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SCANNED MAR 28 2012

5112

..990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No_1545-0052

2010

For calendat year 2010, or tax year beginning 0 6 /01/10 ,andending 05/31/11

G Check all that apply |_| Initiai return

Amended return

D initial return of a former public charity

(_] Address change Name change

D Final retum

Name of foundation A Employer identification number
52-2107158
JOAN & MILTON BAXT FOUNDATION, INC B Telephone number (see page 10 of the instructions)
Number and street (or P O box number if mail s not delivered to street address) Room/suite 954-922-4647
1201 SOUTH OCEAN DRIVE PH1-S C If exemption application 1s pending, check here | 4 E
City or town, state, and ZIP code D 1. Foreign organizations, check here | 4
HOLLYWOOD FL 330189 2. Foreign organizations meeting the
H Check type of organization [z] Section 501(c)(3) exempt pnvate foundation 85% test, check here and attach computation P D
[—I Section 4947(a)(1) nonexempt chantable trust m Other taxable pnvate foundation E If pnvate foundation status was terminated under
| Fair market value of all assets at J Accounting method lZl Cash D Accrual section 507(b)(1)(A), check nere > D
end of year (from Part Il, col (c), D Other (specify) F  If the foundation 1s in a 60-month termination
ine 16) > $ 235, 713| (Part|, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
Partt  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (), and (d) may not necessanly equal expenses per (b) Net investment (c) Ad)usted net for chantable
books income income purposes
the amounts in column () (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Checkp @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 1 1
4 Dividends and interest from secunties 8,006 7,063
5a Gross rents
@ b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets notonfine 10 S TMIN'T 13,358
‘>° b Gross sales price for all assets on line 62 /\
& 7  Capital gain net income (from Part 1V, line 2) 18,525 A N
8  Net short-term capital gain /3{/4\)/\\(9‘1\
9  Income modifications /6\“7 \‘75”}\
10a Gross sales less returns & allowances < 3\}}{/ ﬁi‘f\}\r Y \,
b Less' Cost of goods sold P Zd GV g P
¢ Gross profit or (loss) {(attach schedule) ‘\ / KN4 / \\)f
41 Other Income (attach schedule) N\ | Y 2N\
12__ Total. Add lines 1 through 11 21,365 25,589 LW o
o |13 Compensation of officers, directors, trustees, etc 500 A\ VO
8 14  Other employee salanes and wages \ 7
5 15 Pension plans, employee benefits N
E‘ 16a Legal fees (attach schedule)
ﬁ b Accounting fees (attach schedule)
2 ¢ Other professional fees (attach schedule) STMT 1 1,240 1,240
g 17  Interest . ] .
X 118 Taxes (attach schedute) (see page 14 of the mstructions) S TM'T 2 1,000
E 19  Depreciation (attach schedule) and depletion
“C |20 Occupancy .
g 21 Travel, conferences, and meetings
S |22 Pnnting and publications
O | 23 Other expenses (att sch) STMT 3 373
-f-f 24  Total operating and administrative expenses.
g Add lines 13 through 23 3,113 1,240 0 0
8- 25 Contnbutions, gifts, grants paid 48,330 48,330
26 Total expenses and disbursements. Add lines 24 and 25 51,443 1,240 0 48,330
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements -30,078
b Net investment income (if negative, enter -0-) 24,349
¢ _ Adjusted net income (if negative. enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010)
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Form 930-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 2
. A nts In Beginning of year End of year
Partlt  Balance Sheets o o e mounts only (See mstmuotons) | (a) Book Value 0y Book vae | (c) Far Market Vale
1 Cash—non-interest-beanng 7,414 4,811 4,811
2  Savings and temporary cash investments 9,935 5,127 5,127
3 Accounts recevable P . .
Less: allowance for doubtful accounts P
4  Pledges receivable P
Less. allowance for doubtful accounts P
5  Grants receivable )
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) )
7 Other notes and loans recexvable (att schedule) »
Less allowance for doubtful accounts P 0
g 8 Inventones for saie or use .
3 9 Prepaid expenses and deferred charges .
<| 10a Investmenis—U S and state govemment obligations (attach schedule) STMT 4 19,769 50,874 51,672
b Investments—corporate stock (attach schedule) SEE STMT 5 138,635 127,657 127,105
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 72,300 31,151 33,489
1 investments—and, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 7 16,294 14,642 13,509
14 Land, buldings, and equipment basis P>
Less accumulated depreciation (atiach sch ) B>
15  Other assets (describe P> )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 264,347 234,262 235,713
17  Accounts payable and accrued expenses
«w| 18  Grants payable
-g 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 214  Mortgages and other notes payable (attach schedule})
=l 22 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here . » D
3 and complete lines 24 through 26 and lines 30 and 31.
2l 24  Unrestncted
'—‘: 25 Temporarily restncted
M| 26 Permanently restncted
'E Foundations that do not follow SFAS 117, check here P> :l
it and complete lines 27 through 31.
'5 27 Capital stock, trust pnncipai, or current funds
» 28 Paid-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds 264,347 234,262
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 264,347 234,262
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 264,347 234,262
_Part Hl Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's retum) 1 264,347
2 Enter amount from Part |, ine 27a 2 -30,078
3 Other increases not included In line 2 (itemize) P 3
4 Addhnes 1,2, and 3 4 234,269
5 Decreases not included in ine 2 (itemize) » SEE STATEMENT 8 5 7
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part il, column (b) hne 30 6 234,262
Form 990-PF (2010)
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Form 980-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158

Page 3

._Parit ¥ Capital Gains and Losses for Tax on Investment income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B:E‘g:g'algg (mo , day, yr) (mo . day, yr )
12 STATEMENT ATTACHED
o .
C
d
e
— 1 Dertr st g ot e Diomton
a 77,851 59,427 18,525
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

(N FMV as of 12/31/69 over ool (). f any

{1} Gans (Col (h) gain minus
col (k), but not less than 0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) { It gain, also enter in Part |, lne 7 }
If (loss), enter -0- in Part |, ine 7 2 18,525
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the |nstruct|ons).}
If (loss), enter -0-n Part |, ine 8 3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

D Yes @ No

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entnes

(@) (b) (©) (d
Calendar yg:ft(aopr?:g?g:ra li;seglnnlng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?bl)s me%té%nbr?ggl ()
2009 18,146 250,418 0.072463
2008 65,764 276,708 0.237666
2007 42,275 380,651 0.111060
| 2006 42,859 392,016 0.109330
‘ 2005 46,828 420,641 0.111325
| 2 Total of ine 1, column (d) ) 2 0.641844
‘ 3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.128368
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine 5 4 230,525
5 Multiply ine 4 by Iine 3 5 29,592
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 243
7 Add lines 5and 6 7 29,835
8 Enter qualifying distnbutions from Part X, line 4 ) 8 48,330
If ine 8 1s equal to or greater than iine 7, check the box in Part VI, ine 1b, and compiete that part using a 1% tax rate. See the
Part VI instructions on page 18
Form 990-PF (2010)
DAA
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Form 930-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 4
. Pant Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 243
here B D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of I|ne 27b Exempt forelgn organizations enter 4% of
‘ Part I, ine 12, col. (b)
| 2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
| 3 Addlnes1and2 _ . ' 3 243
4  Subntle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- 5 243
6 Credits/Payments
‘ a 2010 estimated tax payments and 2009 overpayment credited to 2010 ) 6a 1,272
b Exempt foreign organizations—tax withheld at source . 6b
| ¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d 7 1,272
8  Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed >
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,029
11 Enter the amount of line 10 to be* Credited to 2011 estimated tax P> 1,029 Refunded P | 11
_Part Vlil-A  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for polltlcal purposes (see page 19
of the instructions for definition)? 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activittes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation » $ (2) On foundation managers. » $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities

3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more durnng the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
§  Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If *Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language In the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? X
7  Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes," complete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it ts registered (see page 19 of the
instructions) » FL
b If the answer 1s "Yes" to iine 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General instruction G? If "No," attach explanation ) b | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If "Yes," complete Part XIV 9 X
10  Did any persons become substantial contrlbutors dunng the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X
Form 990-PF (2010)
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Form 990-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 5§
. Part VH-A  Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the mstructions) 11 X
12 Did the foundatlon acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13  Did the foundation comply w1th the public |nspect10n requirements for its annual retums and exemption application? 13 X
Website address » N/A ) )
14 Thebooks aretncareof » JOAN BAXT Telephone no.» 954-922-4647
1201 SOUTH OCEAN DR
Located at P HOLLYWOOD ] ] ) FL zir+4» 33019
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041—Check here 4 D
and enter the amount of tax-exempt interest received or accrued dunng the year . | 2 I 15 l
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country b
Part VH-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes { No
1a Dunng the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes lz] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? E Yes @ No
(3) Fumsh goods, services, or facilities to (or accept them from) a disqualified person? Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . l:] Yes Iz] No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No™ if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) I:] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1ib
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a pnor year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 N/A 1c
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(})(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (ines 6d and
6e, Part XIil) for tax year(s) beginning before 20107 D Yes @ No
If "Yes,” list the years P> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) N / Al2
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» 20 , 20 , 20 . 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year? D Yes lzl No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busmess holdings in 2010.) N/A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010% 4b X
Form 990-PF (2010)
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Form 990-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 6
. Part VH-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carmy on,
directly or indirectly, any voter registration dnve? ] % Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes |X| No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) ) D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? ) D Yes \z' No
b Ifany answer is "Yes" to 5a(1)«5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / A | s5b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiiity for the grant? . N/A [:I Yes D No
If "Yes," attach the statement required by. Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . D Yes @ No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes lz‘ No
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
‘ 1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contnbutions to
employee benefit | (e) Expense account,
plans and deferred other allowances

(b) Titie, and average | (c) Compensation
‘ (a) Name and address hours per week (If not paid, enter
| devoted to position -0-

‘ compensation

| JOAN BAXT HOLLYWOOD B MGR-DIRECTOR
1201 S OCEAN DRIVE PH1l-S FL 33019 5.00 0 0 0
CARL ZIEGLER COLUMBIA DIRECTOR
5155 DAWN WEST RIDE MD 21044 1.00 500 0 0
JENIFER SCHERMER BETTENDORF DIRECTOR
2160 ST ANDREWS CIRCLE JA 52722 0.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE."

(b) Title, and average {d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dzeﬂ;:d pteor :oeselzon {c) Compensation plans and deferred other allowances
compensation
| NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2010)

DAA
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Form 990-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 7
« Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » J

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical informatton such as the number of

w organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1+ N/A
2

|

|

‘ 3

\

| 4

Part X-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 »

Form 990-PF (2010)
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Form 998-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 8

« Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market vajue of assets not used (or held for use) directly in carrying out chantable, etc,

purposes:
a  Average monthly fair market value of secunties . ] ] 1a 222,185
b Average of monthly cash balances ) 1b 11,841
¢ Fair market value of all other assets (see page 25 of the mstruchons) ] 1c 0
d Total (add lines 1a, b, and c) ) ) 1d 234,036
e Reduction claimed for blockage or other factors reponed on lines 1a and
1c (attach detailed explanation) . . I 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from hine 1d . . . 3 234,036
} 4 Cash deemed held for chantable activiies Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) ) 4 3,511
5  Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on Part V, line 4 ) ) 5 230,525
6  Minimum investment return. Enter 5% of hine 5 6 11,526
Part X1 Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) pnvate operating
foundations and certain foreign organizations check here P and do not complete this part.)
‘ 1 Minimum investment return from Part X, line 6 1 11,526
2a Tax on investment income for 2010 from Part VI, ine 5 ) 2a 243
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b ) 2c 243
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 11,283
4 Recovenes of amounts treated as qualifying distnbutions 4
| 5 Addiines 3 and 4 5 11,283
‘ 6 Deduction from distnbutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from iine § Enter here and on Part XIli,

Iine 1 7 11,283

Part XH Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

|
|
} a Expenses, contnbutions, gifts, etc —total from Part I, column (d), ine 26 ) ) 1a 48,330
b Program-related investments—total from Part IX-B 1ib
‘ 2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
} purposes 2
i 3  Amounts set aside for specific chantable projects that satisfy the.
| a Suitability test (pnor IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIit, line 4 4 48,330
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) ) 5 243
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 48,087

Note. The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)
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Form 999-PF (2010) JOAN & MILTON BAXT FOUNDATION,

INC

52-2107158

Page 9

» Part XHI

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part XI,

ne 7

Undistributed income, if any, as of the end of 2010
‘ a Enter amount for 2009 only

b Total for prior years. 20 ., 20 , 20

Excess distnbutions carryover, If any, to 2010
From 2005

27,140

(a)
Corpus

(b)
Years pnor to 2009

{c)
2009

{d)
2010

11,283

From 2006

24,240

From 2007

23,801

From 2008

52,471

From 2009

5,920

-~ 0 a o T o

Total of lines 3a through e
4  Qualifying distnbutions for 2010 from Part XII,
ned > $ 48,330
a Applied to 2009, but not more than line 2a
b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
} required—see page 26 of the instructions)
i d Applied to 2010 distnbutable amount
e Remaining amount distnbuted out of corpus
§ Excess distnbutions carryover applied to 2010
(If an amount appears In column {d), the same
amount must be shown in column (a).)
6  Enter the net total of each column as
! indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
b Pnor years' undistributed income Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2009 Subtract iine
4a from ine 2a Taxable amount—see page
27 of the instructions
f Undistnbuted income for 2010 Subtract lines
4d and 5 from line 1. This amount must be
distnibuted in 2011
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distributions carryover from 2005 not
apphed on line 5 or ine 7 (see page 27 of the
instructions) .

9  Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10  Anaiysis of ine 9
Excess from 2006

-~

24,240

133,572

11,283

37,047

170,619

27,140

143,479

Excess from 2007

23,801

Excess from 2008

52,471

Excess from 2009

5,920

o oo o

Excess from 2010

37,047

DAA

Form 990-PF (2010
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Form 990-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 10

Part X1V Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

. 1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling >

Check box to |pd|cate whether the foundation 1s a pnvate operating foundation descnbed in section l_l 4942(1)(3) or |_| 4942(j)(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 {d) 2007

investment return from Part X for
each year listed

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in iine 2¢ not used directly
for active conduct of exempt activities
Qualifying distnbutions made directly
for active conduct of exempt actvities
Subtract hne 2d from iine 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment” altemative test—enter 2/3

of mimmum investment return shown 1n

Part X, iine 6 for each year listed

"Support" altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public

and 5 or more exempt

organizations as provided in

section 4942()(3)XB)(mn)

Largest amount of support from

an exempt organization

(4) Gross investment income

(3

~—

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )
JOAN BAXT

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P @ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds |f the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and materials they should inciude
N/A
¢ Any submission deadlines.
N/A
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

N/A

DAA

Form 990-PF (2610)
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Form 996-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 11
. Part Xv Supplementary information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient Ifsr::w l:rr:;l Irse;rzllor:'ldslt\'::ﬁl:gl' Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor recipient
a Paid dunng the year
SCHEDULE ATTACHED
48,330
a—
\
\
|
|
|
|
|
|
Total » 3a 48,330
b Approved for future payment
N/A
| Total » 3b
DAA Form 990-PF (2010)




5112

Form 996-PF (2010) JOAN & MILTON BAXT FOUNDATION,

INC 52-2107158

. Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

3, I -7

0w o ~N»

1

12
13

Program Service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

- 0 a0 T o

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from securittes

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

14

8,006

18

13,358

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b}, (d), and (e)

21,365

(See worksheet in line 13 instructions on page 29 to venfy calculations )

13

21,365

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions. )
N/Aa
DAA Form 990-PF (2010)
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Form 998-PF (2010) JOAN & MILTON BAXT FOUNDATION, INC 52-2107158 Page 13
. Part Xl information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
In section 501(‘c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politrcal
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash ) . ) ) 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization ) 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . o 1b(2) X
(3) Rental of faciliies, equipment, or other assets . o . 1b(3) X
(4) Reimbursement arrangements ) ~ |1b(4) X
(5) Loans or loan guarantees ) 1b(5) X
(6) Performance of services or membership or fundratsing solicitations ) 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees . ic X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation !f the foundation received less than fair market
value in any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed In section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 . D Yes @ No
b If "Yes," complete the foliowing schedule
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
Under penalties o] ury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sign belef, it 1s trugCorrect, and co}iinreparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Hoe | N X K3/2z2/1 Z} DIRECTOR
ngnW?’ fficer or trustee Date Titie
PanY/Type preparer's name Preparer's signature Date Chack D ‘
Paid self-employed
PreparerCHARLES DARBY CHARLES DARBY @,Z\, 19-&—« 3 / 16}
Use Only| Firm's name P CHARLES D. DARBY, INC. PC PTIN P00181053
Frm'saddress» 44135 WOODRIDGE PRKWY STE 200 FmsEND 52-1913369
LEESBURG, VA 20176 Phoneno  703-281-1040
Form 990-PF (2010)
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JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5§/31/11
Part XV - Line 3a - Grants & Contributions Paid

If recipient 1s an individual

Recipient

Penland Schoo! of Crafts
PO Box 37
Penland, NC 28765

The Education Fund
900 NE 125th Street #110
North Miamy, FL 33161

Glass Roots
10 Bleeker St, Newark, NJ 07102

Craft Emergency Relief Fund
PO Box 838, Montpelier, Vermont, 05601

Association of Israel Decorative Arts
110 E 59th St, New York,NY 10022

Tigertail Productions
842 NW 9th Ct, Miami, FL 33136

Art Alliance for Contemporary Glass
11700 Preston Road, Dallas, TX 75230

The Adnenne Arsht Center
1300 N Biscayne Blvd, Miami, F1 33132

Funding Arts Broward
401 East Las Olas Blvd, Ft Lauderdale, Fl 33301

Baltimore Museum of Industry
1415 Key Highway, Baltimore, MD 21230

Ballet Quad City
613 17th St, Rock Island, IL 61201

Amernican Friends of Magen David Adom
5700 Lake Worth Rd, Suite 107
Lake Worth, F1 33463

Florida Grand Opera
8390 NW 25th St, Miamu, FI 33122

Doctors Without Borders

Kids in Distress
819 Northeast 26th St, Fort Lauderdale, FI 33305

Alvin AileyDance Foundation
405 West 55th St, New York, NY 10019-4402

New World School of the Arts
25 NE 2nd St, Miamy, Fi

Young at Art Children's Museum
11854 w Stare Rd 84, Dawvie, FI 33325

Mazon
10495 Santa Monica Blvd ,Suite 100, LA, California

show any relationship to Foundation

any foundation manager status of

or substantial contnb utor recipient
Not Applicable 501(c)(3)
Not Applicable 501(c)3)
Not Applicable 501(cH3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)

Purpose of grant or
Contnbution

Art Support & Education

Education

Family Support

Disater Relief

Art Support & Education

Art Support & Education

Art Support & Education

Art Support & Education

Art Support & Education

Education

Art Support & Education

Emergency Medical Services

Art Support & Education

Indigent Medical Care

Indigent Child Support

Art Support & Education

Art Support & Education

Art Support & Education

Family Support

Amount

1,000

250

500

1,200

2,500

500

500

500

1,000

500

500

4,500

500

200

125

900

1.000

1,000

100




Recipient

Return to Freedom
Citizens interested in Arts

Florida Youth Orchestra
1708 N 40 Ave, Hollywood, Fl 33021

Jewish Adoption & Foster Care Options (JAFCO)
4200 N University Dr, Sunnse, FL 33351

Classical South Flornda
Beth Am Foundatiom

NOVA Southeastern Univ - Sherman Library
3301 College Ave, Fort Lauderdale, Fl 33314

Zoological Society of Flonda

Women In Distress
PO Box 676, Fort Lauderdale, FI 33302

Other Miscellaneous Chanities

Humane Society

Miami City Ballet

2200 Liberty Ave, Miami Beach, FL 33139

Totals

JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE 5/31/11
Part XV - Line 3a - Grants & Contributions Paid

If reciptent 1s an individual

show any relationship to Foundation

any foundation manager status of

or substantial contnbutor recipient
Not Applicable 501(c)(3)
Not Applicable 501(c)3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)
Not Applicable 501(c)(3)

Purpose of grant or
Contrbution
Family Support
Art Support & Education

Art Support & Education

Indigent Child Support

Art Support & Education
Education

Education

Conservation Support

Family Support

Art Support & Education
Pet Support

Art Support & Education

Amount

200
125

300

8,600

125
200

1,080

200

400

2,225

100

17,500

$ 48,330
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JOAN & MILTON BAXT FOUNDATION, INC.
FEIN#52-2107158
FYE §/131/11

Part Il - Balance Sheets

Line 10 a - Investments US & state gov't

Descniption of Secunty Book Value Fair Market Value
Portland Oregon Dev Bonds due 6/15/2020 10,379 10,150
Ohio State Bonds due 9/01/2023 9,779 10,543
Virginia State Bonds due 8/01/2024 9,803 10,366
Metropolitan Wtr Dist Ca due 7/01/2025 10,837 10,831
Ohio State Bonds due 9/01/2023 10,077 9,783
Total $ 50,874 $ 51,672

Line 10 b - Investments Corp Stock

Description of Security Book Value Fair Market Value

American Express 150 Shares 5,030 7,740
Apple Computer 10 Shares 840 3,478
Bank of America 200 Shares 6,146 2,350
Boeing Company 50 Shares 4,601 3,902
Boston Scientific Corp 503 Shares 11,368 3,612
Cisco Systems Inc 200 Shares 2,788 3,360
CitiGroup Inc 40 Shares 8,498 1,646
CocaCola Co 75 Shares 3,090 5,011
Conagra Inc 100 Shares 6,259 5,086
El Lilly & Co 300 Shares 20,400 11,544
Exxon 100 Shares 3,595 8,347
Fluor Corp 75 Shares 2,563 5,170
Gannett Co Inc 100 Shares 7,185 1,426
General Electnic 250 Shares 6,753 4,910
Home Depot 200 Shares 5,258 7,256
IBM 25 Shares 1,428 4,223
Intel Corp 200 Shares 2,864 4,502
Johnson & Johnson 50 Shares 2,336 3,365
Lorillard inc 75 Shares 1,033 5,764
Marnott International inc 75 Shares 2,645 2,836
Monsanto Co 50 Shares 4,059 3,552
Schlumberger Ltd 100 Shares 3,218 8,572
United Parcel Service Corp 50 Shares 3,848 3.675
Verizon Communications 150 Shares 4,395 5,540
Wallmart Stores inc 100 Shares 5372 5,522
3M Company 50 Shares 2,088 4,719

Total $ 127,657 $ 127,105

Line 10 c - Investments Corp Bonds

Description of Security Book Value Fair Market Value
Pitney Bowes due 9/15-2017 10,506 11,093
AT&T due 2/1/2018 10,301 11,147
FPL Group Captl 3/1/19 10k 10,344 11,249
Total $ 31,151 $ 33,489

Line 13 - Other Investments (Mutual Funds)

Descniption of Security Book Value Fair Market Value
Ishares MSC! EAFE Index Fund 100 Shares $ 8,035 § 6,206
Midcap SPDR Tr Series 1 40 Shares 6,607 7.303
Total $ 14,642 $ 13,509




5112 Joan & Milton Baxt Foundation, Inc
52-2107158 Federal Statements
*FYE: 5/31/2011

Statement 8 - Form 990-PF, Part lil, Line 5 - Other Decreases

Description Amount

ROUNDING $

TOTAL $




"Joan and Milton Baxt Foundation, Inc Fed ID# 52-2107158
Form 990-PF

Part | - Line 6 - Net Gain (Loss) Sale of Assets
These assets are listed on Part IV except that the book basis used for calculating the gain for this iine
1s the FMV at the time the stocks were gified to the foundation whereas on Part IV the donor's basis 1s used
See the detail schedule of securities sold for Part IV




Joan and Milton Baxt Foundation, Inc Fed ID# 52-2107158
Form 990-PF

Form 990-PF
Part XV, line 1a Managers Who Contributed Over 2% or $5,000

Joan Baxt
1201 South Ocean Dr PH1-S
Hollywood, FL 33019




BROWARD DAILY BUSINESS REVIEW

Published Daily except Saturday, Sunday and
Legal Holidays
Ft Lauderdale, Broward County, Flonda

STATE OF FLORIDA
COUNTY OF BROWARD:

Before the undersigned authonty personally appeared
S STRIGGLES, who on oath says that he or she is the
LEGALS CLERK, of the Broward Dally Business
Review f/k/a Broward Review, a newspaper
published at Fort Lauderdale, in Broward
County, Flonda, that the attached copy of advertisement,
being a Legal Advertisement of Notice in the matter of

NOTICE OF ANNUAL RETURN
JOAN & MILTON BAXT FOUNDATION

2The Er%’n‘ualgff ;
Inthe XXXX Court, MBS Sundation EIns o |
was published in said newspaper in the 1ssues of %?:ra?n'%n;‘;@ayﬁ:;% T%'.;ft"a']':t
01/19/2012 1207°Ss _S:gfeag%‘f&é:g“kﬁ*”%
Frats

.,t_:lbzen

Affiant further says that the said Broward Daily Business ﬂ“esw?ﬂ V,!‘!!“Wﬂﬁﬁtday)s'}]}areof
Review s a newspaper published at Fort Lauderdale, in said __lep,a,L,T,nana,ger,oj the,Foun-

Broward County, Flonda and that the said newspaper has ’dat%““s doan
heretofore been continuously published in said Broward County, ?
Flonda and has been entered as second class mail matter at the post
office in Fort Lauderdale in said Broward County, Flonda, for a

peniod of one year next preceding the first publication of the

attached copy of advertisement, and affiant further says that he or
she has neither paid nor promised any person, firm or corporation
any discount, rebate, commisston or refund for the purpose

of securing this advertisement for pubhcatlon in the said

newspaper.

Swom to and subscribgd before me this

19 /d y of JANUARY ,A.D 2012

(SEAL)

S STRIGGLES personally known to me

Y b
e %, Notary Pubiic State of Flonda
“. Scherne A Thomas

-%} (g R @5 My Comnmussion DD798948
orn®  Expires 07/27/2012




