dunng the year >

Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year P> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170M@B)M? . ... .. . Edves [Tdne
In Part XIV, descnbe how the organization reports conservatlon easements n lts revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements.

| Part il j Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes®" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these items.

If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these tems:

(i) Revenues Included in Form 990, Part VIil, line 1 L. T o . > 3
(ii) Assetsincludedin Form 990, PartX . . . >
2 If the organization received or held works of art, hlstoncal treasures, or other S|m|Iar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part VIII, ine 1 R A o > 3
b Assets included In Form 990, PartX . ... .. . . e . . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
B30
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Schedulg D (Form 990) 2010 STAR OF TEXAS FAIR & RODEO 74-2266672 Page2
| Part#t | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
‘3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a [ Public exhibition
b D Scholarly research
c [:] Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d l__—_] Loan or exchange programs

e D Other

to be sold to raise funds rather than to be maintained as part of the organization's collection? l:] Yes |:| No
| Part I¥ | Escrow and Custodial Arrangements. Complete if the organization answered *Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? Clves [INo
b If *Yes," explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance e e —. C e . . 1c
d Additions duringtheyear . .. . .. A e . 1d
e Distributions durning the year . s e e . 1e
f Ending balance . ... .. . . 11
2a Did the organization mclude an amount on Form 990, Pan X Ilne 21 ? e D Yes L___] No

b_If "Yes," explain the arrangement in Part XIV.

[ Part ¥ | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

{a) Current year (b} Prior year {c) Two years back | (d) Three years back | (e} Four years back
1a Beginning of year balance 1,382,541, 1,268 827, 1 347 491,
b Contnbutions 318,815, 311 853. 322,538,
¢ Net investment eamings, gans, and losses 170,408, 68 361, -120,202,
d Grants orscholarships . . .. . ... -229,750. -266,500. -281,000,
e Other expenditures for facilities
and programs . ... . . ... .
t Administrative expenses
g End of year balance 1,642,014, 1,382 541, 1,268,827,
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment P> 49.40 %
b Permanent endowment P> 50.60 %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
() unrelated organizations ... .. . ... e e B I 7 ) X
{ii) related organizations ... . e . .. |3afii} X
b If *Yes" to 3afji), are the related organlzatlons Ilsted as reqmred on Schedule R? ,,,,, e, 3b
Describe in Part XIV the intended uses of the organization’s endowment funds.
] Fat‘tVl Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other (b) Cost or other {c) Accumulated {d) Book value
basis (investment) basis (other) depreciation
1a Land 135,194. 135,194.
b Buildings . 2,106,235, 1,136,165. 970,070.
¢ Leasehold |mprovements . -
d Equipment - e 809,233. 548,327. 260,906.
e Other .. . 23,371. 18,837. 4,534.
Total. Add lines 1athrough 1e. {Column {d) must equal Form 990, Part X,_column (B), lne 10(c)) . .. .. | = 1,370,704.
Schedule D (Form 990) 2010
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Schedule D (Form 990) 2010 STAR OF TEXAS FAIR & RODEO

74-2266672 Page3

[ Pzrt Vil] Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category

(including name of securty) (b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives

(2) Closely-held equity Interests .. .. e e

(3) Other

A

(8)

©

D)

(€)

(F)

(S

{H)

(U]

Total. (Col (b) must equal Form 990, Part X, col (B) line 12 ) B>

[i?"%n Vill{ Investments - Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value

{c) Method of valuation:
Cost or end-of-year market value

1

2

(&)

()]

(5)

{6)

U]

®

9)

(10)

Total. {Col {b) must equal Form 990, Part X, col (B) line 13 ) P>

[Part1X] Other Assets. Ses Form 990, Part X, line 15.

(a) Description

{b) Book value

(U]

@

3)

(O]

)

(6)

U]

8

9)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15.)

[Part X | Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability

(b) Amount

(1) Federal income taxes

@

(©)]

()]

{5)

(6)

0]

(8)

)]

(10)

(11)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25. . |

Qotnote. In « provide the text o e ole to the organizauon's ithancia
2. FIN 48 (ASC 740)

SE{WEBE{TEPO;EEOO@EHZ& ion's liabilr run n positons unaer

032053
12-20-10
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Schedule D (Form 990) 2010 STAR OF TEXAS FAIR & RODEO 74-2266672 Page 4
{ Part XI { Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
‘1 Total revenue (Form 990, Part VIII, column (A), line 12) . 1 9,035,799.
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 8,077,760.
3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 958,039.
4 Net unrealized gains (losses) on Investments 4 123,105.
5 Donated services and use of facilities R o I . 5
6 [nvestment expenses . ... . 6
7  Prior period adjustments 7
8 Other (Descnbe In Part XIV.) . L. . . L i 8
9 Total adjustments (net). Add ines 4 through 8 ... ... ... .. ... .. .. e 9 123,105.
10 Excess or (deficit) for the year per audited financial statements Comblne lines 3 and 9 . 10 1 . 081,144.
{ Part XII { Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum
1 Total revenue, gains, and other support per audited financial statements .. . Lo 1 9,491,782.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains on Investments . . L. . - .. 2a 123,105.
b Donated services and use of facilities . . L. L. 2b
¢ Recoveries of prior year grants . . e . .. 2¢c
d Other (Descnbe in Part XIV.) . L o 2d 344,378.
e Add lines 2athrough2d . . e e e e e 2e 467,483.
3 Subtractline2efromliine1 . e e 3 9,024,299.
4 Amounts Included on Form 990, Part VIII |lne 12 but not on llne 1
a Investment expenses not Included on Form 990, Part Vill, ine7b ... ... 4a 11,500.
b Other (DescnbeinPartXIiV) . . ... ... . . 4b
¢ Add lines 4a and 4b _ . N 11,500.
Total revenue. Add lines 3 and 4c (Thls must equal Form 990 Partl Ilne 12) . 5 9,035,799.
l Part xmi Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . . . . A .. 1 8,410,638.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities ........ e 2a
b Prior year adjustments e e e e S -
¢ Otherlosses . .. e e e e e L 2¢
d Other (Describein Part XIV.) .. . oo oot e . e .. L2d 344,378.
e Addlines2athrough2d . e, - 2e 344,378.
3 Subtractlne2efromlnet . . . ... .. ... .. e e e e e . 3 8,066,260.
4 Amounts included on Form 990, Part IX, line 25, but not on Ilne 1
a Investment expenses not Included on Form 990, Part Vill, ne 7b . . ] 4a 11,500.
b Other (Describe in Part XIV.) e I, . . 4b
¢ Addlines4aand4b . . . . L. 4c 11,500.
Total expenses. Add lines 3 and 4c (Thls must equal Form 990 Partl line 18) . ... 5 8,077,760.

| Part XIV| Supplemental Information
Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part XI, line 8; Part Xll, lines 2d and 4b; and Part XllI, ines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4: BOARD DESIGNATED AND PERMANENT ENDOWMENT FUNDS PROVIDE

RESOURCES USED TO FUND EDUCATIONAL SCHOLARSHIPS AWARDED ANNUALLY

PART XII, LINE 2D - OTHER ADJUSTMENTS:

EXPENSES REPORTED ON FORM 990, PAGE 9, PART VIII, LINE 8B

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

EXPENSES REPORTED ON FORM 990, PAGE 9, PART VIII, LINE 8B

Schedule D (Form 990) 2010
032054
12-20-10
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SCHEDULE G Supplemental Information Regarding OMB No 15450047
(Form 890 or 990-E2) Fundraising or Gaming Activities 2010

Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, T i
pra’:‘:"' of "‘"SL’:I’”“’V or if the organization entered more than $15,000 on Form 990-EZ, line 6a. Open Ta Public
ntemal Revenue Sevice P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number

STAR OF TEXAS FAIR & RODEO 74-2266672
Fundraising Activities. Complete If the organization answered "Yes* to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a [:] Mail solicitations e D Solicitation of non-government grants
b :] Intemet and emall solicitations f |:| Solicrtation of govermment grants
c D Phone solicitations g E] Special fundraising events

d l:] In-person solicitations
2 a Did the organization have a wnitten or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part Vi) or entity In connection with professional fundraising services? |:] Yes D No
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

il Amount paid
() Name and address of individual . ﬁgn;?ra?;gr (iv) Gross receipts u(;vzor retmnezaéy) {vi) Amount paid
or entity (fundraiser) (i) Activity have custod from activity fundraiser to (or retained by)
contrbubons? listed i col. (i) organization
Yes | No
Total .. ... e e >
3 Ust all states In which the organization is registered or licensed to solicit contnibutions or has been notified it is exempt from registration
or licensing.
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2010
032081 01-13-11
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Scheduls G (Form 990 or 990-E2) 2010 STAR OF TEXAS FAIR & RODEO

74-2266672 Page2

]Eaniﬂ

Fundraising Events. Complete if the organization answered *Yes" to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

{a) Event #1 (b) Event #2 {c) Other events
d) Total events
ANNUAL, GALA ["SHOOT ouT" (ac: d col. {a) through
EVENT SKEET SHOOT 1 cc;l )
P {event type) (event type) {total number) )
[ =4
(1]
é 1 Gross receipts 473,960. 115,673. 22,970. 612,603.
2 Less: Chantable contnbutions .. . .
3 Gross income (line 1 minus line 2) 473,960. 115,673. 22,970. 612,603.
4 Cash pnzes
o 5 Noncash prizes
(72}
c
§- 8 Rent/facility costs 133,906. 133,906.
4]
g 7 Food and beverages
8 Entertainment . 135 000. 135,000.
9 Other direct expenses 35 436. 30,963. 9,073- 75,472.
10 Direct expense summary. Add lines 4 through 9incolumn(d) . L. L > |( 344,378 9
| 11_Net income summary. Combine line 3, column (d), and line 10 > 268,225,
l Part rt Hi ; Gaming. Complete if the organization answered 'Yes" to Form 990, Part IV, ne 19 or reported more than
$15,000 on Form 990-EZ, line 6a.
(b) Pull tabs/instant . {(d) Total gaming (add
]
2 (e) Bingo bingo/progressive bingo | () ONEr9aMInG oo, (o) ynrough col. (c)
2
o
1 Gross revenue
o | 2 Cashpnzes
&
g
1% 3 Noncash prizes
©
é’ 4 Rent/facility costs
5 Other direct expenses . .
[ Yes % |[_] Yes % [ Yes %
6 Volunteer labor |:| No I:l No D No
7 Direct expense summary. Add lines 2 through Sincolumn(d) . ... .. ... ... .. > i )
_ 18 Net gaming income summary. Combine line 1, column d, and line 7 >
9 Enter the state(s) In which the organization operates gaming activities:
a Is the organization licensed to operate gaming activities in each of these states? . . ... . . . ... . [:] Yes I:j No
b If *No," explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? . D Yes [:I No

b If "Yes," explain:

032082 01-13-11

13151216 000038

2010.05030 STAR OF TEXAS FAIR & RODEO

24

Schedule G (Form 990 or 990-EZ) 2010

35006009




. L LY |

Schedule G (Form 990 or 990-E7) 2010 STAR OF TEXAS FAIR & RODEO 74-2266672 page3
11 Does the organization operate gaming activities with nonmembers? .. . E] Yes [_INo
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other enmy formed
to administer chantable gaming? . . R e . . .. I E] Yes I:] No
13 Indicate the percentage of gaming activity operated In:
a The organization’s facilty . .. L. . L. . 13a %
b An outside facility L 13b %

14 Enter the name and address of the person who prepares the orgamzatlon s gaming/special events books and records

Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes [:] No
b If *Yes," enter the amount of gaming revenue received by the organization P $ and the amount

of gaming revenue retained by the third party P $
¢ If "Yes," enter name and address of the third party:

Name P>

Address P>

16 Gaming manager information:

Name P>

Gaming manager compensation P $

Descnption of services provided P

D Director/officer [:] Employee |:] Independent contractor

17 Mandatory distnbutions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? .. . e . [:l Yes
b Enter the amount of distnbutions required under state Iaw to be dlstnbuted to other exempt organlzatlons or spent In the
organization’s own exempt activities durning the tax year > 3

I:lNo

Pant M Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b, columns (i) and (v}, and Part lli,
lines 9, 9b, 10b, 15b, 15c¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see Instructions).

032083 01-13-11 Schedule G (Form 990 or 980-EZ) 2010
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
. Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

2010

Part IV, line 23. Lpen to Public
ﬂ?ﬁmgufgzﬁ” »> Attach to Form 890. P> See separate instructions. inspection
Name of the organization Employer identification number

STAR OF TEXAS FAIR & RODEO 74-2266672
[Part1 | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a. Complete Part |ll to provide any relevant information regarding these items.
D First-class or charter travel ‘:] Housing allowance or residence for personal use
|:| Travel for companions Payments for business use of personal residence
|:| Tax indemnification and gross-up payments [:] Health or social club dues or Initiation fees
D Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)
b [f any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If *"No," complete Part Il to explain . 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, dlrectors,
trustees, and the CEO/Executive Director, regarding the items checked inline 1a? ... . ... 2
3 Indicate which, If any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply.
D Compensation committee @ Written employment contract
Independent compensation consultant l:] Compensation survey or study
|X] Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part Vi, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment from the organization or a related organization? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate In, or receive payment from, an equity-based compensation arrangement? 4c X
If *Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Pan III
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? e 5a X
b Any related organization? . ... . o 5b X
If *Yes" to line 5a or 5b, descnbe in Pan III
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? . e . 6a | X
b Any related organization? 6b X
If *Yes* to line 6a or 6b, descnbe in Part lll.
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not descnibed in lines 5 and 67 If "Yes," descnbe in Part |Il | 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception descnbed in Regulations section 53.4958-4(a)(3)? If "Yes," descnbe in Part |li 8 X
9 If *Yes" to line 8, did the organization also follow the rebuttable presumption procedure descnbed In
Regulations section 53.4958-6(c)? 9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

032111
12-21-10
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ Y PT
(‘Form 990 or 980-E2) Complete to provide information for responses to specific questions on 2 01 0
Form 980 or 990-EZ or to provide any additional information. O 10 Public
Department of the Treasury P Attach to Form 990 or 980-EZ. tn@cﬁon
Name of the organization Employer identification number
STAR OF TEXAS FAIR & RODEO 74-2266672

FORM 990, PART VI, SECTION A, LINE 2: VERLIN CALLAHAN/CALLEY

CALLAHAN-ASKLUND - FAMILY RELATIONSHIP; CALLEY CALLAHAN-ASKLUND/TRAVIS

ASKLUND - FAMILY RELATIONSHIP; CHARLES GRAHAM/TYLER GRAHAM - FAMILY

RELATIONSHIP

FORM 990, PART VI, SECTION B, LINE 11: THE BOARD OF DIRECTORS HAS

DELEGATED PRIMARY RESPONSIBILITY FOR REVIEW OF THE ORGANIZATION’S FORM 990

TO THE CHIEF EXECUTIVE OFFICER. THE BOARD IS NOTIFIED WHEN FORM 990 HAS

BEEN PREPARED AND IS AVAILABLE FOR REVIEW BY ANY BOARD MEMBER. HOWEVER,

THE BOARD DOES NOT REVIEW THE FORM 990 BEFORE OR AFTER IT IS FILED AS A

NORMAL PART OF IT'S BOARD ACTIVITIES.

FORM 990, PART VI, SECTION B, LINE 12C: ORGANIZATION PERSONNEL ARE

REQUIRED TO REPORT TO THE EXECUTIVE COMMITTEE ANY POTENTIAL CONFLICT OF

INTEREST OR ANY CONTEMPLATED TRANSACTION THAT COULD GIVE RISE TO A CONFLICT

OF INTEREST

FORM 990, PART VI, SECTION B, LINE 15A: CHIEF EXECUTIVE OFFICER

COMPENSATION IS APPROVED BY THE EXECUTIVE COMMITTEE OF THE BOARD OF

DIRECTORS

FORM 990, PART VI, SECTION C, LINE 19: SUCH DOCUMENTS ARE NOT AVAILABLE TO

THE PUBLIC

FORM 990, PART XI, LINE 5, CHANGES IN NET ASSETS:

NET UNREALIZED GAINS ON INVESTMENTS: 123,105.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
032211
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Schedsle O (Form 930 or 990-E2) (2010) Page 2
!\lame of the organization Employer identification number
STAR OF TEXAS FAIR & RODEO 74-2266672

FORM 990, PART XI, LINE 2: THE PROCESS IN PLACE DURING THE CURRENT YEAR

IS CONSISTENT WITH THAT IN EFFECT IN PRIOR YEARS.

%4 Schedule O (Form 990 or 990-EZ) (2010)

32
13151216 000038 2010.05030 STAR OF TEXAS FAIR & RODEO 35006009




