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SCANNED JAN ¢ 9 2012

o 990=PF Return of Private Foundation OMB No_1545-0052
: or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning May 1 » 2010, and ending April 30 20 M
G Checkall that apply: [ Inttial return [J Initial return of a former public charity (J Final retum
[CJ Amended return [J Address change {71 Name change
Name of foundation A Employer identification number
Gardiner Howland Shaw Foundation 04-6111826
Number and street (or P O box number if mail is not delivered to street address) Roomv/suite B Telephone number (see page 10 of the instructions)
clo Welch & Forbes, LLC; 45 Schoo! Street 617-523-1635
City or town, state, and ZIP code C If exemption application 1s pending, check here & [_]
Bostan, MA 02108-0404 D 1. Foreign organizations, check here »(J
H Check type of organization: [] Section 501(c)(3) exempt pnvate foundation 2. Fgrelgr:l organizations meeting the 85% test,
(] Section 4947(a)(1) nonexempt charitable trust [} Other taxable private foundation . © ectk fe'e:n‘d am:cr °°mpu:at'°" o und >
I Far market value of all assets at | J Accounting method: [¥v] Cash [J Accrual seF::rt',‘::,esot;lgxf )('X)n ook herg rinated under 0
end of year (from Part I, col. (C)' D Other (SPeCifY) I .. | F If the foundation is in a 60-month termination
line 16)» § 18,692,993| (Part I, column (d) must be on cash basis ) under section 507(0)(1)(B), check here
Analysis of Revenue and Expenses (The total of (d) Disbursements
(a) Revenue and
amounts in columns (b}, (c), and (d) may not necessanly equal expenses per {0) Nf:] é’;‘)";:’me"t e} "lg‘g;"r"neg net '°{,S',},a§§2‘s"e

the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contrnibutions, gifts, grants, etc., receved (attach schedule)
2  Check » [] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 65,203 65,203
4 Dwidends and interest from securities . . . . 337,542 337,542

5a Gross rents . .
b Net rental income or (Ioss)
6a Net gamn or (loss) from sale of assets not on line 10 301,188
b Gross sales price for all assets on line 6a
7 Capital gain net income (from Part IV, line 2) . . 301,188
8 Net short-term capital gain .
9 Income modifications
10a Gross sales less retumns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) ..
12 Total. Add lines 1 through 11 . . . . 703,933 703,933

Revenue

o | 13 Compensation of officers, directors, trustees etc 157,512 157,512
2114 Other employee salaries and wages . .
S 15 Pension plans, employee benefits . . . . . 44,307 44,307
S| 16a Legal fees (attach schedule) Co
": b Accounting fees (attach schedule) . . . . . 10,620 10,620
._g c Other professional fees (attach schedule) . . . 92,896 90,090 2,806
g 17  Interest .
0118  Taxes (attach schedule) (see page 14 of the mstructlons) 25,000
E 19 Depreciation (attach schedule) and depletion . . j
T |20 Occupancy A e 2,000 2,000
g 21‘ \b’(g“ d meetmgs e 2,321 2,321
% 22 Coe e 608 608
o| 23 pther expenses attach sd ﬁiule) .o . 18,615 18,615
-5 24\ TotngBb&atm BHa Shinistrative expenses.
g [Add hnes 13 through 23 gl e . 353,879 100,710 228,169
Q| 25 spad . . . 567,200 567,200
i 26| Tot@exp M\d zhs ursemcnts Add lines 24 and 25 921,071 100,710 795,369
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (217,138)
b Netinvestment income (if negative, enter -0-) . 603,223
c_Adjusted net income (if negative, enter -0-)
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2010)
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Form 990-PF (2010} Page 2
Attached schedules and amounts in the descnption column| Beginning of year End of year
m Balance Sheets should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-beanng . 40,232 (23,756) (23,756)
2 Savings and temporary cash lnvestments . 434,522 827,274 827,274
3 Accountsreceivable®» }
Less: allowance for doubtful accounts®»
4 Pledges receivable®» )
Less: allowance for doubtful accounts®»
5§ Grantsreceivable .
6 Receivables due from offlcers dlrectors trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . A
7 Other notes and loans receivable (atlach schedule) |
o Less: allowance for doubtful accounts®»
®| 8 Inventones for sale or use
ol 9 Prepaid expenses and deferred charges
< 10a Investments—U.S. and state govemment obligations (attach schedule) 1,191,475 399,094 426,958
b Investments—corporate stock (attach schedule) . 9,390,067 8,968,009 15,005,751
¢ Investments—corporate bonds (attach schedule) 804,382 1,003,902 1,051,904
11 Investments—land, buildings, and equipment: basis®»
Less. accumulated depreciation (attach schedute)®»
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 896,231 1,365,250 1,404,862
14  Land, builldings, and equipment: basis P ]
Less: accumulated depreciation (attach schedule) »
15  Otherassets (descnbe®» )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 12,756,911 12,539,773 18,692,993
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue .
% 20  Loans from officers, directors, trustees and other dlsqualmed persons
8121 Mortgages and other notes payable (attach schedule) .
=122 Other labilities (descnbe®» )
23 Total liabilities (add lines 17 through 22) o
Foundations that follow SFAS 117, checkhere . . » (]
b4 and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestricted .
% 25 Temporanly restricted
|26 Permanently restricted
'E Foundations that do not follow SFAS 117 check here b D
u=. and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . 12,756,911 12,539,773
I2) 28  Paid-in or capital surplus, or land, bldg., and equipment fund
8 29 Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
- instructions) . 12,756,911 12,539,773
Z | 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) .. 12,756,911 12,539,773
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) e e e 1 12,756,911
2 Enter amount from Part |, line 27a 2 (217,138)
3 Other increases not included in line 2 (|tem|ze) > _________________________________________________ 3
4 Addlnes1,2,and 3. . Tl 12,539,773
5 Decreases not included in line 2 (ltemlze) b ___________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)— ZPartil, column (b), line 30 . 6 12,539,773

Form 990-PF (2010)




Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
' (a) List and descnbe the kind(s) of property sold {e g . real estate, (b) How acquired | (¢) pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) g:g'gz&gre\ (mo , day, yr) (mo , day, yr)
4a See attached schedule
b
c
d
e
o PR
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gains (Col (h) gain minus
MFMV asof 12/31/69 “Lg‘g;’f‘;gf;gg’s (?vi"ccifso‘)’f ,fg'nf) oo "‘ﬂ;ié“eé‘ ‘(’ftrclﬁigta(rt‘\))o) o
a
b
c
d
e

2 Caprtal gain net income or (net capital ioss) {

If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, line 7

2 301,188
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstmctlons).}

If (oss), enter -0- in Part |, line 8 3
@ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? O Yes [ No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning 1n)

(b)
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

(d)
Distnbution ratio
(co! (b) divided by co! {c))

2009

2008

2007

2006

2005

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base penod dlvxde the total on llne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years

4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

5  Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and6

8 Enter qualifying distributions from Part Xl|, line 4 .
If ine 8 1s equal to or greater than line 7, check the box in Pan VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

7

8

Form 990-PF (2010)




Form 990-PF (2010)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here ® (] and enter “N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 12,064
here®™ [ 1 and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part I, fine 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and?2 3 12,064
4  Subtitle A (income) tax (domestic sectnon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 12,064
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 8,006
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 6,000
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 14,006
8 Enter any penalty for underpayment of estimated tax. Check here E] uf Form 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ..l 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 1,942
Enter the amount of line 10 to be: Credited to 2011 estimated tax > 1,942| Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it Yes| No
participate or intervene in any political campaign? . 1a v
b Did 1t spend more than $100 during the year (either dnrectly or |nd|rectly) for pohtlcal purposes (see page 19
of the instructions for definition)? . 1b v
If the answer is "Yes” to 1a or 1b, attach a deta/led descnpt/on of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .o 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers.» $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .. 4b v
5 Was there aliquidation, termination, dissolution, or substantial contraction dunng the year” 5 v
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument? 6| v
7  Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 71| Y
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) > Massachusets
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Generai
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . g8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or J
4942(j)(5) for calendar year 2010 or the taxable year beglnmng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . 9 v
10 Did any persons become substantial contnbutors durlng the tax year? If "Yes, " at'tach a schedu/e I/stlng the/r
names and addresses . R 10 v

Form 990-PF (2010)




Form 990-PF (2010) Page D

m_Statements Regarding Activities (continued)

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

‘At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 v
Did the foundation acquire a direct or indirect interest in any appllcable insurance contract before
August 17,2008? . . . . . . . . . . . . .. e e e e e e 12 v

Did the foundation comply with the public inspection requ1rements for its annual returns and exemption application? | 13 | v
Website address » www.welchforbes.com

The books are in care of > Welch & Forbes, LLC ) ... Telephoneno. » | 617-523-1635
Located at » 45 School Street, Boston,MA ZIP+4 » 02108-3204
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P [ 15 |

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . . 16

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes enter
the name of the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . . . -« « . . OYes [No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . <+« + . OYes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within90days) . . . . . . . . [OYes No
b If any answer 1s “Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning n 2010? . . . . .o 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [JYes No
If “Yes,” list the years®» 20  ,20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years histed, answer “No" and attach statement—see page 22 of the instructions) . . . . . . . . 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . . . . .. [Yes [FNo
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in2010.) . . . . . . . e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardlze its charitable purposes'7 4a v
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b v

Form 990-PF (2010)




Form 990-PF (2010) Page 6

IRl Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S6a ‘Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . . . . -« « -+« OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. . . OYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [Jves No

b If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ |If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . -« - . . OYes ONo

If “Yes,"” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
ona personal benefitcontract? . . . . . . . . . . . . . . . . . . . . [JYes [“INo
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? [ Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
I information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation {d) Contrnibutions to
(a} Name and address hours per week {if not paid, enter | employee benefit plans | (@) ItEr:(pen"se account,
devoted to position -0-) and deferred compensation |  Other alowances
Welch & Forbes, LLC Trustees - Variable 90,090

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contributions to
(b) Title, and average { em
ployee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 d er:’%l.tl:j r:gr pv;gﬁ::m (c) Compensation plans a¥1d deferred | | oth g’r allowances
compensation
ThomasE.Coury Executive Director 157.512
59 Gilbert Rd., Needham, MA 02192 '
___________ .- Full Time
Total number of other employees paidover$50000 . . . . . . . . . . . . . . . . . . . .» 0

Form 990-PF (2010)




Form 990-PF (2010) Page 7
LRIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None OO
Total number of others receiving over $50,000 for professionalservicess . . . . . . . . . . . . .»
¥V &9 Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 See attached schedule e Y
______________________________ e e 39,555
2 N e e
3 i et
4 ) ) i
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2 Amount
i e
e —————————
All other program-related investments See page 24 of the instructions
3 __ __ e
Total. Addines1through3 . . . . . . . . . . . . . . . . . . . . . .. ... P

Form 990-PF (2010




Form 990-PF (2010) Page 8
Im Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,
) see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes: .
a Average monthly fair market value of securities 1a 16,850,238
b Average of monthly cash balances . 1b 0
¢ Fair market value of all other assets (see page 25 of the |nstmct|ons) 1c
d Total (add lines 1a, b, and c) 1d 16,850,238
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e I 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 16,850,238
4 Cash deemed held for chantable act|V|t|es Enter 1 1/z % of I|ne 3 (for greater amount see page 25 of
the instructions) . o 4 252,754
5 Net value of noncharitable-use assets Subtract llne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 16,597,484
Mmlmum investment return. Enter 5% of line 5 . 6 829,874
Distributable Amount (see page 25 of the lnstructlons) (Sectlon 49420)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e e e e 1 829,874
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . 2a 12,064
b Income tax for 2010. (This does not include the tax from PartVi) . . . 2b
¢ Addlines2aand 2b . . 2c 12,064
3 Distributable amount before adjustments Subtract I|ne 20 from Ilne 1 . 3 817,810
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 817,810
6  Deduction from distributable amount (see page 25 of the |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
ine 1 7 817,810
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 795,369
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out charltable etc
purposes . 2
3 Amounts set aside for specific charltable projects that satrsfy the
a Sutability test (pror IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 | 4 795,369
§ Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 795,369

Note. The amount on hine 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010) Page 9
Undistributed Income (see page 26 of the instructions)
’ (a) (b} (c) (d)
1 Dstnbutable amount for 2010 from Part XI, Corpus Years pnor to 2009 2009 2010

line7 . . . . . . . . 817,810
2  Undistnbuted income, If any, as of the end of 2010: :
Enter amount for2009only . . . . . . 0
Total for prior years: 20,20 ,20 0 ‘
3  Excess distributions carryover, if any, to 2010:
From 2005
From 2006 Coe :
From2007 . . . .o !

|

oo

From 2008 Lo
From2009 . . . . . 7,449 ,
Total of ines 3a throughe .o 7,449
4 Qualifying distnbutions for 2010 from Part XII |
line 4:» $ 795,369 !
a Applied to 2009, but not more than line 2a . : 0
b Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions) 0
¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions) . 0
d Applied to 2010 distributable amount . . \ 1 795,369
e Remaining amount distributed out of corpus '
5 Excess distributions carryover applied to 2010 7,449 [ | 7,449
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5 0
b Pnor years’ undistributed income. Subtract
lne 4b fromline2b . . . . . . . . 0

-0 Q0 0CO

I

PR ——

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . 0

d Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . . . . . . . . 0

f Undistributed income for 2010. Subtract lines |
4d and 5 from line 1. This amount must be
distributed in 2011 .

14,992

|

7  Amounts treated as distributions out of corpus ‘

to satisfy requirements imposed by section ‘
170(b)(1)(F) or 4942(g)(3) (see page 27 of the 0 i |

instructions) . .

8 Excess distributions camyover from 2005 not l
applied on line § or line 7 (see page 27 of the |
instructions) . . . . . 0

9 Excess distributions carryover to 2011 !
Subtract ines 7 and 8 fromline6a . . . 0

10 Analysis of line 9: ‘
Excess from2006 . . . . /
Excess from 2007 .
Excess from2008 . . . .
Excess from2008 . . . . ‘ !
Excess from 2010 .

O Qa0 oo

Form 990-PF (2010)




Form 990-PF (2010)

Page 10

1@l Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)

1a if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling .

. >

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()3) or (] 4942()(5)

b
2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed e

85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not used directly

for active conduct of exempt activities .

-

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract Iine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘“Assets” alternative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942()(3)(B)(1)

b “‘Endowment” alternative test—enter 2/
of mnimum investment return shown In
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(ii)) . .

(3) Largest amount of support from
an exempt organization

Tax year

Pnor 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

{e) Total

4) Gross Investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Thomas E. Coury, Gardiner Howland Shaw Foundation, 355 Boylston Street, Boston, MA 02116 Tel: 617-247-3500

b The form in which applications should be submitted and information and materials they should include:

Written proposal

¢ Any submission deadlines:
None

d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Organizations must deal with the prevention of crime and the rehabilitation of criminals

Form 990-PF (2010)



Form 930-PF (2010) Page 1 1
Supplementary Information (continued)
3 -Grants and Contributions Paid During the Year or Approved for Future Payment
H If recipient 1s an indwidual,
ReCIP ient shova an)('1 relationship to F:::S:tg:n Purpose of grant or Amount
" any foundation manager tnbut
Name and address (home or business) or Substantial contnbutor | recipient contrbtion
a Paid during the year
See attached schedule Public 567,200
Total e e > 3a 567,200
b Approved for future payment
Total » 3b 0

Form 990-PF (2010)




Form 990-PF (2010) page 12
IZXEEY.  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 {e)
Related or exempt

(a) b) (c) (d) function income

Business code Amount Exclusion code Amount t(hsee ptage 28 of

1 Program service revenue’ e instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash mvestments 14 65,203
4 Dividends and interest from secunties . . . . 14 337,542
5

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or {loss) from personal property
Other investment income .

Gain or {loss) from sales of assets other than mventory 18 301,188
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (¢) . . . . —:_ 703,933

13 Total. Add line 12, columns (b), (d),and (&) . . . . e e e e e 13 703,933
(See worksheet in line 13 instructions on page 29 to verify calculatlons )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

o WwHO~NO®

Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v acciom llshr)nent of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions

Form 990-PF (2010)




Form 990-PF (2010) Page 13
anormatlon Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of.
(1) Cash . . . . . . . . L Lo e e e e e e e e e e e e 1a(1)
(2) Other assets

OO . - )
(1) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . . . . . . 1b{1)

b Other transactions

v

(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . . . . . 1b(2) v

(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursement arrangements . . . . . . . L L. L o L L L o000 s 1b(4) v
(5) Loans or loan guarantees . . . e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg solncntatlons e e e e e e e 1b(6) v

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount nvolved {c) Name of nonchantable exempt orgamzation (d) Description of transfers, transactions, and shanng amrangements

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsecton 527? . . . . . . . [J Yes [ No
b If “Yes,” complete the following schedule.
(a) Name of orgaruzation {b) Type of organization (c) Description of relationship

Under penalties of perury, | declare that | h?ve examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Sign belley correct and compl te Decl, tnoz [f preparer ( her than taxpayer or flductary) \s based on all Information of which preparer has any knowledge

Here LSy )
Signature of ofﬁc}ﬂr trustee Date i Title
: t
Paid Pnnt/Type preparer's name Preparer's 5|gna ure Date cheok (] 1 PTIN
Preparer selt-employed
Use only Erm'sname » Welch & Forbes, LLC Firm's EIN » 04-3573806
Fum's address » 45 School Street, Boston, MA 02108 Phone no 617-523-1635

Form 990-PF (2010)




Form 990 PF
Part 1 - Analysis of Revenue and Expenses

Line 16 b - Accounting Fees

In House Accountant David Steele
Welch & Forbes Prep 4/30/08
Private Foundation Tax Return

Line 16 ¢ - Other professional fees

Investment management fees
Program consultation

Line 23 - Other Expenses

Telephone

Postage

Equipment including Auto
Repairs

Supplies

8,040.00

2,580.00

10,620.00

90,089.96
2,806.39

92,896.35

5,032.86
991.58
9,856.69
1,863.06
870.78

18,614.97




,AssetDetail

-

RIS WEALTH MGMT. PROCESSING CTR.

Asset Details

Page 1 of 5

As of 04/30/2011
Combined Portfolios

Account: 7552008274 Settlement Date Basis
GARDINER HOWLAND SHAW - . . -
FOUNDATION Administrator: Benjamin J. Williams, Jr. @ 617-523-1635
Investment Officer: Benjamin J. Williams, Jr. @ 617-523-1635
Investment Authority: Sole
Investment Objective: Conservative Growth
Lot Select Method: MLMG
Sort By: CUSIP
Ticker CUSIP/ Units Price Tax Cost Book Value Market Unrealized % of Est.Yield Pri
Description Value Gain/Loss Portfolio Income I
ABB 000375204 15,000.000000 27.490 307,703.69 307,703.69 412,350 104,646 2.20 16,560 4.02 04/30/
ABB LTD
SPONSORED ADR
(ISIN
#US0003752047
SEDOL #2748472)
AFL 001055102 10,000.000000 56.190 324,900.00 324,900.00 561,900 237,000 3.00 12,000 2.14 04/30/
AFLAC INC
APA 037411105 2,500.000000 133.370 139,122.75 139,122.75 333,425 194,302 1.78 1,500 0.45 04/30/
APACHE CORP
ADP 053015103 6,000.000000 54.360 236,642.56 236,642.56 326,160 89,517 1.74 8,640 2.65 04/30/
AUTOMATIC DATA
PROCESSING INC
ABX 067901108 10,000.000000 51.010 164,997.00 164,997.00 510,100 345,103 2.73 4,800 0.94 04/30/
BARRICK GOLD
CORP
BDX 075887109 2,700.000000 85.940 190,713.00 190,713.00 232,038 41,325 1.24 4,428 191 04/30/
BECTON
DICKINSON & CO
KMX 143130102 15,000.000000 34.700 132,122.25 132,122.25 520,500 388,378 2,78 0.00 04/30/
CARMAX INC
CVE 151350109 10,000.000000 38.400 260,084.13 260,084.13 384,000 123,916 2.05 8,420 2.19 04/30/
CENOVUS ENERGY
INC (ISIN
#CA15135U1093
SEDOL
#B5BQMT4)
CVX 166764100 3,000.000000 109.440 62,649.35 62,649.35 328,320 265,671 1.75 9,360 2.85 04/30/
CHEVRON CORP
NEW
CSCO 17275R102 16,000.000000 17.520 423,533.60  423,533.60 280,320 143,214- 1.50 3,840 1.37 04/30/
CISCO SYSTEMS
INC
DHR 235851102 9,200.000000 55.240 328,256.00 328,256.00 508,208 179,952 2.72 736 0.14 04/30/
DANAHER CORP

httns://ris2 relico com/addvantace/Renorts/AssetDetailResnlt asnx?RFPORTACTION=&




AssetDetail

XOM

30231G102
BEXXON MOBIL

3,000.000000

. CORP

HD

HPT

HGT

ICLR

IBM

IRM

LQD

Cs}

IND

31331GL80
FEDERAL FARM
CREDIT BANK
BOND DTD
08/21/2009 3%
09/22/2014

200,000.000000

38143USC6
GOLDMAN SACHS
GROUP INC NOTE
DTD 02/07/2011
3.625%
02/07/2016

200,000 000000

437076102
HOME DEPOT INC

10,000.000000

44106M102
HOSPITALITY
PROPERTIES
TRUST

10,000.000000

444717102
HUGOTON
ROYALTY TRUST
™

12,000.000000

451037107

ICON PLC SPONS
ADR (ISIN
#US45103T1079
SEDOL #2246385)

7,000 000000

459200101
IBM CORP CORP

2,000.000000

462846106
IRON MOUNTAIN
INC PA

12,000.000000

464287242
ISHARES IBOXX
INVESTMENT
GRADE
CORPORATE BOND
FUND (ETF)

2,000.000000

464288646
ISHARES
BARCLAYS 1-3
YEAR CREDIT
BOND FUND CR
(ETF)

2,000.000000

46625HHR4
JPMORGAN CHASE
& CO SR MEDIUM
TERM NOTE DTD
06/24/2010 3.4%
06/24/2015

200,000.000000

478160104
JOHNSON &
JOHNSON

6,000.000000

87.980

105.385

100.739

37.150

24.150

23.960

24.560

170.580

31.850

110.470

104.950

102.479

65.720

5,440.57

199,900.00

198,874.00

202,900.00

335,524.51

365,850.00

198,448.60

257,008.00

286,285.40

197,139.23

207,340.00

202,532.00

324,360.00

5,440.57

199,900.00

198,874.00

202,900.00

335,524.51

365,850.00

198,448.60

257,008.00

286,285.40

197,139.23

207,340.00

202,532.00

324,360.00

263,940

210,770

201,478

371,500

241,500

287,520

171,920

341,160

382,200

220,940

209,900

204,958

394,320

258,499

10,870

2,604

168,600

94,025-

78,330-

26,529-

84,152

95,915

23,801

2,560

2,426

69,960

141

1.13

1.08

1.98

1.29

1.54

0.92

1.82

2.04

1.18

2.11

Page 2 of 5

5,640

6,000

7,250

10,000

18,000

14,748

6,000

9,000

10,408

4,806

6,800

13,680

httns-//ris2 relico.com/addvantage/Renorts/AssetDetailResult.aspx?PREPORTACTION=&....

2.14 04/30/

2.85 04/30/

3.60 04/30/

2.69 04/30/

7.45 04/30/

5.13 04/30/

0.00 04/30/

1.76 04/30/

2.35 04/30/

4.71 04/30/

2.29 04/30/

3.32 04/30/

3.47 04/30/



.AssetDetail

JCI 478366107
JOHNSON
CONTROLS INC

12,000.000000

LANC 513847103
LANCASTER
COLONY CORP

3,600.000000

MCD 580135101
MCDONALDS CORP

3,800.000000

MSFT 594918104
MICROSOFT CORP

12,000.000000

POIXX 60934N203
FEDERATED PRIME
OBLIGATIONS
INST SHARES
FUND #10

MWR 617460209
MORGAN STANLEY
CAPITAL TRUST III
CAPITAL
SECURITIES
6.25%

03/01/33

12,000.000000

PEP 713448108
PEPSICO INC

8,000.000000

PX 74005P104
PRAXAIR INC

5,000.000000

PG 742718109
PROCTER &
GAMBLE CO

8,800.000000

QCOM 747525103
QUALCOMM INC

10,000.000000

SLB 806857108
SCHLUMBERGER
LTD

7,000.000000

STT 857477103
STATE STREET
CORP

5,436.000000

SRCL 858912108
STERICYCLE INC

6,000.000000

SYK 863667101
STRYKER CORP

5,000.000000

SuU 867224107
SUNCOR ENERGY
INC (ISIN
#CAB672241079
SEDOL #B3NBOP5)

5,000.000000

TOC 88076W103
TERADATA CORP

6,000.000000

41.000

61.140

78.310

25.920

24.440

68.890

106.420

64.900

57.090

89.750

46.550

91.280

59.000

46.040

55.920

161,800.00

198,948.24

264,980.08

316,970.00

827,274.23

300,582.86

357,569.60

313,561.94

14,940.32

385,688.59

217,728.70

203,345.80

145,313.00

232,544.00

83,171.50

199,328.40

161,848.53

198,948.24

264,980.08

316,970.00

827,274.23

300,582.86

357,569.60

313,561.94

14,940.32

385,688.59

217,728.70

203,345.80

147,059.40

232,544.00

83,171.50

199,328.40

492,000

220,104

297,578

311,040

827,274

293,280

551,120

532,100

571,120

570,900

628,250

253,046

547,680

295,000

230,200

335,520

330,200

21,156

32,598

5,930-

7,303-

193,550

218,538

556,180

185,211

410,521

49,700

402,367

62,456

147,029

136,192

2.63

1.18

1.59

1.66

4.42

1.57

2.94

2.84

3.05

3.05

3.36

1.35

2.93

1.58

1.23

1.79

Page 3 of 5

7,680

4,752

9,272

7,680

956

18,744

15,360

10,000

18,480

8,600

7,000

3,914

3,600

2,040

https://ris2.relico.com/addvantage/Reports/AssetDetailResult.aspx?REPORTACTION=&...

1.56 04/30/

2.16 04/30/

3.12 04/30/

2.47 04/30/

0.12 01/01/

6.39 04/30/

2.79 04/30/

1.88 04/30/

3.24 04/30/

1.51 04/30/

1.11 04/30/

1.55 04/30/

0.00 04/30/

1.22 04/30/

0.89 04/30/

0.00 04/30/
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TEVA 881624209

MMM

BIV

VWO

vZ

WFC

9,000.000000
TEVA

PHARMACEUTICAL

INDUSTRIES LTD

ADR

88579Y101
3M CO

3,000.000000

912828BH2

U S TREASURY
NOTE DTD
08/15/03 4.25%
08/15/2013

200,000 000000

913017109
UNITED
TECHNOLOGIES
CORP

7,000.000000

91324PBH4
UNITEDHEALTH
GROUP INC SR
UNSECURED DTD
02/07/2008
4.875%
02/15/2013

200,000.000000

921937819
VANGUARD
INTERMEDIATE
TERM BOND ETF

2,700.000000

922042858
VANGUARD
EMERGING
MARKETS (ETF)

9,000.000000

92343V104
VERIZON
COMMUNICATIONS
INC

10,000.000000

92343VAN4
VERIZON
COMMUNICATIONS
INC SR
UNSECURED DTD
04/04/2008 5.25%

200,000.000000

04/15/2013

92826C839
VISA INC CLASS A
SHARES

2,600.000000

931422AD1
WALGREEN CO
SENIOR NOTE DTD
07/17/2008
4.875%
08/01/2013

200,000 000000

949746101
WELLS FARGO &
CO NEW

14,000.000000

45.730

97.210

108.094

89.580

106.306

83.460

50.600

37.780

107.846

78.120

108.582

29.110

351,978.89

19,958.59

199,194.14

143,386.25

198,250.00

204,248.31

455,939.10

263,408.50

205,000.00

195,174.72

199,246.00

351,670.90

351,978.89

19,958.59

199,194.14

143,386.25

198,250.00

204,248.31

455,939.10

263,408.50

205,000.00

195,174.72

199,246.00

351,670.90

411,570

291,630

216,188

627,060

212,612

225,342

455,400

377,800

215,692

203,112

217,164

407,540

59,591

271,671

16,994

483,674

14,362

21,094

539-

114,392

10,692

7,937

17,918

55,869

2.20

1.56

1.15

3.35

1.14

1.20

243

2.02

1.15

1.08

2.18

Page 4 of 5

6,480

6,600

8,500

13,440

9,750

8,910

7,335

19,500

10,500

1,560

9,750

6,720

1.57 04/30/

2.26 04/30/

3.93 04/30/

2.14 04/30/

4.59 04/30/

3.95 04/30/

1.61 04/30/

5.16 04/30/

4.87 04/30/

0.77 04/30/

4.49 04/30/

1.65 04/30/

https://ris2.relico.com/addvantage/Reports/AssetDetailResult.aspx?REPORTACTION=&
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Total Portfolio 12,563,529.30 12,565,324.23 18,716,749 6,153,220 100.00 409,739 2.19

https://ris2.relico.com/addvantage/Reports/AssetDetailResult.aspx7REPORTACTION=& ..
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.RealszainLossPend

@ RIS WEALTH MGMT. PROCESSING CTR.
vl Gain/Loss With Pending Trades Report

Account: 7552008274

GARDINER HOWLAND SHAW FOUNDATION

Page 1 of 2

Start Date: 05/01/2010
End Date: 04/30/2011
Administrator: Benjamin J. Williams, Jr. 617-523-1635

Description Sold

** LONG TERM CAPITAL GAIN (LOSS)

3500.000000 SHARES OF 06/14/2010
CVS CAREMARK CORPORATION

4000 SHARES OF 06/14/2010
MEDTRONIC INC

2000 SHARES OF 06/14/2010
MEDTRONIC INC

15000 SHARES OF 06/14/2010
NOKIA CORP SPONSORED ADR

12000 SHARES OF 06/14/2010
STAPLES INC

4000.000000 SHARES OF 06/14/2010
WALGREEN CO

8645.000000 SHARES OF 06/14/2010
GENERAL ELECTRIC CO

3355 SHARES OF 06/15/2010
GENERAL ELECTRIC CO

300000 UNITS OF 06/18/2010

FEDERAL HOME LOAN BANK BOND DTD
08/25/2006 5.125% 09/29/2010

1000 SHARES OF 06/18/2010
BARRICK GOLD CORP

3500 SHARES OF 06/18/2010
CVS CAREMARK CORPORATION

2500 SHARES OF 06/18/2010
WALGREEN CO

1000 SHARES OF 06/18/2010
WALGREEN CO

1000 SHARES OF 06/18/2010
WELLS FARGO & CO NEW

.397314 SHARES OF 07/20/2010
FRONTIER COMMUNICATIONS CORP

1200.198657 SHARES OF 09/10/2010
FRONTIER COMMUNICATIONS CORP

1199.801343 SHARES OF 09/10/2010
FRONTIER COMMUNICATIONS CORP

200000 UNITS OF 01/15/2011

JOHNSON CONTROLS INC SR UNSECURED DTD
01/17/2006 5.25% 01/15/2011

500000 UNITS OF 02/15/2011
U S TREASURY NOTE DTD 02/15/01 5%

02/15/2011

3000 SHARES OF 02/25/2011
GENZYME CORP

9000 SHARES OF 04/26/2011
ISHARES MSCI EMERGING MARKETS INDEX

FUND

4000 SHARES OF 04/26/2011
BARRICK GOLD CORP

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

https://ris2.relico.com/addvantage/Reports/Realzd(Gainl .ossPendRecnlt acny?REPARTA

Acquired

06/11/2009
02/26/2004
10/24/2005
10/24/2005
03/15/2006
03/15/2006
05/24/1990
05/24/1990

06/19/2007

01/31/2003
06/11/2009
11/11/2004
03/15/2006
10/23/2002
11/14/2008
05/27/1992
11/14/2008

07/28/2008

02/15/2001

06/11/2009

12/14/2004

01/31/2003

Proceeds

111,679.95
155,575.36

77,787.68
141,657.59
261,764.77
118,187.59
133,664.99

51,988.53

303,717.00

45,709.32
114,903.05
75,924.43
30,369.77
27,869.62
2.88
9,187.85
9,184.80

200,000.00

500,000.00

225,923.56

450,352.24

202,772.10

3,248,223.08

Cost

106,467.20
189,216.00
112,560.00
242,928.00
303,480.00
182,920.00

49,791.60

19,323.40

299,100.00

16,499.70
106,467.20
97,300.00
45,730.00
25,119.35
3.27
7,885.57
9,866.67

201,886.00

493,281.25

178,968.30

194,260.00

65,998.80

2,949,052.31

Gain/Loss Covered

5,212.75
33,640.64-
34,772.32-

101,270.41-
41,715.23-
64,732.41-
83,873.39
32,665.13

4,617.00

29,209.62
8,435.85
21,375.57-
15,360.23-
2,750.27

0.39-
1,302.28
681.87-

1,886.00-

6,718.75

46,955.26

256,092.24

136,773.30

299,170.77




. RealzdGainlLossPend

** SHORT TERM CAPITAL GAINS DIVIDENDS

2700 BASIS SHARES OF

Page 2 of 2

59.40
VANGUARD INTERMEDIATE TERM BOND ETF
** TOTAL SHORT TERM CAPITAL GAINS 0.00 0.00 59.40
DIVIDENDS
** LONG TERM CAPITAL GAINS DIVIDENDS
2000 BASIS SHARES OF 84.34
ISHARES BARCLAYS 1-3 YEAR CREDIT BOND
FUND CR (ETF)
2700 BASIS SHARES OF 1,136.70
VANGUARD INTERMEDIATE TERM BOND ETF
2700 BASIS SHARES OF 737.10
VANGUARD INTERMEDIATE TERM BOND ETF
** TOTAL LONG TERM CAPITAL GAINS 0.00 0.00 1,958.14
DIVIDENDS
SUMMARY
Description Amount
** SUMMARY OF CAPITAL GAINS AND LOSSES **
TOTAL SHORT TERM CAPITAL GAIN (LOSS) 0.00
TOTAL PENDING SHORT TERM CAPITAL GAIN (LOSS) 0.00
TOTAL SHORT TERM CAPITAL GAINS DIVIDENDS 59.40
NET SHORT TERM CAPITAL GAIN (LOSS) 59.40
TOTAL LONG TERM CAPITAL GAIN (LOSS) 299,170.77
TOTAL PENDING LONG TERM CAPITAL GAIN (LOSS) 0.00
TOTAL LONG TERM CAPITAL GAINS DIVIDENDS 1,958.14
TOTAL 28% RATE CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1250 CAPITAL GAINS DIVIDENDS 0.00
TOTAL SEC 1202 CAPITAL GAINS DIVIDENDS 0.00
NET LONG TERM CAPITAL GAIN (LOSS) 301,128.91
NET CAPITAL GAIN (LOSS) 301,188.31
TOTAL GAIN/LOSS FROM SALES WITH UNKNOWN COST/ACQUISITION DATE 0.00
TOTAL GAIN/LOSS FROM PENDING SALES WITH UNKNOWN COST/ACQUISITION DATE 0.00

*INCLUDES UNSETTLED TRADE GAIN/LOSS INFORMATION

https://ris2.relico.com/addvantage/Renorts/Real7dGainl necPendReanlt aenv?REPNRT A




DIRECT CHARITABLE EXPENSES
FY 2011
MAY 1, 2010 - APRIL 30, 2011
TECHNICAL ASSISTANCE TO GRANTEES:
29 Organizations served Total Hours 115 Total Expense $15,295
TECHNICAL ASSISTANCE TO OTHER ORGANIZATIONS:
18 Organizations served Total Hours 68 Total Expense $9,044
COMMITTEES AND PRESENTATIONS:
Conference Presentations (3) Total Hours 15 Total Expense $2,980

PUBLICATIONS AND RESEARCH

Offender Resource Directory Total Hours 27 Total Expense $3,591
Various Research and Publications Total Hours 18 Total Expense $2,394

VOLUNTEER WORK
i Ride for Kids Total Hours 25 Total Expense $3,325
| PLGA Total Hours 10 Total Expense $1,330
Other Total Hours 12 Total Expense $ 1,596

TOTAL EXPENSE: $39,555




Gardiner Howland Shaw Foundation
Grant List
May 1, 2010 - April 30, 2011

1. Friends of Prisoners, Barnstable, MA (public charity) - $7,000 to support a
community residential program for ex-offenders.

2. Self Esteem Boston, Boston, MA (public charity) - $5,000 to support a
community based treatment program for female offenders.

3. Our Prison Neighbors, Gardiner, MA (public charity) - $7,000 to support a
prison based counseling program.

4. Doc Wayne Athletic League, Boston, MA (public charity) - $15,000 to support
a sports based therapeutic program for juvenile offenders.

5. Strategies for Youth, Boston, MA (public charity) - $10,000 to supporta
community based education program for juvenile offenders.

6. Rodman Ride for Kids, Foxboro, MA (public charity) - $2,500 to support a
fundraising initiative assisting child welfare agencies in Massachusetts.

7. RobertF. Kennedy Children’s Action Corps, Boston, MA (public charity) -
$1,500 to support residential services for juvenile offenders.

8. Penikese Island School, Woods Hole, MA (public charity} - $8,000 to support
a residential school for youthful offenders.

9. Dismas House of Central MA, Worcester, MA (public charity) - $15,000 to
support a residential support program for ex-offenders.

10. MA Advocates for Children, Boston, MA (public charity) - $16,000 to support
the Trauma and Learning project.

11. Friends of Boston’s Homeless, Boston, MA (public charity) - $3,100 to
support a vocational training program for homeless ex-offenders.

12. Community Dispute Settlement Center, Cambridge, MA (public charity)
$1,000 to support court based mediation services.

13. Juvenile Law Center, Philadelphia, PA (public charity) - $6,000 to support
legal advocacy services for juvenile offenders.

14. MA Council of Human Services Charitable Foundation, Boston, MA (public
charity) - $3,000 to support the annual training conference.

15. Celebration for Kids, Inc., Foxboro, MA (public charity) - $2,500 to support
a fundraising event for child welfare agencies in MA.

16. Wellesley Centers for Women, Wellesley, MA (public charity) - $21,000 to
support the Female Offender Services Coalition project.

17. Career Collaborative, Boston, MA (public charity) - $10,000 to support job
placement services for ex-offenders.

18. Children’s Advocacy Center of Suffolk County, Boston, MA (public charity)
$! 0,000 to support the agency’s At Risk Children’s research project.

19. Youthbuild Boston, Boston, MA (public charity) - $10,000 to support vo-
cational training services for court involved youth.

20. Wayside Youth and Family Services, Framingham, MA (public charity)
$1,000 to support services for at risk youth and families.

21. Community Servings, Boston, MA (public charity) - $5,000 support for vo-
cational training program for ex-offenders and parolees
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22. Roxbury Youthworks, Boston, MA (public charity) - $1,000 support for ser-
vices to court involved youth.

23. Associated Grantmakers, Boston, MA (public charity) - $4,000 general
support.

24. Council on Foundations, Washington, DC (public charity) - $2,100 general
support.

25. Prisoners Legal Services, Boston, MA (public charity) - $15,000 to support
a legal advocacy project for incarcerated offenders in state prisons.

26. Adolescent Consultation Services, Cambridge, MA (public charity) $8,000 to
support the MA Coalition of Juvenile Court Clinics.

27. Spectrum Health Services, Inc., Worcester, MA (public charity) - $8,000 to
support the agencies parenting services program for female offenders.

28. PAIR Project, Boston, MA (public charity) - $10,000 to support legal ad-
vocacy services for clients in federal detention centers.

29. Third Sector NE, Boston, MA (public charity) - $10,000 to support the Voices
From Inside literacy project for female offenders in western MA.

30. Citizens for Juvenile Justice, Boston, MA (public charity) - $35,000 general
support for Juvenile Justice reform advocacy.

31. Citizens for Safety, Boston, MA (public charity) - $30,000 to support gun
violence prevention education and technical assistance.

32. Community Resources for Justice, Boston, MA (public charity) - $73,500 to
general support for criminal justice reform work in Massachusetts.

33. Youth Advocacy Foundation, Boston, MA (public charity) - $18,000 to
support legal advocacy services for youthful offenders.

34. Performance Project, Northampton, MA (public charity) - $$8,000 to
support theatrical arts program for youthful offenders.

35. Boston Employment Service/STRIVE, Boston, MA (public charity) - $10,000
to support job placement services for ex-offenders.

36. City Mission Society, Boston, MA (public charity) - $10,000 to support the
Public Voices project assisting ex-offenders.

37.Span, Inc,, Boston, MA (public charity) - $10,000 to support community
re-integration services for ex-offenders.

38. Partakers Inc., Newton, MA (public charity) - $15,000 to support prison
volunteer education service program.

39. Freedom Ministries, Inc., Boston, MA (public charity) - $5,000 to support
transportation visitation program for juvenile offenders.

40. Criminal Justice Policy Coalition, Boston, MA (public charity) - $10,000 to
support criminal justice reform advocacy.

41. Generation Excell, Boston, MA (public charity) - $10,000 to support gang
intervention services.

42. Latino Health Institute, Brockton, MA (public charity) - $5,000 to support
community based services for ex-offenders.

43. Catholic Charities South, Brockton, MA (public charity) - $10,000 to support
community re-integration services for ex-offenders returning to Plymouth
County.

44. Hull Lifesaving Museum, Inc., Hull, MA (public charity) - $10,000 to support
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vocational training services for youthful offenders.

45. The Key Program, Framingham, MA (public charity) - $10,000 to support
residential support program for juvenile offenders.

46. Dorchester Bay Community Development Corp. Dorchester, MA (public
Charity) - $10,000 to support the residential access project for ex-offenders.

47. Massachusetts Law Reform Institute, Boston, MA (public charity) - $10,000
to support the CORI Reform advocacy project.

48. Community Gems, Inc., Boston, MA (public charity) - $15,000 to support
coalition building among child welfare agencies serving at risk youth,
families and youthful offenders.

49. Reflect and Strengthen, Boston, MA (public charity) - $8,000 to support
services for adolescent female offenders in the custody of the DYS.

50. Grantmakers for Children Youth and Families, Washington, DC (public
charity) - $1,000 general support.

51. Louis D. Brown Peace Institute, Boston, MA (public charity) - $5,000 to
support the agency’s anti violence work.

52. Bridge to Hope, Hyannis, MA (public charity) - $1,000 to support services for
female ex-offenders.

53. Crime and Justice Institute, Boston, MA (public charity) - $30,000 to support
the ex-offender Resource Guide for Greater Boston.




Form 8868 Application for Extension of Time To File an

Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury . L

Internal Revenue Service > File a separate application for each return.

« If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . N

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of thlS form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.
I Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . ... o0

All other corporations (i ncludlng 11 20-C fi Iers) pan‘nershlps, REMICs and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or Name of exempt organization Employer identification number
print Gardiner Howland Shaw Foundation 04-6111826

File by the Number, street, and room or suite no. If a P.O box, see instructions.

:::gd)(ac:zrfor clo Welch & Forbes LLC; 45 Schoo) Street

return See City, town or post office, state, and ZIP code For a foreign address, see Instructions.

instructions Boston, MA 02108

Enter the Return code for the return that this application is for (file a separate application for eachretumn) . . . . . .
Application Return [ Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

» The books are in the care of » Welch & Forbes, 45 School Street, Boston, MA 02108

Telephone No. P> 617-523-1635 FAXNo.» | 617-742-1372
¢ If the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . » [
« If this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .If this is
for the whole group, check thisbox . . . » [].Ifitis for part of the group, check thisbox . . . . » [Jand attach

a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until December 15, 20 11, to file the exempt organization return for the organization named above. The extension is
for the organization’s return for:

» (] calendar year20 ____ or

» [/] tax year beginning _____ May1 ,20 10 , and ending April30 ,20 11

2  If the tax year entered in line 1 I1s for less than 12 months, check reason: O initial return (] Final return
(J Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 14,000

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3b |$ 8,000

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c [$ 6,000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Cat No 27916D Form 8868 (Rev 1-2011)




