See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_02_PF:13-4115047_990PF_201103.pdf
https://public.resource.org/privacy?2012_02_PF:13-4115047_990PF_201103.pdf

SCANNED FER 25 2012

0E14101000 90 1TU 7601 1/25/2012

T

.990-PF

Department of the Treasury
tntemat Revenue Service

r

Treated as a Private

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

oundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

04/01

, 2010, and ending

03/31,2011

G Check all that apply:

Initial return
Amended return

[__] Initial return of a former public chari
Address change

|_| Final return

Name change

Name of foundation

THE SAUL STEINBERG FOUNDATION

A Employer identification number

13-4115047

Number and street (or P.O. box number if mall Is not delivered to street addrass)
C/0 SHEILA SCHWARTZ
75 EAST END AVENUE #4K

Room/suite

B Telephone number (see page 10 of the instructions)

(212) 327-1446

City or town, state, and ZIP code

NEW YORK,

NY 10028

H _Check type of organization: Iﬁ_]Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

computation .

Fair market value of all assets at end

J Accounting method:l_x_l Cash u Accrual

C If exemption application is
pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach

E If private foundation status was terminated
under section 507(bX 1XA), check here .

»[]

of year (from Part ll, col. (c), line Other (speci
e o s 385, |(Part 1 columm () mistE oGS Bagey << """ F e pae e ]
mg?;loyf?;o%g?: 2332%"8;%'}',"5‘:: (sd)(m °|  (a) Revenue and (b) Net investment (c) Adjusted net Dr i%‘!.’ﬁ&'ﬂ?s"“
may not necessanly equal the amounts in °’°gg°5:: per income income purposes
column (a) (see page 11 of the instructions).) {cash basis only)
1 Contributions, gifts, grants, etc., recaived (attach sche . 04 '
2 check || geaenSen'a o rotreduredle,
3 Interest on savings and temporary cash investments 16 16 16.
4 Dividends and interest from securities , . . . 32,9174 32,917, 32,917.
S5a Grossrems . . . . . v v 0 s e 0 s e e
b Net rental income or {loss)
©| 6a Net gain or (loss) from sale of assets not on line 10 9,306, R :(‘ E!\/Fn
2| b Gross sales price for all 48,000. LN
® assets on line 8a - (®)
2| 7 capital gain net income (from Part IV, line 2) . 9,306, & L, [
& 8 Netshort-term capitalgain ., . ... .... :‘ FEB 21 LVic o
13 :;ncome' mlodiﬂrcmauﬂons ............ wi _ o]
a Gross sales less retums npeneh 1T
b Le:s:Costofgoodssdd . APA ZL=ALUE KW. A
¢ Gross profit or (loss) (attach schedule) | _ , .
11 Other income (attach schedule) _ . . , . . . 38,980, 38,980. ATCH 1
112 Total Add lines 1 through 11 . . . . . . . . 81,219, 42,239, 71,913.f ,
13 Compensation of officers, directors, trustees, etc. , 101,000, 5,050 26,381. 74,618.
® 14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits _ _ . . . .
g [16a Legal fees (attach schedule) ATCH 2 7,500, 0., 1,667. 5,832.
2| b Accounting fees (attach schedule)ATCH 3 8,819, 2,205, 3,675. 5,144.
£ ¢ Other professional fees (attach schedule), . .
E 17 Interest. . . . . . ¢t vt v v e v v e e n
@18 Taxes(aﬂachschedule)(smpaoeiddmehswm‘;* 7,381, 3694 1,928. 5,453.
E 19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY . & « « e s ¢ ¢ s ¢ s o s o s s«
B|21 Travel, conferences, and meetings . . . . . . 1104 04 25. 86.
®|22 Printing and publications ., . ........
2123 Other expenses (attach schedule) ATCE, 3 58,399, 12,928. 45,472,
E 24 Total operating and administrative expenses.
3. Add lines 13through23 , ... ...... 183,209 7,624 46,604. 136,605.
° 25 Contributions, gifts, grantspaid . ., ., . ... 04 0.
_ 126  Total expensas and disbursements. Add lines 24 and 25 183,209, 7,624. 46, 604. 136, 605.
27 Subtract line 26 from line 12:
a of over axp and disbur . -101,990.
b Net investment Income (if negative, enter -0- T T 34,615 - - - - - -
¢ Adjusted net income (if negative, enter -0-). . 25,3009.

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010) 13-4115047 Page 2
N Balance Sheots 33355&‘:’.:?233}1": anoutd te for elr:\ctlr-‘:f-ysar Beginning of year End of year
amounts only. (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . .. ......0000044:
2  Savings and temporary cash Investments , . . . ... .... 226,504. 128,618. 128,618.
3 Accountsrecelvable » _ _ ___ _ __ _ __ __ __________
Less: allowance for doubtful accounts » _
4 Pledgesreceivable »_ _ _ _ _ _ _ ___ __ __ _ __ o ____
Less: allowance for doubtful accounts » _ _ _ _ __ _______
§ Grantsreceivable , . ., . ... .. 0.0 e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the Instructions)
7 Other notes and loans receivable (attach schedule) & _ _ _ _ _
Less: allowance for doubtful accounts » _ _ _ _ _ _______
a 8 Inventoriesforsaleoruse . . . . ... . ... 0 e ...
2| 9 Prepaid expenses anddeferredcharges . . . . .. ......
2 10 a Investments - U S. and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 6, | 1,054, 675. 1,050,571. 1,120,584.
¢ Investments - corporate bonds (attach schedule), , , , , . ..
11  Investments - land, buildings, >
and equipment:basls === o —
Less: accumulated depreciation P
(attach schedule) @ = @ ~—cmcemccmcm - m—————a
42 Investments-mortgageloans ., , ., . . . . . .. ¢t e 0 o
13 Investments - other (attachschedule) , , . ... ... .. ..
1 apment Hasia S 7,318, ATCH 7
o ad deproclaton 7,318,
15 Otherassets(describe » _____  ATCH 8 ) 7,078,183. 7,078,183. 7,078,183.
18 Total assets (to be completed by all filers - see the
Instructions. Also, seepaget,iteml) . ., . . ... ...... 8,359,362. 8,257,372. 8,327,385.
17 Accounts payable and accruedexpenses |, _ . . . ... ...
18 Grantspayable _ .., ... ... 00000
B|19 Deferredrevenue , . . . . . ... .c 10 e et enens
i-_-’ 20 Loans from officers, directors, trustees, and cther disqualified persons |
8|21 Mortgages and other notes payable (attach schedule) , . ., . , 50,000. 50,000.] ATCH 9
|22  Other liabilities (describe » _________ )
23  Total liabilities (add lines 17 through22) . . . . . . . . . .. 50,000. 50,000.
Foundations that follow SFAS 117, check here » |_l
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . .. ¢ o ittt bttt e e e
S[25 Temporarilyrestricted . , ... ...............
@|26  Permanentiyrestricted , , ., , ... ............. |
B Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » [X]
8|27 Capital stock, trust principal, or currentfunds , , , ... ...
*3 28  Pald-in or capltal surplus, or land, bldg., and equipmentfund , , , , ,
2|29 Retained earnings, accumulated income, endowment, or cther funds , , 8,309,362. 8,207,372.
ﬁ 30 Total net assets or fund balances (see page 17 of the
2 instructions) , _ . . . ... ... 8,309,362. 8,207,372.
31 Total llabilittes and net assets/fund balances (see page 17
of theinstructions) . + « v v v o v v o o v v v v v au . 8,359, 362. 8,257,372.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) _ . . . L L L L L. e 1 8,309,362.
2 Enteramount from Part L line 27a . . e 2 -101,990.
3 Other increases not included infine 2 (temize) -~~~ """ttt 3
4 Addlines 1,2,and3 | ... ... ....iiiieiiieeae i |8 8,207,372.
5 Decreases notincluded in line 2 (itemize)p»__ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b). fine 30 . . . . .| 6 8,207,372.
Form 990-PF (2010)
JSA
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Form 990-PF (2010) _ 13-4115047 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, .cqim a(g{“?ﬁg% ((d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co.) FArhas | (mo., day, yr.) | (M- day.yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
t or other basi
(o rsssas o (0 Dpreciatn atowed @) ot ot e S orfoss
a
b
c
d
e

Complete only for assets

showling gain in column (h) and owned by the foundation on 12/31/69

() F.M.V. as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) BExcess of col. (i)
over col. (j), if any

{) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

Losses (from col. (h))

LTS -

2 Capital gain net income or

(net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0- in Part |, line 8

}

9,306.

3

-2,681.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domaestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes[z]No

1 Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entries.

{a) (b © (d)
ulendar?/::mmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col I?La)tgml?’nbr:t; (©)

2009 158,422. 1,296,2009. 0.122219

2008 195,533. 1,205,290. 0.162229

2007 91,683. 1,342,245. 0.068306

2006 149,001. 1,302,316. 0.114481

2005 115,249. 1,284,138. 0.089748

2 Totalofline 1,column(d) . ... .. .. ... e 2 0.556983
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanS5years |, , ., ....... 3 0.111397

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 == === | 4 1,232,475.

5 Multiplylinedbyline3 L i S 137,294.

6 Enter 1% of net investment income (1% of Partl,line27b) . . .. .............. 6 346.

7 Add Iinessande .......................................... 7 137'640.

8 Enter qualifying distributions from Part XII, line 4 8 136, 605.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions on page 18.

JSA
0E1430 1 000

28A1IU 7601 1/25/2012
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Form 990-PF (2010) 13-4115047 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here 4 D and enter "N/A"online1. =
Date of ruling or determination letter: _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 346.
here » [X ] andenter 1% of Parthline27b . . . .. ... ... .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter-0-) , ., ., | 2
3 AJdHNGS1aND2 | . ... . .eieriereen e e e .. 3 346.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only. Othersenter-0-) , ., . | _4 0.
5 Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter-0- , , , . , , . A Y 346.
8 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , | 6a 3,276.
b Exempt foreign organizations-tax withheldatsource _ ., , ., ,....... | 8b 0.
| ¢ Tax paid with application for extension of time to file (Form 8868), , . _ | 6¢c 0.
i d Backup withholding erroneously withheld , . . ., . .. ...........L6d
7 Total credits and payments. Add lines 6athrough6d . . . « « « . . . . S I 3,276.
‘ 8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached , . ... .. .8
9 Tax due. If the total of lines 5 and 8 Iis more than line 7, enter amountowed , _ . . e e e e e e N J)
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpald , , ., . . .. ... P>l 10 2,930.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P 2,930. Refunded 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any politicalcampaign? . . . .. ........... T I £ X
b DId it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiion)? . . . . . v o v v u e e v e et an .. e et e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
‘ published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLforthis ysar? | . . . . . o v v v v v e e e e e R A I X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) On foundation managers. P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ | _ _ _ . . . N I X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copyofthechanges , , ., . . ... .. .. .3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , . . . . . . . . . ¢ v . « . .| 48 X
| b If "Yes,” has itfiled ataxretumon Form 890-T forthisyear? . . . . . . . v v v v v v o v m u o R Y ! -
i 5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , , . . ... ...........L5 X
If "Yes," attach the statement required by General instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remaln in the governing instrument? , e e s s s s e e e e e e s e e e .8 X
7 Did the foundation have at least $5,000 In assets at any time during the yeaﬂ ¥ "Yes," complete Part ll, cdl. (c), and Panxv . X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
Instructions) » _D___N_Y e e e e e ]
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation , , ., .. ... ... .4.....L8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(J)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete PartXIV , . . . . ... ... e e R T .
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
L e e 10 X

Form 890-PF (2010)

JSA
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Form 9890-PF (2010) 13-4115047 Page 5
Statements Regarding Actlvitles (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of theinstructions) . . . . . ... .. c et e e e 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087, . . . . . . . . e e e e e e c.. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Waebsite address P__ ___ WWW . SAU E‘_SEF_IF..BPB_G.F_O_QQQQEEQ?!_ ORG e
14 Thebooksareincarecf W SHEILA SCHWARTZ ____ _____________ Telephoneno. - _____(212) 327-1446 __
Locatedat p75 EAST END AVENUE NEW YORK, NY zIP+4 p 10028 -

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041-Checkhere - + « « « « « « v v s e o v v v 0 >U
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . . . ¢ ¢ ¢ v o v ¢ v u @ >|15

16 At any time during calendar year 2010, did the foundation have an interest In or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeigncountry? , , . . . ... e e s e e e e e e e e 16 X
See page 20 of the Iinstructions for exceptions and filing requirements for Foom TD F 90-22.1. If “Yes," enter
the name of the foreign country P>

Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , ., ., ... DY“ EN"
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUAlIOd PErSONT « « « « « o « « ¢ s s s s 6 o o s o o o s v s s s as oo ansosones Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ., ... .. Yos No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruseof adisqualifled parson)?. . + « « ¢ o ¢ ¢ s s o s s 2 s s 0 e s a0 o o s o I:IY“ lz.l'“
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.). . . « . . + « « v o o 0 o 0 DY“ @N"
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . . . . . . . .. |1b X
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... ... N > I:]
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2010?. . . .. ........ s et et et e e s .. e X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in sectlon 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010?. . . . . « « .« = o v o v . c e e st e e DYOS DNO
If "Yes," tisttheyears » _ _ _ _______ e e e e e
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No® and attach statement-ses page 22 of the InStructons.) . . . v v v v v v v v v o v o v v o. . | 2D
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ___ e Ve e — P e m e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . .. . v v v v v vt oo tenvnnonencnnnnas .. [] ves Xno
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdingsin 2010.) . . v v v v v v v v o e o v o v o o v n oo onnsenn S 1.
4a DId the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . ... .| 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . . | 4b X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 13-4115047 Page 6
ELAYIR=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . , . . D Yes @ No
{2) Influence the outcome of any specific public election (see section 4955); or to cany on,

directly or indirectly, any voter registrationdrive? = = .. .. e e e e e B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , , . . . e Yos No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , . ., . . . [:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of crueity to children or animals?, _ . . . . . . e e e e e e D Yes l__f] No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the Instructions)? . . . . . . 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, , , . ., . ... ...... P

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , , ., . . ... ... e e e I___l Yeos l:] No
If "Yes, " attach the statement required by Regulations sectfon 53.4945-5(a).

68a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefitcontract?. . . . . ... .. i e i e C et e e DY“ IENO

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ ., . . . .. .. .. . |L6b X

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | , D Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributabletothetransaction? . . . . ... .. . 7b

Part VI Inforénattlroar‘\: Qt:gUt Officers, Directors, Trustees, Foundation Managers, Highly Paid Employoes,
nd Con
1 __List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average Compensation (d) Contributions to
(2 Name and drss n i | WPlpdiens | omotoining | Lo
ATTACHMENT 10 " 101, 000. 0. 0.

2 Compensation of five highest-paid employees (other than those Included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributlons to

(a) Name and address of each employee pald more than $50,000 "”,ﬂﬁ‘,’g apr::_ mr:ge (c) Compensation employee benefit (e) Expense account,
devoted to position plans and deferred other allowances
compensation
TTTNONE T
Total number of other employees paid over $50,000 .. ..... P I I I T A s e e e e e e ..»

Form 990-PF (2010)
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Form 990-PF (2010) 13-4115047

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . .. .. .. ... ... ... >

NONE

Summary of Direct Charitable Activities

List the foundatlon's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 MAINTAINING THE SAUL STEINBERG ART COLLECTION

175,585.

Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related Investments made by the foundation during the tax year on lines 1 and 2.

Amount

3 _NONE e
Total. Add lines 1through3. . . . . . . ¢ o v o v o e oo s o oo o s o v e v v vt o vt v oo v oo v oo oanns »
Form 990-PF (2010)
JSA
0E1485 1 000
28A1IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 7




Form 990-PF (2010) 13-4115047

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . _ . .. 1a 1,102,695.
b Average of monthly cashbalances, | . . .. .. .. ...... ... ... e 1b 148,549.
¢ Fair market value of all other assets (see page 25 of theinstructions) , . . . . ... ........... ic 0.
d Total (add lines 13,0, 80 C) | | . . . .\ .\ttt e 1d 1,251,244,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . ... ............ 1o l
2 Acquisition indebtedness applicable to line 1assets 2 0.
4 Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 25 of
the Instructions) | | . L 4 18, 769.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 NIE 1,232,475.
6 Minimum investment return. Enter 5% of line5 | |, . . . . .. . . .. ittt e ;] 61,624,
Distributable Amount (See page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » @ and do not complete this part.)
1  Minimum investmentreturnfrom Part X, line6. . .. .. ... .. ittt ittt i nnanaas 1
2a Taxon investment income for 2010 from Part Vi, lineS . . .| 2a
b Income tax for 2010. (This does not include the taxfrom Part VL) | 2b
¢ Addlines2aand2b L. ..ttt e 2¢
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 _ ., . . ... ......... 3
4 Recoveries of amounts treated as qualifying distributions | . . . . . . . ... .. et e e e e 4
5 Add lines 3 and 4 ---------------------------------------------- 5
8 Deduction from distributable amount (see page 25 of the instructions) . = . . ... ......... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xil,
JIN@ T « & o & & o o o @ & « s o o o 8 a s e s s s w s s s 4 s 8 8 s s s s s e s e e e s o s o o o s s e s s u 7
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26, ., . .. . ......... 1a 136,605.
b Program-related investments - totalfrom Part IX-B . ... ..., 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, eic.', )
PUIPOS S L L L.t a e r e e et e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . L .. L e e, 3a 0.
b Cash distribution test (attach the required schedule) | . . . . ... ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line4 , , _ . . . 4 136, 605.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) , , . . . . .. ... ............ 5 346.
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . . . . .. ............ 8 136,259.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000

28A1IU 7601 1/25/2012 4:41:33 PM 57250~-030

PAGE 8
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Form 990-PF (2010) 13-4115047 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part Xi, Corpus Years prior to 2009 2009 2010
ne? . . e
2 Undistributed incoms, if any, as of the end of 2010*
a Enter amount for 2009only , ., . ., .
b Total for prior years: 20 08 ,20 07 20 06
3 Bxess distributions carryover, if any, to 2010:
a From2005 , ., ..
b From 2006 , , _ .
¢ From2007 , ., . ...
d From2008 , , .. ..
e From2009 , . L ....
f Totalof lines 3athroughe , . ., . ... ....
4 Qualifying distributions for 2010 from Part XlI,
lined: » $
a Applied to 2009, but not more than line2a , | | 0.
b Applied to undistributed income of prior years (Election
required - see page 28 of the instructions) , , , , , .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2010 distributable amount | | _ , |
e Remaining amount distributed out of corpus , .
5 Excess distributions carryover applied to 2010 |
(f an amount appears in column (d), the same
amount must be shown in column (a).)
8 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line4bfromline2b _ . . . . . ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
Issued, or on which the section 4942(a) tax has
been previouslyassessed, . . . . ... .. ..
d Subtract line 6¢ from line 6b. Taxable
amount - see page 27 of the instructions _ | |
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . ... ....... 0.
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2011, . . .. ...... 0.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ....... .
8 Bxcess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . ... e s e e e e .
9 [Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromline6a , , . . . .
10 Analysis of line 9:
a Excess from 2006 , . .
b Excess from 2007 ,
¢ Excess from 2008 ,
d Excess from 2009 . . .
8 Excess from 2010 . ,
Form 990-PF (2010)
JSA
0E1480 1 000
28A11IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 9
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Form 9§90-PF (2010)
Private Operating Foundatlons (see page 27 of the instructions and Part Vil-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation described in section

ta

2a

13-4115047

Enter the lesser of the ad-
Jjusted net income from Part
| or the minimum investment
retumn from Part X for each
year listed

Qualifying distnbutions from Part
X, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activitles s, . « . «
Qualifying distributions made
directly for active conduct of
exempt actiities Subtract ling
2dfromine2c , , , , . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemative last - enter

(1) valeofallassets . . .
(2) value of assets qualifying
under section
4842()}3XBX1}s » « 4 .
“Endowment® altemative test-
entar 2/3 of minimum invest-
ment retum shown in Part X
Itne 6 for each year listed
“Support" altamative test - enter-

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
toans (section 512(a)5))

(2) Support from genenal
public and 5 or more
aexempt organizations as
provided In section 4942
OENBXE) « o« o o ..

(3) Largest amount of sup-
port from an exempt
organizaton |, , , , ,

07/05/2000

[X] 4942G)3) or |

| 4942(j)(5)

Tax year

Prior 3 years

(a) 2010

(b) 2008

(¢) 2008

(d) 2007

(e) Total

25,309.

34,489.

42,087.

26,864.

128,749.

21,513.

29,316.

35,774.

22,834.

109,437.

136,605.

160, 586.

195,693.

91,683.

584,567.

136, 605.

160, 586.

195, 693.

91, 683.

584,567.

8,327,385.

8,380,460.

8,211, 316.

8,451,740.

33,370,901.

7,078,183.

7,078,183.

7,089,223,

7,143,673.

28,389,262.

41,083.

43,207.

40,177.

44,741.

169,208.

0.

0.

0.

i4E Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblEif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

0E14J9%A‘| 000
28A1IU 7601 1/25/2012

4:41:33 PM

57250-030

Form 990-PF (2010)
PAGE 10



Form 996-PF (2010) 13-4115047 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "how any gtonsip lo” | Foundation Pu
tatus of rpase of grant or A
Name and address (home or business) any foundation managr | Fo8 kT contribution mount
a Paid during the year
NONE 0.
TORAl . . o v e o e e e s s e e st s e s st e et sae s e s s e s e s s e et et e e e s » 3a 0.
b Approved for future payment
NONE 0.
TOtAl . . . v i e e e i e e e e e e e e e e e e e e e e e s e e+ e s ueasee e » 3b 0.
Form 990-PF (2010)
JSA

OE 1401 1 000
28A1IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 11




" Form 990-PF (2010) 13-4115047 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (°l), examgt

1 Program service revenue:

alated ol
(a) (b) (©) d) unction incom

nervcow| | Amom  [ocdom|  amoun Renesege)

[ T - I -

4

g Fees and contracts from govermment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash Investments
4 Dividends and interest from securites , , , . 14 32,917,
5 Net renta! income or (loss) from real estate:

6 Net rantal Income or (loss) from personal property
7 Other invastment income
8 Gain or (loss) from sales of assets other than Inventory| 18 9,306.
9 Net income or (loss) from special events , , .,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a

ATTACHMENT 11 38,980.

b

14 16.

c

d

12 Subtotal. Add columns (b), (d),and (e) . . . . 42,239. 38,980.
13 Total. Add line 12, columns (b), (), aNA(B). . . v v v v v v v v v e e et e e 13 81,219.
(See worksheet in line 13 instructions on page 29 to verify calculations.)

EETEEY  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)

11

LICENSING OF REPRODUCTIONS AND PUBLIC EXHIBITION OF SAUL

STEINBERG'S ART, PUBLICATION OF SAUL STEINBERG'S ART AND

WRITINGS AND ANSWERING INQUIRIES FROM THE GENERAL PUBLIC

CONCERNING THE ART WORKS BY SAUL STEINBERG CONSTITUTE SOME

OF THE MEANS BY WHICH THE FOUNDATION CURRENTLY ACCOMPLISHES

ITS EXEMPT PURPOSE. ITS EXEMPT PURPOSE IS TO PRESERVE THE

ART WORKS OF SAUL STEINBERG AND PROVIDE PUBLIC ACCESS

THERTO; TO CREATE AND MAINTAIN AN ARCHIVE OF ART WORKS AND

REFERENCE PAPERS RELATING TO SAUL STEINBERG AND PROVIDE

ACCESS TO THE ARCHIVE TO SCHOLARS FOR RESEARCH; TO EDUCATE

THE PUBLIC ABOUT THE ART OF SAUL STEINBERG AND ART IN

GENERAL; LENDING STEINBERG'S ARTWORKS FOR PUBLIC

EXHIBITIONS.

JSA

0E1492 1 000

Form 890-PF (2010)

28A1IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 12




Form 990-PF (2010) - B 13-4115047 Page 13
Information Regarding Transfers 1o and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(MCash, .. .. ......cu... et e e e et e 1a(1) X
(2) Otherassets , , . ...... e e e ettt e e e e e . [1a@2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , , , , ., .. e et et e e v e ... 1B(1) X
(2) Purchases of assets from a noncharitable exempt organization , . , ., . ... e s s e s e s e e e e e ... s [1D(2) X
(3) Rental of facilities, equipment, or other assets . . , . . . et e R | 11 )] X
(4) Reimbursement arrangements , , , , , e e e e e s e s e e e e s e e te e e B i1 1) X
(5) Loans orloanguarantees , , ... ... e e e e e e ... [1b(5) X
(8) Performance of services or membership or fundraising solicitations , , _ ., . ... ......... P, .« .« . |1D(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees _, , . . . .. ... ... J R I [ - X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or senvices received.
{(a) Line no. (b) Amount invoived {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527?, , ., . .. ... .. .. e e e e l:l Yes @ No
b_If "Yes,* complete the following schedule.
{a) Name of organization {b) Type of organization {(c) Description of relationship

Under penatties o perjury | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it is true, corkgct, and complete. Declaration of preparer (other than taxpayer or fiduciary) Is based on all information of whlch preparer has any knowledge.
Here | X \ | & 1//'3//1-' v( Tpasoute”

Signature of officer or trustee XDate 4 Titlg,
Print/Type preparer's name parer's PTIN
Paid / Check[__if
p STEVEN STERN self-employed P00180118
reparer o o sname » HECHT AND C MPMY, P. EX Fim's EIN > 13-2891505
Use Only [Fim's address p 622 THIRD AVENUE
NEW YORK, NY 10017 Phoneno. 212-819-8000
Form 990-PF (2010)

JSA

0E1493 1000
2BA11IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 13




THE SAUL' STEINBERG FOUNDATION
- FORM 990-PF - PART IV

13-4115047

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

i Date Date sold
Kind of Property Description Dr acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowabie basis 12/31/69 12/31/69 adj basis (loss)
VANGUARD INT'L STOCK INDEX FND Pl 02/12/2010( 03/08/2011
PROPERTY TYPE: SECURITIES
8,000. 3,976. 4,024.
VANGUARD STOCK MARKET INDEX FUND Pl 02/12/2010( 03/08/2011
PROPERTY TYPE: SECURITIES
40,000. 32,037. 7,963.
VANGUARD INT'L STOCK IX INV P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,681. -2,681.
TOTAL GAIN(LOSS) ..... ebeeccesesos ceeeeeen seccccerrossnns 9,306.
JSA
0E1730 1000
28A1IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 14
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THE SAUL STEINBERG FOUNDATION . 13-4115047

ATTACHMENT 95

FORM 990PF, PART II - MORTGAGES AND OTHER NOTES PAYABLE

LENDER: LOAN PAYABLE PACE WILDENSTEIN

ORIGINAL AMOUNT: 50, 000.

DATE OF NOTE: 08/10/2005

REPAYMENT TERMS: ON DEMAND

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: WORKING CAPITAL

DESCRIPTION AND FMV CASH

OF CONSIDERATION:

BEGINNING BALANCE DUE ........ e eeeeaea e Ceeecceeseans 50, 000.
ENDING BALANCE DUE ........ Gt e e eeceeeeerreeennecnnens ceeenes 50, 000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 50, 000.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 50, 000.

ATTACHMENT 9
28A1IU 7601 1/25/2012 4:41:33 PM 57250-030 PAGE 23
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s Form 8868 (Rev. 1.2011) Page 2
* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, . . , . . . . »(X]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o |f you are filing for an Automatic 3-Month Extenslon, complete only Part | (on page 1).

P Additional (Not Automatic) 3-Month Extenslon of Time. Only file the original (no copies needed).
Type or Name of exempt organlzation Employer identification number
print THE SAUL STEINBERG FOUNDATION 13-4115047
File by the Number, street, and room or suite no. If a P.O. box, see instructions.
gtended | C/O SHEILA SCHWARTZ
filing your City. town or post office, state, and ZIP code. For a foreign address, see instructions.
meame. | NEW YORK, NY 10028
Enter the Return code for the return that this application is for (file a separate application foreachretum) , . . ... ... ...
Application Return | Application Return
ls For Cade |ls for Code
Form 990 01
Form 980-8L 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Farm 5227 10
Form 9980-T (sec. 401(a) or 408(a) irust) Q5 Form 6069 11
Form 990-T (trust other than above) 08 Form 8870 12

STOP! Do not camplete Part Il if you were not aiready granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » SHEILA SCHWARTZ
Telephone No. » __ 212 327-1446 FAX No. »

o |f the organization does not have an office or place of business in the United States, check thisbox , , ., . .. ......... > l:‘
o |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthisis
for the whole group, check thisbox , . _ . . . | 4 D . ifitis for part of the group, check thisbox, _ . . ., . . > I__] and attach a
list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until 02/15 ,2012

§ For calendar year , or other tax year beginning 04/01 20 10 , and endi 03731 ,2011

8 If the tax year entered in line 5 is for less than 12 months, check reason: I_:] Initial return Final return

Change in accounting period
7  State in detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE

AND ACCURATE RETURN IS NOT YET AVAILABLE.

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits. See instructions. 8al$ 346.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Inciude any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8hls 3,276.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belie!,
it is true, correct, and complets, and that | am authorized to prepare this form

Signature P> Title Dats >
Form 8868 (Rev. 1-2011)

JSA
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