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SCANNED SEP 0 7 201

Form 990'PF

or Section 4947

Department of the Treasury

Internal Revenue Service

reate(s

Return of Private Foundation
a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

4/01

, 2010, and ending

3/31 ,

2011

G Check all that apply:

Amended return

| _|Imbiat return Dlnmal Return of a former public charnity
[:]Address change

|:| Final return

D Name change

EDNA A. LAYTON SCHOLARSHIP FUND
P.0. BOX 1159
LONGMONT, CO 80502-1159

A

Employer identification number

84-1494001

Telephone number (see the instructions)

303-776-5800

H  Check type of organization-

[_I Section 501(c)(3) exempt private foundation
|—|Sect|on 4947(a)(1) nonexempt charitable trust |_|Olher taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

>3

593,122.

J Accounting method- L_|Cash I_]Accrual E
|:| Other (specify)
(Part I, column (d) must be on cash basis )

If exemphion apptication i1s pending, check here ™
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation .
If private foundation status was termmated
under section 507(b)(1)(A), check here .
If the foundation 1s 1n a 60-month termlnatlon
under section 507(b)(1)(B), check here

-
-]

[Part] |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZm<m

1 Contnbuhons, gifts, grants, etc, received (att sch)
2 ck > |X]i the foundn is not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from secunties

5a Gross rents

b Net rental income
or (loss)

122.

122.

122,

14,891,

14,891.

14,891,

6a Net gain/(loss) from sale of assets not on hne 10

b Gross sales price for all 185 , 417.

assets on line 6a

1,477.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain .
9 income modifications

10 a Gross saleg less

returns an
allowances .. .

1,477.

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch) . .

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

16,490.

16,490.

15,013.

OZ» OZ—=-P>p2MOVO

VMOAZMOXM MC<=—>T—AN—Z=I0T>

13 Compensation of officers, directors, trustees, etc

14  Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (attach schedule)
b Accounting fees (attach sch)

¢ Other prof fees (attach sch) . . .

6,118,

4,894,

770"

960.

960.

17
18
19

e RECENED
ion (attach

Deprecia
1B REE" 4 201

20

124.

14.

21

sch)
, conferences, and meetings

1RS-0SG>

Occu
22 Prntifg

Trav
hd, RUBlICAtIaNS
Othe experéga GCRWSGhe

23

24 Total operating and administrative

expenses. Add lines 13 through 23

7,202,

5,868.

1,224.

25 Contnbutions, gifts, grants paid Part XV

21,000.

21,000.

26 Total expenses and disbursements.

Add lines 24 and 25. ..

28,202.

5,868.

0. 22,224.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements . .

-11,712.

b Netinvestment income (if negative, enter -0)

C Adjusted net income (if negative, enter -0-)

10,622.

15,013.}~ =

b}

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23110

Form 990-PF (201
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Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND

84-1494001

Page

2

Part Il |Balance Sheets

Aftached schedules and amounts 1n the descnption

Beginning of year

End of year

column should be for end-of-year amounts only
(See mstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-mnunp

1
2
3

8
9

1

12
13
14

15
16

10a Investments — U S and state government

Cash — non-interest-bearing

137.

109.

109,

Savings and temporary cash lnvestments

86,866.

20,184.

Accounts recewvable .. *»_
Less- allowance for doubtful accounts ™

20,184.

Pledges receivable
Less: allowance for doubtful accounts >

Grants receivable ...

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions) .

Other notes and loans recewable (attach sch) ™
Less: allowance for doubtful accounts ™

Inventories for sale or use .

Prepatd expenses and deferred charges

obligations (attach schedule) . Statement 3

100,038.

125,100,

121,343.

b Investments — corporate stock (attach schedule). Statement 4 ..

171,3409.

166,166.

192,617.

¢ Investments — corporate honds (attach schedule) Statement 5 ..

74,971,

79,269.

Investments — land, buildings, and
equipment basis .

Less: accumulated deprecnatmn
(attach schedule)

124,852,

v

el
4

Investments — mortgage loans. .

Investments — other (attach schedule) . Statement 6

156,676.

179, 600.

Land, bulldings, and equipment: basis ™

less accumulated deprecibon |
(attach schedulte . . . ..  »__

Other assets (describe ™ )

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item |)

554,918.

543,206.

NP~ = > —r

17
18
19
20
21
22

23

Accounts payable and accrued expenses.

Grants payable ..

Deferred revenue .

Loans from officers, directors, trustees, & other dlsqualmed persons

Mortgages and other notes payable (attach schedule)

Total liabilities (add lines 17 through 22)

TO VI-AmMHn>» —-MmZ
LMOZPrepm OZCT

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here .. ..
and complete lines 24 through 26 and lines 30 and 31.

Unrestrnicted .

Temporarnily restricted

Permanently restricted .

Foundations that do not follow SFAS 117 check here .
and complete lines 27 through 31.

Capttal stock, trust principal, or current funds ..

Paid-in or capital surplus, er land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

554,918.

543,204.

Total net assets or fund balances (see the instructions)

554,918.

543, 204.

Total liabilities and net assets/fund balances

(see the instructions) .

554,918.

543, 206.

o et
3y

593,122.

o,

PSRy S

[Part lll| Analysis of Changes in Net Assets of Fund Balances

1

MU h WwWwiN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (ttemize)
Add lines 1, 2, and 3

Decreases not included in hine 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) —

Part Il, column (a), line 30 (must agree with

Part Il, column (b), line 30

554,918.

-11,712.

543,206.

2.

N AW N |=

543,204.

BAA

TEEAO302L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 3
[Part IV_|Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g., real estate, (b) How acquired | (C) Date acquwed | (d) Dale soid

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a See Statement 9

b

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (j), If any

than -0-) or Losses (

(1) Gans (Column (h)
gain minus column ?k), but not less
rom column (h))

a
b
c
d
e
2 Capital gain net Income or (net capital loss) {H %lg's"‘s')algr?tgpfgf :2 Eg;{ ll :122 ; :|— ) 1.477
, ' , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, line 8, column (c) (see the instructions) If (loss), enter -0- ]—
nPart |, ine 8 . 3 -1,074.

(Part V

| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part btank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

I:] Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharntable-use assets

(d)
Distribution ratio

(column (b) divided by column (c))

beginning In)

2009 29,564. 541,513. 0.054595
2008 38,128. 581,009. 0.065624
2007 33,415. 687,469. 0.048606
2006 36,758. 682,400. 0.053866
2005 33,445. 681,822. 0.049052
2 Total of ine 1, column (d) 2 0.271743

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . 3 0.054349
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 563,241.
5 Multiply ine 4 by line 3 5 30,612.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 106.
7 Addhnes 5 and 6 7 30,718.
8 Enter qualifying distributions from Part Xil, tine 4 8 22,224,

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAO303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001

Page 4

{Part VI - ' |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the mstrucuons)

1a Exempt operating foundations described in section 4940(d)(2), check here . > D and enter ‘N/A’ on line 1.
Date of ruling or determnation letterr (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements In Part V, 1

212,

i

check here ™ Dand enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) .

Add lines 1 and 2

212.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only. Others enter -0- )

g |hwN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-. .

212,

[- ), B - Ny )

Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 . . 6a
b Exempt foretgn organizations — tax withheld at source . . 6b
¢ Tax paid with application for extenston of time to file (Form 8868) e 6¢c
d Backup withholding erroneously withheld N Co .. 6d
Total credits and payments Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here D |f Form 2220 1s attached

O o N
W (00|

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . .o . >

212,

10 Overpayment. !f line 7 15 more than the total of lines 5 and 8, enter the amount overpaid . . - > 10

171  Enter the amount of line 10 to be* Credited to 2011 estimated tax > Refunded > 11

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it
participate or intervene in any political campaign? . .

b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for pohtlcal purposes
(see the instructions for definition)? . ..

If the answer 1s 'Yes' to 1a or 1b, atlach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed during the year
(1) On the foundation >3 0. (2 On foundation managers >3 0.

Yes

No

la

1b

s

1c¢

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . »$

2 Has the foundation engaged in any aclivities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b f 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? ..
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
® By state legislation that effectively amends the govemlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,"' complete Part II column (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) .. ™

co

b If the answer Is 'Yes' to Iine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors dunng the tax year? If 'Yes," attach a schedule I/stlng their names
and addresses. A .

4a

4b

5P e e

8b

X

10

X

BAA Form 990-PF (2010)

TEEAQ304L 02/16/11




Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 5
[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7 If 'Yes attach schedule (see instructions) .. . 11 X

12 Did the foundation acquire a direct or indirect interest 1n any apphcable insurance contract before
August 17, 20087 . 12 X

13 Did the foundation comply with the public rnspectlon requrrements for its annual returns and exemptron appllcatlon7 13 X
Websile address D .. " N/A

14 The books are in care of » Guaranty Bank & Tr Co Tr Dept Telephone no. » 303-776-5800

Located at » 401 Main Street Longmont CO ZIP+4» 80501-5578

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here .. . ....N/A >
and enter the amount of tax-exempt interest received or accrued during the year . >| 15 l N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a 5|gnature or other authonty over a
bank, securities, or other financial account In a foreign country? . 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,’ enter the name of the . e |
foreign country * .

[Part VII-B.| Statements Regarding Activities for Which Form 4720 May Be Required

‘ File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies. :° | Yes| No
r 1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. . DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a o
disqualified person7 e . Yes No ©

| (3) Furmsh goods, services, or faculmes lo (or accepl them from) a drsquahfled person?...... . Yes No
| (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes . No 1

(5) Transfer any income or assets to a dlsquallfled person (or make any of either available ’ 4 AR *
for the benefit or use of a disqualified person)? L. DYes No -

(6) Agree to pay money or property to a government offictal? (Exception. Check 'No' if the -
foundation agreed to make a grant to or to employ the official for a perlod after termination
of government service, If terminating within 90 days.) . e R DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n - .
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?. Co 1b X

Organizations relying on a current notice regarding disaster assistance check here . . . e > D

¢ Did the foundation engage in a gnor year In any of the acts described in 1a, other than excepted acts, - -
that were not corrected before the first day of the tax year beginning in 2010? . 1¢ X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d ‘ o
and 6e, Part XIil) for tax year(s) beginning before 2010 .. .. . |:|Yes No =

If 'Yes,' st theyears » 20_ _ ,20__ ,20__ ,20
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to A P
all years listed, answer ‘No' and attach statement — see the instructions ) ...  .... ... ... .. 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a Iist the years here

> 20 , 20 , 20 , 20

—_—— —_— —_— —_ N

Py
ez

=
s :1>'>

3a Did the foundation hold more than a 2% direct or indirect interest In any business SN I ..
enterpnse at any time during the year? .. .o cae D Yes No N -

b If 'Yes,' did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation . B
or dlsqualn‘led persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved ‘
by the Commissioner under section 4943(0)(7)) to dISFOSE of holdings acquired by gift or bequest, or ‘

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to -
determine if the foundation had excess business holdings in 2010) . L. 3b| NYA

4a Did the foundation mvest dunng the year any amount in a manner that would ]eopardrze its
charitable purposes? .o . . e .. 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of - -
the tax year beginning in 2010 . . 4b X

BAA Form 990-PF (2010)

TEEAO305L 02/16/11




Form 990-PF (2010)

EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to. :
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:l Yes No :
(2) Influence the outcome of any specific public election (see section 4955) or to carry !
on, directly or indirectly, any voter registration drive? . Yes No *;
(3) Provide a grant to an indmidual for travel, study, or other snmllar purposes" Yes | |No 5
(4) Provide a grant to an organization other than a charntable, etc, organization described :
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see |nstruct|ons) D Yes No :
i
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or ;
educational purposes, or for the prevention of cruelty to children or animals? . D Yes No i
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions . :
described in Regulations section 53 4945 or 1n a current notice regardlng disaster assistance T L= SRR

(see instructions)? . . .. 5b X
Organizations relying on a current nollce regardlng dlsasler assnstance check here > D ‘ !
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemphon from the : ;{
tax because it maintained expenditure responsibility for the grant? . . .N/A D Yes D No !
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) ,
-
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums N el
on a personal benefit contracl?y. Coe . ceee . . . . . DYes No ] A

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . 6b X
If 'Yes' to 6b, file Form 8870. " |
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No o ‘.

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?. 7b

[Part VIll_|Information About Officers, Directors, Trustees, Foundation Managers, nghly Isald Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

401 Main Street
Longmont, CO 80501

| Trustee

1.00

6,118.

0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

: () Name and address of each employee
! paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other émployees bald over $50,000

0

BAA

TEEAQ306L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 7

{Part.VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five hi hﬁsé-paid independent contractors for professional services (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services Lo D > 0
Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activibies duning the tax year. Include relevant statistical information such as the number of E
organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

S
Total. Add lines 1 through 3. . . . . . Lo L L > 0.
BAA Form 990-PF (2010)
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Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND

84-1494001 Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) drrectly n carrymg out charitable, etc, purposes

a Average monthly fair market value of securities. 1a 501,471.
b Average of monthly cash balances .. 1b 70,347.
¢ Fair market value of all other assets (see instructions) .. 1c
d Total (add lines 1a, b, and ¢) C s 1d 571,818.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . . . I 1 e[ 0.
2 Acquisition indebtedness applicable to line 1 assets . . . . 2 0.
Subtract line 2 from line 1d 3 571,818.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) . .. 4 8,577.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 563,241.
Minimum investment return. Enter 5% of line 5 6 28,162.
P art XI. -| Distributable Amount (see mstructlons) (Sectron 4942(1)(3) and (;)(5) pnvate operatrng foundations
and certain foreign organizations check here ™ [ ]and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . 1 28,162.
2a Tax on investment income for 2010 from Part Vi, line 5. . . .. 2a 212,
b Income tax for 2010. (This does not include the tax from Part VI ) . .| 2b
¢ Add lines 2a and 2b 2¢c 212.
3 Drstrlbutable amount before adjustments Subtract hne 2¢ from line 1. 3 27,950.
4 Recovenes of amounts treated as qualfying distributions 4
5 Addlnes3and 4. 5 27,950.
6 Deduction from drstnbutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted Subtract line 6 from hine 5. Enter here and on Part X|l| Ime 1 7 27,950.
[Part X1l | Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes &
a Expenses, contributions, gifts, etc — total from Part |, column (d), ne 26 . la 22,224,
b Program-related investments — total from Part IX-B. ) 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrying out chantable etc, purposes. . 2
3 Amounts set aside for specific chantable pro;ects that satlsfy the: N
a Suitability test (prior IRS approval requwed) ... .. . ... 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Vv, Irne 8, and Part XIII hne 4 4 22,224.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, Iine 27b (see instructions) . .. . . ... 5
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 22,224,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAO308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND

84-1494001

Page 9

Part Xlil |Undistributed Income (see instructions)

1 Dlstr;butable amount for 2010 from Part XI,
line

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prioryears 20,20 ,20
3 Excess distributions carryover, If any, to 2010.
a From 2005

(a)
Corpus

()
Years prior to 2009

(c)
2009

d
2010

27,950.

b From 2006.

cFrom2007 . .. .. .

dFrom2008 .. . ..... 4,236.

e From 2009. 2,708.

f Total of lines 3a through e
4 Qualifying distributions for 2010 from Part
X, ined. > $§ 22,224,
a Applied to 2009, but not more than line 2a

b AEpplled to undistributed income of prior years
lection required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distnibutable amount .. . .
e Rematning amount distnbuted out of corpus

5 Excess distributions carryover apphed to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract hine 5

b Prior years' undistnibuted income. Subtract
line 4b from lne2b .. .... .

¢ Enter the amount of pnor years' undlslrlbut
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed mcome for 2009. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistnbuted income for 2010. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011,. . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distnibutions carryover from 2005 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006 . .

6,944,

22,224,

LTS

5,726.

5,726.

1,218.

1,218.

b Excess from 2007 .

¢ Excess from 2008

d Excess from 2009 . . 1,218.

e Excess from 2010

BAA

TEEAQ309L. 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 10
[Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2010, enter the date of the ruling .o e e e e . . >

b Check box to indicate whether the foundation i1s a private operating foundation described in section |_| 4942()(3) or 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

investment return from Part X for
each year listed ... e

b 85% of line 2a. .

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included tn ine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets' alternative test — enter-
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
hne 6 for each year listed . .

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
mare exempt organizations as provided
1n section 4942())(3)(B)m) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 10
b The form in which applications should be submitted and information and matenals they should include.

See Statement for Line 2a
¢ Any submussion deadlines:

See Statement for Line 2a
d Any restrictions or hmitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEAO310L 0216/11 Form 990-PF (2010)




Form 996-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND

84-1494001 Page 1

[Part XV__|[Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Reciptent h | Foundation
P any Toundsbon manageror | Status of P o grant or Amount
Name and address (home or business) substantial contributor | recipient
a Paid during the year
See Statement 11
Total . ... L. e > 3a 21,000.
b Approved for future payment
Total . .... . > 3b
BAA TEEAOS01L  07/23/10

Form 990-PF (2010)




Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 12

Part XVI-A. | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 122.

4 Dividends and interest from secunties 14 14,891.

5 Net rental income or (loss) from real estate: S

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other mvestment income
Gatn or (loss) from sales of assets other than inventory 1,477.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

- 0 O o ~N®M

p—Y

o O 6 o o

12 Subtotal Add columns (b), (d), and (e) Y 15,013. 1,477.
13 Total. Add line 12, columns (b), (d), and (e) . 13 16,490.
(See worksheet I1n Iine 13 instructions to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ 4 accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEA0502L 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001 Page 13

{Part XVII_-|{Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage m any of the following with any other organization - Yes N(T .
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, R . :
relating to pohtical organizations? ' 1 '

a Transfers from the reporting foundation to a noncharitable exempt organization of. I - :
(1) Cash .. P .. .. L . Ta(l) X
(2) Other assets . e e e . .. . 1a (@ X

b Other transactions: L N
(1) Sales of assets to a noncharitable exempt organization .... . .. e 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . 1b(@ X
(3) Rental of facilities, equipment, or other assets . e . . . 1b(3) X
(4) Reimbursement arrangements .. L .o . 1b (4) X
(5) Loans or loan guarantees e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations .. .o 1b (6) X

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees . . P R 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements

N/A .

2aIs the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277.. .

. DYes No
b If "Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

/l
//
4N
Guaranty Bank angd’ Trust Company

Under penalties of perjury, dect examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it is true,
correct, andﬁ plete Dgclaratu reparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign
g VIQE PBESIDENT & TRUST OFRCER S/
Here | } Trustee
Signature of offl&'r'or trustee Date Title
Print/Type preparer's name wnalure Dat4e Check if D ¢ |PTIN
Paid Joan S. Torgow — ’28 -/) self-employed N/A

Preparer |Frmsname ) Flanders, ElsPefq,/XNdsh, Herber & Dunn, LLC [rmsem » N/A
Use ONly | rums acress b 401 Main Strdet, Buife 1
Longmont, CO 8050I" Proneno _ (303) 776-5380

BAA Form 990-PF (2010)

TEEA0503L 02/15/1




2010 Federal Statements Page 1
Client LAYTON EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001
4/28/11 03 11PM
Statement 1
Form 990-PF, Part ], Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per_Books Income Net Income Purposes
TAX PREPARATION FEES $ 960. 3 960.
Total $ 960. § 960. $ $ 0
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
EXCISE TAX .. $ 110.
REAL ESTATE TAX . 14. $ 14.
Total $ 124. § 14. $ $ 0
Statement 3
Form 990-PF, Part ll, Line 10a )
Investments - U.S. and State Government Obligations
. Valuation Book Fair Market
U.S. Government Obligations Method Value Value
Various US securities Cost $ 125,100. $ 121, 343.
[ 125,100. S 121, 343.
Total $ 125,100. $ 121, 343.
Statement 4
Form 990-PF, Part I, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
GENERAL ELECTRIC CAPITAL PFD Cost $ 12,500. $ 12,630.
JOHNSON & JOHNSON Cost 5,598. 5,925.
WELLS FARGO & CO Cost 8,103. 9,513.
DANAHER CORP Cost 6,285. 12,975.
LOWES COS INC Cost 8,106. 7,929.
PEPSICO Cost 8,187. 9,662.
BEST BUY INC Cost 9,535. 5,744.
ABBOTT LABS Cost 8,756. 9,810.
CHEVRON Cost 6,304. 10,749.
DEVON ENERGY Cost 7,891. 9,177.
JP MORGAN CHASE Cost 9,065. 9,220.
L 3 COMMUNICATIONS Cost 9,813. 7,831.
MICROSOFT 10, 440. 8,887.

Cost




2010 Federal Statements Page 2
Client LAYTON EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001
4,28 03.11PM

Statement 4 (continued)
Form 990-PF, Part II, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
ORACLE Cost $ 6,054. $ 10,030.
CONOCOPHILLIPS Cost 5,891. 11, 979.
ILLINOIS TOOLWORKS Cost 9,496. 10,744.
US BANCORP Cost 8,270. 7,929.
CISCO SYSTEMS Cost 6,513. 5,145.
GENERAL MILLS Cost 6,412. 9,138.
STRYKER CORP Cost 6,228. 9,120.
GILEAD SCIENCES INC Cost 3,503. 4,247.
UNITED TECH Cost 3,216. 4,233.
Total $ 166,166. $ 192,617.
Statement 5
Form 990-PF, Part li, Line 10c
Investments - Corporate Bonds
Valuation Book Fair Market
Corporate Bonds Method Value Value
50000 GE 5% 2/1/13 Cost $ 49,971. s 53,271.
25000 PROTECTIVE LIFE 5% 5/15/2013 Cost 25,000. 25,998.
Total $ 74,971. $ 79,269,
Statement 6
Form 990-PF, Part |, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Value
Other Investments
Reserved Minl Ints 3/4 int NE1/4 15-1-53 Cost 8 1. $ 1.
Total Other Investments $ 1. 8 1.
Other Publicly Traded Securities
SEL SEC SPDR FD UTILS Cost 8,023. 6,374.
VANGUARD TELECOM SVC Cost 8,345, 6,857.
ISHARES GLOBAL MAT Cost 5,307. 7,460.
ROYCE TOTAL RETURN Cost 20,000. 27,545.
VANGUARD MID CAP IND Cost 20,000. 29,347.
HARBOR INTL INST FD Cost 25,000. 25,124.
IVY INTL CORE EQTY Cost 20,000. 26,190.
TEMPLETON GLOBAL BD A . Cost 50,000. 50,702.
Total Other Publicly Traded Securities § 156,675. $§ 179,599.
Total $ 156,676. $ 179,600.




2010 Federal Statements Page 3
Client LAYTON EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001
4/2811 03 11PM
Statement 7
Form 990-PF, Part I, Line 22
Other Liabilities
Rounding 2.
Total $ 2.
Statement 8
Form 990-PF, Part ill, Line 5
Other Decreases
Rounding .8 2.
Total $ 2.
Statement 9
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 865.801 sh Artio Intl Eq II Purchased 8/26/2009 5/21/2010
2 50000 Fed Home lLoan Bks 2% Purchased 12/15/20009 6/28/2010
3 1248.439 sh Artio Intl Eq II Purchased 2/25/2009 5/21/2010
4 200 sh CVS Caremark Purchased 7/03/2006 7/20/2010
5 25000 Caterpillar Finl 4.1% Purchased 4/04/2008 10/15/2010
6 50 sh Danaher Co Purchased 6/24/2004 7/02/2010
7 50000 Fed Home Loan Bks 3% Purchased 9/15/2009 10/18/2010
8 100 sh Lowes Purchased 6/24/2004 7/02/2010
9 50 sh Microsoft Purchased 7/02/2007 7/02/2010
10 25000 Wells Fargo 4.875% Purchased 9/21/2006 1/12/2011
11 100 sh Wells Fargo Purchased 9/13/2002 7/02/2010
12 Settlement--AIG Purchased Various 10/19/2010
13 Settlement--Cardinal Health Care Purchased Various 11/19/2010
(e) (£) () (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 12/31/69 (i)-(3) (Loss)
1 8,926. 10,000. -1,074. $ -1,074.
2 50,000. 50,000. 0. 0.
3 12,871. 10,000. 2,871. 2,871.
4 6,082. 6,106. -24. -24.
5 25,000. 25,000. 0. 0.
6 1,809. 1,257. 552. 552.
7 50,000. 50,038. -38. -38.
8 2,013. 2,702. -689. -689.
9 1,148. 1,491. -343. -343.
10 25,000. 24,881. 119. 119.
11 2,483. 2,465. 18. 18.
12 22. 0. 22. 22.
13 63. 0. 63. 63.

Total $ 1,477.




2010 Federal Statements Page 4
Client LAYTON EDNA A. LAYTON SCHOLARSHIP FUND 84-1494001
4/28/11 03 11PM

Statement 10
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program: Edna A. Layton Scholarship

Name: Guaranty Bank and Trust Company, Trustee

Care Of:

Street Address: PO Box 1159

City, State, Zip Code: Longmont, CO 80502-1159

Telephone: 303-776-5800

Form and Content: Application and financial information forms and

application information are provided upon request. An

essay 1s required.

Submission Deadlines: Applications for the fall semester are due in March.
Restrictions on Awards: Graduates of St. Vrain Valley School District RE-1J High

School pursuing teaching.

Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
CLARISSA GARRIGUES DYER NONE N/A SCHOLARSHIP 1,000.
457 S 4th W #4
Rexburg, ID 83440
JANELLE JOHNSON NONE N/A SCHOLARSHIP 1,000.
7532 S Estes Ct
Littleton, CO 80128
EMILY SMEDRA NONE N/A SCHOLARSHIP 1,000.
1435 FLINT PLACE
LONGMONT, CO 80501
HALEY FESENMEYER NONE N/A SCHOLARSHIP 1,000.
2965 MCINTOSH DR
LONGMONT, CO 80503
KATHRYN NIKKEL NONE N/A SCHOLARSHIP 1,000.
1312 CAROLINA AVE
LONGMONT, CO 80501
AMANDA TRIPICIAN NONE N/A SCHOLARSHIP 1,000.
1970 EMERALD DRIVE
LONGMONT, CO 80504
SAMANTHA WILD NONE N/A SCHOLARSHIP 1,000.
13676 WCR 3
LONGMONT, CO 80504
LINDSAY BANNING NONE N/A SCHOLARSHIP 1,000.

1617 ITHACA CT
LONGMONT, CO 80503




2010

Client LAYTON

Federal Statements

EDNA A. LAYTON SCHOLARSHIP FUND

Page 5

84-1494001

4/28/M1

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

MOLLY DAVIS
2322 Jewel Street
LONGMONT, CO 80501

HOPE PORTER
318 Walnut St W417B
Denver, CO 80204

KATHERINE REITINGER
2519 22ND DRIVE
LONGMONT, CO 80503

AMANDA APODACA
1286 Ptarmigan Dr
Longmont, CO 80504

JENNIFER COWIE
2634 Westlake Ct
Longmont, CO 80503

ELIZABETH DALY
3540 Clark Ct
Mead, CO 80542

ERIC KEAN
2965 Moorhead Ave
Boulder, CO 80305

JORDAN KLEVDAL
7676 Monarch Rd
Niwot, CO 80503

SARA REYES
207 Garfield Lane
Erie, CO 80516

MATTHEW SHEA
2651 Serena Dr
Mead, CO 80542

VANESSA SLEPICKA
6675 North 79th St
Niwot, CO 80503

AUBRY SMITH
1207 Cedarwood Dr
Longmont, CO 80504

ELISABETH WEEKS
1126 3rd Ave
Longmont, CO 80501

Relationship

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

Donee

Found-
ation

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Status

03.11PM

Purpose of

Grant

Amount

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

$ 1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

1,000.

Total $ 21,000.




