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) Form 990"PF

Department of the Treasury
Intemal Revenue Servce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

04/01

, 2010, and ending

03/31, 2011

G Check all that apply

Initial return
Amended return

|__| Initial return of a former public chanty

Address change

u Final return

Name change

Name of foundation

S.T.A.R FOUNDATION INC.

A

Employer identification number

13-6161266

Number and street (or P O box number if mail 1s not delivered to street address)

122 BAYBERRY PLACE

Room/suite | B

Telephone number (see page 10 of the instructions)

(336) 940-2338

City or town, state, and ZIP code

ADVANCE,

NC 27006-8408

H_Check type of organization m Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

Fair market value of all assets at end

J Accounting method w Cash U Accrual

If exemption apphication i1s »
pending, checkhere « « « « » - &
1. Foreign organizations, check here >

2. Foreign organzations meeting the
85% test, check here and attach
computation

If pnivate foundation status was terminated
under section 507(b){1)(A), check here . »

Operating and Administrative Expenses SCANNED SEP Qe%nﬁﬁ”

of year (from Part Il, col (c}, ne Other (specfy) __ _ _ _ ___ _ - __ __________ F If the foundation 1s m a 60-month termination
16) » § 1,228,971, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , B> ﬁ
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts n e"pggzﬁz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc, received (attach schedute) , 2004
2 Check P m:hf%tégdgtlon. IS. nf:t-re-qulur\?d .to.
3 Interest on savings and temporary cash investments 125 125. ATCH l
4 Dividends and interest from secunties | | | | 28,231, 28,231, ATCH 2.
S5a Grossrents . . . . ... ..l l e e e S -
b Net rental income or (loss)
6a Net gain or (loss) from sale of assets not on line 10 25, 2684
b Gross sales pnce for all 211,882.
assets on line 6a
7 Capital gain net income (from Part IV, line 2) . 25,268
8 Net short-term capitatgan . . .. ... ..
9 Income modifications + + - -« . ..o .- .
10 a Gross sales less retums
and allowances = « - - -
b Less Costof goods sold ,
c Gross profit or (loss) (attach schedule) = |
11 Other income (attach schedule) = |
12__Total. Add hnes 1 through 11 . . . . . . . . 53,824, 53,624. -
13 Compensation of officers, directors, trustees, etc | | 13,766, 9,14 1. 4,625.
14 Other employee salaries andwages . . . . .
15 Pension plans, employee benefits , , . . . .
16a Legal fees (attach schedule) . = ., . .
b Accounting fees (attach schedule)3TCH 3 4,120 2,060 0. 2,060.
¢ Other professional fees (attach schedule) .. .
17 interest ATRE@@WE@ .- 47
18 Taxes (attach schedule) (see page 14 of the xnsﬁ\:ﬁngrs) ’ 2,988 1,662, 856.
19 Depremﬁt{l’p‘)r (a}&aﬁ%scﬂeﬂulez Gr‘d| deplle\tllm . 464 |
20 Occupangpd . . .. .. ...... o1
21 Travel, donferences, and meetings , | Ig .
22 Printing and pupligatignsf=MN . LT. . . L
23 Other exﬁﬁ%ﬁ%%&%}eﬁfl . 7,323, 7,323.
24 Total operating and administrative expenses.
Add hnes 13through 23 . ... ... ... 28,708 4 12,863. 0. 14,864.
25 Contributions, gifts, grantspad , . . . ... 91, 600 91, 600.
_ 126 TYotal expenses and disbursements. Add ines 24 and 25 120,308 12,863. 0. 106,464.
27 Subtract line 26 from line 12:
aE of over exp and disbursements | -66,484
b Net investment income (if negative, enter -0-) 40,761,
¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. A ** ATCH 5 Form 990-PF (2010)
014101000 634380 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010
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Fmﬁ%%yFQmo) 13-6161266 Page 2
+ m Balance Sheets gg:cfr?pet?oicgg?uurf:::guladm:: ?c:rs::u;r-lgf-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . . . . . .. . ...
2 Savings and temporary cash nvestments | , . . . .., .. .. 45,163. 50,153. 50,153.
3 Accountsrecewable » _ 10,516. .
Less allowance for doubtful accounts » __ _ __________ 10,516. 10,516. 10,516.
4 Pledges recewvable »_ ______________________ L '
Less. allowance for doubtful accounts » _ _ _ _______ ___
5 Grantsreceivable , , . ., .. ... ... .. ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recewvable (attach schedule) » _ _ _ _ _ L
Less: allowance for doubtful accounts » _ _ _ __ _ _ ____ __
»| 8 |Inventoresforsaleoruse _ . . .. .........
2| 9 Prepad expenses anddeferredcharges , , . . .. ......
2 10 a Investments - U S and state government obhigations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 7 661,430. 595,488. 1,168,302.
¢ Investments - corporate bonds (attach schedule), . . , . . ..
- M ’lannvde’se:?ﬁ;rg‘?e-nlta%da's?suIlg!ngs" >_' _______ =L _’:z = e __|..ATC H~—«8ﬁ—vrw-—-—'
{-:;:chaggg;ndﬂlaéfd depreciaton p 2,817. 1,624. 1,160.
12 Investments - mortgageloans ., . . . . .. . ... .. ...
13 Investments - other (attachschedule) . , ., . . . . ... ...
14 Land, bulldings, and >
equipment basis 00
Less accumulated depreciation ).
(attach schedule) & e
15 Other assets (descnbe »__ _ _____ __ _ __ _______ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepaget,iteml) , . ., . ... ..... 718,733. 657,317. 1,228,971,
17  Accounts payable and accrued expenses | _ | . . ., . . . 399. T
18 Grantspayable .. .. .. . .......... ‘
019 Deferredrevenue , . . . . .. ... ............ )
g 20 Loans from officers, directors, trustees, and other disqualffied persons )
_.'3 21 Mortgages and other notes payable (attach schedule) , , . . . L ) _
=22 Other labilities (describe » ________________ ) -
23 Total liabilities (add lines 17 through22) . . . . . . . . . .. 399.
Foundations that follow SFAS 117, check here >|_] ’
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . 0t i i e s e e
§|25 Temporarilyrestncted . . . .. ... ... ... ... ... .
@[26 Permanentlyrestricted . . . .. ... ... ...
2 Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » ‘
S(27 Caprtal stock, trust principal, or current funds _ . . . . . . .
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , . 718,733. 656,918.
i 30 Total net assets or fund balances (see page 17 of the
z MSIUCHONS) | . . . . . e 718,733. 656,918.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSEIUCHONS) « &+« + + w4 e e v e e e e e e o o o« s 718,733. 657,317.
[ZII Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), hne 30 (must agree with
end-of-year figure reported on prior years return) . . . . . e e 1 718,733.
2 Enter amount from Part I' Iine 273 ...................................... 2 -66’ 484 °
3 Other increases not included in line 2 (temize) »  ATTACHMENT 9 3 4,782.
4 Add |IneS 1'2’ and3 ............................................. 4 657'031'
5 Decreases not included in line 2 (itemize) ATTACHMENT 10 5 113.
6 Total net assets or fund balances at end of year (hne 4 minus line 5) - Part il, column (b), ine 30 . . . . . 6 656,918.
Form 990-PF (2010)
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. Form 990-PF (2010)

13-6161266

Page 3

Capital Gains and Losses for Tax on Investment Income

By H
(a) List and describe the kind(s) of property sold (e g , real estate, gcéuu%\; 5343?5 ((r‘r‘\) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) P dase | (mo, day, yr.) 0, day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales prnice 0 De(%rre;:;laot‘::):bla;)lowed (gg),lgz setx:;z:;e;fb ::;es (e()hngsa I(r;)or:u(rllczjssszg)
a
b
c
d
e

Compiete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis
_as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1) Gains (Col {(h) gain minus
col (Kk), but not less than -0-) or
Losses (from col (h))

® QO |Ur|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Parti, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part |, ine 8

25,268.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this parnt

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) @
(b) )
Ca,endarezﬁﬁe;?;,eﬁfgmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Qs;tg:,:ggnb?g o)
2009 58,601. 892,223. 0.065680
2008 75,974. 876,692. 0.086660
2007 93,108. 1,149, 255. 0.081016
2006 117,125. 1,283,956. 0.091222
2005 88, 434. 1,110, 600. 0.079627
2 Totaloflne 1, column(d) . . . . . ... ... ... ... 2 0.404205
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the
number of years the foundation has been in existence flessthanS5years _ . . ... .. .. 3 0.080841
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ne5 4 1,114,987.
5 Multiply lnedbyline3 L 5 90,137.
6 Enter 1% of net investment income (1% of Part 1, ne 27b) ... .. 6 408.
7 Add linessande ------------------------------------------ 7 90,545-
8 Enter qualfying distributions from Part XII, line 4 8 106,464.

If hne 8 Is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

JSA
OE 1430 1 000

6343A0 5001 8/12/2011

8:53:49 AM V 10-7.2

5225010
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Form‘990-PF (2010) 13-6161266 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | I:I and enter "N/A” on line 1
Date of ruling or detemunation letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 408.
here P andenter 1% of Part |, ine 27b | . . . . . . . e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , , | 2
3 ADAINES 1AN02 | . . . L it e 3 408.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , ., 4 0.
5§ Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- , . . . .. ... .... 5 408.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , | 6a 0.
b Exempt foreign organizations-taxwithheld at source |, ., ., . . .. ... ... 6b 0.
¢ Tax patd with application for extension of time to file (Form 8868) ., . . 6¢c 408.
d Backup withholding erroneously withheld | _ . ., ., . .. .. ........ 6d ,
7 Total credits and payments Add lines6athrough6d . . . . . . ¢ & v ¢ v v v o bt v e o v 0 0 0 om0 s s 408.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed _ _ . . ... .. ..... >l 9
10 Overpayment. tf hne 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , ., ., . .. > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 0. Refunded »| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | | | . L L L L L L L e e e e e e e e e e e e e e 1a X
‘ b Oid 1t spend more than $100 durning the year (either directly or indirectly) for pohtical purposes (see page 19
‘ of the instructions for defimtion)? | L L L L e e e et e e e e e 1b X
i If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
: published or distributed by the foundation in connection with the activities
} ¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . o s s s e s e e e e e e e e e e e e e e e e e ic X
‘ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
‘ (1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . .. ... ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , . . . . . .. .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? , . , . . . e e e e e e e e 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this year? | | . . . . . . . 0 vt i e e e e e s e e s e e e 4b X
5 Was there a hquidation, termination, dissofution, or substantial contraction during theyear? _ . . . . .. ... ... ... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing |nstrlfment so that no mandatory directions that

conflict with the state law remain in the governing INStIUMENt? | | . . . . . . . . i i i i i s et e o o s s s o m o s e X
7 Did the foundation have at least $5,000 in assets at any tme during the year? /f "Yes, " complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see page 19 of the
Instructions) B
b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General %

(or designate) of each state as required by General Instruction G? If "No," attach explanation ., . . . . . . . . .. ¢ . .. 8b
9 s the foundation claiming status as a private operating foundation within the meaming of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If'Yes,"complele Part XIV . . . . . . L . e i e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule hsting their
names and addresses

10 X
Form 990-PF (2010)

JSA
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Form 990-PF (2010) 13-6161266 Page 5
. LUy Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? !If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . .« v v o v o 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « « « o o e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? . . . . . 13 X
Website address P _____ N/ e
14 The books aren careof » RICHARD SMOLOWE == Telephoneno » ___ _ _ 3_§§:?‘19:§§§§ ______
Located at »122 BAYBERRY PLACE ADVANCE, NC_______________________ zip+a4 p 27006-8408
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere .« - « + = « « o e v ow om0 e e e P—l:,_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . ... ... . ... » I 15 I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial accountin aforeigncountry? . | . . . . . . L L . i i e e e s e e e e e e 16
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? _ , . . . . . ., D Yes No -
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIEA PETSON? « v v v v v e o e e m v o e e e e e L |ves No
(3) Furnish goods, services, or faciities to (or accept them from) a disquatified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . ... X |Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisQUANTIEd PETSON)?. . . v v v v v v v e e e v e e e e e e I:! Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days ). . . « . . « -« « v v o . .. I:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « - = -« .« - - ib X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . .. .. ... .. > I:I
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in2010? . . . . . . . . . . . ¢ i i v v b v v e m e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 2010?. - - « « + « « + o o ettt s e e e e |:] Yes No
If "Yes,"listtheyears » _ _ _ _ _ _____ e __ e __ e _
b Are there any years hsted in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistrbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 of thenstructions ). . . . . . . . .. . .. oo v v v 2b
c If the provisions of section 4942(a)(2) are being appled to any of the years hsted in 2a, list the years here
» _________ e e e e _
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise
atanytime duringthe Year? . . . . . . . . . . it e e e e e e e I:] Yes No
b If “Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdings 2010 ) . . . . . ¢ v v v 4 o 4t o o o s s b i n s e e e e e e e s e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . .. . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)
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Form 890-PF (2010) 13-6161266 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duqing the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ ., . | . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drrectly or indirectly, any voter registrationdrive? .. ... .. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , ., . . . . .. .. .. Yes No
(4) Provide a grant to an organmization other than a charitable, etc , organization descrnibed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . . D Yes No
(8) Provide for any purpose other than rehgious, charitable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children or animals?, | , . . . . ... ....... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . .. ... ... »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . . . . . ... ... .. .. D Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
on a personal benefitcontract?. . . . ... ......... Y D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | _ . .. .. ... 6b - X
If "Yes"® to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | l:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction? . . . . . .. .. ... 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contnbutions to

{b) Titie, and average
employee benefit plans

hours per week
devoted to position

8: Compensation

{a) Name and address not Qg_i;i. enter

and deferred compensation

(e} Expense account,
other allowances

13,766. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average

hours per week (c) Compensation

{a) Name and address of each employee paid more than $50,000

(e) Expense account,
other allowances

devoted to position compensation
R (7o) -
Total number of other employees paid over $50,000 . . . . . . . . . . c v v v it et e e e e e e e e e e >[
. Form 990-PF (2010)
JSA
OE 1460 1 Q00
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Form 990-PF (2010) 13-6161266

.

Page 7

- UAZIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SemvICeS - . . . « v o v v o v v o v o v e v u v o »

NONE

gy Summary of Direct Charitable Activities

- List the foundation's four_largest direct chantable actities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Bxpenses

Part 1X-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA
0E 1465 1 000

6343A0 5001 8/12/2011 8:53:49 aM V 10-7.2 5225010

Form 990-PF (2010)
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Fgrm 990-PF (2010) 13-6161266 Page 8
m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securtttes . 1a 1,081,049.
b Average of monthiy cashbalances, . . . ... ... ... ... .. 1b 50,917.
¢ Fair market value of all other assets (see page 25 ofthe instructions) | _ ., . . . .. .. ... . ... ic 0.
d Total(add lines 1a,b,andc) . . L. 1d 1,131,966.
e Reduction claimed for blockage or other factors reported on lines ta and
1c (attach detalled explanaton) | 1e I
2 Acquisition iIndebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2 from line1d oottt 3 1,131,966.
4 Cash deemed held for charitable actiities Enter 1 1/2 % of line 3 ift')r'g're'at.ef én;o'ur;t,'sée' daéé 250f
theinstructions) e 4 16,979.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPartV,lne4 | 5 1,114,987,
6 Minimum investment return. Enter 5% of iN€ 5 . . . . . . . . o ot e 6 55,749.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (})(5) private operating
foundations and certain foreign organmizations check here b ]:I and do not complete this part ) -
1 Minmum investmentreturnfrom Part X, IN@ 6. . . . . . . . i i vt e i e et e e 1 55,749.
2a Tax on investment income for 2010 from Part VI, ine5 | 2a 408.
b Income tax for 2010 (This does not include the tax from PartVI) | 2b
¢ Add Ilnes 2a and 2b --------------------------------------------- zc 408 °
3 Distributable amount before adjustments. Subtract ine 2c fromlne 1 _ . _ . . . . . . .. .. ... .. 3 55,341.
4 Recoveries of amounts treated as qualfying distnbutions . . . .. ... ..., 4
5 Add hnessand4 ---------------------------------------------- 5 55,341'
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . . ... ... .. ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill,
[ =0 T T T T T T T T T T S T T 7 55,341.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes®
a Expenses, contributions, gifts, etc - total from Part|, column (d), ine 26 . . .. . . .. ... .. 1a 106,464.
b Program-related investments - total from Partix-g .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,,
PUPOSES | e 2 0.
3 Amounts set aside for specific charnitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a 0.
b Cash distnbution test (attach the required schedule) . . . . . . . ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xlll, line4 _ | 4 106,464.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see page 26 of the nstructions) _ . . . . . . . . . . . .. . 5 408.
6  Adjusted qualifying distributions. Subtract ine 5 fromne 4_ ... ... ... 6 106, 056.
Note: The amount on hne 6 will be used in Part V, column (b), in subseqguent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

o

- 0o a 0 T o

13-6161266

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part Xi,
hne7 e e e e
Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009only _, _ . . . . .. ..

Total for pnor years 20 08 ,20 07 2006

(a)
Corpus

{b)

Years pnor to 2009

{©)
2009

{d)
2010

55, 341.

Excess distributions carryover, if any, to 2010
From 2005 33,870.

From 2006 55,235.

From 2007 38,917.

From 2008 32,629.

From2009 , . .. .. 14,702.

Total of lines 3athroughe , , . . .. ... ..

Qualifying distributions for 2010 from Part XlI,
line4 P $ 106,464.

a Applied to 2009, but not more than hne 2a | |

Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions)

Treated as distributtons out of corpus (Election
required - see page 26 of the instructions) , | _ .,

Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

oo o ocwe°

Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income Subtract
hne 4b fromline2b ... ... ..
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1Issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. .. .. ..

Subtract line 6¢c from Iine 6b. Taxable
amount - see page 27 of the instructions | | _
Undistributed income for 2009 Subtract hine
4a from line 2a Taxable amount - see page
27 oftheinstructions . . . . ... ... ...

Undistributed income for 2010 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . ..o s d e e
Excess distributions carryover from 2005 not
apphied on line 5 or line 7 (see page 27 of the
mstructions) . . . . . . . . ¢t 4 e vt

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2006 , , .

55,235,

175,353.

55, 341.

51,123.

226,476.

33,870.

192,606.

Excess from 2007 , . . 38,917.

Excess from 2008 , | ., 32,629.

Excess from 2009 , . . 14,702.

Excess from 2010 . . . 51,123.

JSA

0E 1480 1 000

6343A0 5001 8/12/2011

8:53:49 AM V 10-7.2
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Form 990-PF (2010)
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v
Form 990-PF (2010)

1a

2a

13-6161266

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation described Iin section

Enter the lesser of the ad-
Justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Qualfying distnbutions from Part
XIl, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivittes . . . . .
Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c , ., . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets"” altemnative test - enter

(1) value of all assets . . .
(2) value of assets qualifying

under section

490203 .+ . . .
"Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a}(5)).
orroyaltes) . . | |

(2) Support ftrom general
public and 5 or more
exempt organizatons as
provided in section 4942
oBYm . . ...

(3) Largest amount of sup-
port from an exempt
organizaton _ , . . .

(4) Gross investment ncoms ,

[ T a942y@or | T 49420)(5)

Tax year

Prior 3 years

(a) 2010

(b} 2009

(c) 2008

(d) 2007

{e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed-

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restnictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.

JSA
0E 1490 1 000

6343A0 5001 8/12/2011

8:53:49 AM V 10-7.2

5225010

Form 990-PF (2010)
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v

+ Form 990-PF (2010)

13-6161266

Page 11

1O AA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual,
et o e e I <
Name and address (home or business) or substantial contrbuter reciprent
a Paid dunng the year
SEE STATEMENT ATTACHED NONE 509A GENERAL PURPOSE 91,600.

1L T » 3a 91, 600.
b Approved for future payment
R < 1 P Y » 3b
Form 990-PF (2010)
JSA
0E1491 1000
8:53:49 AM V 10-7.2 5225010 PAGE 13
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« Form 990-PF (2010)

13-6161266

Page 12

ERA"/M-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue’
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b}

Amount

(c)
Exclusion code

(@)
Amount

(e
Related oz exempt
function incom
%See page 28 of
he instructions )

O a o0 o

f

g Fees and contracts from government agencies
Membership dues and assessments | | , . .
Interest on savings and temporary cash investments
Diwvidends and interest from secunties

Net rental income or (loss) from real estate

D HwWwN

Net rental income or (joss) from personal property
Other investmentincome | _ . . ... ...
Net income or (loss) from speciat events | | |

Gross profit or (loss) from sales of inventory. .
Other revenue: a

- 0 W 0o N O

PR

14

125,

14

28, 231.

Gain or (loss) from sales of assets other than inventory

18

25,268.

b

c

d

e

12 Subtotal. Add columns (b), (d), and(e) , . . .

13 Total. Add line 12, columns (b). (d),and(€) . . . . . . . .. .. ... . ittt ittt 13
(See worksheet in line 13 instructions on page 29 to verify calculations.)

53,624.

Fla®4'i=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

JSA
OE 1492 1 000

6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2

5225010

Form 990-PF (2010)
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Form 990-PF (2010) 13-6161266 Page 13

. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or ndirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L L e e e e 1a(1) X
(2) OtherasselS . . . . . ...\ttt e ettt e ettt e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable @xempt OrganIzation | | . . . . . . . . . . e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . . . L . i i e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | , | . . . . . ., @ . .. i it ittt it e e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . v v vt v i e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . | . . . . . L . L. ... e e e e e e e e e e s e e 1b(5) X
(6) Performance of services or membership or fundraising sohicitations . . . . . . . . . L L. s e s e e e e e e e e 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, orpald employees . . . . . . . . . i v v v i b e e et e e 1¢c X

d if the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or semvices given by the reporting foundation [f the foundation received less than fair market
value In _any transaction "or sharing arrangement, show in column (d) the value of the goods, other assets, or semvices received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 . . . . . .. .. ...+ .. D Yes No
b_If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relatonship
)
Under pen f perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and

Si gn belief, 1t i 7 correct, ang,complete Declar of preparer (other than taxpayer or fiduciary) 1s based on all informatton of which preparer has anyrkn)wledge
Here } A /%“&AM/ Ig/?”/’/ } %:/25/‘/
L4 A
Title

Signature of officer or trustee V Dafe
Print/Type preparer's name Preparer's signature Date PTIN
. $/r2 check[ it
Paid Q" /‘ ;"w ‘" self-employed| P00194921
Preparer | DANIEL PROFESSIQFAL GROUP, INC. " |FemsEN »56-1215661
Use Only [Firm's address p 4400 SILAS CREEK PARKWAY, SULTE 200
WINSTON'SALEM, NC 27104 Phone no 336-7 68-3290
Form 990-PF (2010)
JSA
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« Fom 3868 . Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemal Revenue Service > File a separate application for each return. |

e If you are filing for an Automatic 3-Month Extension, complete only Partland checkthusbox _ . . . . . ... ........ > X

e if you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part If unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-fife). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
\ Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
\ instructions). For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits.
; [ Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
PArtLONY . . L L ettt e e e e e e e e [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums

Type or Name of exempt organization Employer identification number
- print S.T.A.R FOUNDATION INC. 13-6161266

File by the Number, street, and room or suite no If a P O box, see instructions

due date for 122 BAYBERRY PLACE

:g't:?ny‘;ge City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions ADVANCE, NC 27006-8408

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . .. .. ..

; Application Return | Application Return

| Is For Code |Is For Code

: Form 990 01 Form 990-T (corporation) 07

‘ Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » RICHARD SMOLOWE

Telephone No » 336 940-2338 FAX No »
e |If the organization does not have an office or place of business in the United States, check thisbox , , ., . .. ... ...... » l:]
‘ o [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox | . . . » L—_| . If it 1s for part of the group, check thisbox , | , . . . . | 4 u and attach

a hst with the names and EINs of all members the extension i1s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 11/15 ,20 11 |, to file the exempt organization return for the organization named above The extension is
for the organization's return for

> - calendaryear20 _ or

> X | tax year beginning 04/01 ,2010 |, andending 03/31 ,2011

2 |f the tax year entered in line 1 1s for less than 12 months, check reason. I:J Initial return |:] Final return
Change in accounting period

3a |[f this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 3al$ 408.

b If this application i1s for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b($ 0.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, If required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 3cl$ 408.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

OFBOéAsil: 000
63430 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010 PAGE 1



S.T.A.R FOUNDATION INC.

. FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

13-6161266

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less altowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
637SHS AMERICAN CAPITAL LTD VAR | 06/09/2010
2,881. 18,496. -15,615.
400SHS CENTURYLINK INC SHS 04/26/2010| 01/03/2011
18,416. 13,655. 4,761.
425SHS COPANO ENERGY LLC 07/23/2009} 05/05/2010
11,262. 6,765. 4,497.
1000SHS COPANO ENERGY LLC 07/31/2009; 01/13/2011
33,639. 15,916. 17,723.
500SHS EV ENERGY PARTNERS 05/06/2010| 06/22/2010
15,687. 15, 005. 682.
2000SHS ING CLARION 05/16/2007| 07/27/2010
13,794. 43,115. -29,321.
150SHS KINDERMORGAN ENERGY 10/19/2007{ 11/01/2010
10,395. 5,436. 4,959.
250SHS MAGELLAN MIDSTREAM 10/05/2004| 09/23/2010
12,469. 2,918. 9,551.
1500SHS NORTHSTAR REALTY FIN VAR|( 12/21/2010
6,888. 19,751. ~-12,863.
150SHS ONEOK PARTNERS 11/21/2003) 10/12/2010
11,280. 3,235. 8, 045.
150SHS ONEOK PARTNERS 11/21/2003| 11/08/2010
12,1009. 3,235. 8,874.
1000SHS PRECISION DRILLING VAR| 06/02/2010
6,958. 12,875. -5,917.
JSA
OE 1730 1 000
6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010 PAGE 16



S.T.A.R FOUNDATION INC.

FORM 990-PF - PART IV

13-6161266

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less altowed/ other as of as of FMV over or
| expenses of sale | allowable basis 12/31/69 12/31/69 ad) basis (loss)
142SHS PRECISION DRILLING 06/10/2009| 06/02/2010
988. 385. 603.
214SHS SIMON PROPERTY VAR| 09/23/2010
20,479. 10,079. 10,400.
300SHS SUBURBAN PROPANE 07/02/2008| 02/08/2011
17,254. 8,823. 8,431.
200SHS VORNADO REALTY 09/16/2009| 09/20/2010
17,383. 6,925. 10,458.
TOTAL GAIN(LOSS) .+t veeebeecueseenaeoseosnsasssssssasosnssosnesnsonss 25,268.
JSA
0E1730 1 000
6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010 PAGE 17
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S.T.A.R FOUNDATION INC.

.

FORM 990PF, PART I - INTEREST EXPENSE

DESCRIPTION

INTEREST EXP - IRS

REVENUE
AND
EXPENSES

PER BOOKS

47.

TOTALS

47.

6343RA0 5001 8/12/2011 8:53:49 AM V 10-7.2

13-6161266

ATTACHMENT 4

5225010

ATTACHMENT 4
PAGE 21
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S.T.A.R FOUNDATION INC.

*

13-6161266

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

REVERSAL OF 2009 UNALLOWED PTP LOSSES

AMOUNT

4,782.

TOTAL

4,782,

6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2

5225010

ATTACHMENT 9
PAGE 26



S.T.A.R FOUNDATION INC.

13-6161266

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

PENALTIES

6343A0 5001

8/12/2011

ATTACHMENT 10

AMOUNT
113.
TOTAL 113.
8:53:49 AM V 10-7.2 5225010

PAGE 27
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.

.SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

Employer identification number

S.T.A.R FOUNDATION INC. 13-6161266
Note: Form 5227 filers need to complete only Parts | and Il
] Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
D t f b) Date acquired {c) Date sold @) Cost or other basis :
(Example(i)ooesﬁwc:rgslggboprpefrzmyof “Z"Co) ( ()mo , da;qyr) {mo, day, yr) {d) Sales pnce ( )(see instructions) SUtS:a??g#;:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line 1b _ _ . . . . . . . . . . ... ... ib 10,543.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, _ . . ... ............ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ . ., . . .. .. 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | . . L e e e e a | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . . . . v i i it i s e et et et saemeaaaea e .| 5 10,543.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(f} Gain or (loss) for

{a) Description of propel b) Dat red| (c) Date sold (e) Cost or other basis -
{Example 100 sha;&;?% prefe‘r)rerttiyof *Z" Co) ( ()mo ,ed:?;rl) (:1)0 , day, yr) {d) Sales pnce (see nstructions) : s:&?;':t('g ﬁ"'c:en:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,bne6b_ . . . . . . . . .. ... ... 6b 14,725,
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... ....... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _, , _ . . . ... .. 8
9 Capttalgamdistributions | . L e e e e 9
10 Ganfrom Form 4797, Partl | . e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Captal Loss
Carryover WOrKSNBBE , | | . L . . .\ ittt e e e e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (B) ONthe baCK . . . v i v v i i e e e e e e e e e e e e e e e e e e e e e e s e s > |12 14,725.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

6343R0 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010

Schedule D (Form 1041) 2010

PAGE 29



L]

L4
» Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see Instr) or trust's
13 Netshort-termgainor(loss) . . . . . . ... ............ 13 10,543.
14 Net long-term gain or (loss):
a Totalforyear . . . .. . ... .......... ... ... 14a 14,725.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), , , . . 14b
¢ 28%rategain, . ... ... 14c
15 Total net gain or (loss). Combine lnes 13 and 14a _ , . .. » |15 25,268.

Note: If iine 15, column (3), 1s a net gamn, enter the gamn on Form 1041, ne 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, ine 4c, if a trust), the smaller of
a Theloss on line 15, column(3)or b $3,000 . . . . ... ... ..., 16 |( )

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and-complete the worksheet on page 8 of the instructions if

e Either line 14b, col. (2) or hne 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col (2) i1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,ine 34) {17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) , | 19
20 Addlnes18and 19 . .. ... ... ..... 20
21 If the estate or trust s filing Form 4952, enter the

amount from line 4q, otherwise, enter-0- , . » | 21
22 Subtract ine 21 from hine 20 If zero orless,enter-0- , . . .. ... .. ... 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- |, _ . . .. ... .... 23
24 Enter the smaller of the amountonline 17 0r $2,300 , , . . . ... ..... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to ine 27 and check the "No" box

No. Enter the amount from line 23 _ . . . . . . .. ... ...... 25
26 Subtractlne 25 from line 24 . . L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to line 31 D NO. Enter the smalter of ine 17 or lne 22 27
28 Enter the amount from hine 26 (If ine 26 1s blank, enter-0-) , . . . . ..... 28
29 Subtract hne 28 from line 27 . . . . . L . . . 29
30 Multiplyline 20 by 15% ( 15) | | . . L L e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . .. ... ... ...... 31
32 Addlines30and 31 | L L L 32
33 Figure the tax on the amount on hne 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . . . .. .. .. ........ 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line1a{or Form 990-T, hne 36) . . . . . . . . . o v v v o o e e e et e e e e s e e s se e s s se e s 34

Schedule D (Form 1041) 2010

JSA

OF 1220 2 000
6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010 PAGE 30



’
» SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust
S.T.A.R FOUNDATION INC.

Employer identification number

13-6161266

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descniption of property (Example

{b) Date

(c) Date sold

(d) Sales pnce

(e) Cost or other basis

() Gain or (loss)

100 sh 7% preferred of "Z* Co ) (mic_q;a";dyr) (mo, day, yr) (Sﬁﬁsgargceug :Sf)the (selﬁ 5?3;; : ::)the Subtract (e) from (d)

1 400SHS CENTURYLINK INC SHS 04/26/2010| 01/03/2011 18,416. 13,655. 4,761.
425SHS COPANO ENERGY LLC 07/23/2009 | 05/05/2010 11, 262. 6,765. 4,497.
500SHS EV ENERGY PARTNERS | 05/06/2010 (| 06/22/2010 15,687. 15,005. 682.
142SHS PRECISION DRILLING | 06/10/2009| 06/02/2010 988. 385. 603.
1b_Total. Combine the amounts in column (f). Enter here and on Schedule D, ine 1b . - . . . - . . . . ..o o .. .. 10,543.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
OF1221 1 000

6343A0 5001 8/12/2011

8:53:49 AM V 10-7.2

Schedule D-1 (Form 1041) 2010

5225010

PAGE 31



4
& Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capitai Gains and Losses - Assets Held More Than One Year

D t f Examp! (b) Date Date sold (d) Sales pnce (e) Cost or other basis Gai I

@) Ogs:t?p;‘f/’onp?efmg Z oy (mic'q;;?dw ) ((;)o ay yr) (see page 4 osf)the (see page 4 :;)me sﬂ,r:c'?(g')'f(,g;s()d)

6a 637SHS AMERICAN CAPITAL
LTD 06/09/2010 2,881. 18,496. -15,615.
1000SHS COPANO ENERGY LLC | 07/31/2009} 01/13/2011 33,639. 15,916. 17,723.
2000SHS ING CLARION 05/16/2007| 07/27/2010 13,794. 43,115. -29,321.
150SHS KINDERMORGAN ENERGY 10/19/2007| 11/01/2010 10,395. 5,436. 4,959.
2508HS MAGELLAN MIDSTREAM | 10/05/2004| 09/23/2010 12,469. 2,918. 9,551.

1500SHS NORTHSTAR REALTY
FIN 12/21/2010 6,888. 19,751. -12,863.
150SHS ONEOK PARTNERS 11/21/2003| 10/12/2010 1i,280. 3,235. 8, 045.
150SHS ONEOK PARTNERS 11/21/2003| 11/08/2010 12,109. 3,235. 8,874.
1000SHS PRECISION DRILLING 06/02/2010 6,958. 12,875. -5,917.
214SHS SIMON PROPERTY 09/23/2010 20,479. 10,079. 10,400.
300SHS SUBURBAN PROPANE 07/02/2008| 02/08/2011 17,254. 8,823. 8,431.
200SHS VORNADO REALTY 09/16/2009( 09/20/2010 17,383. 6, 925. 10,458.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . .. ... . ... ...... 14,725.
JSA Schedule D-1 (Form 1041) 2010

0F1222 1 000

6343A0 5001 8/12/2011 8:53:49 AM V 10-7.2 5225010 PAGE 32
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S.T.A.R. Foundation, Inc.

Grants & Donations
4/1/10-3/31/11
EIN: 13-6161266

Charitable Organization Amount
American Jewish Committee $1,500.00
New Israel Fund 1,000.00
Hadassah 500.00
The Jerusalem Foundation 250.00
World Jewish Congress Foundation 3,000.00
Doctors Without Borders 1,000.00
Save the Children 500.00
The Salvation Army 250.00
CARE 500.00
SOS Children's Villages 375.00.
US Fund.for.-UNICEF R T T T T 300.00
Covenant House 150.00
American Committee for the Weizmann Institute of Science 250.00
National Federation of the Blind 200.00
Winston-Salem Rescue Mission 100.00
Foundation Fighting Blindness 1,000.00
Project Hope 500.00
American Red Cross (NW NE Chapter) 500.00
Norris Cotton Cancer Center 1,000.00
National Camps for Blind Children 350.00
NY Institute for Special Education (Camp Wanaqua) 1,000.00
Perkins School for the Blind 1,000.00
American Society for Yad Vashem Inc. 250.00
Helen Keller International 1,000.00
Light House International 1,000.00
Macula Vision Research Foundation 1,000.00
Oxfam America 750.00
Camera 100.00
KBR Hospice Home 1,500.00
Environmental Defense Fund 500.00
Friends of the Earth 250.00
UNC-TV (PBS) 250.00
Technoserve 300.00
Finca International, Inc. 300.00
Accion International 300.00
The Salvation Army 250.00
Winston-Salem Rescue Mission 100.00
National Camps for Blind Children 150.00
National Federation of the Blind 100.00
International Rescue Committee 1,000.00
American Farmland Trust 150.00
Sierra Club Foundation 1,000.00
The Hand to Heart Project 1,000.00
Crisis Control Ministry 100.00



S.T.A.R. Foundation, Inc.
Grants & Donations
4/1/10-3/31/11
EIN: 13-6161266

Charitable Organization Amount

Sharon Edwards 1,000.00
International Eye Foundation 200.00
American Jewish Committee 500.00
American Institute of Philanthropy 50.00
Earth Justice 500.00
Greenpeace Fund, Inc. 300.00
The Trust for Public Land 750.00
Second Harvest Food Bank of NW NC 100.00
American Friends Service Committee 500.00
Rainforest Action Network 150.00
Meredith College 1,000.00
Jewish Institute for the Blind Jerusalem, Inc. 250.00
US Fund for UNICEF 300.00
American Foundation for the Blind 375.00
American Jewish World Service 750.00
American Children's Home (PO Box 1288, Lexington NC 27293) 150.00
Duke Eye Center (for Glaucoma Research-Dr. Asrani) 1,000.00
Forsyth Medical Center Foundation 250.00
The Nature Conservancy 500.00
AHRC NY City Foundation, Inc. 1560.00
Winston-Salem Rescue Mission 100.00
U.S. Holocaust Memorial Museum 100.00
Rainforest Alliance 150.00
David County United Way 400.00
National Federation of the Blind 150.00
Cedars Home for Children Foundation 750.00
Anti-Defamation League 1,000.00
The Salvation Army 250.00
Conservation International Foundation 500.00
Winston-Salem Rescue Mission 100.00
Crisis Control Ministry 100.00
New England Salem Children's Village 100.00
Camera 100.00
University of Florida Foundation, Inc. 50,000.00
Buck's County Women's Resource Empowerment Network 1,000.00
Blue Ridge Healing Arts Academy 1,050.00
BV Christmas Gift Fund 400.00

Total $ 91,600.00




