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m990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a){(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

04/01

, 2010, and ending

03/31,2011

G Check all that apply.

Initial returmn
Amended return

|_] Initial return of a former public charity

Address change

Name change

I__I Final return

Name of foundation

RED CRANE FOUNDATION

A Employer Identification number

13-3632753

Number and street (or P O box number If mail is not delivered to street address)

P.O.

BOX 73,

BOWLING GREEN STATION

Room/suite

(518)

B Telephone number (see page 10 of the instructions)

640-5000

City or town, state, and ZIP code

NEW YORK,

NY 10274-0073

H_Check type of organization: lL, Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

computation

| Far market value of all assets at end
of year (from Part ll, col (c), line

J Accounting method. ‘_X, Cash | lAccrual
Other (specify)

C If exemption application Is »
pending, checkhere + s+ « « » + &
D 1 Foreign organizations, check here . |
2 Foreign organizations meeting the
85% test, check here and attach

E if pnvate foundation status was terminated
under section 507(b)(1){A), check here | 4 [:,

if the foundation ts in a 60-month termination

16) > $ 45,760, 296. (Paf't 1, column (d) must be on cash banS-) under section 507(b)(1)(B), check here , P> I———I
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgggﬁz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 18 ’ 063 ’ 750.
2 Check P g ér;cé r:osl.lgﬁagon-ls. n.ot.ref:u.lre.d t-o )
3 Interest on savings and temporary cash investments 134, 134. 0. ATCH 1
4 Dividends and interest from secunties 1,792,376. 1,792,376. 0. ATCH 2
Sa Grossrents . . . . ... h e e u e
b Net rental Income or (loss)
g Gla) get gan Ior {loss) ffrom“sale of assets not on line 10 13,173,327.
2| Sommie 16,505, 7o, —
| 7 Capitalgan-net V., line 2) ’ ’ .
®l s Net S| on—ten&w. U
109 |Gnco e moldma(tions ........ \ 8
a arl"gSaS“ a 3 g:s :'e urns. 4 ,)n11 .
b Less r:%:fgoodggl’é .2‘“ v \2
¢ Gross roﬂt_oL(loss)-(attach‘scﬁ‘eGQTf_ -l
11 Other income @63 {edbls) U _ -3,365. -3,365. 0] ATCH 3
12 Total n foughd1 . .. ..... 33,026,222. 14,962,472, 0.
13 Compensation of officers, directors, trustees, etc , , 0,
@@ 14 Other employee salanes and wages . , . . .
@ﬁ 15 Pension plans, employee benefits | ., , . . .
=t [16a Legal fees (attach schedule) , . ., .,
g% b Accounting fees (attach schedule) | | . . .
%’; ¢ Other professional fees (attach schedule) . . .
"@g 17 Interest. . . . .. ... ...t
>‘3 18 Taxes (attach schedule) (see page 14 of the ms!ructlons)* * 106,212, 6,212, 0. 0.
CE |19 Depreciation (attach schedule) and depletion
@E 20 OCCUPANCY . . . . . i i v i e e e e
keg
|21 Travel, conferences, and meetings , , , , ..
25 22 Pnntingand publicatons ., ., .. ... ..
@E/|23  Other expenses (attach schedule) ATCH 5, 4,036. 3,286. 0. 0.
:—;E 24 Total operating and administrative expenses
a Add ines 13through23 . . . .. ..... 110,248. 9,498. 0. 0.
° 25 Contributions, gifts, grantspad . . ... .. 3,691,270. 3,691,270.
26  Total expenses and disbursements Add lines 24 and 25 3,801,518. 9,498. 0. 3,691,270.
27  Subtract line 26 from line 12
aE of r over and disbur .. 29,224,704.
b Net investment income (If negative, enter -0-) 14,952,974.
c Adjusted net income (If negative, enter -0-). . 0.
0514501r0g0aperwork Reduction Act Notice, see page 30 of the instructions. isa ** ATCH 4 Form 990-PF (2010)
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Form 990-PF (2010)

13-3632753

Page 2

Balance Sheets Qg:;?;?oicgggﬁissigﬂIadlgzl‘;gtrselrr:dt-rg-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash-non-interest-bearing , . . . .. .. .. ..o ov...
2 Savings and temporary cash investments _ . . . . ... ... 4,506,610. 15,855, 856. 15,855, 856.
3 Accounts recewvable ®»
Less allowance for doubtful accounts » __
4 Pledgesrecewvable »__
Less allowance for doubtfulaccounts » __
5 Grantsreceivable , [, ... ...............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _
Less: allowance for doubtful accounts » _
w| 8 Inventonesforsaleoruse . . .. ............
g 9 Prepaid expenses and deferredcharges , , . ... .. ....
«| 10 @ Investments - U S and state government obligations (attach schedule) , ,
b Investments - corporate stock (attach schedule) ATCH, 6. . 8,251,571. 12,674,076, 25,592,720.
¢ Investments - corporate bonds (attach schedule) , , , . ... .
1 Investments - land, bulldings, [
and equpment basis —  C _ _ _ _ _
Less accumulated depreciation p»
(attach schedule) @~ = —— e
12 Investments - mortgageloans , . . . ... ... ... ...
13 Investments - other (attach schedule) | . . . . ATCH 7 . 4,625,248. 4,625,248, 4,311,720.
14 Land, builldings, and >
equpment bass Y _ _ _ _ _ o ___
Less accumulated depreciation >
(attach schedule} % -
15  Other assets (descrbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item!) . . . ... ....... 17,383,429. 33,155,180. 45,760,296.
17  Accounts payable and accrued expenses | | . . .. . . ..
18 Grantspayable | . ., ... ................
§|19 Deferedrevenue , . . . ... ...............
E 20 Loans from officers, directors, trustees, and other disqualified persons R
ﬁ 21 Mortgages and other notes payable (attach schedule) | | | . .
=122 Other habilities (describe » )
23  Total liabilities (add ines 17 through22) . .. ... ... .. 0.
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . .t ti s e e
S|25 Temporarlyrestncted ., ., .. ... ...........
g 26 Permanentlyrestncted , , , ., , . ... ... ..., ...
] Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. >
5|27  Capttal stock, trust pnncipal, or current funds . . . . . . . . 17,383,429. 33,155,180.
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund  , , , . .
#/29  Retaned eamings, accumulated income, endowment, or other funds 0. 0.
i 30 Total net assets or fund balances (see page 17 of the
2| mstuctons) L 17,383, 429. 33,155,180.
31 Total liabilities and net assets/fund balances (see page 17
ofthemstructions) . . . . .« v v v v v v v i et e e e 17,383,429. 33,155,180.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with
end-of-year figure reported on prior year'sreturn) L .. 1 17,383,429.
2 Entel’ amOUnt from Part I’ Iine 273 ...................................... 2 29' 224’ 704 :
3 Oftherincreases not included in ne 2 (temize) »__ 3 -
4 Addlnes1.2,and3 .. e 46,608,133,
5 Decreases not included in line 2 (itemize) p ATTACHMENT 8 5 13,452,953.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 . .. .. 6 33,155,180.
Form 990-PF (2010)
ISA
OE1420 1 000
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* Form 990-PF (2010) 13-3632753 Page 3
FIAVA Capital Gains and Losses for Tax on Investment Income

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

(a) List and describe the kind(s) of property sold (e g, real estate, ggmr?é 2(1218?;?1 (1d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) E:S""’hase (mo, day, yr) | (Mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
i b
i c
| d
| e
% Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cot (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
i (i) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 } 2 13,173, 327.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructions). }
i If (loss), enter-0-inPartl, line 8. . . . . . .. . . . . . . . . ... uu.ouuuoannnnnss 3
| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
‘ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? l:] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
| 1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (d)
(b) (c)
‘ Calendar sils;?oe?;o)i;e;r;nnmg i) Adjusted qualifying distnbutions Net value of noncharntable-use assets (col %?g:e:'gg;n; tg:” ©)
2009 4,764,319. 26,013, 664. 0.183147
2008 2,141,967. 23,467,166. 0.091275
2007 983, 312. 22,867,153. 0.043001
2006 848,459. 18,651,639. 0.045490
2005 370, 360. 15,133,643. 0.024473
2 Totalofline 1, ColMN () . . . ... ... ... 2 0.387386
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . ., ... .... 3 0.077477
\ 4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 39,974,137.
5 Multplylinedbyline3 e 5 3,097,076.
6 Enter 1% of net investment income (1% of Part |, ine27b) . . . ... ... ...... 6 149,530.
| 7 OAdInes5and6 L 7 3,246, 606.
; 8 Enter qualfying distrbutions from Part XIl,ne 4 . ... ... 8 3,691,270.
|

Form 990-PF (2010)
45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 3
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Form 990-PF (2010) 13-3632753 Page 4
' NFladV'il Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | D and enter "N/A" on line 1
) Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requrements in Part V, check 1 149,530.
here > [X] andenter 1% of Partl,lne 270 ., . . . ...
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddINeS 1aNd2 | | L . e e e e e 3 149,530.
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtractine 4 from hne 3 {fzeroorless, enter-0- , . . . .. ... .... 5 149,530.
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 165,021.
b Exempt foreign organizations-tax withheld atsource , , . . . ... ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . | 6c 0.
d Backup withholding erronecuslywithheld . . . . . ... ... ..... 6d
7 Total credits and payments Add Ines 6athrough 6d  « v v v @ v o i i v @ v v v e e e e e e e e e 7 165,021.
g8 Enter any penalty for underpayment of estimated tax Check here El If Form 2220 1s attached ., , . .. .. 8
9 Tax due. If the total of lines 5 and 8 Is more than line 7, enter amountowed _ , . . . ... ... ..... >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid _ , ., . . ., ., .. »| 10 15,491.
11  Enter the amount of line 10 to be Credited to 2011 estimated tax P 15,491. Refunded P! 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . L L L L L L L L e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poltical purposes (see page 19
of the Instructions for defimion)? L L L L e e e e e e e e e e e b X
If the answer i1s "Yes" to 1a or 1b, aftach a detalled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? o . . e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation B $ {(2) Onfoundation managers P> $

e Enter the reimbursement (f any) paid by the foundaton dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges ., . . . . . . ... ... 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? |, , . . . . . . ... ... ... 4a X
b If"Yes,"hasifiled atax retumon Form 990-T forthis year? | o o L . . . .t s s i e s s e e e e e e e e e e e e e 4b N/A

§ Was there a iquidation, termination, dissolution, or substantial contraction durnng theyear? . . . . ... ... .. ... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either
® By language In the governing instrument, or
o By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | | . . L . . L L . . . s s e e e e e e e e e e e e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year?  If "Yes,” complete Part Il, col (c), and Partxv . | 17 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

b If the answer is "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation 8b X

9 Is the foundation claming status as a private operating foundaton within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV

10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule lsting their
Namesand addresSes . . . . . .. .. i u i it e e e e a e e e 10 X
Form 990-PF (2010)

9 X
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Form 980-PF (2010) 13-3632753 Page 5
T LAY Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . .. ... ... ... 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082 & o v v v i e e e e e e e e n e e e e e e e e e e e e e e e e e 12 X
13 D the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? . . . . . 13 X
Website address P______N/A
14  The books are in care of B AYCO COMPANY LP - NTG Telephoneno P _____ 518-640-5000 _
Located at W25 _BRITISH AMERICAN BLVD LATHAM, NY __________________ zp+ap 12110
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF inleu of Form 1041 -Checkhere « « « « « « = v v v v 0 o 0 v o 0 >—[__—,_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . .. ... v 0. | 2 | 15 |
16 At any tme dunng calendar year 2010, did the foundaton have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account In aforeign country? | . L . L L L L s L e e e e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filng requirements for Form TD F 90-221 |If "Yes," enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes ! No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, , . , . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . o i h .t i e e e e e e e e e et e e e s e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquallfied person? , , . . .. .. Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefitoruse ofadisqualified person)? . . . . . . . . . . . . . . it it e l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the offical for a penod after
termination of government service, If terminating within 90 days ). . . . . . . . ¢« . . . .. .. D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 22 of the instructions)? - - - « - .« . .« . 1 | N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . .. ... .. ... > D
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1n 201072 | . . . . . . . . 4 i i i i i i e e s e ke e e e e ic X
2 Taxes on falure to distnbute ncome (section 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined Iin sectton 4942())(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XI}) for tax year(s) beginning before 20107 « . « « & 4 4 . 4 i h w v e s e e e e e e D Yes No
If "Yes," listtheyears » _ _ ______ __ o e e
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement -seepage 22 oftheinstructions ) . . . . . . . . . . v v i v v vt e v v n 2b N/ A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ [ S _ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytmedunngtheyear? | . . L. L. L. e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusiness holdings N 2070 ) . . . . . . . i i i i i it e e e e e e e e e e e e e 3b N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . , . . . . .. 4a X
p Did the foundaton make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from_jeopardy before the first day of the tax year beqnning in 20102 . . | 4b X
Form 990-PF (2010)
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Form 990-PF (2010) 13-3632753 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registratondnive? B Yes l No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , . . .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ _ . . . . .. ... .... D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b NJA
Organizations relying on a current notice regarding disaster assistance checkhere , . , ., . . .. ... .... >
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthe grant?> . . . ... ... .. .. ... D Yes I:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CoNtract? . . . . . . v v v i i e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . ., .. ... 6b X
if "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes - No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? ., , . ... ... ... 7b NYA

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contnibutions to
employee benefit plans

and deferred compensation

t
(a) Name and address (b) Title, and average 6[) Compensation

hours per week not pald enter
devoted to posihion

{e) Expense account,
other allowances

ATTACHMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Tile, and average (d) Contributions to E
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation elg:g%%%e dl:;gsr?d (egth’éeea'ﬁzsvgggg"s’m'
devoted to position P compensation
N e __
0. 0 0.
Total number of other employees paid over $50,000 . . . . . v v v vt vt e e e e e ek ke e e e e e e » | NONE
Form 990-PF (2010)
JSA
0E1460 1 000
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Form 990-PF (2010) 13-3632753

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . . v v v o v v v v v v e v b .

NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL

2 REVENUE CODE SECTION 501(C) (3).

Part 1X-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

0.

0.

JSA
0E1465 1000
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Form 990-PF (2010) 13-3632753 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes.
a Average monthly fair market value of secuntes 1a 22,390,766.
b Average of monthly cashbalances . = = . . .. . ... .. ... ... ... . e 1b 13,688,405.
c Fair market value of all other assets (see page 25 of the instructons) . 1c 4,503,7009.
d Total (addlines 12,6, a0dC) | . . L 1d 40,582, 880.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanationy ... L 1e I
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractlne 2 fromhnetd o SooronroremrmmrEramrEmmms 3 40,582,880.
4 Cash deemed held for chartable activities Enter 1~ 1/2 % of ine 3 ('fo'r éréétér amount, see bégé 250f
theinstructions) e e 4 608,743.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter hereandon PartV,line4 [ 5 39,974,137.

Minimum investmentreturn. Enter 5% of line 5 | | . . . . . . i v i i e e e e e e e e e 6 1,998,707.

CET® 40 Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here P |:] and do not complete this part.)

1 Minimum investmentreturnfromPart X, line 6 . . . . . . . .. .. ... e e e e e e e 1 1,998,707.
2a Tax oninvestment income for 2010 from Part VI, ine 5 = . 2a 149,530.
b Income tax for 2010 (This does not include the tax from PartVI.) | 2b
c Add Ilnes 2a and 2b ............................................. 2C 149’530'
Distnbutable amount before adjustments. Subtract line 2¢ from line 1 1,849,177.
Recoveries of amounts treated as qualifying distributions
Add Ilnes 3 and 4 ----------------------------------------------
Deduction from distnbutable amount (see page 25 of the instructions) .~ .
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,

1T S T T S 7 1,849,177.
PR Qualifying Distributions(see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

w

1,849,177.

(o |~

~No bW

a Expenses, contributions, gifts, etc - total from Part I, column (d), ne26 1a 3,691,270.
b Program-related investments - total from Partix-8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a 0.
b Cash distribution test (attach the required schedule) .. ..., 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xill, lned4 = | 4 3,691,270.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . ... . . . .. ... 5 149,530.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,541,740.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA

0E1470 1 000
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0E1480 1 000

Form 990-PF (2010) 13-3632753 Page 9
CETRR ([l Undistributed Income (see page 26 of the instructions)
(a (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne 7 e 1,849,177.
2 Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only ., . .. ...... 0.
b Totalforproryears 20 08 20 07 20 06 0.
3 Excess distnbutions carryover, If any, to 2010
a From2005 _ , . ... 0.
b From2006 . _ . ... 0.
¢ From2007 . .. 0.
d From2008 , .. ... 1,060,255.
e From2009 _ .. .. 3,468,574.
f Total of ines 3athroughe . . . ... ..... 4,528,829.
4 Qualifying distnbutions for 2010 from Part XII,
ined » $ 3,691,270.
a Applied to 2009, but not more than line 2a 0.
b Applied to undistnbuted income of pror years (Election
required - see page 26 of the instructions) | |, , . .
c Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , . .
d Applied to 2010 distnbutable amount . . . 1,849,177.
Remaining amount distnbuted out of corpus 1,842,0093.
5 Excessdistnbutions camyover appled to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢c, and 4e Subtract line § 6,370,922,
b Prior years' undistrbuted income Subtract
lne 4bfromine2b . .. ... ... ... 0.
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ...
d Subtract hne 6c from Ilne 6b Taxable
amount - see page 27 of the instructions . 0.
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page 0
27 ofthe instructions . . . . . .. ... .
f Undistnbuted income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n2011 , _ _ . ... ... ... .. 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by section
170(b){(1XF) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . ... 0o i L. e
8 Excess distnbutions carryover from 2005 not -
applied on line 5 or line 7 (see page 27 of the
instructions) , . . ... ... ... ..., 0.
9 Excess distributions carryover to 2011.
Subtractlines 7and 8 fromline6a , | ., , . ., . 6,370,922.
10 Analysisofline 9
a Excess from 2006 , |, ., 0.
b Excess from 2007 , | . 0.
¢ Excess from 2008 . ., . 1,060, 255.
d Excess from 2009 . . . 3,468,574.
e Excess from2010 , . . 1,842,093.
Form 990-PF (2010)
JSA
45522H 3814 8/2/2011 8:14:47 AM vV 10-7.1 20040292F1 PAGE 9




Form 990-PF (2010) 13-3632753 Page 10
" LEL A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determinaton letter that 1t 1s a prnivate operating

foundation, and the ruling 1s effective for 2010, enter the date of therung . . . . . ... .. >
b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section I 4942())(3) or | 4942())(5)
2a Enter the lesser of the ad- Tax year Pnor 3 years (e) Total
Justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum  Investment
return from Part X for each
year listed

Qualifying distnbutions from Part
X, ine 4 for each year listed

d Amounts included in line 2c not
used dwectly for actlve conduct
of exempt activittes « . « .+ .

€ Qualfyimg distnbutons made
directly for actve conduct of
exempt actvites Subtract line
2dfomlme2c , , ., . . .

3 Complete 3a, b, or ¢ for the

altemative test relied upon

a “Assets” altemative test - enter

(1) value of all assets .
(2) value of assets qualifying
under section
4942()3)BY). o v .+ -
b “Endowment® altemative test-
enter 2/3 of mimmum invest-
ment retum shown tn Part X,
line 6 for each year listed

C  “Support” altemative test - enter

(1) Total support other than
gross nvestment Iincome
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
or royaltes) = |

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
[1)6 (=) 1)

(3) Largest amount of sup-
port from an exempt
organization

4) Gross nvestment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
JOSEPH H. GLEBERMAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundaton makes gifts, grants, etc. (see page 28 of the instructions) to indwiduals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other
factors

oeué‘g ,1x 000 Form 990-PF (2010)

45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 10



Form 990-PF (2010) 13-3632753 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sr::ve '::;'lﬁ?.g:lds'ﬁ:gligl' Fg&ﬁg'&?n Purpose of grant or Amount
Name and address (home or business) any foundation manager recipient contribution
a Paid during the year
} ATTACHMENT 10
|
|
|
|
L T T T T » 3a 3,691,270.
b Approved for future payment
|
|
e 7 | I e P » 3b

Form 990-PF (2010)

JSA
0E1491 1000
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Form 990-PF (2010) 13-3632753 Page 12
ET P 'IF:W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (c‘:r)exempt
| @ ®) © @ finchon income
| 1 Program service revenue Business code Amount Exclusion code Amount she ingtr%ctlons )

a
b
c
d
: e
| f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 134.
Dividends and interest from secunties  _ , , . 14 1,792, 376.
Net rental income or (loss) from real estate

g b WN

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 13,173,327.

w 0w N o,

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b ATTACHMENT 11 -3,365.
c
d
e
12 Subtotal Add columns (b), (d),and (e) . ., . . 14,962,472.
13 Total. Addhne 12, columns (b), (d).and (8) . . . . . . . . . v i i i i s e e e e e e e 13 14,962,472.

(See worksheet in line 13 instructions on page 29 to venfy calculations )
FTi® A" E:} Relationship of Activities to the Accomplishment of Exempt Purposes

| Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v
instructions )
NOT APPLICABLE
| Form 990-PF (2010)
JSA
0E1492 1 000
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Form 980-PF (2010) 13-3632753 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organmization descnbed Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
0 - 1a(1) X
(2) Otherassets | | . . . . .. . . it s et e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | | . L . ... L. L s s e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . L . . L e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . L . . .. .. e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements |, _ . . . . L . L. L. e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloan guarantees , . . . . . . . i .. i it e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . _ . . . . L L L . . . s e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees |, . . . . . . . . . i v i s e e 1c X

d If the answer to any of the above I1s "Yes," complete the followng schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton |If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indrectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, . . . . . . . . . . v v v o v v .. I:l Yes E No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
SI gn belhef, it i1s true, condlt, a mplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here |), L | S5 1y p sz
Slgnatur%ﬂ)fﬁcet’& truéfee Date 4 Title
Prw ype preparer's name Preparer's signature Date PTIN
Paid - Check[__|if
0 curisTINE W. DITONNA |\ ‘' Ja & ~ki O O F 2004 [setrempioved p00999533
reparer ¢ cname B THE AYCO COMPANY, LP Frm's EIN »33-1187432
Use Only [Fim's address p PO BOX 15014
ALBANY, NY 12212-5014 | Phoneno 518-640-5000

Form 990-PF (2010)

JSA
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45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 13




Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2010

Name of the organization
RED CRANE FOUNDATION

Employer identification number

13-3632753

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

OD0x0OD00

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

4947(a)(1) nonexempt charitable trust not treated as a private foundation

Check If your organization Is covered by the General Rule or a Special Rute.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or

property) from any one contnbutor Complete Parts | and Il
Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33

| and .

13 % support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(w), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h or (n) Form 990-EZ, ine 1 Complete Parts

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 foruse  exclusively for religious, charitable, scientific, iterary, or

educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and llI

D For a section 501(c)(7), (8), or {10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the  General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more

during the year

> S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

JSA

0E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part |

Name of organization RED CRANE FOUNDATION Employer identification number
13-3632753

Contributors (see instructions)

l (a) (b) (c) (@)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| JOSEPH H. GLEBERMAN ______________________ Person
Payroll
P.0. BOX 73, BOWLING GREEN STATION _______ $______3,000,000. Noncash

_ (Complete Part il if there Is
NEW YORK, NY 10274-0073 _________________ a noncash contribution.)

(a) (b} (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
- - Z _| JOSEPH_ H. GLEBERMAN _________  ___ ____.__ Person
Payroll
P _-9_'__BQZ(_Z§'__I_3.QWE£N_G_ _GREEN STATION _______ $______7,712,750. Noncash

_ (Complete Part Il if there 1s
NEW_YORK, NY_ _10274-0073 ____________ ____ a noncash contribution.)

(a) (b) (c) - (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__3_| JOSEPH H. GLEBERMAN Person
1 Payroll
{ P.O. BOX_ 73, BOWLING GREEN STATION _______ $______7,351,000. | Noncash
|

_ (Complete Part |l if there is
NEW_YORK, NY_ _10274-0073 _ __________ a noncash contnbution )

(a) (b) (c) (d)

i No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e~ Person
Payroll
P S __ Noncash

(Complete Part Il if there is
—————————————————————————————————————————— a noncash contnbution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
|
e e | e Person
Payroll
__________________________________________ S __________ Noncash

(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contnbution.)

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
; e | el Person
Payroll
__________________________________________ S __ Noncash

(Complete Part |l if there I1s
—————————————————————————————————————————— a noncash contribution )

JSA Schedule B (Form 990, 990-EZ, or 330-PF) (2010)

0E1253 1000
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Schedule B (Form 930, 990-EZ, or 990-PF) (2010) Page of of Part Il

| Name of organization RED CRANE FOUNDATION Employer identification number
13-3632753
-EFT:3|0 Noncash Property (see instructions)
(a) No. (c)
; (b) , (d)
rom Description of noncash pro iven FMV (or estimate) Date ived
Part| escription o property give (see instructions) receive
|
‘ 50,000 SHARES GOLDMAN SACHS GROUP, INC.
2
$ 7,712,750. 04/26/10
(a) No. c
p (b) © (@
| rom Description of noncash property given FMV (or estimate) Date received
Partl P property 9 (see instructions) ate recelve
50,000 SHARES GOLDMAN SACHS GROUP, INC.
3
$ 7,351,000. 07/22/10
{a) No. (c)
¢ (b) . (d)
rom D iption of noncash iven FMV (or estimate) Dat ived
Part] escription of no property g (see instructions) e receive
$
(a) No. (c)
fi (b) . (d)
rom D iption of noncash rty given FMV (or estimate) Date received
Part] escription of noncash property g (see instructions) e rece
$
{a) No. {c)
" (b) , (d)
Tom b it f noncash i FMV (or estimate) Dat ved
Part| escription of noncash property given (see instructions) ate receive
$
(a) No. (c)
f (b) . (d)
rom D ioti ¢ h . FMV (or estimate) Dat ived
Partl escription of noncash property given (see instructions) ate receive
$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1254 1 000
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RED CRANE FOUNDATION 13-3632753

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OVER DONOR'S COST BASIS 13,452,953.
ON ASSETS CONTRIBUTED TO THE FOUNDATION

TOTAL 13,452,953,

ATTACHMENT 8
45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 25
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The Red Crane Foundation
Charitable Contribution List
FYE: 3/31/2011

Date Check Description Amount
04/01/10 107 The International Rescue Committee, Washington, DC 1,800 00
04/06/10 106 Mazon, Los Angeles, CA 1,800 00
04/15/10 104 Food Bank for New York City, New York, NY 1,800 00
04/22/110 108 LINC, New York, NY 1,800 00
04/23/10 105 NY Board of Rabbis Passover Appeal, New York, NY 1,800 00
04/28/10 110 Wagner College, Staten island, NY 1,080 00
05/05/10 111 RARE, Washington, D C 10,000 00
05/14/10 112 Play Company, New York, NY 10,000 00
05/27/10 113 Page 73 Productions, New York, NY 20,000 00
06/10/10 114 Gary Klinsky Children Centers, Brooklyn, NY 10,000 00
07/16/10 116 Ethical Culture Fieldston School, New York, NY 75,000 00
07/21/10 129 Riwver Keeper, Tarrytown, NY 1,000 00
07/22/10 120 Goddard Riverside Community Center, New York, NY 1,000 00
07/22110 124 Metropltan Waterfront Alllance, New York, NY 1,000 00
07/22/10 128 Congregation Rodeph Sholom, New York, NY 3,960 00
07/23/10 125 Planned Parenthood Federation, New York, NY 5,000 00
07/23/110 127 Echoing Green, New York, NY 10,000 00
07/26/10 119 National Institute for Reproductive Health, New York, NY 5,000 00
07/26/10 123 Central Park Conservancy, New York, NY 10,000 00
07/27110 126 Museum of Modern Art, New York, NY 1,500 00
07/28/10 117 Mount Sinai Crystal Party, New York, NY 20,000 00
07/30/10 The Nature Conservancy, New York, NY 1,000,000 00
08/02/10 122 Public Art Fund, New York, NY 10,000 00
08/12/10 121 Riverside Hawks Hope Health & Hoops, New York, NY 2,500 00
08/23/10 130 Manhattan Theater Club, New York, NY 10,000 00
09/02/10 118 Raven Society, Charlottesville, VA 750 00
09/07/10 137 Mayor's Fund to Advance New York City, New York, NY 2,000 00
09/07/10 138  Adirondack Counci, Elizabethtown, NY 1,000 00
09/08/10 131 Hudson Highlands Trust, Garnson, NY 5,000 00
09/08/10 133 Community Food Bank of New Jersey, Hillside, NJ 750 00
09/08/10 136  West Side YMCA, New York, NY 5,000 00
09/13/10 134 WNYC Radio, New York, NY 1,000 00
09/20/10 139 Cancer Research Institute, New York, NY 10,000 00
10/01/10 135 NY Society for the Prevention of Cruelty to Children, NY, NY 3,000 00
10/07/10 132 Chapel of Our Lady Restoration, Cold Spring, NY 500 00
10/15/10 143 Page 73 Productions, New York, NY 10,000 00
10/15/10 144 The Public Theater, New York, NY 10,000.00
10/18/10 141 Natural Resources Defense Council, New York, NY 27,500 00
10/18/10 142 world Resources Institute, Washington, DC 15,000 00
11/12110 148 Literacy Inc, New York, NY 1,000 00
11/16/10 176  Appalachian Mountain Club, Boston, MA 2,000 00
11/17/10 150 Congregation Habonim, New York, NY 1,080 00
11/18/10 177 Roland Park Country School, Baltimore, MD 5,000 00
11/19/10 178 Goddard Riverside Community Center, New York, NY 500 00
11/23/110 147 Calvert School, Baltimore, MD 2,500 00
11/26/10 145 Wildlife Conservation Society, New York, NY 2,000 00
11/26/10 146 Open Space Institute, New York, NY 5,000 00
11/26/10 149 Hudson Valley Hospital Center, Cortland Manor, NY 2,500 00
11/30/110 180 Child Mind Institute, New York, NY 10,000 00
12/03/10 179 Yale University, New Haven, CT 5,000 00
12/10/10 Stanford University, Palo Alto, CA 1,000,000 00
12/14110 182 Citizens Committee for NYC, New York, NY 10,000 00
12117110 151 New York Needs You, New York, NY 10,000 00
12/17/10 188 Comprehensive Development Inc, New York, NY 1,000 00
12/17/110 190 international Rescue Committee, Washington, DC 7,500 00
12/117/10 195 Student Sponsor Partners, New York, NY 5,000 00
12/20/10 186 Hudson Valley Shakespeare Fesitval, Cold Spring, NY 2,750 00
12/20/10 191 The Doe Fund, New York, NY 15,000 00
12/20/10 192 City Parks Foundation, New York, NY 5,000 00
12/20/10 194 Asian Univ for Women Support Found, Cambridge, MA 1,000 00
12/20/10 196 George Jackson Academy, New York, NY 1,000 00




The Red Crane Foundation
Charitable Contribution List
FYE: 3/31/2011

Date Check Description Amount
12/20/10 197 Scenic Hudson, Poughkeepsie, NY 5,000 00
12/20110 199 Friends of the HS for Environmental Studies, NY, NY 1,000 00
12/21/110 183 Clearwater, Poughkeepsie, NY 1,000 00
12121110 187 Urban Education Exchange, New York, NY 5,000.00
12121110 193 Riverdale Mental Health Association, Bronx, NY 1,000 00
12/21110 200 Fnends of the High Line, New York, NY 2,000 00
12/22/10 185 Riverside Park Fund, New York, NY 500 00
12/28/10 184 Low Country Inshtute, Okatie, SC 1,500 00
12/31/10 181 Mater De1 High School, Evansville, IN 25,000 00
12131110 198 Food Bank of New York City, New York, NY 10,000 00
01/07/11 202 Ethical Culture Fieldston School, New York, NY 25,000 00
01/12/11 201 Darden School Foundation, Charlottesville, VA 50,000 00
01/26/11 189 Garnson Childrens Education Fund, Garnison, NY 500 00
01/2711 163 Friends of the Jewish Chapel, Annapolis, MD 500 00
02/01/11 152 New Yorkers for Children, New York, NY 5,000 00
02/02/11 140 First House Foundation, Lynnfield, MA 5,000 GO
02/11111 World Resources Institute, Washington, DC 15,000 00
02/11111 Natural Resources Defense Council, New York, NY 27,500 00
03/10/11 204 Kaufman Center, New York, NY 5,000 00
03/14/11 203 Ethical Culture Fieldston School, New York, NY 20,000 00
03/18/11 The Nature Conservancy, New York, NY 1,000,000 00
2/17/12010 1284  Garnson Children's Education Fund, Garnson, NY 500 00

12/20/2010 1288 Central Park Conservancy, New York, NY 15,000 00
12/21/2010 1290 Land Trust Alhance, Washington, DC 1,000 00
12/21/2010 1291  Lawyers for Children, New York, NY 1,000 00
12/27/2010 1289  Amencan Museum of Natural History, New York, NY 20,000 00
1/12/2010 1292  AFS International Programs, New York, NY 16,000 00
12/27/2010 1293  City Harvest, New York, NY 5,000 00
12/27/2010 1286  Mazon, Los Angeles, CA 5,400 00
12/30/2010 1286  Hospital for Special Surgery, New York, NY 10,000 00
12/31/2010 1294  Stanford Graduate School of Business, Palo Alto, CA 10,000 00
12/31/2010 1295 Institute for Educational Achievement, New Milford, NJ 500 00

Total Charitable Contributions Paid § 3,691,270.00

ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE FUND OF
PUBLIC CHARITABLE ORGANIZATIONS THAT WERE CLASSIFIED UNDER

SECTION 501 (C) (3) OF THE INTERNAL REVENUE CODE.
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" SCHEDULE D

(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
RED CRANE FQUNDATION

Employer identification number

13-3632753

Note: Form 5227 filers need to complete onlyParts | and Il

¥4l Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Descnption of property (b) Date acquired (c) Date sold (e) Cost or other basis
(Example 100 shares 7% preferred of "Z" Co } (mo , day, yr ) (mo , day, yr) (d) Sales price (see instructions) Sutb':eraf:?(tg)efr{)er:r( d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,hne1b . . . .. . ... ... ....... 1b 138,865.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . . .. ... ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | |, . . .. .. 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | . . L e e 4 [ )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)ONhE DACK W v v v v v v v e v e e v e e e u e b s e e e e e e e e e e e e e e e e e aseeaeas » | 5 138,865.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property
(Example 100 shares 7% preferred of "Z" Co }

(b) Date acquired
(mo, day, yr )

(c) Date sold
{mo, day, yr)

(d) Sales price

{e) Cost or other basis
(see Instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), If any, from Schedule D-1,lme6b ., . . . .. ... ............ 6b 12,994,063.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. .... ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates or trusts | . . . ... .. 8
9 Captalgandistributions . . L e e e 9 40,399.
10 Ganfrom Form 4797, Partl L e e e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2009 Capital Loss
Carryover WOrksheet |, . . . . . . e e e 11 [( )
12  Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . i i i i it e e e e e e e e e e e e e e e e e e e e e e e a4 a4 e s > |12 13,034,462.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000
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*  Schedule D (Form 1041) 2010 Page 2

Summary of Parts I and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see Instr.) or trust's (3) Total
13 Netshorttermgainor{loss) _ . . .. .. ... ... ... . .... 13 138,865.
14  Net long-term gain or (loss):
a Totalforyear . . . . . ... ... ... ... 14a 13,034,462.
b Unrecaptured sectton 1250 gain (see line 18 of the wrksht) _ = . | 14b
c 28%rategain . ., ... ... 14c
15 Total net gain or (loss). Combine lnes13and14a _ , . . . . » | 15 13,173,327.

Note: /f line 15, column (3), 1s a net gain, enter the gain on Form 1041, ine 4 (or Form 990-T, Part |, ine 4a) If hnes 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4¢, if a trust) , the smaller of

a Theloss on line 15, column (3) or b $3,000 16 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveiWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col. (2) or Iine 14c, col. (2) 1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both nes 14a and 15 are gains, or qualified dwvidends are included in ncome in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the Instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) LT
18  Enter the smaller of ine 14a or 15 in column (2)
butnotlessthanzero , . . . ... ......... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified
dividends included in income In Part | of Form 990-T) , ., | 19
20 Addlnes18and19® . .. ... ......... 20
21  If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- .o L2
22 Subtract ine 21 from line 20 If zeroorless,enter-0- . . . . ... ...... 22
23 Subtractline 22 from line 17. If zero or less, enter-0- . ., . . ... ...... 23
24 Enter the smaller of the amountonline 170r $2,300 ., . .. . . ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amountfromline23 . . . . . ... ... ......... 25
26 Subtractline25fromiine24 | . . . . . .. .. e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 I:l NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) . . . . ... .. 28
29 Subfractline 28 fromline 27 . .. e e e 29
30 Multiplylne 29 by 15% (15) . . . .\ i e e e 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions in the instructions for Form 1041) . . . . ... .. ... .. ..... 3
32 AddInes 30 and 31 | L L 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) _ _ . . . . . . ... . ... ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,hne 12 (or Form 990-T, liN€ 36) . . . o v v i i i i v i i e e e e m e e e e uaa s e net s e 34
Schedule D (Form 1041) 2010
JSA
0F1220 2 000
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* SCHEDULE D-1

(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

> See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust
RED CRANE FOUNDATION

Employer identification number

13-3632753

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Example (b) Date (c) Date sold (d) Sales price (e) Cost or other basis () Galn or {loss)
100 sh 7% preferred of "2" Co ) (m?‘qg:;’dyr ) (mo, day, yr ) (se; S’ﬁ?&grg)the (siﬁgﬁgglgg)the Subtract () from (d)
1a E.I. DU PONT DE NEMOURS
AND C 5.0% 01/15/13 07/1/10 10/21/10 72,324. 70,985. 1,339.
E.I. DU PONT DE NEMOURS
AND C 5.0% 01/15/13 07/1/10 10/22/10 37,578. 36,550. 1,028.
CALL/GS (GPYGO)@175 01/27/2010 07/19/2010 136,498. 0 136,498.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . . . .. .. .. ... ... .. 138,865.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
OF1221 1 000
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" Schedute D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales price e) Cost or other basis
(a)Bgsscra"lp;l%nptr);grc:gsrg ‘(g‘x acrgp)le (mé%::;dyr) ((;L?Egaey??/ls ) (Sel‘ra\sﬂii?ug nosf)lhe ¢ zseltra1 Ewal?;l: r;:g)the Ségtgz:r};r&?:?&)
6a
GOLDMAN SACHS GROUP INC. VARIOUS VARIOQUS 14,358,920. 1,530,257. 12,828,663.
WELLS FARGO BK 6.45%
2/1/11 05/05/2006 | 02/01/2011 350, 000. 363,496. -13,496.
WALMART STORES 4.125%
2/15/2011 05/05/2006 | 02/15/2011 350,000. 331,104. 18,896.
GOLDMAN SACHS GROUP INC.
7/30/2010 05/16/2008 | 07/30/2010 1,160,000. 1,000,000. 160,000.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lme6b . . . . . ... ... ....... 12,994,063.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1 000
45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 32




RED CRANE FOUNDATION

13-3632753
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description EE)r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 40,399.
E.I. DU PONT DE NEMOURS AND C 5.0% 01/15 P| 07/1/10 10/21/10
PROPERTY TYPE: SECURITIES
72,324. 70,985. 1,339.
E.I. DU PONT DE NEMOURS AND C 5.0% 01/15 Bl 07/1/10 10/22/10
PROPERTY TYPE: SECURITIES
37,578. 36,550. 1,028.
GOLDMAN SACHS GROUP INC. P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
14358920. 1,530,257. 12828663.
WELLS FARGO BK 6.45% 2/1/11 Pl 05/05/2006 | 02/01/2011
PROPERTY TYPE: OTHER
350, 000. 363,496. -13,496.
WALMART STORES 4.125% 2/15/2011 P| 05/05/2006 | 02/15/2011
PROPERTY TYPE: OTHER
350,000. 331,104. 18,896.
CALL/GS (GPYGO)@175 Pl 01/27/2010 | 07/19/2010
PROPERTY TYPE: SECURITIES
136,498. 0. 136,498.
GOLDMAN SACHS GROUP INC. 7/30/2010 Pl 05/16/2008 | 07/30/2010
PROPERTY TYPE: SECURITIES
1,160,000. 1,000,000. 160,000.
TOTAL GAIN (LOSS) . ii et intininteneeeetesseioesesnsssnosanonnnees 13173327.
JSA
0E1730 1 000
45522H 3814 8/2/2011 8:14:47 AM V 10-7.1 20040292F1 PAGE 14




Frm 383068 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal Revenue Service »> File a separate application for each retum.

o [f you are filing for an Automatic 3-Month Extension, complete only Partiand check thisbox _ , . . .. ... ... .... Pm

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additiona!l (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS In paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

I Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PArtlONY . . . o e e >[_]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file income tax retums

Type or Name of exempt organization Employer 1dentification number
print RED CRANE FOUNDATION 13-3632753

File by the Number, street, and room or suite no If aP O box, see instructions

due date for P.O. BOX 73, BOWLING GREEN STATION

f:t:?ny%u;e City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions NEW YORK, NY 10274-0073

Enter the Return code for the return that this application 1s for (file a separate application foreachreturn) . . . . . . ..
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » AYCO COMPANY LP - NTG

Telephone No » 518 640-5000 FAXNo »
e |If the organization does not have an office or place of business in the United States, check thisbox , | , . .. ... . .. ... > D
e {fthis Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , , . . . . | 4 D . If it 1s for part of the group, check thisbox , , . . . . » u;nd attach

a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 11/15 ,20 11 |, to file the exempt organization return for the organization named above The extension is
for the organization's return for

> calendaryear20 ___ or

Ptaxyear beginning 04/01 ,2010 , andending 03/31 ,2011

2 i the tax year entered n hne 11s for less than 12 months, check reason D Inibal return D Final return
Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3al$ 149,530.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit 3b|($ 165,021.

¢ Balance Due. Subtract line 3b from hine 3a Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System) See instructions 3ci$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
O0F15054 4 000
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