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N 4

form $90-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Troasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2010, or tax year beginning APR 1, 2010 , and ending MAR 31, 2011

6 Check all that apply: LI tnitial return L1 initeal return of a former pubhic chanty L1 Final return

Amended return Address change Name change
Name of toundation : A Employer identification number
THE GOEL FOUNDATION 77-0269072
Number and strest (or P.O box number if mall 18 not delivered to street address) Roonveuite

98 RIDGEVIEW DRIVE

B Telephone number

408-977-7092

Crty or town, state, and ZIP code

ATHERTON, CA 94027

[ It exemption application is pending, check here »L__]

H Check type of organization:

LX | section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust (] other taxable private foundation

D 1. Foreign organzations, check here P[]
2 TR e == ]

1 Fair market value of all assets at end of year
(from Part li, col. (c), line 16)
7,659,155,

J Accounting method:
(] other (specify)
(Part I, column (d) must be on cash basis.)

D_ﬂ Cash [_J Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here »

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P

I ﬂ I Anllysln of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

mcassullyeqmlmemtsheo'um(n )

(a) Revenue and

{b) Net investment
expenses per books

income

Contributions, gifts, grants, etc., received
ch.ak >

msh hvostmmm

gs and Y

»n N -

5a Gross rents

b Net rental incoms or (loss)

1 the foundation is not required to attach Sch 8

Dividends and mterest trom securmes B

TS

23,905. 23,905.

(c) Adjusted net (d) Disburssments
income m“f;g’:‘mm

N2 ; £

151,962. 151,962.

62 Net gain or (loss) trom sale of assats not on fine 10
b Grossaalesprleafordl
assets on line 8a

3,317,804.

Revenue

7 Capital gain net income {from Part V, line 2)
8 Net short-term capltal gain
9 Income modifications .

Gross sales less retums
102 andallowances ... . . ..

b Less. Cost of goods sold

¢ Grossprofitor (loss) . ... ........ ..
11 Otherincome _ . . . ... . ..
Total. Add hnes 1through 11 .. . ... ... .

248,346.

248, 346.

SCANNED ay6 10 201

Operating and Administrative Expenses

13 Compensation of officers, dir X otc

Other employee salaries and wages

Pension plans, employee benefits _

16alegalfees . .. . ... ..

b Accounting fees

¢ Other professional fees _
Interest
Taxes .
Depreclatlon and depletlon
Occupancy e
Travel, conferences, and meenngs .
Printing and publications . . ..
Other expenses . ...
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes24and25 ... ...

17
18
19
20
21
22
23
24

25
26

8,163. 4,082.

37,499. 37,499.

836. 836.

10,000. 0.

STMT 7.

3,712. 3,712.

0.

60,210.

376,000 .[iskng

4,081.
376,000.

v

12-07- 10

27 Subtract line 26 from line 12:
QE ofr p

b Net investment income (1 negative, enter -0-) _
¢ Adjusted net income (f negative, enter -0-) . .

over

d disb

LHA For Paperwork Reduction Act Notice, see the lnltructlonl

436, 210.

380 081

Form 990-PF (2010)




Form 990-PF (2018)

(s

THE GOEL FOUNDATION

77-0269072

Page 2

;Pai:tj" ; Balance Sheets Attached schedules and amounts in the description

column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

11
12
13
14
15

16

Cash - non-interest-bearing .
Savings and temporary cash |nvestments
Accounts recevable P>

1,956,750.]

1,947,893,

317,133.

317,133.

Less: allowance for doubtful accounts P>

-,v-—v.

g N

A ,'
e

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable e e e e e
Recevables due from officers, directors, trustees, and other
disqualified persons .

Other notes and loans recaivable . . .. . >

enid OO ety 2
G o R -

Less: allowance for doubtful accounts >

IR

lvﬂ 1.,-" I _, , ::)V'r

SR

m.

Inventories for sale or use T
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obllgatlons STMT 8
b Investments - corporate stock
¢ Investments - corporate bonds

931,862.

248,091.

262,339.

2,997,311.

4,343,818.

5,122,933.

PR

Investments - land, buildings, and equipment basis | | >
Less. accumutated deprackiton >

Investments - mortgage loans
Investments -other . ..
Land, buildings, and equipment: basis P>

Less.accumulated dpreciion . . ... P>

Other assets (describe »> )

Total assets (to be completed by allfilers) . ... ... ..... ...

6,876,657.

6,865,792.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses . ... .. ... ... .
Grantspayable . . . .. ... e
Deferredrevenue . . . . .
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notespayable .. ... ... . ... ... .
Other habilites (descnbe P )

Total liabilities (add lines 17 through 22) . ....

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Permanently restricted . . .
Foundations that do not follow SFAs 117 check here
and complete lines 27 through 31.

Capial stock, trust principal, or current funds | .
Pald-in or capital surplus, or land, bldg., and equipment fund o
Retained earnings, accumulated income, endowment, or other funds _
Total net assets or fund balances =

5 &

Total liabilities and net assets/fund balances .. ..

0.

0.

0.

0.l

T

6,876,657.

6,865,792.2

6,876,657,

6,865,792.p

¥,

6,876,657,

6,865,792,

_ IPartyil] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agres with end-of-year figure reported on prior year's return) 1 6,876,657.

2 Enter amount from Part |, line 27a c 2 <10,865.>
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines1,2,and3 = 4 6,865,792.
5 Decreases not included in line 2 (temize) > 5 0.
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 [ 6,865,792.
Form 990-PF (2010)

023511
12-07-10




Form 99Q-PF (2010) _THE GOEL FOUNDATION

77-0269072 Page 3

Part[Vi| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bEHo%?é:qalg;ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donation (ma., day, yr.) {mo., day, yr.)

1a SEE STATEMENT D-1 P VARIOUS | VARIOUS
b SEE STATEMENT D-1 P VARIOUS | VARIOUS
¢ CAPITAL GAIN DISTRIBUTIONS P VARIOUS | VARIOUS
d K-1 P VARIOUS | VARIOUS
e

()G aes re (oepectoraioved | (@)Com oot e o)

8 1,388,561. 1,330,805. 57,756.
b 1,929,243. 1,743,289. 185,954.
c 4,652.
d <1l6.>
e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

j) Adjusted basis k) Excess of col. (i
() F.M.V. as of 12/31/69 (2s o#u 12/31/69 (ozler col. (), angf) Losses (from col. (h))
a 57,756.
b 185,954.
¢ 4,652.
d <16.>
e
It gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) I {loss), enter -0- in Part |, line 7 2 248, 346.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If {l0SS), enter 0- N Part ), N8B . .. ... oo s i s e e e e e e e 3 N/A
' fon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sechon 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .. l:l Yes D"ZI No
if “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(2) (b) () C) I
D " . Distr]
Calendar yfg’,s&',’?;;?‘y’e{.}agﬁg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b')s d:e.‘{,‘;%“b’,,’},‘g,_ 5)]
2009 340,520. 7.159,403. .047563
2008 395,329. 7.,230,161. .054678
2007 370,270. 8,173,210. .045303
2006 368,164. 7,686,202, .047899
2005 344,354, 7,414,917. .046441
2 Totalot line 1, column (d) . o o 2 .241884
3 Average distribution ratio for the 5-year base penod dlvlde the total on Ilne 2 by 5 or by me number of years
the foundation has been in existence if less than Syears 3 .048377
4 Enter the net value of noncharitable-use assets for 2010 from PartX,line5 . . .. ... . | 4 5,883,712.
6 Multplylne4byline3 .. .. 5 284,636.
6 Enter 1% of net investment income (1% of Part |, ling 27b) (] 3,792.
7 Add lines 5 and 6 7 288,428.
8 Enter qualitying distributions from PartXll, line 4 . .. ... ... .. .. 8 380,081.

If line 8 is equa! to or greater than line 7, check the box in Part Vi, line 1b, and complete that part uslng a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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Form990-PF(2010)  THE GOEL FOUNDATION 77-0269072 Page 4
E_ V1| Excise Tax Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 see mstructlonsT
1a Exempt operating foundations described in section 4840(d)(2), check here > L] and enter /A" on line 1. : Iy
Date of ruling or determunation letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> m and enter 1%
of Parti, hine 27b
¢ All other domestic 1oundat|ons enter 2% ot line 27b Exempt forelgn organtlons enter 4% of Part I Ime 12 coL (b).
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Othersenter-0-) . .. .. .. ... .
3 Addlmes 1and2 . .. . ..o e e e e
4 Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
§ Tax based on investment income. Subtract fine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:

a 2010 estimated tax payments and 2009 overpayment credted to 2010 . 6a 4,905.
b Exempt foreign organizations - tax withheld at source _ . .. T I
¢ Tax paid with application for extension of time to file (Form 8868) L ;] 1
d Backup withholding erroneously withheld . ... ... . ... [6d s 7
7 Total credits and payments. Add Ilnes(iathrough 6d . . .. R 4,905.
8 Enter any penalty for underpayment of estimated tax. Check here D n‘Form 2220 is attached e 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed = . A N )
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the lmount overpnld T N I () 1,113.
11 _Enter the amount of fine 10 to be: Credited to 2011 estimated tax P> 1,113.|Retundedp | 11 0.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in i Yes lo_
any poltical campaign? . .. . .. ... ... ST I [ X
b Did tt spend more than $100 durlng the year (either directly or Indlrectly) for polmcal purposes (see mstructlons for deﬂnltmn)? R i | X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or 1 - 3
distributed by the foundation in connection with the activities. £l
¢ Did the foundation file Form 1120-POL for this year? . . RPN PPORR (- X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) |mposed dunng the year 3 5
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0. ‘
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation i .
managers. D> $ 0. ; i
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . ... . . .. .. ... ... .. . ... ... 2 X

if “Yes," attach a detailed description of the activities. v
38 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ]
bylaws, or other similar instrpments? If “Yes, " attach a conformed copy of the changes . ... ... ...
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has It filed a tax return on Form 880-Tforthisyear? . . . . ... .. ...  ree e eee vt e e e
5 Was there a liquidation, termination, dissolubion, or substantial contraction during theyear? . . . . e,
If *Yes," attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? .
7 Did the foundation have at least $5,000 In assets at any time durlng the year?
If “Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
CA
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation R, .
9 s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942( 1)(3) or 4942(])(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f “Yes," complete Part XIV .
10 _Did any persons become substantial contributors during the tax year? # ~vas " ttach a scheduls listing ther names and sddresaes

Form 990-PF (2010)

023531
12-07-10
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Form 990-PF (2018) THE GOEL FOUNDATION 77-0269072 Page 5
rtiVIIZA | "Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if “Yes,” attach schedule (see instructions) = | . S 1 | X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . C e e . 12 X
13 Did the foundation comply with the publlc Inspectron requrrements for rts annual retums and exemphon apphcahon? ... N/A |13
Website address P> N/A
14 Thebooksaremcareof p PRABHU GOEL _ Telephone no.p»-408-977-7092
Locatedat p- 98 RIDGEVIEW DRIVE, ATHERTON, CA 2P+4 Y4027
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Check here = ... . . .. R L
and enter the amount of tax-exempt interest received or accrued during theyear | . .. o [ 15 | N/A

18 At any time during calendar year 2010, did the foundation have an interest in or a srgnature or other authonty overa bank
securities, or other financial account in a foreign country? . o
See page 20 of the instructons for exceptions and filing requlrements tor Form TD F 90-22 1 tt 'Yes, enter the name ot 4

the foreign countryp»>
mggq_&atemems Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly): i

(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? . .. ... . ... . D Yes [X] No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from)

a disqualified person? .. ... e e s o ] You X Mo
(3) Furnish goods, services, or facllrtres to (or accept them trom) a dlsqualmed person? e e D ves (X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ... .. ... .. .. l___| Yes D_{J No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the beneftt or use of a disqualified person)? . . . ... . .. T [ ves [XI No
(6) Agree to pay money or property to a government official? (Exoeptlon Check ‘No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) | i [:I Yes lII No

b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the excephons descrlbed ln Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? = . ... . ... .. N/ A
Organizations relying on a current notice regarding disaster assistance checkhere . s > ]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20107 __ i
2 Taxes on failure to distribute income (section 4942) (does not apply tor years the loundatron was a pnvate operatmg toundatton
defined in sechon 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning

BOOrE 20102 . et e e e e o ] Yes (X N
if "Yes," list the years b .

b Are there any years listed in 2a for which the foundation Is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed incoma? (If applying section 4942(a)(2) to all years listed, answer "No® and attach R
statement - see instructions.) . _N/A

¢ If the provisions of section 4942(a)(2) are bemg applied to any of the years llsted In 2a, llst the years here
> ) ' .

8a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

duringtheyear? = [:I Yes [Xl No

b If "Yes," did it have excess buslness holdlngs in 2010 as a result ot (1) any purchase by the toundatlon or dlsquallhed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in2010.) ... .. ... .. i o v N
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charltable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginningin2010? . . . .. ... ... .. ... . ...

Form 880-PF (2010)

023541
12-07-10




THE GOEL FOUNDATION 77-0269072 Page 6

Form 990-PF (2010
@j_”)tatements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwiss attempt to influence legislation (section 4945(e))? [:I Yes IT{] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrecﬂy.
D Yes [3] No
[:] Yes [—_X_—I No

any voter registrationdrive? . . . . L
(3) Provide a grant to an indvidual for traveL study, or other snmllar purposes? L
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4340(d)(2)? . [:I Yes m No
(5) Provide for any purpose other than religious, charitable, sclennﬁc, Irterary, or educanonal purposes, or for
the prevention of cruelty to children or animals? = . . . I—_—l Yes III No
b If any answer is "Yes" to 5a( 1){5), did any of the transactlons fall to quallfy under the exceptlons descnbed n Regulanons

section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? .. . . . .. .. ... ... N/A
Organizations relying on a current notice regarding disaster assistance check here L. »[]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax bacause it rnalntamed
expendrture responsibility for the grant?__ N/A [ Jves[Ino
If "Yes, " attach the statement required by Regulattons secf/on 53 4945-5(d)
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? e, D Yes [II No
b Did the foundation, during the year, pay premlums. dlrecﬂy or mdlrectly, ona personal benef t contmct?
If “Yes* to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . |:| Yes IE No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... N/A
ATV information About Officers, Directors, Trustees, Foundation Managers, nghly
e Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d}contributions to ense
(a) Name and address hours per week devoted (M notpaid, | employes benett pans aScoun other
0 posmon enter -0-) compensation allowances
PRABHU GOEL SECRETARY
98 RIDGEVIEW DRIVE
AHTERTON, CA 94027 1.00 0. 0. 0.
POONAM GOEL PRESIDENT
98 RIDGEVIEW DRIVE
AHTERTON, CA 94027 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter *NONE."
(b) Title, and average ] ( utions tp g ense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation vg';,g pans | g ou other
devoted to position me,.,mn allowances
NONE
Jotal number of other employees paid over $50,000 . ... ... . .. ... . L .. .. 0
Form 990-PF (2010)

023551
12-07-10




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072  Page7

T information About Officers, Directors, Trustees, Foundation Managers, Highly
_ / Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.*

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

HRARYIXEB;l Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Jotal. Add lines 1 through 3 s R . ——

0.

023581
12-07-10

Form 890-PF (2010)




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072  Paged

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: N Lok
a Average monthly fair market value of securities 1a 4,444 ,464.
b Average of monthly cash balances 1b 1,528,848.
¢ Fair market valueofallotherassets . .. .. . o 1¢
d Total(add lines 1a,b, and ¢) e 1d 5,973,312,
e Reduction claimed for blockage or other factors reported on Ilnes 1a and :‘g:g
1c (attach detailed explanation) _ L | e | 0. ﬁ:rl
2 Acquisition indebtedness applicable to fine 1 assets L 2 0.
3 Subtracthne2fromline 1d . . . . L e e . 3 5,973,312.
4 Cash deemed held for chantable activities. Enter 1 1/2% of tine 3 (for greater amount, see instructions) 4 89,600.
5 Netvalue of noncharitable-use assets. Subtract line 4 from kne 3, Enter here and on PartV, lne4 5 5,883,712.
€ Minimum investment return. Enter 5% of line 5 6 294,186.

| TETT Distributable Amount (see mstruc'nons) (Secnon 4942(])(3) and (D(S) prlvate operatrng foundatlons and certan
| PR foreign organizations check here p» [__] and do not complete this part.)

| 1 Minimum investment return from Part X, line & . . . . ... ..o ... 294,186.
| 2a Tax on investmentincome for 2010 from PartVi,lme5 = | 2a 3,792 . [
b Income tax for 2010. (This does not include the tax from PartVl) ,,,,,,,,,,,,,,,,,, 2b 3 5‘

€ ADBINES28aNd2D | | | .. L e e e e e e s . L2€ 3,792.

3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 R [ 290,394,

4 Recoveries of amounts treated as qualifying distributions . . .. . .. ... ... L4 _ 0.

5 Addlines3and4 VTR I 290,394.

68 Deduction from dlstrlbutable amount (see mstructrons) X 6 0.

7  Distributable amountas adlusted Subtract line 6 from lina 5. Enter here and on PartXIll fine 1 7 290,394.

SALITT

1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes: m

a Expenses, contributions, gitts, efc. - total from Part, column (d),ne26 .. 1 1a 380,081.

b Program-related investments - total from Part IX-B ... .. . .. .. ... e e, LD 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable etc purposes I 2
8 Amounts set aside for specific charitabie projects that satisty the:

a Sutability test (prior IRS approval required) . et e e et e e e e e e et e | 80

b Cash distribution test (attach the required schodula) B T I -
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V ne B and Part XIII line 4 R I 380,081.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl,ine 270 = e e e LB 3,792.

6  Adjusted qualitying distributions. Subtract ne Sfromfined T T 8 376,289.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the toundanon qualities for the section
4940(e) reduction of tax in those years.

Form 990-PF (2010)

023571
12-07-10




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072  Page9d
Undistributed Income (sss instructions)

(b) {c) (4
Years prior to 2009

gty

1 Distributable amount for 2010 from Part XI,
line 7 e

2 Undistributed income, if any, as of tho end of 2010-
a Enter amount for 2009 only
b Total for prior years:

2008, ,

8 Excess distributions carryover, if any, to 2010;
aFrom 2005
bFrom 2006
¢From 2007
dFrom 2008
efrom2009 .
f Totalof ines 3a throughe .

4 Qualifying distributions for 2010 from 1

Part XIl, line 4: > § 380,081 .5
aApplied to 2009, but not more than line 2a S
b Applied to undistributed income of prior

b A S 3 e
PRSAS *\“ﬂt’_‘!ﬂ',‘:‘\:

=t
stk W e

s N
P R

years (Election required - see instructions) __ 5,297.
¢ Treated as distributions out of corpus 3 - RN
(Election required - see instructions) .. 0. s N

TR T LKt

dApplied to 2010 distributable amount | A ‘2 S
eRemaining amount distributed out of corpus 0.t A
5 E distr camyover epplied 02010 0. R o
(! n emount eppears in cotumn (d), the sams emount P 5 e
must be shown in column (a).) \‘A 41 PR R -
» 13 -~ 3 LN
6 Enter the net total of each column as ! ot s
indicated below: T -
@Corpus Add lines 31, 4c, and o Sublrectine 5 _ 0.f~~ - Snur
b Prior years' undistnbuted income. Subtract < e . “ . L “ﬁ
line 4b from ne 2 .. ... .. L 0. PIRNLARTR VLS
¢ Enter the amount of prior years' A ST RN T e T
undistributed income for which a notice of - : - 4 3 N R Cg
deficiency has been issued, or on which SR, . «q,g AP : g
the section 4942(a) tax has been previously P L . f":\ T P
assessed . . . ... .. .. . fla-. PN 0.}¢ 7 RENERE T L
dSubtract line 6¢ from line 6b. Taxable v e T TS e ) ' AEA L
. o o 68 B - ¥s
amount-seeinstructions . . .. | 4 "= T 0. AT ) g
eUndistributed income for 2009, Subtractline | * e T ARy e
. R 9 T S ¢ N n . g e EE
4a from line 2a. Taxable amount - see instr. | }<-%s T S boooge 0.p vlse o ot
t Undistributed income for 2010. Subtract i cor g IR R R
tines 4d and 5 from hne 1. This amount must E»‘g;ﬁi PSRRI & A T e
b distrbuted in2011 . .. ... Mwieiell gt fa AR s o Lobe e e r S

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
notappledonlineSorline7 . . = .

® Excese distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;

aExcess from 2006

bExcess from 2007

¢ Excess from 2008

dExcess from 2009 g i)
e Excess from 2010 i 5‘_,‘,‘;.#::;,4 o

Form 990-PF (2010)

023581
12-07-10




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072  Page 10

PrivateT)perating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling . »
b Check box to indicate whether the foundation 1s a private operating toundatxon descnbed in sectlon N | 4942(j)(3) or L] 4942(j)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum {8) 2010 {b) 2009 (¢) 2008 {d) 2007 {e) Total
investment return from Part X for
each year histed

b 85% ofline2a = .

¢ Qualifying dlstnbutlons trom Part X,
line 4 for each year listed .

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivikes . .. . .

e Qualdying distributions made directly
for active conduct of exempt activities.

Subtractime 2d fromline2c . . . .
8 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualying
under section 4942(j)(3)(B)(i) ..

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed |,

¢ 'Support" anematlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties) . . ..

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iil)

(8) Largestamount of support from
an exempt organization = .
4) Gross investment income . . _
PartikV;l Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [:J if the foundation only makes contributions to preselectsd charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
PRABHU GOEL, 408-977-7092
98 RIDGEVIEW DRIVE, ATHERTON, CA 94027
b The form in which applications should be submitted and information and materials they should include;
APPLICATIONS SHOULD BE SUBMITTED BY MAIL.
¢ Any submission deadlines;

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

023801 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) THE GOEL FOUNDATION

77-0269072  Page 11

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shov;l an):l rglatlonship to Fgg;ud:tg;ﬂ Purgg:?n %f u%rg:t or Amount
‘oundation manager
Name and address (home or business) :rngub:tanw conmbl?tor recipent
a Paid dunng the year
PIDELITY CHARITABLE GIFT N/A PUBLIC PONOR ADVISED FUND - 376,000.
FUND CHARITY  [RANTS TO MANY
PO BOX 770001 CHARITIES
CINCINNATI, OH 45277
Total ... > 52| 376,000.
b Approved for future payment
NONE
Total .. . . » 3b 0.

023811 12-07-10

Form 980-PF (2010)




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072 Page 12

FPARPOVIZA|  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxdudad by section 512, 513, or 514 (e)
Bu s(l‘:l)ess {b) E:;!.:— (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

1
o Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . o 14 23,905.
4 Dvidends and interest from securities L 14 151 962 .
& Net rental income or (loss) from real estate: ‘ ' s e
& Debt-financed property e
b Not debt-financed property . .
6 Net rental income or (loss) from personal

7 Other investment income R e 18 1,132.
8 Gain or (loss) from sales of assets other
than inventory _ o 18 248, 346.

9 Netincome or (loss) I'rom specnal events ,,,,,,,, e
10 Gross profit or (loss) from sales of inventory ... ... ..
11 Other revenue:

|

b

[

d

[}
12 Subtotal. Add coimns (b), (d), and (¢) _ . .. [kiass 0. [ 425,345, 0.
13 Total. Add ine 12, columns (B), (A), a0A(8) .. . __...... .. ccoooies o coe et s e e ee e e e e e e e e e e e e 1B 425,345.

(See workshest in line 13 instructions to verify caiculations.)

ATV  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantiy to the accomplishment of
v the foundation's exesmpt purposes (other than by providing funds for such purposes).

120 Form 890-PF (2010)




Form 990-PF (2010) THE GOEL FOUNDATION 77-0269072 Page 13

|§Pal;lm ] information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organzzation directly or indirectly engage in any of the following with any other organization described in section 501(c) ot afxsa. Yes| No
the Code (other than section 501(c)(3) organzations) or in section 527, relating to political organizations? Hh—, 'LM x l}
a Transters from the reporting foundation to a noncharitable exempt organization of: jf;; %,g;;é’
(1) Cash | 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: SOEM Ea e
(1) Sales of assets to a noncharitable exempt organizaton | . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. _ . = .. . . ... 1b(2) X
(3) Rental of facilities, equipment, or otherassets _ . . . .. ... ... ... . 1b(3) X
(4) Reimbursement arrangements e e 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membersmp or fundralsmg sollcltatlons 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair markst value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
{a)Line no (b) Amount involved (c) Name of nonchanitable exempt organzation () Description of s, and sharing arrangements
| N/A
[
! 2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
‘ in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cves [XIno

b It "Yes," complete the following schedule.

(a) Name of organizaton {(b) Type of organization (c) Description of relationship

N/Aa

Under penaities Id-d.nha have exemined d ying sct les and statsments, and to the best of my knowiedge and belie, it is true, comrect,
. and complete on of propu ot uy) ia bmd on ull information of which preparer has any knowledge.
Sign
Here 7~25-/ } }
Title

Signature of oﬂlcer or trustee Date
Print/Type preparer's name Preparer's signature Date Check [ | it [PTIN
. selt- employed
Paid HAZEL DOLIO TAG-AT 7/&% d&m/mwf 71220l P00778203
+ J i L

Preparer | Firm's name »WTAS, LLC
Use Only

Firm'seIN » 33-1197384

Firm'saddress p» 100 FIRST STREET, SUITE 1600
SAN FRANCISCO, CA 94105 Phone no.

(415) 764-2700

023822
04-26-11

Form ©90-PF (2010)




The Goel Foundation
Schedule D - Capital Gains/Losses

3/31/2011
Account Asset
MS 78F03 SHORT TERM CAPITAL GAIN/LOSS
78F03 600 SHS Target
78F03 700 SHS Monsanto
78F03 S50 SHS Monsanto
78F03 1,100 SHS URS Corp
78F03 2,200 SHS URS Corp
78F03 900 SHS BP ADRC
78F03 3,000 SHS Adobe Sys Inc¢
78F03 1,400 SHS HSBC Holdings PLC ADR
78F03 2,100 SHS Baxter Internations Inc
78F03 2,300 SHS Intuit
78F03 3,000 SHS Home Depot Inc
78F03 5,700 SHS Yahoo In¢c
78F03 500 SHS Union Pacific Corp
78F03 500 SHS Lorillard Inc
78F03 1,100 SHS T Corp
78F03 2,200 SHS ITT Corp
78F03 1,500 SHS Baker Hughes Inc
78F03 1,400 SHS Occidental Pete Corp
78F03 500 SHS Suncor Energy Inc

MS 78F03 LONG TERM CAPITAL GAIN/LOSS

78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03
78F03

400 SHS Costco

1,500 SHS Costco

500 SHS Target

2,100 SHS Target

800 SHS 3M Co

1,400 SHS 3M Co

1,700 SHS BP PLC ADRC
1,500 SHS Merck & Co
1,500 SHS Merck & Co

1,500 SHS Bank New York Mellon Corp
1,500 SHS Bank New York Mellon Corp

88 SHS MS Group Emerging Mrkts FD
1,000 SHS Phillip Morris Intl

1,850 SHS iShares S&P G5C! Commodity Inx
1,850 SHS iShares S&P GSCI Commodity Inx

900 SHS Lorillard Inc
1,100 SHS Union Pacific Corp
3,300 SHS Suncor Energy Inc

MS A1220 LONG TERM CAPITAL GAIN/LOSS

A1220

700,000 SHS FHLB

Date Acquired DateSold  CostBasls Proceeds Gain/loss
1/6/2010  4/26/2010 29,608.02 34,878.37 5,270.35 ST
11/11/2009  4/29/2010 52,775.45 43,714.61  (9,060.84) ST
8/25/2009 4/29/2010 46,701.27 34,347.20  (12,354.07) ST
12/2/2009  5/7/2010 46,895.64 51,695.82 4,800.18 ST
11/11/2008  5/7/2010 91,619.88 103,391.65  11,771.77 ST
12/2/2009 5/11/2010 §2,908.48 43,896.40  (9,012.08) ST
2/19/2010 6/28/2010  102,119.70 86,710.53  (15,409.17) ST
11/11/2009  9/2/2010 84,351.12 70,113.75  (14,237.37) ST
12/2/2009  9/3/2010  116,962.44 92,107.38  {24,855.06) ST
5/11/2010  9/3/2010 83,220.21 100,113.39  16,893.18 ST
$/11/2010 10/14/2010  107,188.80 92,938.72  (14,250.08) ST
5/11/2010 12/6/2010 93,483.99 93,126.73 {357.26) ST
1/6/2010 12/13/2010 33,415.00 46,29926  12,884.26 ST
5/11/2010 1/10/2011 39,966.25 38,879.49  (1,086.76) ST
9/3/2010 1/13/2011 50,210.05 65,935.74  15,725.69 ST
9/2/2010 1/13/2011 98,974.92 131,87149  32,896.57 ST
5/11/2010 1/25/2011 71,173.95 91,371.94  20,197.99 ST
9/2/2010  3/4/2011  108,020.92 143,530.42  35,509.50 ST
2/15/2011  3/7/2011 21,209.20 23,637.90 2,428.70 ST
TOTAL MS 78F03 STCG  1,330,805.29  1,388,560.79  57,755.50
1/16/2010 4/15/2010 19,522.40 23,624.00 4,101.60 LT
8/1/2008 4/15/2010 93,314.10 88,590.00  (4,724.10) LT
1/16/2009  4/26/2010 17,515.70 29,065.31  11,549.61 LT
8/1/2008  4/26/2010 94,548.30 12207429  27,525.99 LT
1/16/2003  4/28/2010 45,148.80 70,806.32  25,657.52 LT
12/5/2007 4/28/2010  117,202.96 123,911.06 6,708.10 LT
12/10/2003  5/11/2010 77,279.96 82,915.41 5,635.45 LT
1/12/2004 5/11/2010 68,670.00 50,801.14  (17,868.86) LT
12/10/2003  5/11/2010 64,807.95 50,801.14  (14,006.81) LT
8/25/2009  9/2/2010 43,776.00 37,2871 (6,347.29) LT
8/12/2009  9/2/2010 43,559.40 37,428.72  (6,130.68) LT
12/31/2007  9/7/2010 369.14 1,257.49 888.35 T
12/10/2003 12/13/2010 27,921.65 58,641.90  30,720.25 \T
5/29/2009 12/20/2010 55,187.53 61,621.90 6434.37 LT
5/29/2009 12/21/2010 55,187.54 61,996.34 6,808.80 LT
6/28/2007 1/10/2011 69,967.98 69,983.09 15.11 LT
1/16/2008  1/25/2011 44,835.89 102,286.37  57,450.48 LT
1/6/2010  3/7/2011 _ 124,605.69 156,010.11  31,404.42 LT
TOTALMS 78F03 LTCG  1,063,420.99  1,229,243.30  165,822.31
TOTALMS 78F03  2,394,226.28  2,617,804.09 223,577.81
3/22/2007  4/1/2010  679,868.00 700,000.00  20,132.00 LT
TOTAL MS A1220LYCG  679,868.00  700,000.00  20,132.00
TOTALSTCG 1,330,805.29 1,388,560.79  57,755.50
TOTALLTCG 1,743,288.99  1,929,243.30 185,954.31

STATEMENT D-1




THE GOEL FOUNDATION

77-0269072

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

AMOUNT

K-1 INTEREST INCOME

K-1 US TREASURIES

MORGAN STANLEY ACCOUNT DEPOSIT INTEREST
MORGAN STANLEY ACCOUNT INTEREST

MORGAN STANLEY ACCOUNT/US TREASURIES

6.

128.
1,752.
8,894.
13,125.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

23,905.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY #78F03 DIVIDENDS 151,962. 0. 151,962.
TOTAL TO FM 990-PF, PART I, LN 4 151,962. 0. 151,962.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
K-1 ORDINARY GAIN 1,127. 1,127.
OTHER INCOME 5. 5.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,132. 1,132.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,163. 4,082, 4,081.
TO FORM 990-PF, PG 1, LN 16B 8,163. 4,082. 4,081.

STATEMENT(S) 1,

2, 3, 4




THE GOEL FOUNDATION

77-0269072

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

DESCRIPTION

MORGAN STANLEY FEES

TO FORM 990-PF, PG 1, LN 16C

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.

0.

FORM 990-PF

STATEMENT 6

DESCRIPTION

TAXES

TO FORM 990-PF, PG 1, LN 18

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.

0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

MISCELLANEOUS INVESTMENT
EXPENSE

TO FORM 990-PF, PG 1, LN 23

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.

0.

STATEMENT(S) 5, 6, 7



THE GOEL FOUNDATION

77-0269072

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US T-NOTE 7.12 X 248,091. 262,339.
TOTAL U.S. GOVERNMENT OBLIGATIONS 248,0091. 262,339.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 248,091. 262,339.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY #78F03 4,343,818. 5,122,933.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,343,818. 5,122,933.

STATEMENT(S) 8, 9




Election to Avoid the “Additional” Excise

Tax for Failure to Distribute Income

The Goel Foundation
EIN 77-0269072
98 Ridgeview Drive
Atherton, CA 94027

Form 990-PF, Tax Year Ending 03/31/2011

Pursuant to Code Sec. 4942(h) and Reg § 53.4942(a)-3(d)(2) the foundation hereby elects to
treat current year qualifying distributions in excess of the immediately preceding tax year's
undistributed income as being made out of undistributed income from the tax year 2008 in the
following amount:

Tax Year Amount

2008 $5,297
/s/

2%




