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Form 990-PF

-
Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

- . .

[ z

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

MAY 1,

2010

, and ending

APR 30, 2011

G Check all that apply. I:l Initial return
Amended return

Address change

D Initial return of a former public charity

L—_l Final return

Name change

Name of foundation

THE BAHNIK FOUNDATION,

INC.

A Employer identification number

11-3216930

Number and street (or P O box number tf mail ts not delivered to street address)

150 PINE HOLLOW ROAD

Room/suite

B Telephone number

(516)922-6000

City or town, state, and ZIP code
OYSTER BAY, NY

11771

G exemption application 1s pending, check here »I—_—I
D 1. Foreign organizations, check here PD

H Check type of organization:

[ X1 section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation > D

| Fair market value of all assets at end of year | J Accounting method:

|:| Other (specify)

(from Part Il, col. (c), ne 16)

[X ] cash

|:| Accrual

»3$ 20,908,509 .|(Parti, column (d) must be on cash bass.)

E If private foundation status was terminated
under section 507(b)(1)(A), check here  >[_]

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here = |

Part| ] Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not

necessarnly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

(d) Disbursements
(c) Alg]cuosrtneéj net for chantable purposes

Contributions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

W N

309,778.

{cash bas!s only)
— N/A

Check P El if the foundabion 1s not required to attach Sch B

o

558,782.

558,782,

STATEMENT 1

16 201

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all

149,732,

i

assets on line 8a
7 Capital gain net income (from Part IV, ine 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns

RevEeEu

6,516,489.

149,732.

103 and allowances

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1through 11

SCANNED §

<15,024.p>

<15,024.p

STATEMENT 2-.

1,003,268,

693,490.

13 Compensation o;

e andv‘; es
%Em%ﬁﬁﬁe (;JI
Q

16a Legal fees

I:” b AGRuRNg feds 201

Wm
' GGDEN, UT

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses

24 Total operating and administrative
expenses Add hnes 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements
Add lines 24 and 25

Operating and Administrative Expenses—"}

0.

0. 0.

11,619.

5,461. 0.

_:________,_____———STMT 3
9 Depreciation and depletion

STMT 4

6,861.

450.

6,411.

18,480.

5,911.

6,411.

827,100.

827,100.

845,580.

5,911.

833,511.

27 Subtract ine 26 from line 12:

b Net investment income (f negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

157,688.

@ Excess of revenue over expenses and disbursements

687,579.

N/A

92330% LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010
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Form 990-PF (2010)

t

THE BAHNIK FQUNDATION,

INC.

11-3216930

C 4

Page 2

Part " Balance Sheets Aftached schedules and amounts in the descniption

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

1,170,935.

1,225,408.

1,225,408.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grants recewvable

6 Recewvables due from officers, directors, trustees, and other
disqualiied persons

7  Other notes and loans receivable | 4

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 5
b Investments - corporate stock STMT 6
¢ Investments - corporate bonds STMT 7
11 Investments - [and, buldings. and equipment basis >

981,628.

981,628.

1,015,313.

12,809,011.

13,178,2717.

15,038,100.

3,531,918.

3,299,629.

3,358,188.

Less accumulated depreciation |

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment. basis P>

STMT 8

215,000.

271,500.

Less accumulated depreciation »

181,238.

15 Other assets (describe P

16 Total assets (to be completed by all filers)

18,708,492,

18,866,180,

20,908,5089.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p

23 Total liabilities (add Iines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarlly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ ]

» [X]

0.

0.

0.

0.

18,708,492.

18,866,180.

18,708,492.

18,866,180.

18,708,492.

18,866,180.

e g
pEc

Part Iit | Analysis of Changes in Net Assets or Fund Balances

1

D O AW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P>

18,708,492.

157,688.

0.

Add hnes 1,2, and 3
Decreases not included in line 2 (itemize) P

18,866,180.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part [1, column (b), hne 30

D OV [ [G [N [ea

18,866,180.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF {2010) THE BAHNIK FOUNDATION, INC. 11-3216930 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqurred ((? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation mo, day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

¢

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (a)

a

b

c

d

e 6,516,489. 6,366,757. 149,732.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
. i (k), but not less than -0-) or
j) Adjusted basis (k) Excess of col. (1) co
) F.M.V. as of 12/31/69 ( ;S of 12/31/69 over col. (), if any Losses (from col. (1))

a

b

¢

d

e 149,732.

If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) I (loss), enter -0- in Part |, ling 7 2 149,732.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- n Part |, ling 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes El No

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

fa) (b) (c) (
Calendar ygaars(eopgl)?)ge)z,a?atgggmnmg n Adjusted qualifying distributions Net value of noncharntable-use assets {col. (Db'jc’ té:\t,)f:jg%nb?ggL (c)
2009 758,364. 16,687,127. .045446
2008 335,650. 15,390,416. .021809
2007 853,500. 19,707,488. .043308
2006 743,910. 17,417,372, .042711
2005 630,452. 13,839,292, .045555
2 Total of line 1, column (d) 2 .198829
3 Average distribution ratio for the 5-year base period - divide the totai on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .039766
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 19,055,496.
5 Multiply line 4 by line 3 5 757,761.
6 Enter 1% of net Investment income (1% of Part |, line 27b) 6 6,876.
7 Add lines 5and 6 7 764,637,
8 Enter qualifying distributions from Part Xil, line 4 8 833,511.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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m 990-PF (2010) THE BAHNIK FOUNDATION, INC.

<

11-3216930

Page 4

[ Part VIJ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exenipt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1 6,876.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, kne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 6,876.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from line 3. If zero or less, enter -0- 5 6,876.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 6,882.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 6,882.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached
9 Taxdue If the total of hines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 6.
11__Enter the amount of ling 10 to be: Credited to 2011 estimated tax P> 6 .|Refunded > | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or tocal legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. ~ o
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or o o
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NY
b if the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see mstructions for Part XIV)? If "Yes,* complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it *ves," attach a schedule listing therr names and addresses 10 X
Form 990-PF (2010)
023531

12-07-10
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Form 990-PF (2010) THE BAHNIK FOUNDATION, INC. 11-3216930 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Websiie address » N/A
14 Thebooksare ncareof p» ROGER L. BAHNIK Telephone no.p> (516)922-6000
Locatedat > 190 PINE HOLLOW ROAD, QOYSTER BAY, NY P+4 »11°771
15 Section 4947(a)(1) nonexempt charttable trusts fiing Form 990-PF in fieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest receved or accrued during the year | 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [KJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [i] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check “No
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) E] Yes IX] No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulattons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected R .
before the first day of the tax year beginning in 2010? 1¢ X

2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20107 [ ves (X1 No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes EK__] No

b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disquahified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of hotdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10



Form 990-PF {2010) THE BAHNIK FOUNDATION, INC. 11-3216930 ' Pages
LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |__—] Yes I_Tﬂ No
. @ Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indivectly,

any voter registration drive? |:] Yes [Zl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes EZI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? L ves (X Mo
(8) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals? |:] Yes Eﬂ No

b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? |:] Yes LTK] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forr 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes LYJ No
b If*Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
P;?Jrgrar;(’l)?gyggg’u; %ﬂg:rﬁr’a?;t?r%tors’ Trustees, Foundation Managers, Highly
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgz)rsT 3'5}’ %’éﬂféirva(%ga (C)((I;forng?gtlon e('"p?%%eabeefgf}gtum"s aéﬁ%ﬁﬁ ,egt?l%r
to position enter -0-) compensation allowances
ROGER L. BAHNIK [PRESIDENT
50 COVE ROAD
OYSTER BAY, NY 11771 5.00 0. 0. 0.
LORE BAHNIK SECRETARY
50 COVE ROAD
OYSTER BAY, NY 11771 5.00 0. 0. 0.
CLAUDE A. BAHNIK VICE PRES
64 COVE ROAD
OYSTER BAY COVE, NY 11771 5.00 0. 0. 0.
MICHELE BAHNIK MERCIER VICE PRES
1 COVE MEADOW LANE
OYSTER BAY COVE, NY 11771 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average e(mdp}ucygggg’n"g'ﬁgfﬁ;gs (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation and deferred account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

023551
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) THE BAHNIK FOUNDATION, INC. 11-3216930  Page7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BAHNIK FOUNDATION, INC.

11-3216930 Page 8

Part X, | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 18,015,617.

b Average of monthly cash balances 1b 1,330,064.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 19,345,681.

e Reduction claimed for blockage or other factors reported on Iines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 19,345,681.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 290,185,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 19,055,496.
6 Minimum investment return. Enter 5% of ling 5 6 952,775.
Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certam
foreign organizations check here p- |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 952,775.
2a Tax on investment income for 2010 from Part VI, line 5 2a 6,876.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b :

¢ Addlines 2aand 2b 2c 6,876.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 945,899.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 945,899.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIII, line 1 7 945,899.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 833,511.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ..

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIl), line 4 4 833,511,
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 6,876.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 826,635.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

THE BAHNIK FOUNDATION,

INC.

11-3216930

Page 9

Part XlIll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
ine 7
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

(¢)
2009

(d)
2010

945,899.

805,740.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part XI1, line 4: > $ 833,511.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on hne 5 or line 7
9 Excess distributions carryover to 2011
Subtract lines 7 and 8 from hne 6a
10 Analysis of line 9:
a Excess from 2006

805,740.

918,128.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BAHNIK FOUNDATION, INC. 11-3216930 Page 10

mart XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the*foundation has received a ruiing or determination letter that it 1s a private operating
. foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described n section |:] 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b} 2009 (c) 2008 {d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part X,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(s)(3)(B)()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 9
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [E If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

—

(2

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:;

d Any restricions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) THE BAHNIK FOUNDATION, INC.

11-3216930  Page 1

{ Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo:u:datlc;n Purpos;a %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 10
Total > 3a 827,100.
b Approved for future payment
NONE
Total » 3b 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BAHNIK FOUNDATION,

INC.

11-3216930 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
) (a) (b) E£2 - (4 Related or exempt
1 Program service revenue: B“csgﬂgss Amount ot Amount function income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities 14 558,782.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 <15,024.
8 Gain or (loss) from sales of assets other
than inventory 18 149,732,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 693,490. 0.
13 Total. Add line 12, columns (b), (d), and () 13 693,490.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
023621

12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE BAHNIK FOQUNDATION, INC.

11-3216930__ Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1. Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maiing lists, other assets, or paid employees
d if the answer 1o any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DD [P

1c

{a)une no {(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b _If"Yes," complete the following schedule.

D Yes @ No

(a) Name of organization

(b) Type of organization

(¢) Description of relationship

N/A

/
hat

Under pen: s of perjury, 1 declare tl ave examined this returngncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and compgfite Declarahonff:reparer her than ayer gr 1%; 1s based on all information of whtch prepargr has any knowledge ’
Here . /’i& If 30// //'(/’, o((h/
Signatfire of officer or trustee Dhte  ‘ } Title
Print/Type preparer's name Preparer's signature Date Check |:] it | PTIN
self- employed
Paid FRANCIS J. CANDIA M/M &~y
Preparer |frm'sname » HOLTZ RUBENSTE IMMINI CK LLP Firm's EIN D>
Use Only
Firm's address p 125 BAYLIS ROAD
MELVILLE, NY 11747-3823 Phoneno. 631-752-7400
Form 990-PF (2010)
023822

04-26-11




Schedule B Schedule of Contributors OB No 1545.0047
(Form 990, 990-EZ,

or 980-PF) P Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Department of the Treasury

Internal Revenue Service
-

Name of the organization Employer 1dentification number
THE BAHNIK FOUNDATION, INC. 11-3216930

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ ‘:I 501(c)( ) (enter number) organization

|_—__l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF E] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IKI For an organization fiing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (iIn money or property) from any one
contributor. Complete Parts | and

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or {2) 2%
of the amount on (1)) Form 990, Part VilI, ine 1h or (n) Form 990-EZ, ine 1. Complete Parts | and Il

I_:I For a section 501(c)(7), (8), or (10} organization filng Form 990 or 990-EZ that received from any one contributor, durning the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Il, and IlI

D For a section 501(c)(7), (8), or (10} organization fiing Form 990 or 990-EZ that received from any one contributor, durning the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than $1,000.
If this box I1s checked, enter here the total contrnibutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contributions of $5,000 or more durnng the year > 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




.

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

THE BAHNIK FOUNDATION, INC.

Employer identification number

11-3216930

Partl Contributors (see instructions)

(a)

(b)

No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1 | ROGER L. BAHNIK

50 COVE ROAD

$ 309,778.

OYSTER BAY COVE, NY 11771

Person E'
Payroll D
Noncash [X]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll |:’
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll l:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contnibution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll l:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part Il if there
1S a noncash contribution )

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Page 1o 1 ofpartn
Employer identification number

Schedule B (Form 890, 990-EZ, or 990-PF) (2010)
Name of organization

11-3216930

THE BAHNIK FOUNDATION, INC.

Part Il Noncash Property (see instructions)

(a)
No. (b) (e) ()

e FMV (or estimate)
from Description of noncash property given (see nstructions) Date received
Part!

MARKETABLE SECURITIES
1
990,425, VARIOQUS
(a)
(c)
No.

. (b) FMV (or estimate) (d) R
from Description of noncash property given {see instructions) Date received
Part |

(a)
{c)
No.

- (b) . FMV (or estimate) (@ X
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

e (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

. (b) . FMV (or estimate) (@ .
from Description of noncash property given (see instructions) Date received
Part|

(a)
(c)
No.
° Lo (b) . FMV (or estimate) (@) i
from Description of noncash property given (see instructions) Date received
Part |

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or 890-PF) (2010)

Page of of Part Il

Name of organization

THE BAHNIK FOUNDATION, INC.

Employer identification number

11-3216930

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following ine entry For organizations completing
Part lll, enter the total of exclusively religious, chantable, etc , contributions of
$1,000 or less for the year (Enter this information once See instructions.) p» $
(a) No.
l!":rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift i1s held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
';faC:jt“I (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g’raor'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




) . CONTINUATION FOR 990-PF, PART IV
THE BAHNIK FOUNDATION, INC. 11-3216930 PAGE 1 OF ° 1

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acquired (cg Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D -Donation | (Mo., day,yr.} | (mo, day, yr.)

ta MERRILL LYNCH ACCT #891-04K27 - SEE SCHEDULE (&) P VARIQUS [VARIQUS
b MERRILL LYNCH ACCT #891-04K54 - SEE SCHEDULE (B) P VARIQUS [VARIOUS
¢ MERRILL LYNCH ACCT #891-04K54 - SEE SCHEDULE (B) P VARIQUS [VARIOUS
d MERRILL LYNCH & CO., INC. SECURITIES LITIGATION P VARIOQUS [VARIOQUS
e TYCO INTERNATIONAL LTD. SECURITIES LITIGATION P VARIOQUS [VARIOUS
f ENRON CORPORATION SECURITIES LITIGATION P VARIOQUS [VARIOQUS
g MERRILL LYNCH ACCT #891-04K27 - SEE SCHEDULE (A) P VARIQUS [VARIOQUS
h FRONTIER COMMUNICATIONS - CASH IN LIEU P VARIQUS [VARIOUS
I MOTOROLA SOLUTIONS, INC - CASH IN LIEU P VARIQUS [VARIOUS
| AMERTCAN INTERNATIONAL GROUP, INC - CASH IN LIEU P VARIQUS [VARIOUS
K

|

m

n

0

B I Dot

a 1,013,800. 1,194,939. <181,139.>
b 1,193,510. 1,177,375. 16,135,
c 4,287,206. 3,990,483. 296 ,723.
d 4,752. 4,752,
e 301. 301.
f 13,207. 13,207.
g 3,660. 3,960. <300.>
h 2. 2.
[ 28. 28.
) 23. 23.
k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(j) Adjusted basis (k) Excess of col. (1)

(1) Losses {from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any but not less than "-0-")

a <181,139.>
b 16,135.
c 296 ,723.
d 4,752.
e 301.
f 13,207.
g <300.>
h 2.
I 28.
| 23.
k
|
m
n
0
2 Capital gain net income or (net capital loss) { H ﬂ%':s')f"gﬁtg' te(r)ln "I]) ?)r;rlf |I,I?,%g 7) 2 149,732.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-* i Part |, line 8 3 N/A

023591
05-01-10



THE BAHNIK FOUNDATION, INC.

11-3216930

FORM 996-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME - MERRILL LYNCH
ACCT # 891-04K27 47,932. 0. 47,932.
DIVIDEND INCOME - MERRILL LYNCH
ACCT # 891-04K54 271,050. 0. 271,050.
ENRON SETTLEMENT FUND - INTEREST
INCOME 847. 0. 847.
INTEREST INCOME - MERRILL LYNCH
ACCT # 891-04K27 236,259. 0. 236,259.
INTEREST INCOME - MERRILL LYNCH
ACCT # 891-04K54 2,694. 0. 2,694.
TOTAL TO FM 990-PF, PART I, LN 4 558,782. 0. 558,782.
FORM S990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENERGY TRANSFER PARTNERS, L.P. <15,887.> <15,887.>
AMERICAN INTERNATIONAL GROUP, INC -
OTHER INCOME 863. 863.
TOTAL TO FORM 990-PF, PART I, LINE 11 <15,024.> <15,024.>
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 5,461. 5,461. 0.
FEDERAL TAXES 6,158. 0. 0.
TO FORM 990-PF, PG 1, LN 18 11,619. 5,461. 0.

STATEMENT(S) 1, 2, 3



THE BAHNIK FOUNDATION, INC. 11-3216930

FORM 990-PF OTHER EXPENSES STATEMENT 4
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,161. 0. 5,161.
NYS FILING FEE 750. 0. 750.
DUES 500. 0. 500.
MANAGEMENT FEES 450. 450. 0.
TO FORM 990-PF, PG 1, LN 23 6,861. 450. 6,411.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MERRILL LYNCH ACCOUNT - TREASURY X
SEC - SEE STATEMENT C 981,628. 1,015,313.
TOTAL U.S. GOVERNMENT OBLIGATIONS 981,628. 1,015,313.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 981,628. 1,015,313.

FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH ACCOUNT - CORPORATE STOCKS - SEE

STATEMENT C 13,178,277. 15,038,100.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,178,277. 15,038,100.

STATEMENT(S) 4, 5, 6




THE BAHNIX FOUNDATION, INC.

11-3216930

FORM 9S0-PF CORPORATE BONDS

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH ACCOUNT - CORP BONDS - SEE

STATEMENT C 3,299,629. 3,358,188.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,299,629. 3,358,188.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ENERGY TRANSFER PARTNERS, L.P COST 181,238. 271,500.
TOTAL TO FORM 990-PF, PART II, LINE 13 181,238. 271,500.

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

FORM 990-PF

STATEMENT 9

NAME OF MANAGER

ROGER L. BAHNIK
LORE BAHNIK

STATEMENT(S) 7,

8, 9



THE BAHNIK FOUNDATION, INC. 11-321%6930

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 10

PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

ARTHRITIS FOUNDATION NONE N/A 500.
MELVILLE, NY GENERAL PURPOSES

BOYS & GIRLS CLUB OF OB-EN NONE N/A 300,000.
OYSTER BAY, NY GENERAL PURPOSES

BROOKE JACKMAN FOUNDATION, INC. NONE N/A 1,000.
MILL NECK, NY GENERAL PURPOSES

CHILDREN'S NONE N/A 1,000.

HOSPITAL/SANIBEL-CAPTIVA CARES GENERAL PURPOSES
SANIBEL, FL

COLD SPRING HARBOR FISH HATCHERY NONE N/A 1,000.
COLD SPRING HARBOR, NY GENERAL PURPOSES

COLD SPRING HARBOR LABORATORY NONE N/A 10,000.
COLD SPRING HARBOR, NY GENERAL PURPOSES

COMMUNITY FOUNDATION OF OYSTER NONE N/A 10,000.

BAY GENERAL PURPOSES
OYSTER BAY, NY

COMMUNITY FOUNDATION OF NONE N/A 1,000.

SANIBEL-CAPTIVA GENERAL PURPOSES

SANIBEL, FL

STATEMENT(S) 10




THE BAHNIK FOUNDATION, INC.

COMMUNITY MAINSTREAMING
ASSOCIATES
GARDEN CITY, NY

DOUBLEDAY BABCOCK SENIOR CENTER
OYSTER BAY, NY

EDUCATION & ASSISTANCE CORP
HEMPSTEAD, NY

FAMILY & CHILDREN'S ASSOCIATION
MINEOLA, NY

FIRST PRESBYTERIAN CHURCH
OYSTER BAY, NY

FRIENDS OF OHEKA
COLD SPRING HARBOR, NY

FRIENDS OF THE BAY
OYSTER BAY, NY

HERMANSKY-PUDLAK SYNDROME
NETWORK
OYSTER BAY, NY

HOSPICE CARE NETWORK
WOODBURY, NY

HUNTINGTON ARTS COUNCIL
HUNTINGTON, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

11-3216930

1,000.

10,000.

500.

2,000.

110,000.

500.

10,000.

500.

1,000.

500.

STATEMENT(S) 10




THE BAHNIK FOUNDATION, INC.

INTERFAITH NUTRITION NETWORK
HEMPSTEAD, NY

L.I. COUNCIL ON ALCOHOL & DRUG

DEP
WILLINGSTON PARK, NY

LEARNING TREE NURSERY SCHOOIL AT

CHRIST CHURCH
OYSTER BAY, NY

LONG ISLAND YOUTH MENTORING
DEER PARK, NY

LUSTGARTEN FOUNDATION FOR
PANCREATIC CANCER
BETHPAGE, NY

NASSAU COUNTY MUSEUM OF ART
ROSLYN, NY

NORTH SHORE CHILD & FAMILY
GUIDANCE
ROSLYN HEIGHTS, NY

NORTH SHORE LAND ALLIANCE
COLD SPRING HARBOR, NY

OLD SCHOOLHOUSE THEATER
FOUNDATION
SANIBEL, FL

OLD WESTBURY GARDENS
OLD WESTBURY, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

11-3216930

75,000.

1,500.

5,000.

2,500.

2,500.

3,000.

4,000.

3,000.

5,000.

5,500.

STATEMENT(S) 10




THE BAHNIK FOUNDATION, INC.

OYSTER BAY HISTORICAL SOCIETY
OYSTER BAY, NY

OYSTER BAY JEWISH CENTER
OYSTER BAY, NY

OYSTER BAY MAIN STREET
ASSOCIATION
OYSTER BAY, NY

OYSTER BAY RAILROAD MUSEUM
OYSTER BAY, NY

PELLEGRINI SCHOLARSHIP FUND
NEW YORK, NY

PORTLEDGE SCHOOL
LOCUST VALLEY, NY

SOCIETY FOR THE PRESERVATION OF
L.I. ANTIQUITIES
COLD SPRING HARBOR, NY

ST. DOMINIC CHURCH
OYSTER BAY, NY

ST. FRANCIS HOSPITAL
PORT WASHINGTON, NY

SWISS BENEVOLENT SOCIETY
NEW YORK, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

11-3216930

1,000.

1,500.

10,000.

6,500.

2,500.

11,000.

500.

2,500.

115,000.

2,500.

STATEMENT(S) 10



THE BAHNIK FOUNDATION, INC.

SWISS INSTITUTE
NEW YORK, NY

THE MAURER FOUNDATION
PORT WASHINGTON, NY

THE WATERFRONT CENTER
OYSTER BAY, NY

THEODORE ROOSEVELT SANCTUARY
OYSTER BAY, NY

TILLES CENTER/LIU
BROOKVILLE, NY

TOMORROW'S HOPE FOUNDATION
UNIONDALE, NY

UNICEF
NEW YORK, NY

UNIVERSITY OF VERMONT
BURLINGTON, VT

YOUTH & FAMILY COUNSELING AGENCY

OYSTER BAY, NY

BREAST CANCER RESEARCH
FOUNDATION
NEW YORK, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

11-3216930

N/A 1,000.
N/A 2,000.
N/A 32,000.
N/A 10,000.
N/A 6,000.
N/A 3,000.
N/A 3,500.
N/A 2,500.
N/A 2,000.
N/A 500.

STATEMENT(S) 10



THE BAHNIK FOUNDATION, INC.

BRIDGES OF NEW YORK
FREEPORT, NY

COLD SPRING HARBOR WHALING
MUSEUM
COLD SPRING HARBOR, NY

COMMUNITY SOCIAL ACTION COUNCIL
OYSTER BAY, NY

EAST WOODS SCHOOL
OYSTER BAY, NY

FRIENDS OF SAGAMORE HILL
OYSTER BAY, NY

GARDEN CITY TURKEY TROT
GARDEN CITY, NY

HABITAT FOR HUMANITY
AMERICUS, GA

HORSEABILITY, INC.
SOUTH HUNTINGTON, NY

INSTITUTE FOR STUDENT
ACHIEVEMENT
LAKE SUCCESS, NY

LONG ISLAND UNIVERSITY
BROOKVILLE, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

11-3216930

1,000.

5,000.

500.

11,100.

1,000.

500.

1,000.

3,000.

1,000.

2,500.

STATEMENT(S) 10



THE BAHNIK FOUNDATION, INC.

OYSTER BAY SALING FOUNDATION
OYSTER BAY, NY

OZANAM BUILDING RENOVATION FUND
BAYSIDE, NY

SALVATION ARMY
NEW YORK, NY

SAVE THE CHILDREN
COLD SPRING HARBOR, NY

SCO FAMILY OF SERVICES
GLEN COVE, NY

T.R. STATUE FUND,
OYSTER BAY, NY

INC.

THOMAS HARTMAN FOUND FOR
PARKINSON'S RESEARCH
EAST ISLIP, NY

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

TOTAL TO FORM 990-PF, PART XV, LINE 3A

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

PURPOSES

N/A

N/A

N/A

N/A

N/A

N/A

N/A

11-3216930

1,500.

1,500.

5,000.

1,000.

500.

5,000.

3,000.

827,100.

STATEMENT(S) 10
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The Bahnik Foundation, Inc
. For the year ending April 30, 2011
EIN # 11-3216930

Form 990-PF, Page 2, Partll

OPENING BALANCE CLOSING BALANCE
DESCRIPTION MARKET
DATE QUANT. | COST BASIS QUANT. COST BASIS VALUE
US TR 3750% - 11/15/18 11/13/08} 250,000 249,368 250,000 249,367 75 266,327 50
US TR 2 750% - 02/15/19 02/19/09} 250,000 249,844 250,000 249,843 75 247,735 00
US TR 2 750% - 02/15/19 03/05/09] 250,000 249,945 250,000 249,945 30 247,735 00
US TR 3 125% - 05/15/18 06/10/09] 250,000 232,471 250,000 232,471 45 253,515 00
TOTAL GOVT SECURITIES 1,000,000 981,628 1,000,000 981,628.25 1,015,312.50
GOLDMAN SACHS GR 12/12/07} 250,000 250,320 0 - -
NOTE 4 5% - 06/15/10
GEN ELEC CAP CORP 11/05/07] 250,000 253,313 0 - -
NOTE 4 875% - 10/21/10
AMERICAN EXPRESS 08/25/09{ 250,000 258,294 0 - -
NOTE 5 900% - 12/02/10
HSBC FINANCE CORP 03/18/08| 250,000 255,780 0 - -
NOTE 5 25% - 01/14/11
AMERICAN EXPRESS 03/18/08) 250,000 256,938 250,000 256,937 50 254,117 50
NOTE 5 25% - 09/12/11
BANC ONE CORP 12/19/07] 250,000 259,665 250,000 259,665 00 257,125 00
NOTE 5 900% - 11/15/11
WALT DISNEY 11/07/08] 250,000 259,815 250,000 259,815 00 262,145 00
NOTE 6 375% - 03/01/12
JP MORGAN CHASE & CO 08/28/08| 250,000 263,318 250,000 263,317 50 262,905 00
NOTE 6 625% - 03/15/12
BB&T CORP 08/25/09{ 250,000 265,033 250,000 265,033 00 262,330 00
NOTE 4 75% - 10/01/12
GEN ELEC COMPANY 02/19/09| 200,000 205,080 200,000 205,080 00 213,516 00
NOTE 5 00% - 02/01/13
BANK OF AMERICA 07/16/09] 250,000 243,706 250,000 243,705 50 264,837 50
NOTE 4 75% - 08/15/13
GOLDMAN SACHS GLB 07/17/09| 246,000 257,843 246,000 257,843 42 265,559 46
NOTE 5 25% - 10/15/13
MORGAN STANLEY 250,000 260,152 50 262,987 50
NOTE 4 75% - 04/01/14
CITIGROUP INC 250,000 275,265 00 275,490 00
NOTE 5 85% - 08/02/16
MICROSOFT 05/12/09] 250,000 252,815 250,000 252,815 00 261,675 00
NOTE 4 20% - 06/01/19
BANK OF AMERICA PREF 04/22/08 10,000 250,000 10,000 250,000 00 269,200 00
8 625 % - 01/01/49
GOLDMAN SACHS - SR 10,000 250,000 00 246,300 00
NOTES 6 125% - 11/01/60
[TOTAL CORPORATE BONDS 3,208,000 3,631,918 2,716,000 3,299,629.42 3,358,187.96
AMER INTL GRP INC 06/11/08 115 81,528 0 - -
AMER INTL GR INC PREF 06/11/08 3,500 163,220 3,500 163,219 93 10,500 00
AMER INTL GR INC PREF 06/11/08 0 -
AMER INTL GRP INC 06/30/08 65 39,565 Q - -
AMER INTL GR INC PREF 06/30/08 2,000 80,080 2,000 80,080 00 6,000 00
AMER INTL GR INC PREF 06/30/08 0 -
AMER INTL GRP INC 08/12/08 66 35,567 0 - -
AMER INTL GR INC PREF 08/12/08 2,000 70,747 2,000 70,746 67 6,000 00
AMER INTL GR INC PREF 08/12/08 0 -
AMER INTL GRP INC 09/09/08 82 38,278 0 - -
AMER INTL GR INC PREF 09/09/08 2,500 76,767 2,500 76,766 67 7,500 00
AMER INTL GR INC PREF 09/09/08 0 -
AMER INTL GRP INC 0211711 87 468 0 - -
TOTAL PREFERED STOCK 10,415 586,220 10,000 390,813.27 30,000.00
AGL RESOURCES INC 10/03/07 5,000 199,000 5,000 199,000 00 207,550 00
AGL RESOURCES INC 03/07/08 100 3,450 100 3,450 00 4,151 00
AGL RESOURCES INC 03/10/08 4,900 168,717 4,900 168,717 29 203,399 00
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ALCOA INC 08/04/08 5,000 158,250 0 - -

ALCOA INC 09/25/08 5,000 123,748 0 - -

ALCOA INC 02/05/10 10,000 129,500 10,000 129,500 00 170,000 00
ALCOA INC 10,000 102,000 00 170,000 00
AMERICAN EXPRESS CO 06/02/08 2,500 112,625 2,500 112,625 00 122,700 00
AMERICAN EXPRESS CO 07/24/08 2,500 94,250 2,500 94,250 00 122,700 00
AMERICAN EXPRESS CO 03/30/09 2,500 34,150 2,500 34,150 00 122,700 00
ANADIGICS INC 20,000 123,800 00 78,200 00
ANADIGICS INC 20,000 119,800 00 78,200 00
ANADIGICS INC 100 524 00 39100
ANADIGICS INC 9,900 53,163 00 38,709 00
ANADIGICS INC 4,300 18,460 33 16,813 00
ANADIGICS INC 5,700 24,893 61 22,287 00
APACHE CORP 09/18/06 2,000 126,660 2,000 126,660 00 266,740 00
APACHE CORP 07/23/08 1,000 110,710 1,000 110,710 00 133,370 00
ASTORIA FINANCIAL CRP 06/26/07 5,000 124,847 5,000 124,847 00 72,350 00
ASTORIA FINANCIAL CRP 01/03/08 5,000 114,962 5,000 114,962 00 72,350 00
ASTORIA FINANCIAL CRP 08/31/09 5,000 50,450 5,000 50,450 00 72,350 00
BANK OF AMERICA CRP 07/01/08 5,000 119,650 5,000 119,650 00 61,400 00
BANK OF AMERICA CRP 02/04/10 10,000 149,700 10,000 149,700 00 122,800 00
BANK OF AMERICA CRP 10,000 157,600 00 122,800 00
BANK OF AMERICA CRP 10,000 111,700 00 122,800 00
BOSTON SCIENTIFIC CP 03/23/07 5,000 77,500 0 - -

BOSTON SCIENTIFIC CP 01/03/08 10,000 114,500 0 - -

BOSTON SCIENTIFIC CP 10/21/09 10,000 84,500 10,000 84,500 00 74,900 00
BOSTON SCIENTIFIC CP 02/23110 10,000 77,900 10,000 77,900.00 74,900 00
BP PLC 02/21/07 2,000 122,920 2,000 122,920 00 92,280 00
BP PLC 08/25/08 2,000 113,760 2,000 113,760 00 92,280 00
BP PLC 04/20/09 2,000 78,062 2,000 78,062 00 92,280 00
BRANDYWINE RLTY TR 11/16/07 5,000 107,750 0 - -

BRANDYWINE RLTY TR 11/16/07 5,000 107,750 0 - -

BRANDYWINE RLTY TR 12/13/07 5,000 96,850 5,000 96,850 00 63,500 00
BRANDYWINE RLTY TR 03/28/08 5,000 83,578 5,000 83,577 50 63,500 00
BRANDYWINE RLTY TR 02/25/10 200 2,204 200 2,204 00 2,540 00
BRANDYWINE RLTY TR 4,800 52,560 00 60,960 00
BRANDYWINE RLTY TR 4,544 52,846 72 57,708 80
BRANDYWINE RLTY TR 456 5,353 28 5,791 20
CHEVRON CORP 03/09/06 3,000 164,040 3,000 164,040 00 328,320 00
CISCO SYSTEMS INC 03/01/01 500 11,500 500 11,500 00 8,760 00
CISCO SYSTEMS INC 08/22/01 1,000 16,310 1,000 16,310 00 17,520 00
CISCO SYSTEMS INC 09/28/01 300 3,555 300 3,555 00 5,256 00
CISCO SYSTEMS INC 09/28/01 1,700 20,145 1,700 20,145 00 29,784 00
CISCO SYSTEMS INC 10/02/02 6,000 61,860 6,000 61,860 00 105,120 00
CISCO SYSTEMS INC 04/15/03 500 6,725 500 6,725 00 8,760 00
CISCO SYSTEMS INC 04/15/05 5,000 86,700 5,000 86,700 00 87,600 00
CISCO SYSTEMS INC 5,000 93,950 00 87,600 00
CISCO SYSTEMS INC 5,000 93,300 00 87,600 00
COMCAST CORP CL A 10/16/09 5,000 76,250 0 - -

COMCAST CORP CL A 10/16/09 5,000 76,250 0 - -

COMCAST CORPCL A 02/05/10 10,000 153,500 10,000 153,500 00 262,100 00
CONOCOPHILLIPS 01/28/04 1,442 57,760 1,442 57,759 50 113,759 38
CONOCOPHILLIPS 01/30/04 2,886 110,060 2,886 110,060 00 227,676 54
CONOCOPHILLIPS 06/20/06 1,672 98,581 1,672 98,581 12 131,904 08
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CONOCOPHILLIPS 02/05/10 2,000, 94,100 2,000 94,100 00 157,780 00
COVIDIEN LTD (EXTYCO) 02/02/06 2,500 79,375 2,500 79,375 00 139,225 00
COVIDIEN LTD 10/03/07 2,500 101,636 2,500 101,635 75 139,225 00
CREE INC 03/26/07 2,500 41,749 2,500 41,749 00 101,850 00
CREE INC 05/12/08 5,000 122,000 5,000 122,000 00 203,700 00
DEVON ENERGY CORP 02/05/04 4,000 106,120 4,000 106,120 01 364,000 00
DOW CHEMICAL CO 08/23/06 5,000 185,950 0 - -
DOW CHEMICAL CO 03/30/09 5,000 41,750 0 - -
EXXON MOBIL CORP 08/17/94 316 4,878 316 4,877 65 27,801 68
EXXON MOBIL CORP 08/17/94 528 8,150 528 8,150 00 46,453 44
EXXON MOBIL CORP 08/01/96 1,056 22,175 1,056 22,175 00 92,906 88
EXXON MOBIL CORP 11/10/03 3,100 110,332 3,100 110,332 41 272,738 00
EZCHIP SEMICONDUCT LTD 5,000 151,699 00 159,950 00
EZCHIP SEMICONDUCT LTD 200 5,740 00 6,398 00
EZCHIP SEMICONDUCT LTD 4,800 137,760 00 153,652 00
FINISAR CORPORATION 5,000 149,250 00 140,450 00
FINISAR CORPORATION 5,000 127,250 00 140,450 00
FINISAR CORPORATION 5,000 105,500 00 140,450 00
FOREST LABS INC 10/11/07 5,000 191,500 0 - -
FOREST LABS INC 11/05/07 5,000 189,850 0 - -
FOREST LABS INC 04/06/10 5,000 154,250 0 - -
FRANCE TELECOM SA 03/02/07 7,500 196,125 7,500 196,125 00 175,800 00
FRANCE TELECOM SA 05/29/08 2,500 75,375 2,500 75,375 00 58,600 00
FRANCE TELECOM SA 05/05/09 2,500 54,950 2,500 54,950 00 58,600 00
FRANCE TELECOM SA 2,500 50,750 00 58,600 00
FREEPORT MCMORAN 10/15/08 2,500 87,500 0 - -
FREEPORT MCMORAN 5,000 63,152 75 275,100 00
FREEPORT MCMORAN 12/23/08 4,000 43,000 4,000 43,000 00 220,080 00
FRONTIER COMMUNIC (EX VERIZON)}) 08/18/05 1,200, 9,801 0 - -
FRONTIER COMMUNIC (EX VERIZON}) 10/12/05 1,180 8,769 0 - -
FRONTIER COMMUNIC (EX VERIZON) 10/12/05 20 149 0 - -
FRONTIER CASH IN LIEU - 0 - -
GENERAL ELECTRIC CO 10/23/91 300 1,781 300 1,781 25 6,135 00
GENERAL ELECTRIC CO 04/10/92 1,200 7,525 1,200 7,525 00 24,540 00
GENERAL ELECTRIC CO 03/01/01 500 22,925 0 - -
GENERAL ELECTRIC CO 09/07/01 2,000 79,520 0 - -
GENERAL ELECTRIC CO 01/08/02 700 27,755 0 - -
GENERAL ELECTRIC CO 04/26/02 1,800 57,492 0 - -
GENERAL ELECTRIC CO 04/26/02 200 6,388 200 6,388 00 4,090 00
GENERAL ELECTRIC CO 09/30/02 300 7,071 300 7,071 00 6,135 00
GENERAL ELECTRIC CO 07/28/03 200 5,687 200 5,687 00 4.090 00
GENERAL ELECTRIC CO 02/11/09 2,800 33,488 2,800 33,488 00 57,260 00
GENERAL ELECTRIC CO 10/19/09 5,000 80,000 5,000 80,000 00 102,250 00
GENERAL ELECTRIC CO 5,000 78,750 00 102,250 00
GRACO INC 07/20/07 5,000 192,961 0 - -
GRACO INC 07/06/09 5,000, 105,268 0 - -
HEWLETT PACKARD CO 05/13/08 5,000 217,845 5,000 217,844 50 201,850 00
INTEL CORP 05/17/06 5,000 94,950 5,000 94,950 00 115,750 00
INTEL CORP 03/01/07 10,000 195,000 10,000 195,000 00 231,500 00
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LATTICE SEMICOND CORP 30,000 178,048 32 203,700 00
MARVELL TECHNOL GRP 5,000 96,600 00 77,125 00
MARVELL TECHNOL GRP 5,000 96,000 00 77,125 00
MARVELL TECHNOL GRP 5,000 93,750 00 77,125 00
MARVELL TECHNOL GRP 5,000 82,000 00 77,125 00
MARVELL TECHNOL GRP 5,000 75,048 50 77,125 00
MICROSOFT CORP 05/01/06 5,000 121,550 5,000 121,550 00 129,600 00
MICROSOFT CORP 05/16/06 5,000 115,150 5,000 115,150 00 129,600 00
MIPS TECHNOLOGIES INC 10,000 132,430 00 83,200 00
MIPS TECHNOLOGIES INC 10,000 129,500 00 83,200 00
MIPS TECHNOLOGIES INC 10,000 130,900 00 83,200 00
MIPS TECHNOLOGIES INC 10,000 107,800 00 83,200 00
MONSANTO CO 12/18/09 2,500, 200,625 0 - -
MONSANTO CO 03/09/10 2,500 179,250 0 - -
MONSANTO CO 0 - -
MONSANTO CO 2,500 122,250 00 170,100 00
MONSANTO CO 2,500 124,625 00 170,100 00
MONSTER WORLDWIDE INC 10,000 153,000 00 164,100 00
MOTOROLA MOBILITY 03/27/08 1,250 41,870 0 - -
MOTOROLA MOBILITY 02/22/10 2,500, 58,474 4] - -
MOTOROLA SOLUTIONS 03/27/08 1,428 57,230 0 - -
MOTOROLA SOLUTIONS 02/22/10 2,857 79,926 0 - -
NUCOR CORPORATION 01/28/10 5,000 210,348 5,000 210,348 00 234,800 00
NUCOR CORPORATION 2,500 94,625 00 117,400 00
PALL CORP 0 - -
PALL CORP 0 - -
PFIZER INC 09/29/05 5,000 124,250 0 - -
PFIZER INC 06/20/06 5,000 114,600 0 - -
PFIZER INC 07/31/07 5,000 118,750 0 - -
PFIZER INC 06/10/08 5,000 89,250 0 - -
PMC-SIERRA INC 10,000 85,200 00 80,200 00
PMC-SIERRA INC 10,000 85,199 00 80,200 00
PMC-SIERRA INC 10,000 79,000 00 80,200 00
PNC FINANCIAL SVCS GRP 04/21/08 588 74,082 0 - -
PNC FINANCIAL SVCS GRP 05/15/08 588 87,450 0 - -
PNC FINANCIAL SVCS GRP 03/30/09 432 12,225 0 - -
PULTE HOMES (EX CENTEX) 09/26/07 4,875 128,745 4,875 128,745 00 39,633 75
PULTE HOMES (EX CENTEX) 03/06/08 4,875 102,739 4,875 102,739 00 39,633 75
PULTE HOMES (EX CENTEX) 03/10/08 4,875 98,000 4,875 98,000 00 39,633 75
PULTE HOMES 15,375 127,612 50 124,998 75
PULTE HOMES 10,000 62,100 00 81,300 00
QUALCOMM INC 04/22/10 5,000 197,425 0 - ~
QUALCOMM INC 5,000 174,000 00 285,450 00
REDWOOD TRUST INC 05/22/06 1,500 66,450 0 - ~
REDWOOD TRUST INC 07/18/07 3,500 154,350 0 - -
REDWOOD TRUST INC 09/28/07 2,500 82,075 2,500 82,075 00 39,575 00
REDWOOD TRUST INC 04/19/10 2,000 31,400 2,000 31,400 00 31,660 00
REDWOOD TRUST INC 5,000 79,899 50 79,150 00
REDWOOD TRUST INC 500 7,945 00 7,915 00
RIO TINTO PLC 5,000 224,000 00 366,050 00
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ST JOE COMPANY 11/02/09 5,000 117,250 5,000 117,250 00 130,600 00
ST JOE COMPANY 5,000 117,250 00 130,600 00
ST JOE COMPANY 2,500 49,625 00 65,300 00
ST JUDE MEDICAL INC 12/18/09 5,000 182,450 0 - -
SANDISK CORPORATION 0 - -
SPRINT NEXTEL CORP 12/14/07 5,000 71,500 5,000 71,500 00 25,900 00
SPRINT NEXTEL CORP 01/23/08 10,000 83,400 10,000 83,400 00 51,800 00
SPRINT NEXTEL CORP 02/29/08 10,000 73,198 10,000 73,198 00 51,800 00
SPRINT NEXTEL CORP 02/11/09 10,000 22,400 10,000 22,400 00 51,800 00
SPRINT NEXTEL CORP 10/30/09 15,000 45,450 15,000 45,450 00 77,700 00
STEEL DYNAMICS INC 10/30/09 10,000 137,000 10,000 137,000.00 181,900 00
STRYKER CORP 10/30/09 3,000 141,150 3,000 141,150 00 177,000 00
TELLABS INC 2,336 15,440 96 11,446 40
TELLABS INC 17,664 119,232 00 86,553 60
TELLABS INC 10,000 56,400 00 49,000 00
TEXAS INSTRUMENTS 03/09/10 10,000 239,800 0 - -
TIME WARNER CABLE INC 07/18/02 167 6,171 0 - -
TIME WARNER CABLE INC 10/01/03 167 7.549 0 - -
TIME WARNER CABLE INC 03/09/04 168 8,496 0 - -
TIME WARNER CABLE INC 02/22/06 334 17,398 0 - -
TIME WARNER CABLE INC 03/27/06 419 21,115 0 - -
TIME WARNER CABLE INC 03/17/08 245 10,088 0 - -
TIME WARNER CABLE INC 03/17/08 173 7,123 173 7,123 46 13,516 49
TIME WARNER CABLE INC 06/08/09 3,327 106,497 3,327 106,497 27 259,938 51
TYCO ELECTRONICS 02/02/06, 2,500 71,875 0 - -
TYCO ELECTRONICS 08/08/07 2,500 86,200 0 - -
TYCO INTERNATIONAL 02/02/06 2,500 95,888 0 - -
TYCO INTERNATIONAL 10/22/07 2,500 101,988 0 - -
TYCO INTERNATIONAL 11/15/07 2,500 95,196 0 - -
VERIZON COMUNICNS 08/18/05 5,000 148,271 5,000 148,271 14 188,900 00
VERIZON COMUNICNS 10/12/05 5,000 134,913 5,000 134,91279 188,900 00
VODAFONE GROUP PLC 10,000 204,300 00 291,200 00
VULCAN MATERIALS CO 05/06/08 4,000 261,800 4,000 261,800 00 180,800 00
VULCAN MATERIALS CO 06/19/08 1,000 65,600 1,000 65,600 00 45,200 00
VULCAN MATERIALS CO 07/13/09 2,500 99,375 2,500 99,375 00 113,000 00
WELLS FARGO & CO 5,000 155,599 50 145,550 00
WELLS FARGO & CO 5,000 143,250 00 145,550 00
YAHOO INC 07/23/07 5,000 126,217 5,000 126,217 46 88,500 00
YAHOQO INC 12/13/07 5,000 122,650 5,000 122,650 00 88,500 00
YAHOO INC 08/11/09 5,000 72,250 5,000 72,250 00 88,500 00
YAHOO INC 5,000 80,000 00 88,500 00
TOTAL EQUITIES 502,368 12,222,790 732,000 12,787,465.07 15,008,100.00
TOTAL PREFERRED STOCK & EQUITIES 999,636 12,809,011 13,178,278.34 15,038,100.00
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