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o 990-PF

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

6/01

, 2010, and ending

5/31 :

2011

G Check all that apply

Inthial return
Amended return

Imitial Return of a former public chanty
Address change

Final return

DName change

SOL A. ROSEN FOUNDATION
2314 N. LINCOLN PARK WEST #27
CHICAGO, IL 60614-6085

A

Employer identification number

36-3786502

Telephone number (see the instructions)

312-683-1247

H

Check type of organization

ﬂ Section 4947(a)(1) nonexempt charitable trust

L)g Section 501(c)(3) exempt private foundation
Other taxable private foundation

>$

Fair market value of all assets at end of year
(from Part lI, column (c), Iine 16)

J  Accounting method. IX Cash
D Other (specify)

u Accrual

(Part |, column (d) must be on cash basis )

If exemption application 1s pending, check here ™
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check

here and attach computation >

If private foundation status was terminated

under section 507(b)(1)(A), check here >
»[]

Part| |Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and

expenses per books

(b) Net investment

mncome

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

(d) Disbursements
for chanitable

(c) Adjusted net
purposes

income
(cash basis only)

mczm<mn

1 Contributions, gifts, grants, etc, received (att sch)

2 ck”™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income
or (loss)

311.

311.

5,496.

5,496,

62 Net gain/(loss) from sale of assets not on lne 10
Gross sales price for all
ross sales price for 444,186.

75,187.

assets on line 6a
7 Capital gain net income (from Part {V, line 2)
8 Net short-term capital gain
9 Income modifications
10 a Gross saleds less

returns an
allowances

75,187.

11,384,

b Less Cost of
goods sold

c Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add ines 1 through 11

80,994.

11,384,

13 Compensation of officers, directors, trustees, etc.
14 Other employee salaries and wages
15 Pension plans, employee benefits

SEE ST

16a Legal fees (attach schedule)
b Accounting fees (attach sch)
c Other prof fees (attach sch)

17 Interest

18  Taxes (attach schedule)see nstr )

19 Depreciation (attach
sch) and depletion

20 Occupancy

SEE ST
SEE ST

W N

SEE STM 4

80,994.
0.

11,649.

3,495.

8,154.

5,943.

4,160.

1,783.

5,205.

5,205.

276.

261.

15.

A D NAN

21 Travel, gonfere
22 Pnnting jand pu%@igw

23 Othere pen‘s’es‘(a'ttiéh"s'aﬁé‘dulei
o

VMOZMIUXM M<==>JAN=Z=—ZT0>

24 Total op€rdting ZE‘J GdZiﬁistlrgtl\'/e

expenses. Add lines 13 through 23 l

TRS-DSC

23,073.

17,780.

5,293.

25  Contnbutiops, giffs, gla \%

Add lines 24 and 25

I

26 Total expenses:and-dis ursemerIq— .

23,073.

17,780.

5,293.

27 Subtract line 26 from line 12:

and dishursements

a Excess of revenue over expenses

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

57,921.

63,214.

11,384.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

Form 990-PF (2010)
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Form 990-PF (2010) SOL A. ROSEN FOUNDATION

36-3786502 Page 2

Attached schedules and amounts in the description
Part Il {Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fairr Market Value

0n-munnd

1
2
3

8
9

10

n

12
13
14

15
16

Cash — non-interest-bearing

113,975.

Savings and temporary cash investments

202,263.

Accounts receivable >
Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts ™

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™ N

Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U.S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)

312,4289.

¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment. basis

Less* accumulated depreciation
(attach schedule) >

Investments — mortgage loans.

Investments — other (attach scheduie)

Land, bulldings, and equipment basis ™ #

Less accumulated depreciation B
(attach schedule) >

Other assets (describe ™ )

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item |)

628, 667.

M= ==~ > —r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22)

O v-AmnHn» —-mZ
numOZPr>l UZCm

24
25
26

27
28
29

30
k1)

Foundations that follow SFAS 117, check here » (X
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

628, 667.

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bullding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

628,667.

Total liabilities and net assets/fund balances
(see the instructions)

628,667.

[ Part lil | Analysis of Changes in Net Assets or Fund Balances

1

OV h WN

Total net assets or fund balances at beginning of year — Part I, column (@), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize)

Add

Decreases not included in line 2 (itermize)

lines 1,2, and 3

> SEE STATEMENT 5

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30

628,667.

57,921.

7,163.

693,751.

693,751.

O |Ww N (=

0.

BAA

TEEA0302L 021611

Form 990-PF (2010)



Form 990-.PF @(')) SOL A. ROSEN FOUNDATION 36-3786502 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, {b) How acquired [ (€) Date acqurred |~ {d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) B: B‘;’::l?;f (month, day, year) | (month. day, year)
1a PER ATTACHED GARDNER RUSSO & GARDNER - SHORT TERM P VARIOQOUS VARIQUS
b PER ATTACHED GARDNER RUSSO & GARDNER - LONG TERM P VARIOQUS VARIQUS
C
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowabie) plus expense of sale (e) plus (f) minus (@)
a 116,473. 105,089. 11,384.
b 327,713. 263,910. 63, 803.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()), if any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 11,384.
b 63,803.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) —l:,f {loss), enter -0- in Part I line 7 ]— 2 75 187.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)*
If gain, also enter in Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- ]—-
in Part |, line 8 3 11,384.
[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distnbutions

(0?
Net value of
noncharitable-use assets

)
Distribution ratio
(column (b) divided by column (c))

bedinning 1n)

2009 85,530. 657,510. 0.130082
2008 159,170. 465,876. 0.341657
2007 248,616. 588,245. 0.422640
2006 33,165. 108,222, 0.306453
2005 226,874. 153,825. 1.474884
2 Total of line 1, column (d) 2 2.675716

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.535143
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 643,190.
5 Multiply line 4 by line 3 5 344,199.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 632.
7 Addlines 5and 6 7 344,831.
8 Enter quahfying distributions from Part XII, ine 4 8 5,293.

If ine 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEAQ303L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502 Page 4
(Part VI - |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A" on line 1 B
Date of ruling or determination letter: (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements n Part V, 1 1,264.
check here » Dand enter 1% of Part [, line 27b ‘
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable - - -
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 ' 1,264.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from hne 3 If zero or less, enter -0- 5 1,264.
6 Credits/Payments .
a 2010 estmated tax pmts and 2009 overpayment credited to 2010 6a !
b Exempt foreign organizations — tax withheld at source 6b [
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ‘
d Backup withholding erroneously withheld 6d - o
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 1,264
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11  Enter the amount of line 10 to be' Credited to 2011 estimated tax > Refunded > 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 durmg the year (erther directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >$ 0. (2 On foundation managers >S5 0. .
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > ol .
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ;
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? SEE STATEMENT 7 5 X
If 'Yes,’ attach the statement required by General Instruction T ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either l
® By language n the governing instrument, or :
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - f-
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 In assets at any time during the year? If 'Yes,’ complefe Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) > ?
IL i
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General e '
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) | -- N I
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If ‘'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEECAD304L 02/16/11




Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502

Page 5

{Part VII-A | Statements Reqarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > N/A

14 The books are in care of * ROBERT ROSEN Telephone no » 312-683-7247

locatedat » 2314 N, LINCOLN PARK WEST, #27_CHICAGO IL___ zP+4»> 60614

15 Section 4947(a)(1) nonexempt charitable trusts fiting Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year > 15

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account tn a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 30 days ) DYes No
b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a prior year in ang of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))*

a At the end of tax year 2010, did the foundation have an;/ undistributed income (lines 6d
and 6e, Part Xllii) for tax year(s) beginning before 2010
If 'Yes,' hsttheyears ™ 20 _ ,20__ ,20 . 20

DYes No

b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4242(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 220 ,20_ _ ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year? D Yes No

b If 'Yes,"' did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg/ the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any mvestment in a prior year (but after December 31, 1969} that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginming in 2010?

Yes

1b

No

1¢

2b

3b

4a

4b

X

BAA Form 990-PF (2010)

TEEA0305L 02/16/11




Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to !
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No !
(2) Influence the outcome of any specific public election (see section 4955), or to carry :
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? Yes No !
(4 Provide a grant to an organization other than a chantable, etc, orgamization described !
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No !
f
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or |
educational purposes, or for the prevention of cruelty to children or animals? D Yes No ‘
b If any answer Is ‘Yes' to 5a(1)-(5), did any of the transactions fail to quahg/ under the exceptions ;
described 1n Regulations section 53 4945 or In a current notice regarding disaster assistance - — - ] -
(see nstructions)? 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here » D i
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the i
tax because It maintained expenditure responsibility for the grant? N/A |:| Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) |
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract’y [:IYes No N .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes' to 6b, file Form 8870 i
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No I '
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (f not paid, enter -0-)| employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,

other allowances

_JOYCE ROSEN-FRIEDMAN _ _____ _ SECRETARY 0. 0. 0.
50 DORSET 12.00
WABAN, MA 02468
_ROBERT ROSEN | PRESIDENT 0. 0. 0.
2314 N. LINCOLN PARK WEST, #27 | 3.00
CHICAGO, IL 60614
_RICHARD ROSEN __ TREASURER 0. 0. 0.
205 W. 88TH ST., APT 9C 12.00

NEW YORK, NY 10024

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensatton

(b) Title and average
hours per week
devoted to position

(a) Name and address of each employee
paid more than $50,000

(e) Expense account,

other allowances

Total number of other employees paid over $50,000

0

BAA TEEA0306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502 Page 7

RartiVillll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fivehi hest-Paid independent contractors for professional services (see instructions). If none,

enter 'NONE.
(a) Name and address of each person pard more than $50,000 (b) Type of service (¢} Compensation
NONE _ ]
Total number of others receiving over $50,000 for professional services > 0

[Eari x> Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianies served, conferences convened, research papers produced, etc.

1 N/A

Expenses

IRartiX2Bl| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEAOQ307L 02/16/11




Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502 Page 8

(Rl Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes e
a Average monthly fair market value of securities 1a 284,820.
b Average of monthly cash balances 1b 368,165.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 652, 985.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) ‘ | 1e] 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 652,985.
4 Cash deemed held for chartable activittes Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 9,795.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 643,190.
6 Minimum investment return. Enter 5% of line 5 6 32,160.

RantpX/lll Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here > _[1and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 32,160.
2a Tax on investment income for 2010 from Part VI, line 5 2a 1,264. %
b Income tax for 2010 (This does not include the tax from Part V[ ) 2b St

¢ Add lines 2a and 2b

Distributable amount before adjustments Subtract line 2¢ from line 1

Recovenes of amounts treated as qualifying distributions

Add lines 3 and 4

Deduction from distributable amount (see instructions)

Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XllI, Iine 1

Qualifying Distributions (see instructions)

1,264.
30,896.

30,896.

NG AW

30,896.

1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes.

5,293.

Rz [ \[
o | 0

3 Amounts set aside for s Specmc charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, line 4 4 5,293.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,293.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2010)

TEEA0308L 07/06/09




Form 990-PF (2010) SOL A. ROSEN FOUNDATION

36-3786502

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part X,

line 7

2 Undistributed income, 1f any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years.

20,02

3 Excess distributions carryover, if any, to 2010,

a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009

(@)

Corpus

(b)
Years prior to 2009

2030

(&
2010

30,896.

219,183.

27,755.

219,439.

136,005.

52,742.

f Total of lines 3a through e
4 Qualifying distnibutions for 2010 from Part

XN, ined: ™ §$

5,293.

a Applied to 2009, but not more than line 2a

b /(A'flphed to undistributed iIncome of prior years

ection required — see Instruchions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the

same amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e. Subtract line 5

b Prior
line 4

ears' undistributed income Subtract
from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been tssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2009. Subtract hine 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2010 Subtract lines

4d and 5 from line 1 This amount must be

distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(bY(1)(F) or 4942(g)(3)

(see instructions)

8 Excess distributions carryover from 2005 not
applied on line 5 or line

(see instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 20092
e Excess from 2010

655,124.

5,293.

25,603.

629,521.

25,603.

0.

193,580.

435,941.

27,755.

219,439.

136,005.

52,742.

BAA

TEEA0309L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) SOL A. ROSEN FOUNDATION 36-3786502 Page 10
[ Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described i1n section I I 4942(})(3) or 4942())(5)

»

2a Enter thfe lesser of the gdjusted net Tax year Prior 3 years
ncome from et |or the mpmum @200 | e |_gas | _@mw | @Tes

each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4342()(3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
minimum nvestment return shown n Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(D)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(5)(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines-

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310L  02/16/11 Form 990-PF (2010)




Form 990-PF (2010) SOL A. ROSEN FOUNDATION

36-3786502 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnibution

Amount

a Paid during the year

Total

3a

b Approved for future payment

Total

3b

BAA

TEEAQ501L 07/23/10

Form 990-PF (2010)



Form

990.PF (2010) SOL A. ROSEN FOUNDATION

36-3786502 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencres
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 311.
4 Dividends and interest from securities 14 5,496,
5 Net rental income or (loss) from real estate’ :
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 75,187.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue- ;
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 5,807. 75,187.
13 Total. Add line 12, columns (b), (d), and (e) 13 80,994.

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
A\

Explain below how each activity for which income 1s reported 1in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAD502L  02/17/11

Form 990-PF (2010)



Form 990-PF (20100 SOL A. ROSEN FOUNDATION 36-3786502 Page 13

Part XVIl _[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
descnbed in section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of B B
(1) Cash la(l X
(2) Other assets 1a(2) X
b Other transactions . A
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(@) Limeno | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2aIs the foundation dlrectlfy or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization __(c) Description of relationship
N/A
Under pergfities offberury, [ declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,
correct, co te Declaration of prepgrer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Sign / M\/\ ‘ ,
Here |), | ¥ 123l ) PRESIDENT
ture of otficer or trustee v Date | ‘ Title
¥ TPrntType preparer's name Prepayer's signat Dat Check if I:] ¢ |PTIN
Paid ALVIN I. SIEGEL W,j Kw CEA 1?7/2]20“ seitempioyes _ |P00174097
Preparer |Fums name ALVIN I. SIEGEL & ASSOC./JLTD. [ " |rmsen> 36-4408379
Use Only |rums sccress p —32-E- WACKER DR., STE 1550
CHICAGO, IL 60601-2207 Phone no (312) 346-3925
BAA Form 990-PF (2010)

TEEA0503L 02151




2010 FEDERAL STATEMENTS PAGE 1

SOL A. ROSEN FOUNDATION 36-3786502
STATEMENT 1
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS _ INCOME  _NET INCOME _ PURPOSES
LEGAL FEES $ 11,649. $ 8,154. $ 3,495.
TOTAL $ 11,649. § 8,154. § 0. § 3,495.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ALVIN I. SIEGEL & ASSOCIATES $ 5,943. § 4,160. $ 1,783.
TOTAL $ 5,943. 35 4,160. § 0. $ 1,783.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT FEES $ 5,205. § 5,205.
TOTAL $ 5,205. $ 5,205. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
TAXES AND FEES $ 276. $ 261. $ 15.
TOTAL $ 276. § 261. § 0. 58 15.
STATEMENT 5
FORM 990-PF, PART Ill, LINE 3
OTHER INCREASES
PRIOR YEAR ADJUSTMENT TO BASIS $ 7,148.
TAXES PAID ON BEHALF OF FOUNDATION 15

TOTAL § 7.163.




2010 FEDERAL STATEMENTS PAGE 2

SOL A. ROSEN FOUNDATION 36-3786502

STATEMENT 6

FORM 990-PF, PART Ill, LINE 5

OTHER DECREASES

2314 FUND $ 173, 440.

GRACE COURT FOUNDATION, INC. 173,437.

SIXTY-NNE CHARITABLE FUND 173, 437.

THE SOLOMON ABRAHAM ROSEN FUND 173,437.
TOTAL $ 693,751.

STATEMENT 7

FORM 990-PF, PART VII-A, LINE 5
LIQUIDATION, DISSOLUTION, TERMINATION, OR SUBSTANTIAL CONTRACTION

LIQUIDATION, DISSOLUTION, TERMINATION, OR SUBSTANTIAL CONTRACTION

THE FOLLOWING ITEMS ARE ATTACHED AS REQUIRED ~UNANIMOUS CONSENT OF THE DIRECTORS
IN REGARDS TO THE DISSOLUTION AND LIQUIDATION OF THE FOUNDATION AND THE ARTICLES
OF DISSOLUTION FILED WITH THE STATE OF ILLINOIS

DISSOLUTION

NAME : SIXTY-NINE ROSES FD.- SCHWAB
ADDRESS: 211 MAIN STREET

ADDRESS: SAN FRANCISCO, CA 94105
DESCRIPTION OF DISSOLUTION: CASH

AMOUNT OF DISSOLUTION: $ 173,437.

NAME : 2314 FUND - SCHWAB CHARITABLE
ADDRESS: 211 MAIN STREET

ADDRESS: SAN FRANCISCO, CA 94105
DESCRIPTION OF DISSOLUTION: CASH

AMOUNT OF DISSOLUTION: $ 173,440.

NAME: THE SOLOMON A. ROSEN FD- SCHWAB
ADDRESS: 211 MAIN STREET

ADDRESS: SAN FRANCISCO, CA 94105
DESCRIPTION OF DISSOLUTION: CASH

AMOUNT OF DISSOLUTION: $ 173,437.

NAME : GRACE COURT FND- FIRST CLEARING
ADDRESS: ONE CORPORATE CENTER

ADDRESS: RYE , NY 10580

DESCRIPTION OF DISSOLUTION: CASH

AMOUNT OF DISSOLUTION: $ 173,437.




— HIN@IVDI % OSSN JIAINAIAVOH

$9 02
£€°LLI
LV'LT

97°699C

80 T0L'T

95°L£81
85°91T
SY'ETT
16°8€1
LLIEL
LTIEL
6'€8

(L£8€)

88°S68'v

68°508'

$8'TY9'T
SE9LIL
0S°0€S
£7°68C
LETOS
LT'89
0L 0TS
L8'8V8
60°L

«sen

09°0LY
I Ell
76°0S1
6v°S0¢
99 LT
w
6681
88°96
81°91¢
1€ SL1

87°05C
9L 70S°‘C
SS 00§

10'vZ1°8

80°00t'8

90 000'9
19°064'1
79°06b°1
19 0St°1
19 05¥°t
19°'05H'1
19'05#°1
TT106°C

88°0LE°1C

68°0LE°1Z

TL 691'S1
£8°789°C
6S 8€€°1
8¥'S6T'1
LE69Y'T
5'v8b
6L'81¢€°1
$0°S9%°T
Ve €TV
8£°978°9
99’y
1L €21l
TT966
ST 8LIY
16°L€0'1
W LLY'
6¥°168
8E1LE
£+'809°6
18°S61°C

£9 6CC
£V STET
80°tLY

SLYSY'S
00 869°'S
0s 91y

£0'v0T'1
LILzTTl
oL 11ET
$8'81¢°1
PE6IE’]
69°99¢°1
65°6£6'T

00 SLY'91
00769591
88 97$°T1

857995
60°808
$T010°1
00°L961
STOIY
60°808
L1°919°1
STV
S6'€¥8°9
E9SLIY
ST'010°t
0€'SH8
9L°TL8
ST 010°1
00°599°|
0S'Z€8
0S'vLT ]
§T'260°6
0$°0Z0°C

V [D 2u] piedIajsefy]
V (D JU] piedIsisepy

V 1D 2U] piedIaisejp]

Juj o1qseH

V D [edads dio) yseswo)

V [D Ietdads dio)) 1seowo)

WAV Adgu] yasng-1asnayuy

WAV Aagu] yssng-Iasnayuy

WAV Aagu] yosng-Iasnayuy

AAV Agu] yosng-1asnayuy

WAV A2gu] yasng-1asnayuy

AV AgU] yasng-1asnayuy

MAV AdgU] yasng-1asnayuy

g 1D ou] AemeyieH anysjlog

g 1D du] AemeyjeH anysylag

V [D d10) ueunio j-umolg

214 023e1q

V'S owayory a1stouewy audedwo))
V [D aAanorIawg syiomiaN sdduog
ou] dnoin ewny

V [D [e1oadg dio)) isesuwro)

VS Juowaydny asaoueul aruSeduio)
VS juowayony slarouem y srudeduio)
V 1D [e1dads dio)) 3seswo))

J11d 03de1q

v 1D du0) ueunio J-umorg

V 1D 2anoriau] syiomiaN sdduog
VS Juowsyony sJampueu audeduio)
suj 0lqseH

V [D 2AanorIau] sylomiay sdduong

V 1D [edads dio)) 3seswo))

V [D [eads dioy) 1seswo)

odieq s|loM

V [D aAnoe1auy sypomiaN sdduog

V D aAnoe1aug sylomiaN sdduog

ol
[4
SL1
0S¢t
0s¢
174
1 Y4
14
Y4
14
Y4
0s
05T
11Y4
1144
oSt
174
st
ool
Y4
Y4
0S
Y4
ooy
SL
114
174
8¢
Y4
001
0§
Y
sze
0$

11-¥0-£0 11-5C-10
H-v0-£0 OL-V1-01
11-$0-£0 11-0Z-10
11-¥0-£0 60-v1-T1
11-$0-£0 60-£2-T!
11-¥0-£0 60-¥1-Ci
L1-¥0-£0 01-60-90
11-¥0-£0 01-01-90
11-v0-¢£0 01-60-L0
11-¥0-£0 01-T1-L0
11-¥0-£0 01-60-80
{1-v0-€£0 01-£0-60
11-00-€0 OI-LI-11
L1-¥0-£0 60-£T-TI
H-v0-£0 60-¥1-T1
11-¥0-£0 60-¥1-Cl
01-90-C1 60-vI-Tl
0l1-€¢-11 60-v1-Tl
01-Si-11 60-¥1-Tl
01-S1-11 60-¥1-Cl
01-SI-11 60-v1-CI
Ol-1I-t1 60-v1-TI
01-LZ-01 60-v1-TI
01-61-60 60-v1-T1
01-61-80 60-v1-CI
01-81-80 60-¥1-C1
01-60-80 60-¥1-Cl
01-60-80 01-p2-20
01-LT-L0 60-v1-TI
01-60-L0 60-¥1-T1
01-80-L0 60-v1-Tl
01-01-90 60-¥1-C1
01-80-90 60-v1-Tl
01-80-90 60-¥1-CI
01-L0-90 60-¥1-T1

WYAL ONOT WYHAL LYOHS WAL ONOT WHAL LYOHS WYHIL ONOT WHIL LYOHS

SSOUNIVD

SA3IIDONUd

Sisvd 150D

ALTENO3S

T1-T€-S0 YSnoq ], 0]-10-90 oy

uonEpuUNoy UISOY 'V [0S

§3SSO] puek suies) pIZI[edYy

ALLINVND dlvda

aiva
ASOTD NIdO




—— HAN@IVD ¥ OSSN YANAHVD

68°6LT £E'881'y v 806°¢ J71d BIVNEVS ST 11-£0-€0 O1-1C-¥0

(85 08) (43811 4 06 89T'P O1d BIHIANGVYS STl 11-L0-£0 01-L0-TI

£8°CIE LE EV9'Y 12N plediy powad QS 11-£0~¢£0 01-90-C1

1€68Y $0°596'9 vL SLY'9 piedry powsd L 11-L0-£0 01-62-v0

00 80L 01 0g6°€l 01°zzT'el piednRy pouwsad 051 11-L0-t0 60-¥1-T1

15 650°C ST 898°8C L 808°9C AN 3uIp[oH Ua)aUIRH  $79 11-L0-£0 60-V1-Cl

5 91¥'l £6 LES'TI Ivizrt 071d 093e1d 059 11-L0-£0 60-¥1-T1

TIppepl lo'zel‘ze 68 LLL'LY V'S Jowayory a1etouewy sluedwod (¢ 11-£0-£0 60-¥1-T1

65°L61 £5'700°1 6908 D71d 032eqo] uedUdWY Ysnuyg g 11-L0-£0 O1-6T-¥0

96065 65°€10°E £0°CTY'T O71d 090eq0] uedllaWry ysiug L 11-L0-£0 60-6T-CI

£8°981 £S'¥00°1 oL LIS D71d 09deqo] uedLIWY ysiug g 11-£0-£0 01-20-10

12233 [AR1{18% 8v 79v't DJ71d 099eqo] uestlaly ysuug 001 11-L0-£0 01-¥2-20

18°L9T 90 600°C STIVL' O71d 03deqO] uedLIdWY ysuug (S 11-£0-€0 01-£0-£0

19°108 81°LT0'9 LS STT'S D7d 093eqo |, uedildwy ysuug 051 11-L0-£0 O1-CI-v0

£L700S LY'S8E°T vLv88°1 odie s[lom  SL 11-¥0-£0 01-61-80

£€ T8’ £8°TIEYI 0S OLY' 11 odie] s|PM  0SY 11-$0-¢0 60-¥1-TI

1781 91°S6L 56959 ode] sjpM ST 11-$0-£0 01-50-01

| LEYYL 98'6LZ'C 6b'S€0°T AAV AN JeAdNuny 6L 11-0-€0 01-61-80
6£°9CC L86LT'T 8 €S0°T dAaV AN 1easqiufl L 11-90-£0 01-LT-S0

18°LLY 16486 09°10v°6 AAV AN 12A3[1U)  GT¢ 11-$0-£0 O1-¥1-90

81°0 96°'6SL 8L°6SL AAV AN 1PAslU] ST 11-0-€0 O1-S1-11

$8 789'1 SEPPL'L 05°190°0 V 1D aanorau] sypomiaN sdduos 051 11-$0-£0 60-¥1-CI

79°60¥'1 79'9£€°9 00°LT6'Y ouj euoljewau] sLUOy dijiyd 001 11-#0-£0 60-£T-C1

0y 80T°L ov'158'veE 00 €v9°LT auj [euonewaiu] stuoy difiyd 0SS 11-¢0-¢0 60-¥1-T1

S¥80¢C S1'p8S°1 0L'SLE' ou] [euoljewaiu] swoy dijyd 67 I1-¥0-£0 01-91-60

$9 158°S S6'6TE'EY 0E'8LY'LE YAV suodS-yS aNIsON. SLL 11-#0-€0 60-¥1-T1

L191 88°1E9 11619 ouj dnoap elyy S 11-v0-¢0 11-90-10

81'€9¢€°€E 81'S91°S1 00°Z08°l1 ouj dnoid ely|y 009 11-¥0-£0 60-¢1-T1

W (89'zel) TELILTL 00°05Z°C1 S|eudjejy enolle|N UNIEN Op1 11-#0-€0 60-¥1-Cl
7 S1°1¢S 9L'205'C 19 186°1 V 1D du] preassiseN 01 11-¥0-€£0 01-60-90
09°L¢C 8E° 15T 8LE10°] V [D du] pledlsiseN S 11-¥0-£0 01-01-90

7 [44:{14 8ETIST'L 91'EP0°l V [D oU] predsalseN ¢ 11-#0-€0 01-80-L0
| 89°C6¢ 9L°70S°T 80°011°C V [D du] pledsdiseN - 01 11-#0-£0 01-61-80
£6°181 8€°1ST'1 SP'690°1 V 1O oU] pIedsaseNl § 11-40-¢0 01-60-80

00 Lp1 8E'16T'1 8EYOL°L V 3 dU] predJaise]y ¢ 11-¥0-£0 01-$T-60

7 WYAL ONOT WHIL LYOHS WYAL ONOT WAL LHOHS WYL ONOT WYIL LHOHS ALNNDAS ALLINVNO 3Lva 3dlvda

SSOUNIVD . SA3IAd0oUd Sisvd 1S0D

11-1€-S0 Y3noay |, 01-10-90 wolq
uonepunoy udsoy °y [0S

SISO pUB SUIBL) pPIZI[BIY

4S01D  NIdO




— AAN@IVD ¥ OSSN YAINAIYVD

‘UONEULIOIUT }SOJ XE) J1101s1Y [Ruonippe annba1 X, ue ipim payiew suted pazijeay

95°708°€9 STPSEIl  ISTILLIE  PTELV'IIl  S6'606'€9T  66'880°SO01 TVLOL ANVHD
95°708°€9 ISTIL'LTE $6°606°€9T JANMAL-ONOTTV.LOLANS
(89 z€1) SASSOT WYAL-ONOT TV.LOL
YT SE6'E9 SNIVO WY31-DNOTTVIOL
STYSE'T1 PTELYINI 66°880'S01 AN AL-LYOHS TV1014nS
(zs9tl) S$9SSOT WYAL-1YOHS TV1O0l
LLOTS 1T SNIVO WY3.L-L¥OHS TVLOL
95 1081 L6LLO'ST I9LT'El O1d BIINEVS 0S¥ 11-L0-€0 60-¥1-Z1
S1°e6 99°Le8 1Syl O1d BINANGVS ST 11-£0-£0 60-0¢-T1
ANMAL ONOT WHAL LHOHS WAL ONOT WHIL LMOHS WAL ONOT WYAL LYOHS ALRIND3S ALLINVAD dlva 3lva
_ 4SOT1D  NIJO
SSOUNIVD saa3Id0oUd sIsvd 1S0J

I1-1€-50 Sno1y 1, 01-10-90 wo1g
uonEpuUNO, U3Soy 'Y [0S
SASSO'] PUB SUIBL) PIAZI[BIY




ACTION BY UNANIMOUS CONSENT
OF THE DIRECTORS
OF
THE SOL A. ROSEN FOUNDATION

WHEREAS, the directors of the Sol A. Rosen Foundation (the "Foundation"), an Illinois
not-for-profit corporation, deem it advisable to liquidate all Foundation assets, to pay or provide
for the payment of all Foundation expenses, to distribute the net assets of the Foundation equally
among three (3) separate donor advised funds and one (1) private foundation (“succeeding
private foundation™), and to then dissolve and terminate the Foundation on or before May 31,
2011;

WHEREAS, the value of the Foundation’s assets as of the beginning of this tax year were
$628,667 and the current value of the Foundation’s assets is $709,854;

WHEREAS, the final expenses of the Foundation are limited to attorney and accountant
fees and costs, and will not reduce the value of the Foundation below its value at the beginning
of the tax year;

WHEREAS, the succeeding private foundation shall receive 25% of the net assets value
of the Foundation, and, pursuant to Intemal Revenue Code Section 507(b)(2), will be legally
recognized as a successor private foundation to the Foundation; and

WHEREAS, after distribution of the Foundation’s assets, it is the intention of the
directors of the Foundation to notify the Internal Revenue Service that the Foundation is being
voluntarily terminated pursuant to Internal Revenue Code Section 507(a)(1), but that such
termination shall not result in a termination tax, as all Foundation assets have been previously
distributed.

NOW, THEREFORE, in consideration of the foregoing, the undersigned, being all of the
directors of the Foundation, acting pursuant to the provisions of the General Not For Profit
Corporation Act of 1986, in lieu of an annual meeting, do hereby authorize and consent to a Plan
of Liquidation as outlined in the following resolutions:

RESOLVED, the Foundation assets shall be liquidated, all final expenses of the
Foundation shall be paid or provided for, and the Foundation's net assets shall be
distributed on or before May 31, 2011;

RESOLVED, the distribution of the Foundation's net assets shall be completed on or
before May 31, 2011, or as soon thereafter as practicable, and simultaneously, to assure
that the distributions are made as equal as possible, as follows:

a. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a donor advised fund known as the 2314 Fund at Charles Schwab & Co.,
Inc., of which Robert B. Rosen is to be the authorized advisor for all purposes and
is to have all authority as such under the fund agreement;

b. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a donor advised fund known as The Solomon Abraham Rosen Fund at

224420 1




Charles Schwab & Co., Inc., of which Richard D. Rosen is to be the authorized
advisor for all purposes and is to have all authority as such under the fund
agreement;

c A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a donor advised fund known as the Sixty-Nine Roses Charitable Fund at
Charles Schwab & Co., Inc., of which Joyce Rosen-Friedman is to be the
authorized advisor for all purposes and is to have all authority as such under the
fund agreement; and

d. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a private foundation established by Laurence A. Rosen, known as the
Grace Court Foundation.

RESOLVED, after distribution of the Foundation’s assets as described above, the
Foundation shall be dissolved for state law purposes effective as of May 31, 2011.

RESOLVED, no earlier than one (1) day after distribution of the Foundation’s assets as
described above, the directors shall arrange for the filing of any reports or notices
required under Internal Revenue Code Section 4945(h), notice of the Foundation’s
termination with the Internal Revenue Service pursuant to Internal Revenue Code Section
507(a)(1), and other notices or filings required by the Internal Revenue Service for
terminating private foundations.

RESOLVED, each of the officers and directors of the Foundation are, and each of them
individually is, authorized, empowered and directed to pay or provide for the payment of
all final Foundation expenses, to distribute the net assets of the Foundation, and to
execute and file all such documents as may be deemed necessary or advisable in
connection with the dissolution and termination of the Foundation.

RESOLVED, that all acts and proceedings of the officers of the Foundation since the date
of the last annual meeting to date hereof be and they hereby are ratified, confirmed, and
approved in all respects.

This consent is executed effective as of the 24 Ma
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Richard D. Rosen

Joyce Rosen-Friedman

BEING ALL OF THE DIRECTORS OF THE
SOL A. ROSEN FOUNDATION

This document may be executed in counterparts, each of which shall be deemed an original for all purposes.
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Charles Schwab & Co., Inc., of which Richard D. Rosen is to be the authorized
advisor for all purposes and is to have all authority as such under the fund
agreement;

c. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a donor advised fund known as the Sixty-Nine Roses Charitable Fund at
Charles Schwab & Co., Inc., of which Joyce Rosen-Friedman is to be the
authorized advisor for all purposes and is to have all authority as such under the
fund agreement; and

d. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a private foundation established by Laurence A. Rosen, known as the
Grace Court Foundation.

RESOLVED, after distribution of the Foundation’s assets as described above, the
Foundation shall be dissolved for state law purposes effective as of May 31, 2011.

RESOLVED, no earlier than one (1) day after distribution of the Foundation’s assets as
described above, the directors shall arrange for the filing of any reports or notices
required under Internal Revenue Code Section 4945(h), notice of the Foundation’s
termination with the Internal Revenue Service pursuant to Internal Revenue Code Section
507(a)(1), and other notices or filings required by the Internal Revenue Service for
tcrminating private foundations.

RESOLVED, each of the officers and directors of the Foundation are, and each of them
individually is, authorized, empowered and directed to pay or provide for the payment of
all final Foundation expenses, to distribute the net assets of the Foundation, and to
execute and file all such documents as may be deemed necessary or advisable in
connection with the dissolution and termination of the Foundation.

RESOLVED, that all acts and proceedings of the officers of the Foundation since the date
of the last annual meeting to date hereof be and they hereby are ratified, confirmed, and
approved in all respects.

This consent is executed effective as of the 24th day of May, 2011.
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BEING ALL OF THE DIRECTORS OF THE
SOL A. ROSEN FOUNDATION
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Charles Schwab & Co., Inc., of which Richard D. Rosen is to be the authorized
advisor for all purposes and is to have all authority as such under the fund
agreement;

C. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a donor advised fund known as the Sixty-Nine Roses Charitable Fund at
Charles Schwab & Co., Inc., of which Joyce Rosen-Friedman is to be the
authorized advisor for all purposes and is to have all authority as such under the
fund agreement; and

d. A one-fourth (1/4) share (or as near thereto as possible) of the Foundation's net
assets to a private foundation established by Laurence A. Rosen, known as the
Grace Court Foundation.

RESOLVED, after distribution of the Foundation's assets as described above, the
Foundation shall be dissolved for state law purposes effective as of May 31, 2011.

RESOLVED, no earlier than one (1) day after distribution of the Foundation’s assets as
described above, the directors shall arrange for the filing of any reports or notices
required under Internal Revenue Code Section 4945(h), notice of the Foundation’s
termination with the Internal Revenue Service pursuant to Internal Revenue Code Section
507(a)(1), and other notices or filings required by the Internal Revenue Service for
terminating private foundations.

RESOLVED, each of the officers and directors of the Foundation are, and each of them
individually is, authorized, empowered and directed to pay or provide for the payment of
all final Foundation expenses, to distribute the net assets of the Foundation, and to
execute and file all such documents as may be deemed necessary or advisable in
connection with the dissolution and termination of the Foundation.

RESOLVED, that all acts and proceedings of the officers of the Foundation since the date
of the last annual meeting to date hereof be and they hereby are ratified, confirmed, and
approved in all respects.

This consent is executed effective as of the 24th day of May, 2011.

Robert B. Rosen

Richard D. Rosen
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BEING ALL OF THE DIRECTORS OF THE
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