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990-P F Return of Private Foundation OMB No 1545-0052
Form - : or Section 4947(a)(1) Nonexempt Charitable Trust - - P—— _ -
Department of the Treasury Treated as a Private Foundation 2@ 1 0
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning 06/01 , 2010, and ending 05/31, 2011
G Check all that apply Initial return | Initial return of a former public chanty Final return

] Amended return I X| Address change |__] Name change

Name of foundation A Employer identification number
R

13-3933625

Room/suite { B Telephone number (see page 10 of the instructions)

THE DAVID G. LAMBERT FOUNDATION
Number and street (or P O box number if mail 1s not delivered to street address)
C/0 BCRS ASSOCIATES, LLC

H0Z 72 Aon 03NNVYDg

77 WATER STREET 9TH FL (212) 440-0800
C It t Iicat
Ctty or town, state, and ZIP code pending, Chodk here w x @ . 4 s > H
D 1 Foreign organizations, check here >
NEW YORK, NY 10005 2 Foreign organizations meeting the
85% test, check h d attach
H_Check type of organization | X | Section 501(c)(3) exempt private foundation compsls;,,me . ,era,an, a a N 2 D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation O
I Fair market value of all assets atend |J Accounting method | X| Cash I Accrual under section 507(b)(1)(A), check here . P>
of year (from Part II, col (c), hne D Other (speetfy) _ _ __ _ _ _ _ _ _ _ _ o _____ F If the foundation 1s in a 60-month termination
16) > $ 424,122, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , B>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts i columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgnsis per income Income ! purposes
column (a) (see page 11 of the mnstructions) ) 00KS (cash basis only)
1
1 Contributions, gifts, grants, etc, received (attach schedute) , 168 4 1754
If the foundation s not required to
2 Check p» attachSch B . .. ......
3 Interest on savings and temporary cash investments 3634 363. 0. ATCH 1
4 Dwvidends and interest from secunities , |, | . 7,867 7,867, 0., ATCH 2
Sa Grossrents , , . .. ... ... ... ...
b Net rental income or (loss)
@ | 6a Netgain or (loss) from sale of assets not on line 10 12 ’ 331,
2| b Gross sates pnce for all 212,803.
@ assets on line 6a
é 7 Captital gain net income (from Part IV, line 2) . 12,331,
8 Net short-term capttalgan ., , . . ... ..
9 Income modifications + -+ < ¢ ¢ o o0 .0 .
10 a Gross sales less retumns
and allowances « + + « «
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) . = . .
12 Total Add lines 1 through 11 . . . . . . . . 188,736, 20,561, 0.
13 Compensation of officers, directors, trustees, etc | | 0;
* 14 Other employee salaries andwages , . . . .
315 Pension plans, employee benefits , . . . . .
[ =
2 16a Legal fees (attach schedule) JQ I'—'P I:l\ /1N
......... rhe YT
ui| b Accounting fees (attach schedule) | . | , . . &5
—
14 ¢ Other professional fees (attach schedule). . . [Te] P P 8
T(17 Interest. .. ... ... ... {1l NUVIL ¢ Jun T
,§ 18 Taxes (attach schedule) (see page 14 of the instructions) e =
s LY |+ Y P
E 19 Depreciation (attach schedule) and depletion . ‘ :E".[ HA S RN
[T A R - A W
3 20 OCCUPANCY . & v v v e e e e e e e e e
-g 21 Travel, conferences, and meetings . , . . . .
®122 Prnnting and publications , , . . ... ...
=
£[23 Other expenses (attach schedule) ATCH 3 . 1,004 773, 0. 225.
i
©124 Total operating and administrative expenses.
§. Add lines 13 through23 ., . . ... .. .. 1,004 719. 0. 225.
25 Contributions, gifts, grantspaid , ., . . . . . 214,050 214,050.
26 Total expenses and disbursements Add lines 24 and 25 215,054 179. 0. 214,275.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements | | -26 ’ 318,
b Net investment income (if negative, enter -0-) 19,782
¢ Adjusted net income (if negative, enter -0-). . 0.
JSA Form 990-PF (2010)

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010)

13-3933625

Page 2

I m Balance Sheets description column should be for end-of-year_

Attached schedules and amounts in the

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value —_T(b) BookValue - | (c) Fair Market Value
Cash-non-interest-bearing . , . . . .. . .. .. . ... 5,057. 4,814. 4,814.
Savings and temporary cash investments . , . .. ... ... 8,380. 11,022. 11,022,
Accounts recewable » _
Less allowance for doubtful accounts » _
4 Pledgesrecewvable »_ ____ ____
Less allowance for doubtful accounts » _
5 Grantsreceivable _ , ., ... ...........
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ __
@ inventories forsaleoruse | _ . . .. .. ... ...
§ 9 Prepaid expenses and deferredcharges , , . . . .......
<[ 10 a Investments-U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) , , . ., . . ..
¢ Investments - corporate bonds (attach schedule), , , . . . ..
11 Investments - land, buildings, >
and equipment basis  ~ ¥ _ _ _ _ _ _ o _
Less accumulated depreciation p»
(attach schedule) = @ ¥ o
12 Investments - mortgageloans , , . . . ... ... .. ...
13  Investments - other (attach schedule) | . |, | ATCH 4 . 482,754. 335,736. 408,286.
44 Land, buidings, and »
equpment basis Y __ __ _ ___ _ ______.__
Less accumulated depreciation >
(attach schedule) @ ¥ o e
15 Other assets (descrbe »_ ___ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . . . . . . ... 496,191. 351,572. 424,122,
17  Accounts payable and accruedexpenses | , |, ., . . ... ..
18 Grantspayable | . ., . ... ...........
Bl19  Deferredrevenue . . . .. .................
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , |, | .
=122 Other habilities (descrbe » __ )
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 0. 0.
Foundations that follow SFAS 117, check here bl___}
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . o 0 i h i e e e e e e e
5|25 Temporariyrestcted | . . ... ... ... ........
@[26 Permanentlyrestricted . . . .. ... ... .........
= Foundations that do not follow SFAS 117,
B check here and complete lines 27 through 31. »
527 Capttal stock, trust principal, or current funds _ |, . . ., . . 496,191. 351,572.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund |, _ _ , | 0. 0.
% 29  Retained earnings, accumulated income, endowment, or other funds , 0. 0.
it 30 Total net assets or fund balances (see page 17 of the
z NSUUCHONS) | | . . .o 496,191, 351,572.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . . ¢ v v i i e .. 496,191. 351,572.
Y Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) . L L 1 496,191.
2 Enter amount from Part |' e 27a e 2 -2 6, 318.
3 Other increases not included in line 2 (temizeyp 3 0.
4 Addlnes 1,2,and3 L 4 169,873.
5§ Decreases not mclude'd n line 2 (temize) p- ATTACHMENT 5 |5 118,301.
6 Total net assets or fund balances at end of_yé;r-(ﬂﬁe_z-r-n—nﬁ_u_s_llﬁé 3)_—_P_a_n—lf Ealan_wﬁj_g_[lﬁé?ia_._f? ..] 6 351,572,
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

13-3933625

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, gg?q::r?é ég{‘a?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g:%:&‘m_aizz (mo, day, yr) | (mo.day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price O o alowable) (o tus expense of sale () plos (0 minus (0
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {l) Gains (Col (h) gain minus
oruv e | QM O e
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter n Part |, ine 7 }
If (loss), enter -0- n Part |, line 7 2 12,331.
3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (108S), enter-0-inPart L INE B, . . . . v o v v et i s e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4940(d)(2) applies, leav

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

e this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:IYes No

1 Enter the appropriate amount

in each column for each year

see page 18 of the instructions before making any entries

(@) (d)
(b) (c)
cﬁ,enda,s::ﬂfﬁgﬁeﬁfi;,nmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col L()l:)s)lglt\:ntgé%nbryatongl ()

2009 110,420. 478, 231. 0.230893
2008 82,796. 476,739. 0.173672
2007 156,169. 662,731. 0.235645
2006 96, 339. 756,032, 0.127427
2005 100,732. 746,097. 0.135012
2 Totaloflne 1, column (d) | . . . . ... ... ... 2 0.902649

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears , . . ., ... ... 3 0.180530
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 = 4 471,708.
5 Multiply inedbyline3 e 5 85,157,
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . . ... ... ..... 6 198.
7 Add ||nessand6 ------------------------------------------ 7 851355'
8 Enter qualfying distributions from Part XIl, bne4 8 214,275,

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VIl Instructions on page 18

JSA
0E1430 1 000

10/31/2011 6:15:47 PM V 10-8.2

14053001

Form 990-PF (2010)
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Form 990-PF (2010) 13-3933625

Page 4

Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here P I_] and enter "N/A" on line 1 I -
Date of ruling or detemination letter _ _ _ _ _ __ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 198.
here B andenter 1% of PartLine27b . . . . . . . ... ..
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
30 OADINES 1ANG2 | . . L oo e 3 198.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | | 4 0.
5§ Tax based on investmentincome Subtract iine 4 from fine 3 If zero orless, enter-0- , _ . . . ... ..... 5 198.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ , , | 6a 785.
b Exempt foreign organizations-tax withheld at source , , ., ., . ... .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868)  , _ ., . . . 6c 0.
d Backup withholding erroneously withheld |, , . . . . ... ... ...... 6d
7 Total credits and payments Add knes6athrough6d . . . . . . . . . v v v v v v v v o o v . e e e . 7 785.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed | _ . , . . . .. .. ..... > 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . > 10 587.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 587, Refunded p! 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign? | | | | L L L L L. e e e e e e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions fordefinton)? | | | L L L L L L L e e e e e e ....1b X
If the answer 1S "Yes" to 1a or 1b, attach a detailed descnption of the activittes and copies of any materials
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . o . s s s e e e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on politicat expenditures (section 4855) imposed dunng the year
(1) On the foundation P $ 0. {(2) On foundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ 0.
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS? . . . ... . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . , ., . . ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? ., , . . ... ... ... .... 4a X N
b If "Yes," has it filed a taxreturn on Form 990-T for this Year? | | . . . . v v v v v v e e e e b e e e n v een s n e a s a 4b NIA
5 Was there a liquidation, termination, dissolution, or substantial contraction duningtheyear? | ., . . .. ... ... .. ... 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? _ ., , . . . ... .. e e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 n assets at any ime during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) » _N_Y_' ________________________________________________________________
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . ., ., . . .. . .. ... ... ... 8b X
9 Is the foundation clanming status as a private operating foundation within the meaming of section 4942(1)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV on page
27)? If"Yes,"complete Part XIV . . . . . . . . . e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contrnibutors during the tax year? If "Yes'" attach a schedule listing their
Nnames and a00reSSES | . . . . i .\ e e e e e 4 e e e e 4 e e e e 4w e e . s e e w e s e e e e e e e e e e s e s 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 13-3933625 Page 5
| Statements Regarding Activities (continued)

11 At any time durlhg the year, did the f_oundatlon, dl_rectly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theunstructions) . . . . . . .. . . ... .. ...
12 Did the foundation acqutire a direct or indirect interest in any applicable nsurance contract before

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13
1 Website address P _ _ _ _N/B

14 The books areincareof P_2N~ 2 OOV A ooy P~ e ____.

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « - « « «+ . . « .« » IR P—D—
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . .. .. .. .. ... ... » lﬁl
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountin aforeign country? | ., . L . L L L L . L e e s e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 |If "Yes," enter
the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , | ., . . ., D Yes - No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e e et e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , . ., . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . . . .« vt v v u v e .. - |___l Yes - No
Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
I termination of government service, If termtnatingwithin 90days ). . . . « .+ « o 0 o o o D Yes - No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « « = « « -« . . 1b M
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . .. ... .. .. > l:l
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107, , . . . . . . . . i vt i it b et e e e e ic "”A
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(})(3) or 4942(j)(5))
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XI11) for tax year(s) beginning before 2010?. . . . . .« .t .t et h i h e e e e s D Yes - No
If "Yes,"listtheyears » _ _ _ _______ e o e e e
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to /
all years listed, answer "No" and attach statement - see page 22 of the INSIFUCHONS ) . . . . . v v v v v v v o e vt s v v e o 2b NJA
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

~

~—

(6

-—

[1]

(]

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime duningthe year? | . . . . . . . ... ... [ Jves [X]ne

b If "Yes,” did 1t have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2010 ) . . . . . v v v v v i v o i v s i e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . . ..
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from (eopardy before the first day of the tax year beginming in 20107 . 4b X
Form 990-PF (2010)

3b NjA
X

4a

JSA
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Form 990-PF (2010) 13-383

3625

Page 6

URiIg=] Statements Regarding Activities for Which Form 4720 May Be Requi

red (cont/nued)

 5a During the year did ‘the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registraiondrve? L.
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

Organizations relying on a current notice regarding disaster assistance check here
If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? ., . . . . . ... .. ...
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on a personal benefit contract?

6a

If "Yes" to 6b, file Form 8870
7a
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactio

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract?

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ |

D Yes

D Yes

n?

No

No
| X|No

No
No

N/A

.. .15pb
--.sb x
...|l7p M!LA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

(b} Title, and average
not paid enter

hours per week
devoted to position

i

(a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 6 " 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
b) Title, and average (d) Contributions to £
(a) Name and address of each employee paid more than $50,000 ¢ hours per weekg (c) Compensation ‘T::}ps";%%e d%‘?gﬁgg (et)ath:pre:lf:vva:rfg:sm
devoted to position P compensation
NONE
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . . . . o 0 it e e e e e e e e e e s e e . - >|
Form 990-PF (2010)
JSA
OE 1460 1000
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 6



Form 990-PF (2010) ) 13-3933625 Page 7

— 7 T IERYUE Information About Officers, Directors, Trustees, Foundation-Managers; Highly Paid Employees, - - - -~ -
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

""""""""""""""""""""""""""""""""" 0.

...................... > NONE

Total number of others receiving over $50,000 for professional services
GCHINE:Y  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

‘ 1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

“BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL 0.
2 REVENUE CODE SECTION 501(C) (3).

""""""""""""""""""""""""""""""""""""""""""""""""""" 0.
3 NA
S T T T T T T T T T T T T T T 0.
4 N/A
"""""""""""""""""""""""""""""""""""""""""""""" 0.
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on Iines 1 and 2 Amount
: 1 NA
"""""""""""""""""""""""""""""""""""""""""""""" 0.
2 N/A
""""""""""""""""""""""""""""""""""""""""""""" 0.
All other program-related investments See page 24 of the instructions
3 NA
"""""""""""""""""""""""""""""""""""""""""""""" 0.
Total. Add lines 1 through 3 . . . . . o ot o it i e e e e e s e e e e e e e s e e e > 0.
Form 990-PF (2010)
JSA
OE 1465 1 000

10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 7



Form 990-PF (2010) ' 13-3933625 Page 8

- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations; - - - -
see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes
a Average monthly fair market value of secunties L 1a 434,226.
b Average of monthly cashbalances ..., ... ... ... ... 1b 44,665.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . . . . . . ... .. ..... 1c 0.
d Total(addlines 1a,b,andc), |, .. . ... ... ... 1d 478,891.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = . ... .. ..., . | 1e
2 Acquisition indebtedness applicable to ine 1assets 2 0.
3 Subtracthne 2 fromnetd oot 3 478,891,
4 Cash deemed held for charitable activiies Enter 1 1/2% of line 3 ifc')r'g're'at'el: an.ao'uﬁt,'sée' p'aée. 250f
the instructions) 4 7,183,
Net value of noncharitable-use assets. Subtract 'lxﬁe'4'fr'o}n'hﬁe' 3 Enter here andon PartV, lned4 | 5 471,708,
6 Minimum investment return. Enter 5% of IN@ 5 |, . . . . . . . . . . . e e e e e 6 23,585,
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (1){5) private operating
foundations and certain foreign organizations check here » [:] and do not complete this part )
1 Mimmum investment return from Part X, hne 6. . . . . . o vt i it e e e e e e e 1 23,585.
2a Tax oninvestment income for 2010 from Part VI, ne5 . 2a 198.
b Income tax for 2010 (This does not include the tax from Partvi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 198 :
3 Distributable amount before adjustments Subtract ine 2c fromline 1 . . . . . .. ... ... ... 3 23,387.
4 Recoveries of amounts treated as qualfying distrbutions . . . ... L L ... 4
5 Add “nessand4 ---------------------------------------------- 5 23’387'
6 Deduction from distributable amount (see page 25 of the instructions) . . ... ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part Xli|,
T = T T I I I I N T T I S N T N A AT o 7 23,387.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine26 . .. . ... ... 1a 214,275,
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a  Surtability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . . L 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 | | _ | 4 214,275.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . . . v v i 5 198.
6  Adjusted qualifying distributions. Subtract Ine 5 from e 4 ... ... ... 6 214,077,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA

0E 1470 1 000 |
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 8 !



~  Form 990-PF (2010) - - - 13-3933625 . - T Page9
£ 1gPJll] Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 e 23,3817.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only _ . . . . . .. .. NoNE
b Total for pror years 20 .20 20
3 Excess distributions carryover, if any, to 2010
a From2005 _ ., .. 63,815, .
b From 2006 . . _ . .. 58,915,
¢ From2007 . .. .. 125,404.
d From2008 _ ., . .. 60,567.
e From2009 , , ., .. 86,730.
f Total of ines 3athroughe , , ., ... .... 395,431.
4 Quabhfying distnbutions for 2010 from Part Xli,
lined P $ 214,275.
a Apphed to 2009, but not more than line 2a | , |
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , , , . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . .
d Apphed to 2010 distributable amount | | | | | 23,387,
Remaining amount distributed out of corpus 190,888.
5 Excess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c¢, and 4e Subtract line § 586,319.
b Prior years' undistributed income Subtract
line 4b from lme20 . ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . . . . .. ..
d Subtract hne 6c¢ from Ilne 6b Taxable
amount - see page 27 of the instructions | | _ _
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of theinstructions . . . . . ... ... .. NonNE
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distributed n 2011 . . L. NonE
7 Amounts treated as distributions out of corpus
to satisfy requirements tmposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . .. L.l e ... 0.
8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the 63,815
—mstructions) . . . ... . .0 e e e 4 .
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromlne6a | , , . . . . 522,504.
10 Analysis of ine 9
a Excess from 2006 , | . 58,915.
b Excess from 2007 _ . . 125,404.
¢ Excess from 2008 , . . 60,567.
d Excess from 2009 , . . 86,730.
e Excess from 2010 . . . 190, 888.
Form 990-PF (2010)
JSA

0E 1480 1 000

10/31/2011 6:15:47 PM V 10-8.2

14053001
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Form 990-PF (2010)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

2a

e

13-3933625

page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

foundation, and the ruling 1s effective for 2010, enter the date of the ruling

Enter the lesser of the ad-

b Check box to indicate whether the foundation 1s a private operating foundation described in section L | 4942())(3) or l l 4942(;)(5)
T
ax year Prior 3 years (e) Total
(a)2010 (b) 2009 (c) 2008 (d) 2007

b

d

3

b

c

justed net income from Part
| or the mintmum investment
retun from Part X for each
year listed

85% ofine2a , , ., .

Qualifying distnbutions from Part
XIl, fine 4 for each year isted

Amounts included in line 2¢ not
used directly for active conduct
of exemnpt activities . . . . .
Qualfying distributions made
directly for active conduct of
exempt activties Subtract hine
2dfromlne2ec , ., ., , .
Complete 33, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) value of all assets . . .
(2) value of assets qualifying
under section
48420)(3B)YY. . . . .
"Endowment” alternative test-
enter 2/3 of minimum Invest-
ment retum shown in Part X,
line 6 for each year hsted
"Support” altemnative test - enter

(1) Total support other than
gross investment tncome
(interest, divdends, rents,
payments on secuntes
loans (section 512(a)}(5)),
orroyaltes) . ., . . .

(2) Support from  general
public and § or more
exempt organizations as
provided tn section 4942
(VG (:) RN

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadhnes

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA
0E 1490 1 000

10/31/2011 6:15:47 PM V 10-8.2

Form 990-PF (2010)

14053001

PAGE 10



Form 990-PF (2010) 13-3933625 Page 11
EUPAM  Supplementary Information (continued) - - : - - -
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sﬁ’&"fﬁi '?elaa'x’ll,'?]"s'r‘ﬁ%”g' Foundation Purpose of grant or
tatus of A t
Name and address (home or business) any fodndation manager recipient contribution moun
a Paid dunng the year
SEE LIST ATTACHED 214,050.
L0 I S A A » 3a 214,050.
b Approved for future payment
NONE 0.
e I > 3b 0.
Form 990-PF (2010)
JSA
OE 1491 1 GO0
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 11



Form 990-PF (2010)
GELPAUT:$ Analysis of Income-Producing Activities

1

KA WwN

- 0O W o N O

-

12

13-3933625

Page 12

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related or exemgt
{a) (b) {© (d) function incom
Program service revenue Business code Amount Exclusion code Amount {ES ?ns?ru%tzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments |, | | | |
Interest on savings and temporary cash investments 14 363.
Dividends and interest from securities 14 7,867.
Net rental income or (loss) from real estate
a Debt-financed property , , . . . ... ..
b Not debt-financed property , , ., . .. ..
Net rental income or (loss) from personal property
Other investmentincome , , ., . ... ...
Gain or (loss) from sales of assets other than inventory 18 12, 331.
Net income or (loss) from special events , , |
Gross profit or (loss) from sales of inventory, .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . 20,561.
Total. Add hine 12, Columns (B), (), 8NA(E). . . . o v\ v v e v v v e e e e e 13 20,561.

13

(See worksheet in line 13 instructions on page 29 to verify calculations )
ET1®A"E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
)
YA

|

Form 990-PF (2010)
JSA

0E1492 1000

10/31/2011 6:15:47 PM V 10-8.2

14053001

PAGE 12



Form 990-PF (2010) 13-3933625 Page 13

_LIELPI§  Information Regarding Transfers To and Transactions and Relatlonshlps With Noncharltable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash e e e 1a(1) X
(2) OINErassetS . . . . . . i vt ottt e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization |, . . . . . . . . . . . . . e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . v . v v s e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | , . . . . . . . . . . ... it e e e e 1b(3) X
(4) Reimbursement arrangements . | | . . . . . L . . . . e e e e e e e e e e e e e e e e e e e 1b(4), X
(5) LOANs or loan QUArANMEES , . . . . . .\ i i u e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SOlCHAtIONS | . . . . . . . . L i v e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . . .ttt e e e e e e e e e e 1c X

d If the answer to any of the above 15 "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show n_column (d) the value of the goods, other assets, or services receved
{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272, , . . . . . . . . . . v v v .. |:| Yes No
b _If "Yes " complete the following schedule
(a) Name of organization (b) Type of organtzation (c) Description of relationship
N/A
i A
Under pefalties of perjury, | declare ve efamined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it and tion Af preparer (other than taxpayer or fiduciary) 15 based on all information of which preparer has any knowledge
Here 3 Al ﬁ lr TRUSTEE
Signature of OfficaF of trustee . Date Title
Print/Type preparer's name Prearer's sygnature Date PTIN
Paid -\ |\« \ oy [cneek [
o JOSEPH J. BULGER - ‘ self-empioyed| P01366942
reparer o rsname » BCRS ASSOCIATES, LLC ~ Fim's EIN B 13-4078147
Use Only [Firm's address p 77 WATER STREET, 9TH FLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800
Form 990-PF (2010)
JSA

0E 1493 1000
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 13



~ Schedule B | " Schedule of Contributors - - - | _oMBNo 15450047 -
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Oepartment of the Treasury
internat Revenue Servce

Name of the organization Employer identification number
THE DAVID G. LAMBERT FOUNDATION

13-3933625

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [___l 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:___I 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
l:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) orgamzatton can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)w1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts
land Il

|:| For a section 501(c)(7). (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and 1ll

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 9S0-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA
0E1251 1 000

10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 15




Schedule B (Forrr_1 980, 990-EZ, or 990-PF) (2010)

o Page of of Part |
Name of organization THE DAVID G. LAMBERT FOUNDATION Employer identification number
13-3933625
Im Contributors (see instructions)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__}_. PAKHZE%_}AHPEE[___ Person
Payroll
C/0 BCRS ASSOC, LLC; 77 WATER ST-9TH FL g _______168,175. | pNoncash
NEW YORK, NY 10005 (Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) {b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
S Person
Payroll
__________________________________________ S _______________| Noncash
(Complete Part I} if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
| e e Person
Payroll
__________________________________________ $ . ____________| Noncash
(Complete Part Il if there i1s
__________________________________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | Person
Payroll
__________________________________________ $ ________________1 Noncash
(Complete Part Il if there 1s
__________________________________________ a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

0E1253 1 000

14053001
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Partli

Name of organization THE DAVID G. LAMBERT FOUNDATION Employer identification number
13-3933625
| XX Noncash Property (see instructions)
|
| (a) No. ) (c) (d)
| from o (b) _ FMV (or estimate) .
| Part | Description of noncash property given (see instructions) Date received
1,000 SHS THE GOLDMAN SACHS GROUP INC.
1
$ 168,175. 12/29/2010
a) No.
| (f) (b) (e . (d)
‘ rom Description of noncash property given FMV (or estimate) Date received
{ Part | {see instructions)
|
1
‘ $
i
|
‘ (a) No. b (c) (d)
from e (b) . FMV (or estimate) .
Part ! Description of noncash property given (see instructions) Date received
$
(a) No. b (c) )
from L (b) . FMV (or estimate) .
Part| Description of noncash property given (see instructions) Date received
3
(a) No. X (©) (d)
from o (b) . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. . (c) (@)
from L (b) . FMV (or estimate) .
Part| Description of noncash property given (see instructions) Date received
$
32?254 1 000 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 17




- 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return i ) OME No 15451709
Department of the Treasury

Intemal Revenue Service P File a separate application for each return.

* If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . > X

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronicalily file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www irs.gowv/efile and click on e-file for Charities & Nonprofits

IEZXAN  Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part | only » [

All other corporations (/nc/ud/ng 1120-C filers), partnerships, REMICs and trusts must use Form 7004 to request an extenswon of time
to file income tax returns

Type or Name of exempt organization Employer identification number
print DAVID 6. LAMBERT FOUNDATION 13-3933625

File by the Number, street, and room or suite no If a P O box, see instructions

favoe|c/o BCRS ASSOCIATES, LLC; 77 WATER STREET - 9TH FLOOR

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

mstruckons — INEW YORK, NY 10005

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return { Application Return
Is For Code |ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No » 212-440-0811 FAX No »N/A

« If the organization does not have an office or place of business in the United States, check this box . . » O
+ If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s
for the whole group, check this box » (] Ifitis for part of the group, check this box . » []and attach
a hist with the names and EINs of all members the extension 1s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl  J ANUA RY 17 , 20 12 , ta file the exempt organization return for the organization named above. The extension is
for the organization’s return for
» [Jcalendaryear20 _ or
» [X tax year beginning JUNE 1 ,20 10 ,andending MAY 31 .20 11

2 If the tax year entered in line 1 1s for less than 12 months, check reason O intat return  [J Final return
[J] Change in accounting penod

3a if this appfication 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a |$ 50000

b |If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b ($ 785.00

¢ Balance due. Subtract ine 3b from hne 3a Include your payment with this form, if required, by using EFTPS
{Electronic Federal Tax Payment System) See instructions 3c |$ 0.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

ISA



THE DAVID G.. LAMBERT FOUNDATION

FORM 990-PF - PART IV

13-3933625

“CAPITAL GAINS AND LOSSES FOR T'/-\X'ON’INVESTI\!’IENT INCOME- - - -

Kind of Property Description on Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,003.
SEE STATEMENT ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
211,80'0. 200,472. 11,328.
TOTAL GRIN(LOSS) . vevveleesensererososonsesnsssoesnnssanosscsosss 12,331.
JSA
0E1730 1000
14053001 PAGE 14
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DAVID G. LAMBERT FOUNDATION 13-3933625

SUPPLEMENTARY STATEMENTS

PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE. THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES.
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS. THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES.




81 4UDYd TO0ESOVT 2°8-0T A Wd LP:GT:9 T110Z/1€/0T1

T ILNHWHOVLILY
4

‘0 ‘E9¢E ‘E£9¢ TYLOL
0 4 *Z ¥add NO LSUIILNI |
0 ‘19¢ "19¢ DNIMDEHD NO LSEYIINI
HJWODNI HWODNTI S¥00d ¥id NOILdI¥DS3dd
LAIN ININLSHANT SUSNHdXH
darsardav LN dNv
AONIATY

SINIWLSHANI HSYD XYYHOdWIL NO ISTYIAINI - I I¥V¥d ‘3Ad066 WYOJ

| T LNIWHOVLLY 7

SRAERA RIS NOILVYANNOd IY3EWYT "9 dIAYA dHL



6T dO¥d TO0ESOVT Z2°8-0T A WA LP:GT:9 T1I0Z/1€/0T

Z INIWHOYILY
|
|
I
0 198 "L “[987L TY1O0L
‘0 "TLL “TLL SANTAIAIA 9IIS
0 *960°L *960°L SANAAIAIA
TNOONTI JWOONT syMood ddd NOILdI¥DSAd
LAN INIWISTANI SASNAIXH
agrsnray LAN aNy

IONITATY

SAILI¥NDAS WOYA LSIAYIAINI ANV¥Y SANIAIAIQ - I Id¥d ‘dd066 WIOJ

Z INIWHOVYILIY

GCIEERE-ET NOILUYANAOd LYHEWYT "9 dIAYd HHL



2°8-0T A WA LP:GT:9 TT0Z/1€/0T

0¢ 49vd TO0ESOVT
INIWHOVYLLY
T4 ‘0 “6LL "P00'T
0 ‘0 "6LL ‘6LL
"G6cl ‘0 ‘0 ‘GZT
‘00T "0 ‘0 ‘001
sdsoddnd HWOONTI dWOONT SYM00d ¥ud
dTdYLIYYHD LEN ININLSHANT SESNAIXY
aarsnedy LIN dN¥
ANNFATA

£ ILNIWHOVYLLY

G2otEeE-ET

STYLOL

JTIHHLIM XYL NOITYOJA

ddd dIDILON DITdNd

ddd ONITIA HFLYLS MYOA MEN
NOILJI¥OSHd

SEHSNEAXY YIHLO - I I¥¥d ‘Jdd066 WIO0J

NOILYANAOd I¥IAWYT 9 dAIAYA HHL



| 1z 39vd T00ESOVT
7 ILNIWHOVYLLY

|
[
|

"98¢ 807 9EL’GEE
_ 982780V "9gL’GEE

AL d0TYA ¥00d

' ONIANH ONIANA

b INHIWNHOVY.LLY

GZ9EEBE-ET

2°8-0T A WA LF:GT:9 1T0Z/1E/01

"vSL'Z8F STYLOL

"pGL'Z8Y dIHOYLIY NOILISOd ONOT HIS
IN0TYA H00d NOILdT¥Ds4Ed
ONINNIODAEH

SINAWLSHANI ¥MIHIO - II L¥¥d ‘dd066 WJOJ

NOILYANNOd LIHIWYT 9D dIAVYAd HHL




THE DAVID G. LAMBERT FOUNDATION 13-3933625

- ATTACHMENT 5 - - -—

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
EXCESS OF FMV OVER DONOR'S COST BASIS OF 118,300.
SECURITIES GIFTED TO THE FOUNDATION
ROUNDING 1.
TOTAL 118, 301.
ATTACHMENT 5
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 22
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THE DAVID G. LAMBERT FOUNDATION 13-3933625

T T T - T ATTACHMENT 7-

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

DAVID G. LAMBERT; C/O BCRS ASSOCIATES, LLC
77 WATER STREET - 9TH FL., NEW YORK, NY 10005

ATTACHMENT 7
10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 24




_ SCHEDULED ,
(Form 1041)
Department of the Treasury
Intemal Revenue Senice

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

THE DAVID G. LAMBERT FOUNDATION

Employer identification number

13-3933625

Note: Form 5227 filers need to complete only Parts | and Il.

WShort-Term Capital Gains and Losses - Assets Held One Year or Less

(b) Date acquired{ (c) Date sold

(a) Description of property
(mo , day, yr) (mo , day, yr)

(Example 100 shares 7% preferred of "Z* Co ) (d) Sales prce

(e) Cost or other basts
(see instructions)

{f) Gain or (loss) for

the entire year

Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,hne 1b | ., . . . . . .. .. . ... .. ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. ... ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, | . . ., .. .. 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | | | .. . ... .. e e e 4 )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f) Enter here and online 13,
column(3)onthe back . . . . . . . . v i i i i i e e i e e e e e e e e e s 4 e e e s s e e e s » 5

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(f) Gain or (loss) for
{a) Description of property (b) Date a red {c) Date sold (e) Cost or other basis :
(Example 100 shalresl7% preferr:d of "Z" Co) (mo, da)c(,q;j;) (mo , day, yr) (d) Sales price (see instructions) Sut:t‘:aecrt‘t(l:)efﬁn:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 1,003.
b Enter the long-term gam or (loss), if any, from Schedule D-1,ine6b_ _ . . . . . . . .. .. .. ... ..., 6b 11,328.
7 Long-term capital gamn or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. .. ..... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ |, ., ., . .. 8
9 Capitalgaindistributions , | | L e e 9
10 Ganfrom Form 4797, Parti | | . e 10
11 Long-term capital loss carryover Enter the amount, if any, from hine 14 of the 2008 Capital Loss
Carryover Worksheet | . e e e 11
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 143,
COlUMN (3) ONthE BACK . & . . o i vt e e e e e e e e e e e e e e e e e e e e e e e e a4 e e » [12 12,331.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

OF 1210 2 000
10/31/2011 6:15:47 PM V 10-8.2

Schedule D (Form 1041) 2010

14053001

PAGE 25



Schedule D (Form 1041) 2010 Page 2

—m Summary of Parts-land li ST " (1) Beneficiares' (2) Estate's ™ |~ S
Caution: Read the instructions before completing this part. (see Instr ) or trust's (3) Total
13 Netshort-termgainor(loss) _ . . ... ... ........... 13
14 Net long-term gain or (loss):
a Totalforyear . . . . . . . . ..., ... . ... 14a 12,331.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), , . | 14b
C 28%rategain, . L e 14c
15 Total net gain or (loss). Combine lines 13 and 14a , _ . . . . . > |15 12,331.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV if ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a Thelossonline 15, column(3)or b $3,000 . . ., . . . . ... . .. ...... ... ..., 16 |( )

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ne 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss

Canryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 i1n column (2) are gains, or an amount is entered in Part | or Part Il and

there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither hne 14b, col (2) or ine 14c¢, col (2) s more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If

either hine 14b, col (2) or ine 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,lne 34) |17
18 Enter the smaller of ine 14a or 15 in column (2)
but notless thanzero, . , . . ... ... ..... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), | 19
20 Addlines18and 19 _ . . ... ... ... ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- , . » | 21
22 Subtract line 21 from line 20 If zero orless,enter-0- , . . ... ....... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- . . ., . ... ...... 23
24 Enter the smalier of the amountonline 17 0r $2,300 , . .. .. ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from line 23, ., . . . . .. .. . . . . . ... .. 25
26 Subtractline 25 from ine 24, . . L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to line 31 NO. Enter the smaller of line 17 or hine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) , . . . ... ... 28
29 Subtracthine 28 from ine 27 . . L 29
30 Multiply Ine 29 by 15% (15) . . . . . L L e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . .. ... .. ..... 31
32 Addlines 30 and 31 | L L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . .. ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, hne 1a(or Form 990-T, ne 36) . . . . . . o v v o ot e e e e e a4 e e e e e e 4 e e 4 s 34

Schedule D (Form 1041) 2010

JSA
OF 1220 2 000

10/31/2011 6:15:47 PM V 10-8.2 14053001 PAGE 26




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number If shown™on the other side -

THE DAVID G. LAMBERT FOUNDATION

Employer identification humber

13-3933625

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis Gain or (I
O e £ 6 s, | et | cameetmve | esmastane | o0l
6a
SEE STATEMENT ATTACHED 211,800. 200,472. 11, 328.
........... 11,328.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

JSA
0F 1222 1 000

10/31/2011 6:15:47 PM V 10-8.2

Schedule D-1 (Form 1041) 2010

14053001
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THE DAVID 6. LAMBERT FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 5/31/2011
EIN: 13-3933625

DATE CONTRIBUTION / CITY, STATE

AMOUNT

6/4/2010 BUDDY PROGRAM
ASPEN, CO
6/23/2010 EASTER SEALS FLORIDA
WINTER PARK, FL
6/24/2010 DUKE UNIVERSITY
DURHAM, NC
6/24/2010 ABINGDON THEATER COMPANY
NEW YORK, NY
6/29/2010 ST. EDWARDS CHURCH
PALM BEACH, FL
8/13/2010 ASPEN ART MUSEUM
ASPEN, CO
9/14/2010 PATHFINDERS
ASPEN, CO
9730/2010 LITTLE SMILES
WEST PALM BEACH, FL
10/26/2010 ST. EDWARDS CHURCH
PALM BEACH, FL
10/28/2010 ROYAL POINCIANA CHAPEL
PALM BEACH, FL
11/1/2010 REHABILITATION INSTITUTE OF CHICAGO
CHICAGO, IL
11/1/2010 THE BENJAMIN SCHOOL
NORTH PALM BEACH, FL
11/1/2010 SPECIAL OLYMPICS FLORIDA
CLERMONT, FL
11/16/2010 CENTER FOR CREATIVE EDUCATION
WEST PALM BEACH, FL
11/19/2010 MARCH OF DIMES
WHITE PLAINS, NEW YORK
11/22/2010 ALAN T. BROWN FOUNDATION
NEW YORK, NY
11/23/2010 ARCHMORE ACADEMY
CLAYMONT, DE
11/24/2010 THEATRE ASPEN
ASPEN, CO

Page 1 of

3

4,000.00
12,500.00
15,000.00

500.00
900.00
3,500.00
5,000.00
500.00
900.00
250.00
500.00
1,000.00
200.00
2,000.00
7.500.00
500.00
500.00

1,000.00




THE DAVID 6. LAMBERT FOUNDATION
CHARITABLE CONTRIBUTIONS

FYE 5/31/2011
EIN: 13-3933625

DATE CONTRIBUTION / CITY, STATE

AMOUNT

12/2/2010 AMERICAN RED CROSS
WASHINGTON, D.C.

1/27/2011 DUKE UNIVERSITY ANNUAL FUND
DURHAM, NC

3/16/2011 AUTISM SPEAKS
NEW YORK, NY

3/23/2011 THE BENJAMIN SCHOOL
NORTH PALM BEACH, FL

3/24/2011 THE BENJAMIN SCHOOL
NORTH PALM BEACH, FL

3/24/2011 CENTER FOR CREATIVE EDUCATION
PALM BEACH, FL

3/24/2011 BOYS AND GIRLS CLUBS OF PALM BEACH COUNTY, INC.

WEST PALM BEACH, FL
3/28/2011 DICKINSON COLLEGE
CARLISLE, FL
3/28/2011 KRAVIS CENTER
WEST PALM BEACH, FL
3/29/2011 THEATRE ASPEN
ASPEN, CO
3/29/2011 PALM BEACH ZOO
WEST PALM BEACH, FL
3/29/2011 ST. EDWARD'S CHURCH
PALM BEACH, FL
3/31/2011 LOGGERHEAD MARINELIFE CENTER
JUNO BEACH, FL
4/1/2011 BENJAMIN SCHOOL
NORTH PALM BEACH, FL
4/1/2011 BENJAMIN SCHOOL
NORTH PALM BEACH, FL
5/16/2011 MD ANDERSON CANCER CENTER
HOUSTON, TX
5/18/2011 ABINGTON THEATRE COMPANY
NEW YORK, NY
5/18/2011 ADOPT - A - FAMILY
LAKE WORTH, FL

Page 2 of 3

500.00
100,000.00
500.00
10,000.00
1,000.00
1,000.00
10,000.00
5,000.00
3,500.00
1,000.00
1,000.00
900.00
1,000.00
5,000.00
10,000.00
1,000.00
500.00

3,000.00



THE DAVID 6. LAMBERT FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 5/31/2011
EIN: 13-3933625

DATE CONTRIBUTION / CITY, STATE AMOUNT
5/19/2011 PETER F. MCCANN SCHOLARSHIP FUND 500.00
WEST PALM BEACH, FL
5/24/2011 ST. EDWARD'S CHURCH 900.00
PALM BEACH, FL
5/24/2011 ST. EDWARD'S CHURCH 1,500.00

PALM BEACH, FL

TOTAL CONTRIBUTIONS PAID * $214,050.00

Page 3 of 3
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