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SCANNED 0y %8 201

Fort 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundatton may be able to use a copy of this return to satisty state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year bsginning

JUN 1,

2010

, and ending

MAY 31, 2011

@ Check all that apply: D Inttiat return
Amended return

Address change

[:] Initial return of a former public chanty

D Final return

Name change

Name of foundation

SATBEL FOUNDATION,

INC.

A Employer identification number

22-6064734

29 SHOSHONE TRAIL

Number and street (or P O box number if mail is not delivered to street address)

Roomv/suite

B Telephone number

(973) 471-5000

City or town, state, and ZIP code

WAYNE, NJ 07470

Cu examption application 1s pending, check here »I:l
D 1. Foreign organizations, check here pl ]

H Check type of organization;

[I’ Saction 50 1(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundaton

2 Foreign organizations meeting the 85% test, »l:l

I Fair markel value of all assets at end of year
(from Part I, col (c), ine 16)
> 1,508,668.

J Accounting method

D Other (specify)
(Part I, column (d) must be on cash basis )

LY_] Cash

D Accrual

check here and attach computation
E If private foundation status was terminated
under section 507 (b)( 1)(A), check hers PE]

F If the foundation 1s 1n a 60-month terminatton
under section 507(b)( 1)(B), check here P>

‘Part | I Analysis of Revenue and Expenses

(The tota! of amounts I1n columns ), (€), and (d) may not

necessarly equal the amounts in column (a))

expenses per books

{a) Revenue and

(b) Nat investment

Incoms

{c) Adjsted net . (dz]Dls;bl;rsementa
income or chan e purposes

1 Contributions, gifts, grants, etc , received

3 Interest on savings and temporary
cash investments

4 Dividends and interest from secunities
5a Gross rents

b Net rental income or foss)

2 Check P [E it the foundaben s not required to attach Sch B

{cash basis only)
. __N/A

31,357.

8a Net gain or (loss) from sale of assets not on line 10
Gross sales price for all

63,312.

63,312.

b assets on hne 6a
7 Capital gain net income (from Part 1V, line 2)
8 Netshort-term capital gain
9 Income modifications

Gross sales less returns
108 and allowances

Revenue

PR A

b Less Costot goods sold

¢ Gross profit or (loss)
11 Other ncome
12 Total. Add ines 1 through 11

STATEMENT 1

- e v

13 Compensation of officers directors, trustees, etc
4 Othere )'n"ployeQanes and wages

§ Pensign pIansQ@Ey_\"Se‘ enefits

16a Lega 7

—

-

pfe):lanox@nd de/ giloh

20, upan .

21 Trayel, conferenc/etg? mestings

w‘gjnd puplications

23 OtherexgeEnses

24 Total operating and’administrative
expenses Addlines 13 through 23

25 Contrnibutions, gifts, grants paid

26 Total expenses and disbursements.
Add hnes 24 and 25

Operating and Administrative Expenses

0. 0.

3,300.

1,650.

1,650.

STMT 3

12,293.

12,043.

250.

15,593.

1,900.

65,785.|"

13,693.

65,785.

81,378.

13,693

. 67,685,

27 Subtract hne 26 from line 12;
8 Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)
¢ Adjusted netincome (i negative, enter -0 )

\

13,310.}

80,995.

N/A -

023501
12-07-10

LHA For Papsrwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)




Form 990-PF (2010) SATIBEL FOUNDATION, INC. 22-6064734 Paga 2

Attached schedules and n the Beginning of year End of year
Part Il | Balance Sheets '
column should be for end-ofyear amounts osly {a) Book Value {b) Book Value (¢) Fair Market Valug

Cash - non-interest-bearing
2 Savings and temporary cash invesiments 34,405.
Accounts receivable P> T

42,099. 42,099.

8
v

t

!

Less: allowance for doubtful accounts P

4 Plodges racaivable P> R B PR ~
Less' allowance for doubtful accounts P

5 Grants receivable

8 Recaivables due from officers, directors, trustees, and other
disqualified persons

7 Othornotes and bans recevable » R RN P N o .
Less:; allowance for doubtful accounts P

@ | 8 Inventoriss for sals or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 4 1,020,563. 1,026,1789. 1,466,569.
¢ Investments - corporate bonds
11 land, butldings, and equip basis » ce [ . Tl s R oL i ;‘—.
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P> - . - z.

Less accumulated depreciaton »
15 QOther assets (dascrnbe P )
18 _Total assets (to be completed by all filers) 1,054,968, 1,068,278. 1,508,668.

17 Accounts payable and accrued expenses
18 Grants payable 3
19 Deferred revenue e LRt

20 Loans from ofticers, diractors, trustees, and other disqualified persons . ..
Mortgages and other notes payable : - L
22 Other habilihes (describe ) .

Liabilities
n

23 TYotal liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarlly restricted

26 Permanently restricted
Fsundations that do not follow SFAS 117, check here » [E
and complete lines 27 through 31

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 0. 0.

28 Pad-in or capital surplus, or land, bidg., and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 1 . 054 ‘ 968. 1 : 068 : 278.|

30 Total net assets or fund balances 1,054,968. 1,068,278. .,

31 Total liabilities and net assets/fund balances 1 . 054 L 968. 1 N 068 L 278. - oo e
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return) 1 1,054,968.
2 Enter amount from Part |, hne 27a 2 13,310.
3 Other increases not ncluded n line 2 (itemize) P> 3 0.
4 Addlnes 1,2,and3 4 1,068,278,
5 Dacreases not includad in ling 2 (itemize) P 5 0.
8 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), line 30 8 1,068,27 8.

Form 990-PF (2010)

023511
12-07-10




Form 990-PF (2010) SAIBEL FQUNDATION, INC. 22-6064734 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, “’L"!"PW racct:]ausltraed {c) Date acquired (d) Date sold
2-story brick warshouse, or common stock, 200 shs MLG Go.) D - Donaton (mo., day, yr.) (mo., day, yr )
1a SEE ATTACHED SCHEDULE P VARIOQUS VARIQUS
b
[
d
[
{f) Depreciation allowed {@) Cost or other basis {h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of salo {e) plus {f) minus (g)
a 63,312. 63,312,
b
c
d
8
Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
Adjusted basis k) Excess of col, (1 col. (), but notless than -0-) or
(1)F.MV. as of 12731769 ) Adiustod bas AL Lossss (from col (h))
a 63,312,
b
[
d
[
If gain, also enter in Part {, lins 7
2 Capital gawn net income or (net capital loss) If (loss), enter -0-1n Part [, line 7 2 63 ,312.
3 Netshort-term capital gain or (loss}) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ke 8, column (c).
It (loss), enter -0- n Part |, line 8 3 N/A
| Part Vv ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base penod? l:] Yes m No
If "Yes," the foundation doss not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year, see instructions before making any entries.
(a) (b) (¢) !
Calendar y(?aa,s(eofﬂ;oge);?agggmnmgm) Adjusted quahfying distributions Net value of noncharitable-use assets (col. ([%Iig:ercljg%nbfyaggl. (c))
2009 70,284. 1,367,100. .051411
2008 97,516. 1,427,045, .068334
2007 82,142, 2,014,986, .040766
2006 94,562. 1,779,343. .053144
2005 84,345. 1,855,282. .045462
2 Total of hne 1, column (d) .259117
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years .051823

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

5 Mulliply ling 4 by Ine 3

8 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addhnes 5 and 6

8 Enter qualifying distributions from Part X, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that parl using a 1% tax rate

See the Part VI instructions

1,444,646.

74,866.

810.

75,676.

67,685.

023521 12-07-10

Form 930-PF (2010)




Form 990-PF (2010)

SATBEL: FOUNDATION, INC.

22-6064734

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p»> [:] and enter "N/A" on hne 1.
Date of ruling or determination letter {attach copy of letter if ary-see instr
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P [:I and enter 1% 1

Ll

,/-

1 620

.o
s

of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part i, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (Incomae) tax (domestic secton 4947(a)( 1) trusts and taxable foundatons only. Gthers enter -0-)

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

Credits/Payments®

a 2010 estimated tax payments and 2009 overpayment creditad to 2010 6a 1,615.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withho!ding erroneously withheld 6d

7 Total credis and payments. Add hines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Gheck hers |:] 1 Form 2220 1s attached

9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed

>

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

>

11 Enter the amount of line 10 {o be, Credited to 2011 estimated tax P> lRoiunded »

[ Part VII-A | Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign®?
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see nstructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copres of any matenals published or
distributed by the foundation in connection with the actvities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation p» $ 0. (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure 1ax tmposed on foundation
managers. p» $ 0.
2 Has the foundation engaged i any activities that have not previously been reportad to the IRS?
If "Yes," atlach a detailed description of the activities
3 Has the foundation made any changss, not previously reported to the IRS, in its governing instrument, articles of incorporabon, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language In the governing instrument, or
® By state lsgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) M

0.

N/A

NY

b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each stata as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming staltus as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contrnibutors during the tax year? it -ves * attach a schedule Irsting their names and addresses

Yes

No

> |4

AN

0 X
10 X
Form 990-PF (2010)

023531
12-07-10




Form 990-PF (2010) SATBEL FOUNDATION, INC. 22-6064734 Page 5
| Part VII-A{ Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)({ 13)? If "Yes," attach scheduls (see instructions) 11 X

12 Dud the foundation acquire a diract or indirect interest in any applicable msurance contract before
August 17, 20087 12 X

13 Dud the foundation comply with the public inspection requirements for its annuat returns and exemption application? 13 1 X
Website address P> N/A

14 Thebooksaremcareof » ROY H. AIBEL Telephons no.»(973) 471-5000
Locatedat p 8§35 BLOOMFIELD AVENUE, CLIFTON, NJ zr+4 07012

15 Section 4947(a){ 1) nonexempt charitable trusts filing Form 990-PF in lreu of Form 1041 - Check here » D
and enter the amount of tax-exempt interast received or accrued during the year » I 15 | N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securrties, or other financtal account in a foreign country? 16 X
See page 20 of the insiructions for exceptions and filing requirements for Form TD F 90-22 1 1t "Yes," enter the name of ’ )

ths foreign countryp»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yeos m No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes E No
(3) Furmish goods, services, or faciities to (or accept them from) a disqualfied person? [:] Yes @ No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IXI No
{5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes [X‘ No

(8) Agree to pay monsy or property te a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to employ the official tor a period after

termination of government service, if terminating within 90 days ) D Yes Izl No . h
b If any answer 1s "Yes" 10 1a(1)-(6), did any of the acts fail 1o qualfy under the exceptions described 1n Regulations ’ N I
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check hers » |:| ) .
¢ Did the foundation engage In a prior ysar in any of the acts described n 1a, other than exceptsd acts, that were not corrected - A z
before the {irst day of tha tax year beginning in 2010? 1ic

2 Taxes on failure to distiibute income (section 4942) (does not apply for years the foundation was a private opsrating foundation —, I
defined n section 4942())(3) or 4942())(5)) - !

a At the end of tax year 2010, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIll) for tax year(s) beginning : .
before 20107 [ IvYes [X1No " e

If "Yes," list the years p» , , , ik

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (I applying section 4942(a)(2) to all years histed, answer "No" and attach

stalement - see instructions ) N/Aa 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here o

| > . , , _
} 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 3 ,
during the year? [ 1ves [XINo K g ’

b 1f"Yes," did it have excess busmess holdings 1n 2010 as a result of (1) any purchase by the foundation or disqualified persons after pps

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, -
Form 4720, to deterrmine if the foundation had excess business holdings in 2010) N/A 3b

4a Dud the foundation invest duning the year any amount in a manner that would jeopardize Ils charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that - -
had not been removed from jsopardy before the first day of the fax year beginning 1n 2010? 4b X
Form 990-PF (2010)
023541

12-07-10




Form 990-PF {20 10) SAIBEL FOUNDATION, INC.

22-6064734

Page 6

I?art,VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(s))?

DYes (__X—] No

{2) Influence the outcome ot any specific public electton (see section 4955), or to carry on, dirsctly or indirectly,

any voter registration drive?

{3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Prowvide a grant to an organization other than a charitable, stc , organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)?

D Yes

D Yes

D Yes

{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals®?

|:| Yes

b It any answer is "Yes" to S5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or n a current notice regarding disaster assistance (see mnstructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answar 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations saction 53 4945-5(d)
8a Did the foundation, during the year, receive any funds, directly or mdirectly, to pay premiums on

N/A

D Yeos

@No
ENO

END
@No

N/A

| g
DNO

a personal benefit contract? D Yes [X] No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal bensfit contract?
If "Yes" to 6b, file Form 8870 -
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes 'E No - ::’, -
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transachion? N/A 7b

Part VIl | paig Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Contnbutons to o) Expense
(a) Name and address h!)u)rs per weok devo%ed {If not paid, smployes banfil plans at‘:c?)un?, other
to position enter -0-) compansason allowances
ROY H. AIBEL [PRESIDENT
835 BLOOMFIELD AVENUE
CLIFTON NJ 0.00 0. 0. 0.
JOHN ATBEL TREASURER
835 BLOOMFIELD AVENUE
CLIFTON NJ 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contabutons to (e) Expenso
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™P i e - | account, other
devoted to position compsnsaion allowances
NONE
Total number of other employses pard over $50,000 » l 0
Form 990-PF (2010)

023551
12-07-10




.

Form 990-PF (2010) SATIBEL FQUNDATION, INC. 22-6064734  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical informaton such as the
number of organizations and other beneficiaries served, confsrences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Dascribe the two largest program-related investments made by the foundation duning the tax year on fines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 980-PF (2010)




Form 990-PF (2010) SAIBEL FOUNDATION, INC. 22-6064734  Pages

Part X . | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

a Average monthly fair market value of securtties 18 1,393,208,

b Average of monthly cash balances 1b 73,438.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,466,646.

e Reducton claimed for blockage or other factors reported on lines 1a and ..

1c (attach detailed explanation) l 1e l 0.l

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1 L4466 ‘ 646.
4  Cash deemed held for charitable activiies. Enter 1 1/2% of Itne 3 (for greater amount, see nstructions) 4 22,000.
5 Netvalue of noncharitable-use assets Subtractline 4 from Iine 3 Enter here and on Part V, line 4 5 1 ‘ 444 . 646.
8  Minimum investment return Enter 5% of line 5 (i} 72 . 232.

foreign organizations check hers p» [__] and do not complete this part.)

Part Xi Distributable Amount (ses instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
1

Minimum mvestment return from Part X, lne 6 1 72,232.
2a Tax on investment incoms for 20 10 from Part VI, ine 5 2a 1, 620. .
b Income tax for 2010. (This does not include the tax from Part V1.) 2b .
¢ Add lines 2a and 2b 2 1,620.
3 Distnibutable amount before adjustments. Subtract ine 2¢ from hne 1 3 70,612,
4 Recoveries of amounts treated as qualifying distributtons 4 0.
5 Addhnes 3 and 4 5 70,612.
6 Deduction from distributable amount (see instructions) 8 0.
7 Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part XIII, Iine 1 7 70 " 612.
Qualifying Distributions (see nstructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 67,685.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrymng out charitable, etc., purposes 2
Amounts set aside for spacific chanitable projects that satisfy the i
a Suilabiity test (prios IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distnbutions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 4 67 ,685.
Foundations that qualify under section 4340(se) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
8  Adjusted qualifying distributions Subtract ine 5 from Iine 4 (] 67,685.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years.
Form 980-PF (2010)

023571
12-07 10




Form 990-PF (2010) SATBEL FOUNDATION, INC. 22-6064734 Page 9
Undistributed Income (see instructions)

(a) (b} () (d)
Corpus Years prior to 2009 2009 2010

1 Distnibutable amount for 2010 from Part XI, BT A4 e - -
line 7 S ) ‘L ’

2 Undistributed income, i any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years.

3 Excess distnbutions carryover, if any, to 2010
aFrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a through e

4 Quahfying distributions for 2010 from
Part XIl, Ine 4: > $ 67,685,

a Apphed to 2009, but not mors than line 2a i .

b Applied to undistnibuted income of prior R - B o .

years (Election required - see mstructions) [P i 0. . - - -

¢ Treated as distnbutions out of corpus i

(Election required - see instructions) 0. - " p i} -

d Applisd to 2010 distributabls amount - - - - B 2,022.

e Rematning amount distributed out of corpus 0. P - ] i

5 Excess distibutions camyover applied to 2010 0 - ) 0 -
(f an amount appears in column (d), the same amount -
must be shown in column (a) )

8 Enter the net total of each column as L
indicated below R

8 Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0 .

b Prior years' undistributed income. Subtract e ) . C e e e
line 4b from line 2b L 0.l: ’ . o

¢ Enter the amount of prior yeais' Lo o -
undistnibuted income for which a notice of ” ’
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions
o Undistributed income for 2009. Subtract ine
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must g o L e - ]
be distributed n 2011 P .o 68,590.
7 Amounts treated as distributions out of Foroe- -z ’ “ - ’ -
corpus to satisfy requirements imposed by .o . )
section 170(b){ 1)(F) or 4942(g)(3) 0. T L - . L
8 Excess distnbutions carryover from 2005 S A ) i
not applied on line 5 or line 7 oJd-..- - - = P - T ST
9 Excess distributions carryover to 2011. SR ) [ o B
Subtract hnes 7 and 8 from line 6a 0. .~ - - R . e
10 Analysis of ine 9 . . . - R
a Excess from 2006 ’ o . ’ ) - -
b Excess from 2007 - : . ‘ -
¢ Excess from 2008 ) L ) i . o
d Excess from 2009
o Excess from 2010

VN

Form 990-PF (2010)
023581
12-07-10




Form 990-PF (2010) SATBEL FOUNDATION, INC. 22-6064734  Page 10

| Part XIV [ Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the rulng s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
ncome from Part | or the minimum {8) 2010 (b) 2009 (c) 2008 (d) 2007 (9) Total

ivestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
hine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activiies
Subtract ine 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test refied upon
a "Assols" alternative test - enter
(1) Value of all assets

(2) Value of assets qualitying
under section 4942(;)(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for sach year
listed

¢ “Support" alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as providsd in
seclion 4942())(3)(B)(1n)

(3

—

Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an squally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IK] 1t the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telsphone number of the parson to whom applications should be addressed:

b The form in which apphcations should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) SATBEL FOUNDATION, INC.

22-6064734 Page 11

| Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an individual,
show any relationship to Foundatlo'n Purpos? %f grant or Amount
any foundaton manager status o contribution
Name and address (homse or business) or substantial contributor recipient
a Paid dunng the yeer
SEE SCHEDULE ATTACHED NONE NONE GENERAL 65,785.
Total » 3a 65,785.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 980-PF (2010)




Form 990-PF (2010) SATBEL FOUNDATION, INC.

22-6064734 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unralated business incoma Ecxcluded by section 512, 513, or 514 )
Bus(::1)tass {b) ES( - (d) Related or exempt
1 Program service revenue; code Amount code Amount function incoms
a
b
[J
d
[]
f
¢ Fees and contracts from government agencies
2 Membership duss and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secuntiss 14 31,357.
5 Net rental ncome or (loss) from real estate : BF T b
a Debt-financed property
b Not debt-financed property
8 Net rental ncome or (loss) from personal
| property
| 7 COther investment income
i 8 Gamn or (loss) from sales of assets other
| than mventory 18 63,312.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenus;
a MISC. INCOME 01 19.
b
[
d
| [}
| 12 Subtotal Add columns (b), (d), and (e) 0. 94 ,688. 0.
| 13 Total. Add lne 12, columns (b), (d), and (8) 13 94,688.
(See worksheet in lins 13 mstructions to venfy calculations.)
Part XVI-B.| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
|
|
|
|
|
i
| RN Form 990-PF (2010)




Form 990-PF (2010) SAIBEL FOUNDATION, INC. 22-6064734 page13

-Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of T Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to polical orgamizations? el I

a Transfers from the reporting foundation to a nonchantable exempt organization of: ey ;: | LT
{1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: ' a L.
{1) Sales of assets to a noncharrtable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt orgamzation 1b({2) X
{3) Rental of faciities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(68) Performance of services ar membership or fundraising solicitations 1b(6) X

¢ Sharing of facihties, equipment, mailing hists, other assets, or paid emgloyees 1c X

d [f the answer to any of the above 1s "Yes,” complets the following schedule Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.

{a)Lme no {b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of wansfers, transactions, and shanng armangements
N/A
2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than saction 50 1(c)(3)) or in section 5277 |:| Yes Bﬂ No

b _If "Yes," complets the following schedule.

(a) Name of organization {b) Type ot organization (c) Description of relationship
N/A

Under penalte; s lare that | have examned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s trve, comect,
. and ¢ ther thai or fiduciary) 1s based on all information of which preparer has any knowled,
Sign \ . @
ez <

; Here ~ | o\ v \\\
‘ } Signature of officer or trustee Date ) ’ } Trtle
Print/Type preparer's name Preparer's signature Date Check [:| if | PTIN

self- employed
Paid STEVEN KAPLAN 7 }7%/ 8 /s
c

} Preparer [fim'sname » SAX MACY FROMM & CO., P
|

Firm's EIN >
Use Only
Firm's address p 855 VALLEY ROAD
| CLIFTON, NJ 07013-2483 Phoneno  973-472-6250
Form 990-PF (2010)
023622

04-26-11




I3 »

SAIBEL.FOUNDATION, INC. 22-6064734
FORM 990-PF OTHER INCOME STATEMENT 1
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISC. INCOME 19. 19.
TOTAL TO FORM 990-PF, PART I, LINE 11 19. 19.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SAX MACY FROMM & CO, PC 3,300. 1,650. 1,650.
TO FORM 990-PF, PG 1, LN 16B 3,300. 1,650. 1,650.
FORM 990-PF OTHER EXPENSES STATEMENT 3

(RA) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 250. 0. 250.
INVESTMENT ADVISORY FEES 12,031. 12,031. 0.
BANK SERVICE FEE 12. 12. 0.
TO FORM 990-PF, PG 1, LN 23 12,293. 12,043. 250.
FORM 990-PF CORPORATE STOCK STATEMENT 4

DESCRIPTION

TOTAL TO FORM 990-PF, PART II,

FAIR MARKET

BOOK VALUE VALUE
1,026,179. 1,466,569.
LINE 10B 1,026,179. 1,466,569.

STATEMENT(S) 1, 2, 3, 4
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SAIBEL FOUNDATION INC.- CONTRIBUTIO IQONS Y/E 5-31-11

Foundation

Ads Project LA

Alzheimer's Foundation of America
American Cancer Society

American Cancer Society-Eastern Div
Amencan Heart Association

American Heart Association

American Red Cross

Avon Walk for Breast Cancer
Berkshire Botanical Gardens

Boys and Girls Club of Wayne
Central Untanan Church

Deborah Hospital Foundation

Doctors Without Borders

Double H Ranch Camp for Children Cncr
Fairview Hospital

Federation of Northern NJ

Hancock Shaker Village

Hevreh of Southern Berkshire
immaculate Conception Regional School
Jacobs Pillow Fund

Jacobs Pillow Fund

Jewish Family Service

Jewish Family Service

Jewish Family Service

Lymphoma Foundation

Make-A-Wish Foundation

Mayo Chnic Health Foundation
Memorial Sloan Kettering Cancer Center
Metropoltan Museum of Art
Middietown PBA Local 124

Montville PBA Local 140

Montville Township Fire Department
Montville Township First Aid Squad
Morristown Memorial Hospital Health Fd
Mt. Snai Hospital OBGYN Foundation
Multiple Sclerosis NJ Metro Chapter
National Council of Jewish Women
New York Presbyterian Hosptal

Oak Hill Academy

Passaic New Jersey PBA

Passaic Valley Hospice

Pine Brook Jewish Center

Pompton Falls Volunteer Fire Dept #3
Prevent Child Abuse America

Rwver Plaza Hose Co

Ronald McDonald House New York
Salvation Army Paterson Corps
Saratoga Independent School

Smile Tran

St Jude Children Research Hospdal
Tanglewood Fund

Temple Beth Tikvah

The Lunch Break (Food Kitchen)
Todd Ouida Childrens Foundation
Tomorrow's Children Hackensack Hosp.
Valley Hosprtal Foundation

Veritan's Camp Scholarship Fund
Wayne Interfaith Network

Street Address

3650 Wiishire Bivd.
322 8th Ave 7th Floor
20 Mercer Street

P.O. Box 78851

209 Fairfield Road
5524 Hammemil} Dr.
Box 826

156 Forest Ave

20 Pine Mill Road

333 7th Ave

97 Hidden Valley Road
29 Lew's Ave

50 Eisenhower Drive
P.O. Box 927

P.O. Box 912

65 Church Street

358 Geo Carter Rd
358 George Carter Road
1 Pike Drive

1 Pike Drive

1 Pike Drive

P O. Box 286236

P.O. Box 97104

1000 5th Ave
Box 222

P.O. Box 383
P.O Box 31
P.O Box 418
P.O Box 1956

513 W. Mount Pleasant Ave

654 West 170th Street

330 Passaic Street

783 Riverview Drive

174 Changebridge RD
130 Jackson Ave.

2108 North Charles Street
26 Applegate St. #1

P O. Box 2489

P.O. Box 2006

P O. Box 96208

501 St. Jude Place

501 Massachusettes Ave
950 Preaknes Ave

121 James Parker Bivd.
591 Clarendon Ct.

223 North Van Dien Ave
1 Pike Drive
120k Dr E

City
Los Angeles
New York

Hackensack

Phoenix

Saratoga Springs

Fairfield
Harrisburg
Stockbridge
Wayne
Paramus
Browns Mill
New York
Lake Lucerne
Gt Barrington
Paramus
Pittsfield

Gt. Barrington
Frankiin
Becket
Becket
Wayne
Wayne
Wayne

New York
Washington

New York
New York
Middletown
Montville
Towaco
Montville
Mornstown
New York
Belmar
Livingston
New York
Lincroft
Passaic
Totowa
Montville
Wayne
Baltimore
Red Bank
New York
Paterson
Saratoga
Washington
Memphis
Boston
Wayne
Red Bank
Riveredge
Hackensack
Ridgewood
Wayne
Wayne

Zip

90010
10001
*07601

85062
12866
*07004
28075
*01262
*07470
*07652
*08015
10001
12846
*01230
*07652
*01202
*01230
*07416
*01223
01223
*07470
*07470
*07470
10128
20090

10028

*07748
*07045
*07082
*07045
*07962

*07719
*07039
10032

*07055
*07511
"Q7045
*07470
21218

*07701
10131

*07509

20080
38105
*02015
*07470
*07701
*07661

*07450
*07470
*07470

(2R

ODADAPAHADADBAANNANANDANDAN O PO PP PGP H N PP PPAPADAPARAARO AN AN AN APLPHNDHY

Amount

50.00
100.00
500.00

$100.00
200.00
500.00
3,000 00
100.00
250.00
200 00
750.00
2,000 00
2,000.00
100.00
250.00
2,500 CO
100.00
1,500 00

50.00

200.00

5,000 00
100 00
5,000.00
6,000.00
300 00
200 00
60 00
10,000 00
200 00
2500
$100 00
100 00
100.00
2,500 00
2,000.00
100 00
300.00
2,500.00
200.00
$250.00
100.00
2,000.00
200.00
100.00

50.00

200.00

2,000.00
200.00
250.00
300.00
700 00
2,000.00
100.00

50.00
200 00
500.00
500 00
200.00



Wayne Township 1st Aid Squad
Women's American ORT
Wounded Warrior Project
YMYWHA of North Jersey
YMYWHA of North Jersey
YMYWHA of North Jersey

P.O. Box 291

7020 AC Skinner Pkwy
1 Pike Dnive
1 Pike Drive
1 Pike Drive

Wayne
Wayne
Jacksonville
Wayne
Wayne
Wayne

TOTAL

*07470
*07470
32256

*07470
*07470
*07470

AP APAPA

$

100.00
200.00
100.00
3,000.00
2,500.00
750.00

66,785.00



Saibel Foundation, Inc.
Summary of Capital Gains & Losses
Y/E May 31, 2011

Account Date Range
Morgan Stanley 6/10-12/10
#059999 1/11-5/11
Morgan Stanley 6/10-12/10
#059992 1/11-5/11
Totals

S/T L/T Total

: (40?00) (40-.00)
(4,711.51) 12,812.59 8,101.08
5,635.96 49,614.52 55,250.48
924 45 62,387.11 63,311.56
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