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fom 990-PF | °

Department of the Treasury
Internal Revenue Service

Returh of Private Foundation

or Section 4947(a)(1) Nonexempt (iharitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to . atisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning JUN 1, 2010 , and ending MAY 31, 2011
G Check all that apply E] Inttial return l:] Initial return of a former pubiic charnty D Final return
Amended return Address change Name change

Name of foundation

NELCO FOUNDATION INC

A Employer identification number

13-6089850

Number and street (or P O box number if mail ts not delivered to street address) Room/suite g Telephone number
164 WEST 25TH STREET 212-924-7604
City or town, state, and ZIP code C if exemption application is pending, check here | D
NEW YORK, NY 10001 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, g [ ]
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets atend of year [J Accounting method [:] Cash Accrual under section 507(b)(1)(A), check here PD

(from Part I, col (c), ne 16)

[:] Other (specify)

F If the foundation 1s 1n a 60-month termination

ANNED DEC 2 1 201

»$ 6,356, 378 .|(Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B>
[ Part | | Analysis of Revenue and Expenses . (d) Disbursements
(e b clamaen sl G e @yt | ot harbooks | vcome | ncome | coribiepimeses
1 Contributions, gifts, grants, etc , received 737,414. ) N/A
2 Cheok B> [ itthe founcanon i not required to atach Sch B .
3 Merest on savings and temporary 216. ' 216. STATEMENT 1
4 Dwvidends and interest from securittes 152,058. 152,058. STATEMENT 2
5a Gross rents
D Net rental iIncome or (loss)
© 6a Net gain or {loss) from sale of assets not on line 10 85 4 7 2 7 hd
2l b ™ _ 2,640,823,
% 7 Capital gain net income (from Part IV, line 2) 85 ’ 727.
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
102 and allowances
D Less Cost of goods sold
¢t Gross profit or (loss)
11 Otherincome
12 Total Add lines 1 through 11 975,415. 238,001.
13 Compensation of officers, directors, trustees, etc 0 . O - 0 .
14 Other employee salanes and wages
m 15 Pension plans, employee benefits RE C Eg\v/ E D
3 |16a Legal fees i F o
§ b Accounting fees STMT 3 5,665. 5,655 o | N 0.
&S| ¢ Other professional fees STMT 4 25,000. 25,000.j,~] UEUL 20 ZUJI < 0.
£1{17 Interest 2,787. 2,787 %" 4 0.
5118 Taxes STMT 5 27,810. 27,810 NCDENM 0T 0.
-‘Z’ 19 Depreciation and depletion ASA =LA A FHR~ A |
_lE’ 20 Occupancy
< |21 Travel, conferences, and meetings 1
S22 Pnnting and publications ‘
@(23 Other expenses STMT 6 31,200. ., 31,200. 0.
® |24 Total operating and administrative
2 expenses. Add lines 13 through 23 92,462. 92,452. 0.
O |25 Contributions, grits, grants paid 240,720. 240,720.
'5) 26 Total expenses and dishursements.
‘ Add lines 24 and 25 333,182. 92,452. 240,720.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements 6 4 2 [4 2 3 3 .
b Net investment income (f negative, enter -0-) 145,549.
¢_Adjusted net incoMe (it negative, enter -0-) N/A

023501
12-07-10

14501209 759943 13-6089850

LHA For Paperwark Reduction Act Notice, see the instructions.
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Form 990-PF (2040)

r

.NELCO FOUNDATION INC

Pl '

13-6089850

Page 2

. Attached schegules and amounts in the descriphion
Balance Sheets column should be for end-ok-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P> ‘

255,283.

236,872.

236,872.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes andloans recenvable >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
8 Prepaid expenses and deferred charges
10a Investments - US and state government obligations STMT 7
b Investments - corporate stack STMT 8
¢ Investments - corporate bonds

1,074,934.

1,087,005.

1,094,389.

3,474,417.

4,049,990.

4,415,117.

11 Inwestments - land, buildings, and equipment: basis »
| 4

Less accumulaied deprecation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 9

610,000.

610,000.

610,000.

Less accumulated depreciation >

15 Other assets (describe P

16_ Total assets (to be completed by all filers)

5,414,634.

5,983,867.

6,356,378.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

256,330.

183,330.

23 Total liabilities (add hines 17 through 22)

256,330.

183,330.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanentiy restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg , and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

O.

0.

O.

0.

5,158,304.

5,800,537.

5,158,304.

5,800,537.

5,414,634.

5,983,867.

Analysis of Changes in Net Assets or Fund Balances

1

D N e WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P>

5,158,304.

642,233.

0.

Add lines 1,2,and 3
Decreases not included in ling 2 (itemize) P>

5,800,537.

0.

o |on (& W [N | =

5,800,537.

Totai net assets or fund balances at end of year (line 4 minus ling 5) - Part Il column (b}, line 30

023511
12-07-10

14501209 759943 13-6089850
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2010.05020 NELCO FOUNDATION INC

Form 990-PF (2010)
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. . P
_NELCO FOUNDATION INC ’

13-6089850

Form 990-PF (2030} Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income

' (a) List and describe the kind(s) of property sold (e g , real estate, (hw‘y‘l’j ra(g:lalé';ed (? Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

] SEE ATTACHED STATEMENT

[

d

e 3

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

2 ;

h

c

d

e 2,640,823. 2,555,096. 85,727.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Got (h) gain minus
I (k), but not less than -0-) or
) {1) Adjusted basis (k) Excess of col (1) co
(HFMV as of 12/31/69 as of 12/31/69 over col (]), If any Losses (from col (h))

a

b

c

d

e 85,727.

Ifgain, also enter in Part |, line 7 )
2 Capital gain net income or (net captal loss) if (loss), enter -0- n Part |, line 7 2 85,727.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |, ine 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on thé distributable amount ot any year in the base period? |:| ves (X1 no

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) o
Calendar yeBaarsfoggl)?Se%?atggglnn|ng in) Adjusted qualifying distributions Net vaiue of noncharitable-use assets (col (Dbl)s 2}3.‘5‘9'3".)?28, (c)
2009 257,164. 5,285,806. .048652
2008 257,455. 5,170,629. .049792
2007 273,659, ' 6,849,396. .039954
2006 275,535. 6,850,738. .040220
2005 278,759. 5,484,274. .050829
2 Total of line 1, column (d) 2 .229447
3 Average distribution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years ) 3 .045889
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 5,426,863.
5 Multiply ine 4 by line 3 ‘ 5 249,033.
6 Enter 1% of net investment ncome (1% of Part I, line 27b) 6 1,455.
7 Add'ines 5and 6 . 7 250,488.
8 Enter qualifying distributions from Part XII, line 4 ‘ 8 240,720.

14501209 759943 13-6089850

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions !

023521 12-07-10
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2010.05020 NELCO FOUNDATION INC

Form 990-PF (2010}
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Form 990-PF (2030) _NELCO FOUNDATION INC 1'3—6089850

Page 4

[Part V] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

4a Exempt operating foundations descnbed in section 4940(d)(2), check here B> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [__] and enter 1% 1 2,911.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% df Part |, tine 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lings 1 and 2 3 2,911.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 1If zero or less, enter -0- 5 2,911.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 12,480.
b Exempt foreign organizations - tax withheld at source 6b
t Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 12,480.
8 Enter any penalty for underpayment of estimated tax Check here (1 it Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 4 9
10 Overpayment. If tne 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 9,569.
11__Enter the amount of line 10 to be_Credited to 2011 estimated tax P> 9,569 .|Retunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? ' 12 X
b Did it spend more than $100 dunng the year (erthier directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed description of the activities and ¢opies of any matenals published or
distrnibuted by the foundation in connection with the activities. ¢
¢ Did the foundation file Form 1120-POL for this year? ' 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
(1) Onthe foundation P> § 0. {2) On foundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes,  has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets al any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see |nstructnons) >
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gh | X
g |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 __Did any persons become substantial contnibutors during the tax year? if *ves * attach a schedulelllstlng their names and addresses 10 | X

023531
12-07-10

4
14501209 759943 13-6089850 2010.05020 NELCO FOUNDATION INC

1

Form 990-PF (2010)

13-60891



Form 990-PF (2010) © _NELCO FOUNDATION INC 13-6089850

Page 5

[Part VH-A | Statements Regarding Activities (continueq)

19 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application?
Website address P> N/A

n

12

13

X

14 Thebooksaremncareof » NELCO INC

Telephone no »212-924-7604

Locatedat » 164 WEST 25TH STREET, NEW YORK, NY 2IP+4 10001

15 Section 4947(a)(1) nonexempt chantabte trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year ' »| 15|

»[ ]

N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account In a foreign country?
See page 20 of the instructions for exceptions and filing requirements tor Form TD F 90-22 1 'if “Yes,” enter the name of
the foreign country P>

16

Yes| No

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . |:] Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Jves [X]No
(4) Pay compensation to, or pay or reimburse thie expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualifiéd person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to‘or to employ the official for a penod after
termination of government service, if terminating within 90 days ) ' l:] Yes @ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the nstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating toundation
defined in sectlon 4942()(3) or 4942(j)(5)) ' '
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20102 ] ves [X] No
It "Yes,” list the years P> . , -,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see nstructions ) ' N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
durning the year? ' [ ves [(X]No
b If "Yes," diud it have excess business holdings in '2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer pentod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes! No

1b

1c

2b

3b

4a

X

4b

X

' Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) NELCO FOUNDATION INC “ 1.3-6089850 Page 6
[ Part VII-B 1. Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunny the year did the foundation pay or incur any amount to
(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L___] Yes E(:l No
(2) Influence the outcome of any specific public election {see section 4955), or to carry on, directly or indirectly,
any voter registration drive? C1 ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? CJ ves (X1 No
(5) Provide for any purpose other than religious, chantable, scientific, fiterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? D Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A [ Jves L_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes @ No
b Did the foundation, dunng the year, pay premtums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 '
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attrnibutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbuton:
(a) Name and address hc()z)rsT m:r vav’é%f \(I!g/ao ed (C)((I:IOI:E?:T;:M“ émgmmﬁ? s ac(:%ﬁr): egt?leer
0 position enter -0-) compensation allowances
DAVID BLUMENTHAL VICE PRESIDENT
275 CENTRAL PARK WEST
NEW YORK, NY 10024 5.00 0. 0. 0.
BARBARA BLUMENTHAL PRESIDENT & TRUSTEE
275 CENTRAL PARK WEST
NEW YORK, NY 10024 5.00 0. 0. 0.
¢
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfsa%? 3«2%’;?9" (c) Compensation Jﬂ%ﬁ%ﬁﬁ‘% at(:%lEn; e&?]%r
devoted to position p allowances
NONE
1
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2010)
023551
12-07-10
6 .
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\ .l
Form 990-PF (2030) 'NELCO FOUNDATION INC 13-6089850  Page?
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Gompensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four fargest direct charitable activittes during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 »

O.

023561
12-07-10
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Form 930-PF (2010) _ NELCO FOUNDATION INC

~

13-6089850  Paged

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securties 12 5,509,506.
b Average of monthly cash balances 1b 0.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 5,509,506.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ) | ie | 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,509,506.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 82,643.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from line 3 Enter here and on Part V, ine 4 5 5,426,863.
6 Minimum investment return. Enter 5% of line 5 6 271,343.
- Distributable Amount (see instructions) (Section 4342(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> III and do not complete this part )
Minimum investment return from Part X, line 6 1 271,343.
Za Tax on mvestment income for 2010 from Part VI, line 5 2a 2,911.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 2,911.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 268,432,
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3and 4 5 268,432.
6 Deduction from distributable amount (see Instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIIl, ling 1 7 268,432.
- Qualifying Distributions (see instructions) '
1 Amounts pad (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnibutions, gifts, etc - total from Part I, column (d), line 26 1a 240,720.
b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 240,720.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 240,720.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

8

14501209 759943 13-6089850-° 2010.05020 NELCO FOUNDATION INC

Form 990-PF (2010)

13-60891



Form 990-PF (2030)

_NELCO FOUNDATION INC

13-6089850  Pages

Part Xlit | Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
aFrom 2005

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

268,432.

225,174.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualifying distnbutions for 2010 from
PartXil,ine 4 P § 240,720.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract iine 5
h Pnor years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistributed income for which a notice of
defictency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistnibuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnibuted income for 2010 Subtract
ines 4d and 5 from hine 1 This amount must
be distnbuted in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 orhine 7
9 Excess distributions carryover to 2011
Subtract hines 7 and 8 from line 6a
10 Analysis of hne 9
a Excess from 2006

225,174.

15,546.

0.

O.

252,886.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

14501209 759943 13-6089850
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- .
Form 990-PF (2030) _NELCO FOUNDATION INC 13-6089850  Page10
| Part XWIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
+ a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section |:] 4942())(3) or D 4942(1)(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmnimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Totai

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distnbutions from Part Xii,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "Endowment" alternative test - enter CL
2/3 of minimum investment return L
shown In Part X, line 6 for each year
listed
¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided In
section 4942(1)(3)(B){m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only f they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications shoutd be addressed

b The form 1n which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 . Form 990-PF (2010)
10
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Form 990-PF (200)°  NELCO FOUNDATION INC

13-6089850  page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to F?Tm?1 mefg?mwr Amount
N, h any foundation manager status o contnbution
ame and address (home or business) or substantial contributor recipient
3 Paid dunng the year
SEE ATTACHED SCHEDULE 240,720.
‘ 1
Total > 3a 2401720.
b Approved for future payment
NONE
Total » 3p 0.

023611 12-07-10

14501209 759943 13-6089850
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Form 990-PF (2010) . NELCO FOUNDATION INC 13-6089850  page1?
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) ON (d) Related or exempt
Business Amount ston Amount function income
1 Program service revenue code code
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 216.

4 Dividends and interest from securities 14 152,058.

5 Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

& Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 85,727.

8 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 152,274. 85,727.

13 Total. Add line 12, columns (b), {d), and (e) 13 238,001.

(See worksheet in line 13 instructions to vertfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
ogae21 L . Form 990-PF (2010)
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8 *
Form 990-PF (2010) _ NELCO FOUNDATION INC 13-6089850  page13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization descnibed 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1hb(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharnng arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng arangements
N/A
4
t
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
n section 501(c) of the Code (other than section 501(c)(3)) or n section 527? [ ves No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have exami ncluding amgagying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
s_ and complete Decl: on of preparer (other than l 2 o of which preparer has any knowledge
ign
Here ‘ 417 / }
Title

Stgnature of officer or trustee _———__ . Date
Print/Type preparer’s name areks signatyre Date Check [ ] if |PTIN
self- employed
Paid IRWIN K. ADELSB A \1l\3(\\ POO?; 07903 ¢
Preparer | Firm's name » SAMU 3 & CON Firm's EIN P> o
Use Only W~ Aaoab
Firm's address > 280 NORTHERN BLVD. N
GREAT NECK, NY 11021 Phone no {516)504-1313
Form 990-PF (2010)
023622
04-26-11
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ScheduleB . ° Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2 01 0

D:apanment of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number

NELCO FOUNDATION INC 13-6089850

Organization type(check one):
Filers of: Section:

Form 990 or 990-EZ I:] 501(c)( -) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a pnvate foundation

[

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

t. -

4947(a)(1) nonexempt charntable trust treated as a private foundation

0O OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that recelved, dunng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){v)), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2} 2%
of the amount on () Form 990, Part VI, line 1h or () Form 990-EZ, ine 1 Complete Parts | and Il

[_—_] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 980-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and Il

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively

religious, chantable, etc., contributions of $5,000 or more during the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 980-EZ, or 990-PF),
but it must answer *“No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 9980, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2010)

023451 12-23-10




Schedule B (Form 980, 990-EZ, or $90-PF) 2010)

L

Page 1 of 1 of Part |

Name of organization

NELCO FOUNDATION INC

Employer identification number

13-6089850

Part |

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1

NELCO FOUNDATION UWO LEON JOLSON TR
FBO

164 WEST 25TH STREET

$ 737,414.

NY, NY 10001

Person
Payroll |:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

{b)

Name, addréss, andZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person l:]
Payroll |:]
Noncash [ |

(Complete Part I if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroll I:l
Noncash [ |

(Complete Part 1l if there
Is a noncash contrnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person D
Payroli E]
Noncash [ |

(Complete Part |l if there
1s a noncash contnbution.}

(a)
No.

(v)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person |:]
Payroll [:]
Noncash [ ]

(Complete Part Il If there
I1s a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

14501209 759943

15
13-6089850

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

2010.05020 NELCO FOUNDATION INC
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Schedule B (Form 990, 930-EZ, or 990-PF) (2010)

Page of of Part Il

Name of organization

NELCO FOUNDATION INC

Employer identification number

13-6089850
Part I  Noncash Property (see instructions)
(a)
(c)
No. (v) : (d)
FMV t t
from Description of noncash property given _(or i "Pa e Date received
Part| {see instructions)
(a) )
; (c)
No.
° o ®) . FMV (or estimate) (@ )
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
° . (b) . FMV (or estimate) (@ )
from Description of noncash property given . . Date received
(see instructions)
Part|
(a) -
{c)
No.
° . ®) _ FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Parti
(a)
(c)
No.
° oo ®) 5 FMV (or estimate) (d) .
from Description of noncash property given . . Date received
‘ (see instructions)
‘ Part |
(a)
(c)
No. . ) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

023453 12-23-10

14501209 759943 13-6089850 2010.05020 NELCO FOUNDATION INC

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

13-60891




Schedule B (Form 980, 890-EZ, qr 990-PF) (2010)

Page of of Part lll

Name of organization

NELCO

Employer identification number

FOUNDATION INC 13-6089850
Part il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part Ill, enter the total of exclusively religious, chantable, etc , contnbutions of
$1,000 or less for the year. (Enter this informatton once. See instructions.) P $
(a) No.
Igraor't“l {b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgror'tnl {b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;ogil (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;orrt"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 980-PF) (2010)
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CONTINUATION FOR 990-PF, PART IV
NELCO FOUNDATION INC 13-6089850 - PAGE 1 OF 1
[PwtwlCWMhm@mﬂmmnmthMRMMMNm

(a) List and descnibe the kind(s) of property sold, e g , real estate, (DL"_"’,;’L raé:r?algged (l? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day,yr) | (mo,day,yr)
1a SEE ATTACHED SCHEDULE EAGLE ASSET MANAGEMENT P
p SEE ATTACHED SCHEDULE EAGLE ASSET MANAGEMENT P
¢ SEE ATTACHED SCHEDULE ESTABROOK CAPITAL P
d SEE ATTACHED SCHEDULE ESTABROOK CAPITAL P
e SEE ATTACHED SCHEDULE NEUBERGER BERMAN P
f SEE ATTACHED SCHEDULE NEUBERGER BERMAN LLC P
g SEE ATTACHED SCHEDULE NFJ INVESTMENT GROUP P
n SEE ATTACHED SCHEDULE NFJ INVESTMENT GROUP P
y SEE ATTACHED PIMCO TOTAL RETURN P
y SEE ATTACHED PIMCO TOTAL RETURN P
« CAPITAL GAINS DIVIDENDS
|
m
n
0
o spns | O0mmotows [ ot e ot

a 716,439. 665,610. 50,829.
b 68,089. 55,146. 12,943.
c 136,484. 128,351. 8,133.
d 32,934. 16,616. 16,318.
g 551,217. 573,778. -22,561.
f 38,138. 28,810. 9,328.
g 128,618. 126, 345. 2,273.
h 34,347. 30,439. 3,908.
| 917,674. 929,858. -12,184.
| 143. -143.
k 16,883. 16,883.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

(i) FMV as of 12/31/69 O A g e but not less than *-0-")
a 50,829.
b 12,943.
c 8,133.
d 16,318.
e -22,561.
f 9,328.
g 2,273.
h 3,908.
] -12,184.
] -143.
k 16,883.
|
m
n (
0
2 Capital gain net income or (net capital loss) ( :; ?I%?s’)?lgr?tg:l!-e(;-lp ,: ?’r;rlt ||‘";ﬁ,e7 7 2 85,727.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter 1 Part |, line 8, column (c)

If (loss), enter *-0-"in Part |, line 8 3 N/A
ER

18 .
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Nelco Foundation
* Capital Gain (loss) summary Part IV

5/31/2011

per brokerage statement

GROSS

PROCEEDS CosT G(L)
EAGLE ASSET ST 716,439 665,610 50,829
EAGLE ASSET LT 68,089 55,146 12,943
ESTABROOK ST 136,484 128,351 8,133
ESTABROOK LT 32,934 16,616 16,318
NEUBERGER ST 551,217 573,778 (22,561)
NEUBERGER LT 38,138 28,810 9,328
NF) ST 128,618 126,345 2,273
NFJ LT 34,347 30,439 3,908
PIMCO ST 917,674 929,858 (12,184)
PIMCO LT - 143 (143)
Allianz ST 3,121 3,121
Allianz LT 13,762 13,762

2,640,823 2,555,096 85,727
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NELCO FOUNDATION INC

>

'Y

-r 13-6089850

FORM 996—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
WELLS FARGO 216.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 216.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ALLIANZ MUTUAL FUNDS 3,121. 3,121. 0.
ALLIANZ MUTUAL FUNDS 13,762. 13,762. 0.
WELLS FARGO 152,058. 0. 152,058.
TOTAL TO FM 990-PF, PART I, LN 4 168,941. 16,883. 152,058.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 5,665. 5,655. 0.
TO FORM 990-PF, PG 1, LN 16B 5,665. 5,655. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (<) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 25,000. 25,000. 0.
TO FORM 990-PF, PG 1, LN 16C 25,000. 25,000. 0.
19 STATEMENT(S) 1, 2, 3, 4
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FORM 996—PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXTENSION 20,000. 20,000. 0.
ESTIMATE 7,810. 7,810. 0.
TO FORM 990-PF, PG 1, LN 18 27,810. 27,810. 0.
FORM 990-PF OTHER EXPENSﬁS STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FEE 250. 250. 0.
ADVERTISING 125. 125. 0.
BANK SERVICE CHARGES 29,364. 29,364. 0.
OFFICE 380. 380. 0.
SUPPLIES 139. 139. 0.
DUES 495. 495. 0.
FOREIGN TAX WITHHELD 447. 447, 0.
TO FORM 990-PF, PG 1, LN 23 31,200. 31,200. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATR MARKET
DESCRIPTION GOvV’'T GOV'T BOOK VALUE VALUE
US BONDS & SECURITIES X 1,087,005. 1,094,389.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,087,005. 1,094,389.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,087,005. 1,094, 389.

20
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h J -
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 4,049,990. 4,415,117.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,049,990. 4,415,117.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS COST 610,000. 610,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 610,000. 610,000.
&
21 STATEMENT(S) 8, 9
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Accrual Basis

Nelco Foundation, Inc. . "
Contributions
June 2010 through May 2011

Name Address City State ZIP Amount
Advanced Learning Program 261 S Mansfield Ave Los Angeles CA 90036 350.00
Advanced Learning Program 261 S Mansfield Ave Los Angeles CA 90036 350.00
Amencan Foundation for Suicide Prev. 120 Wall St 22nd FI New York NY 10005 1,000.00
American Friends of IDC 104 Fifth Ave 14th Floor New York NY 10011 1,500 00
Amit 817 Broadway New York NY 10003 180.00
Assoc. of Rape Crisis Centers in Israel P.O. Box 91588 Washington DC 20009 1,800.00
Associated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 500.00
Associated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 650.00
Associated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 350.00
Assaciated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 1,000.00
Associated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 1,650.00
Associated Beth Rivkah Schools 310 Crown Street Brooklyn NY 11225 1,000.00
Bayit Lepleitot Inc 1362 E 21 St Brookiyn NY 11210 3,600.00
Bayit Lepleitot Inc 1362 E 21 St Brooklyn NY 11210 1,800.00
BeadforLife North America 2336 Canyon Blvd #202 Boulder (of0) 80302 1,000.00
Beit Issie Shapiro 404 Park Ave S 7 FL New York NY 10016 20,000.00
Beit Issie Shapiro 404 Park Ave S 7 FL New York NY 10016 20,000.00
Blue Card 171 Madison Ave #1405 New York NY 10016 1,000.00
B'nai Jeshurun 257 W 88 St New York NY 10024 10,000.00
Bnos Menachem Inc 739 E New York Ave Brooklyn NY 11203 800.00
Central Park Conservancy 14 East 60th street New York NY 10022 7,500.00
Chabad of Ann Arbor Michigan 715 Hilt St Ann Arbor MI 48104 250.00
Chabad of SE Morris County 42 Park Ave Madison NJ 07940 15,000.00
Chabad of Washington Heights 50 Overlook Terr #8BCC New York NY 10033 750.00
Chabad Student Center 935 NW 5th Ave Boca Raton FL 33432 1,000.00
Chabad Student Center 935 NW 5th Ave Boca Raton FL 33432 1.800 00
Chabad Student Center 935 NW 5th Ave Boca Raton FL 33432 2,000.00
City Harvest 575 Eighth Ave 4th FL New York NY 10018 1,000.00
Colel Chabad 806 Eastern Parkway Brooklyn NY 11213 1,000.00
Community Security Service 132 E 43 St #552 New York NY 10017 2,000.00
Dorot 171 West 85th Street New York NY 10024 1,000.00
ECHO 295 Route 59 Spring Valley NY 10977 3,600.00
Fisher House Foundation 111 Rockville Pike #420 Rockville MD 20850 1,500 00
Fort Tryon Park Trust PO Box 1044 Ft George Station NY 10040 1,000.00
Friends of the High Line 529 W 20 ST 8W New York NY 10011 1,000.00
Friends of the Israel Defence Forces 350 Fifth ave #2011 New York NY 10118 8,000 00
Go Kosher 550 Empire Bivd Brooklyn NY 11225 500.00
Hadassa, Women's Zionist Org of America 50 W 58 St 4th FL New York NY 10019 1,000.00
Handicap International 6930 Carroll Ave #240 Takova Park MD 20912 1,500.00
Heschel School 270 W 89 St New York NY 10024 1,112.50
HIAS 333 Seventh Avenue New York NY 10001 1,800.00
Hillel of Broward and Palm Beach 777 Glades Rd, Bldg LY-3A Boca Raton FL 33431 2,000 00
IDC Herzha 116 E 16 St 11FL New York NY 10003 500.00
Innocence Project (Cardozo) 40 Worth St #701 New York NY 10013 1,000.00
Iraq & Afganistahn Veterans of America 292 Madison Ave 10th FL New York NY 10017 1,000 00
JCC of Greater Coney Island, Inc 3001 W 37 St Brooklyn NY 11224 10,000 00
JCC of Greater Coney Island, Inc 3001 W 37 St Brooklyn NY 11224 10,000.00
Jewish Center 131 W 86 St New York NY 10024 177500
Jewish Center of Atlantic Beach 100 Nassau Ave Atlantic Beach NY 11509 180.00
Jewish Foundation For Group Homes 1500 E Jefferson St Rockville MD 20852 3.600 00
Jewish Health Care Internatronal 1440 Spring St NW Atlanta GA 30309 12,500.00
Jewish Health Care International 1440 Spning St NW Atlanta GA 30309 25,000 00
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Accrual Basis

KIMPATORIN AID

Lubawvitcher Yeshivah

Lubavitcher Yeshivah

Lubavitcher Yeshivah

Lubavitcher Yeshivah

Lubawvitcher Yeshivah

Lubawvitcher Yeshivah

Lubavitcher Yeshivah

Lubawitcher Yeshivah

Magen David Adom

Maimonides Medical Center
Martial Arts Therapy

Mikey's Way Foundation

Moth

Museum of Jewish Heritage
Museum of Jewish Herntage
NCFJE

NCFJE

North American Friends of Oranim INc
NORTHWESTERN UNIVERSITY
NYU Stern

Ohel Bais Ezra

Operation Smile

Project Ezra

Seeds of Peace

Self Help Community Services
Sharp Committee

Southern Poverty Law Center
Storyville Center for the Spoken Word
Tannenbaum Chabad House
Teach Our Children

The Bayit Hebrew Institute
Theater Breaking Through Barriers
Washington Heights Hatzolah
Yad Vashem

Yeshiva High School of Cincinnati
Yeshiva High School of Cincinnati
Yiddish Book Center

YOEC

YOEC

Nelco Foundation, Inc.
Contributions

June 2010 through May 2011

785 W 254TH ST Riverdale
570 Crown St Brookiyn
570 Crown St Brooklyn
570 Crown St Brooklyn
570 Crown St Brooklyn
570 Crown St Brooklyn
570 Crown St Brooklyn
570 Crown St Brooklyn
570 Crown St Brooklyn
352 Seventh Ave #400 New York
4802 Tenth Avenue Brooklyn

83-09 Brtevoort St #4B

Kew Gardens

330 W 38 ST #1403 New York
36 Battery PL New York
36 Battery PL New York
824 Eastern Pkwy Brooklyn
824 Eastern Pkwy Brooklyn
N2205 Foster Rd S Oostburg
2020 Ridege Ave Evanston
44 West 4th Street New York
4510 16 Ave Brookiyn
6435 Tidewater Dr Norfolk

465 Grand St 4th fi New York
370 Lexington Ave #2103 New York
520 Eighth Ave New York
Box 660 Phonecia
400 Washington Ave Montgomery
481 Broadway 3rd FL New York
2014 Orrington Evanston
244 Fifth Ave #1242 New York
3700 Henry Hudson Pkwy Bronx

306 W 18St #3A New York
1340 E 9th St Brooklyn
PO Box 3477 Jerusalem
1636 Summit Rd Cincinnati
1636 Summit Rd Cincinnati
1021 West St Amherst
7215 Waring Ave Los Angeles
7215 Waring Ave Los Angeles

PRIOR YEAR CKS NOT CASHED

NY
NY
NY
NY
NY
NY
NY
NY
NY
NY
NY
NY

NY
NY
NY
NY
NY
wi
IiL
NY
NY
VA
NY
NY
NY
NY
AL
NY
IL
NY
NY
NY
NY
ISRAEL
OH
OH
MA
CA
CA

10471
11213
11213
11213
11213
11213
11213
11213
11213
10001
11219
11415

10018
10280
10280
11213
11213
53070
60208
10012
11204
23509
10002
10017
10018
12464
36104
10013
60201
10001
10463
10011
11230
91034
45237
45237
01002
90046
90046

360.00
1,000.00
500.00
1,000.00
650.00
225.00
350.00
7.850.00
1,100.00
1,800.00
5,000.00
500.00
250.00
500 00
2,500.00
1,000 00
1,000.00
42500
5,000.00
1,112.50
500.00
3,600.00
2,000.00
1,000.00
1,000.00
500.00
700.00
1,000.00
6,000.00
8,200.00
500.00
100.00
1,000.00
500.00
5,000.00
1,000.00
2,000.00
1,000.00
650 00
3,350.00
(21,400 00)
240,720.00
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Nelco Foundation
Fair Market Value of Investments

Line 10b
5/31/2011

5/31/2011

Fair Market Value

Eagle 721,884.77
Estabrook 1,579,797.04
Roosevelt/neuberger 464,579.76
NFJ 380,611.74
Compass 352,913.71
Allianz C 457,311.00
Allianz M 458,018.80

Total FMV of investments 4,415,116.82




