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m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Fou '
or Section 4947(a)(1) Nonexempt C

Treated as a Private Founde t| ]
Note. The foundation may be able to use a copy of this return to satlsfy state reportlng requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

03/01

, 2010, and ending

02/28, 2011

G Check all that apply || Imtial return
X | Amended return

|__| tnitial return of a former public charity

Address change

|_| Final return

Name change

Name of foundation

DRISCOLL FOUNDATION

A Employer identification number

41-6012065

Number and street (or P O box number if mail 1s not delivered to street address)

30 E. 7TH STREET, SUITE 2000

Room/suite

Telephone number (see page 10 of the instructions)

(651) 228-0935

City or town, state, and ZIP code

ST PAUL, MN 55101-4930

H Check type of organization |_X_| Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a){1) nonexempt chartable trust

1 Fair market value of all assets at end

of year (from Part Il, col. (¢), hne
16) > § 26,054,079,

J Accounting method |_X] Cash |_J Accrual
l:l Other (specify)

(Part I, column (d) must be on cash basis )

if exemption application 1s »
pending, checkhere « « & o « & &
1. Foreign organizations, check here |

2. Foreign organizations meeting the
85% test, check here and attach

COmpU(ﬂ’llOn ......... 4 D

I private foundation status was terminated
under section 507(b}(1){A). check hera , »

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , » I |

MAnalysis of Revenue and Expenses (The (d) Disbursements

total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net nvestment {c) Adjusted net for charitable
may not necessanly equal the amounts in expgggﬁ: per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contnibutions, gifts, grants, etc , received (attach schedule) . 04

2 Check P g utla'lghf%lé:dghon |s. n.ot.re.qu.lred .to.

3 Interest on savings and temporary cash investments

4 Dividends and interest from secunties , , . . 470,725, 1,161,372, ATCH 1

5a Grossrents . . . . ... . h ke w e e s e

b Net rental income or (loss)

g Gla) get gain Ior (Ic>ss)f:;mn|1I sale of assets not on line 10 1 4 111 ’ 032,

E|  ssseteonimeca 4,006,452.

é 7 Capital gain net income (from Part IV, line 2) . 259,797

8 Netshort-termcapitaigan . . .. ... ..
9 Income modifications « = + + ¢+ o 0 o ..
10 a Gross sales less retumns
and allowances « - « -« -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , , . . . .. 32,604, 158,409, ATCH 2
_112 Total. Addlines 1 through 41 . . . . . . . . 1,614,361, 1,579,578.
13 Compensation of officers, directors, trustees, etc | 04

@ 14 Other employee salaries andwages . . . . .

2(15 Pension plans, employee benefits | , . , . .

g‘ 16a Legal fees (attach schedule) ATCH 3 | | 303, 0. 0. 303.
&3 b Accounting fees (attach schedule)ATCH 4 94,993, 17,499, 0. 75,994.
5‘1‘3 ¢ Other professional fees (attach schedule)., . .

:E? 17 IntErest, o I;‘_T“/ACHMENTﬁS. ..... 5,990,
%p;j 18 Taxes (attach\schedule) (seeﬂaage‘u of the mstrudlons) 32,000, 10,555,

;E, 19 De pre 1ation (atfach §thedule)-and gepletlon

§i 20 Occu;ﬁanc}jA N 29 . ! .‘.’1} .....

-g- 21 Travel conferences and meehngs ,-_r) .....

@22 Prntingand pubhcatlons—w- P ; 53 BN

f_:” 23 Other exper{seg(attach schedule) ATCH 7 . 25, 94,522, 25.

EE;24 Tot‘an'ﬁ?lfa'tlng and'admlnlstratlve expenses

& Add lines 13 through23 . . ... ..... 127,321, 128,566, 0. 76,322.

©l25 Contributions, gifts, grantspad . . . ... . 920,893 920,893.

_ 126  Total expenses and disbursements. Add lines 24 and 25 1,048,214, 128,566, 0. 997,215,

27 Subtract line 26 from ine 12
a Excess of r over exp and disb 566! 147,
b Net Investment income (If negative, enter 0 ) 1,451,012,
¢_Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.

GE1410 1 000

42X030 M021 11/19/2012 8:27:22 AM

sa ** ATCH 6

70000

Form 990-PF (2010)

6\\\ PAGE 2



!
Form 990-PF (2010) %

m Balance Sheets description colynn

Attached schedflesiantl4

41-6012065

Page 2

End of year

-

OO e LN
>
Q.
a
g.
o
7]
4
»
[}
=
o
w

amounts only (See mstrutlos ook Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing , , , ... ... .. ¢.vo...
2 Savings and temporary cash investments , . . . . ... ... -776. 506,491. 506,491.
Accounts receivable » 1_51 ’ 5_ Ej 9 .
Less allowance for doubtful accounts » _ 15,550. 15,550. 15,550.
4 Pledges receivable »__ _ __ _ _ _ _ _ _ _ _ _ oo _____
Less' allowance for doubtful accounts » _ _
§ Grantsreceivable | |, ., . ... ... .. 00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ _________ _
a 8 Inventories forsaleoruse _ . | . . . ... .. e e e e
9| 9 Prepaid expenses and deferredcharges, ., , .. .......
2 10 a Investments - U S and state government obligations (attach schedule)_*_* 449 [ 642. 1 ’ 135 ’ 170. 1 ’ 187 ’ 399.
b Investments - corporate stock (attach schedule) ATCH 9 12,743,739. 12,030,927. 16,888,224,
¢ Investments - corporate bonds (attach schedule) ATCH |10 3,891, 666. 4,529,882, 4,783,433,
11 Investments - land, buildings, »
and equipment basis = 00 0¥ e m
Less accumulated depreciation P
(attach schedule) =~ e
12 Investments - mortgageloans |, . . . . . . . ... .. ...
13 Investments - other (attach schedule) . . . . . ATCH 11 2,343,818, 2,565,157. 2,662,000.
14 Land, buildings, and >
equipment basis 00000 ¥ _ e~
Less accumulated depreciation ),
(attach schedule) ¥ e
15 Otherassets(descrbe » ____ ATCH 12 ) 10,982. 10,982. 10, 982.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item 1) . . . . .. ... .... 19,454,621. 20,794,159. 26,054,079.
17 Accounts payable and accruedexpenses | = = . . .. ...
18 Grantspayable ... . ...... ... ...,
819 Deferredrevenue . . . . .. ................
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) , | _ , |
- 22 Other liabilties (descnbe » _ __ _ __________ )
23 Total liabilitles (add lines 17 through22) . . . . .. .. ... 0.
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . . .. .. 0 s s e
5|25 Temporarilyrestricted , . . . ... .............
@|26 Permanentlyresticted . . . . .. ... ... ... ...
2 Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds | . _ . . . . . . 19,454,621, 20,794,159.
% 28  Paid-in or capial surplus, orland, bldg , and equipmentfund | |
3 29 Retained earnings, accumulated income, endowment, or other funds , , 0. 0.
f, 30 Total net assets or fund balances (see page 17 of the
% nstructions) | | ., . L ... . e 19,454,621. 20,794,159,
31 Total liabllittes and net assets/fund balances (see page 17
19,454,621. 20,794,159.

oftheinstructions) . . . . . . . . . ¢ v v i v v 0t ae

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne30 . . . . .

19,454,621.

566,147.

795, 605.

20,816,373,

N |ajWN =

22,214.

-]

20,794,159.

JSA
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Form 990-PF (2010) 41-6012065 Page 3
FI:4V'A Capital Gains and Los {Eﬂ_h‘jﬁ idome
3 A
(a) List and describe the kind(s) of propeﬂy sold (e g B e, Q&u.r%“é 2(12181?:9% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) Bm: (mo, day, yr) day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price 0 De(%’,e:;fg\f:bf;)'owed (gg))lﬁs S:xg;:tsr:ee::? ::ll: (e()h;);lt?'sa '(r;)or:n(rl\%iszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F M V. as of 12/31/69 U Ad e e e o ) 0 Qicees romeal () -
a
b
c
d
e

2 Capital gain net income or

(net capital loss)

If (loss), enter -0- i Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part , line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter-0-inPartl, line8. . . . . . .. ... . ... ..ottt tentea.s.

If gain, also enter in Part |, ine 7 }

259,797.

s

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:] Yes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar?/:asre(g‘::xo‘:e!?z:mnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col L()gs;tg&n;t;%nbr?tégl ©)
2009 857,819. 19,745,941, 0.043443
2008 1,250,957. 20,709,822, 0.060404
2007 1,155,933, 26,321,291. 0.043916
2006 924,884. 24,363,864. 0.037961
2005 1,062,231. 22,271,210. 0.047695
2 Totalofline 1, column(d) | . . . . . . . ... ... .. 2 0.233419
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years |, ., ., .. .. 3 0.046684
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 = 4 23,943,194,
§ Multiplylinedbyline3 L e 5 1,117,764.
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . ... ... ...... 6 14,510.
7 Add |In6558nd6 .......................................... 7 1’132’274.
8 Enter qualifying distributions from Part XIi, line 4 8 997, 215.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
OE 1430 1 000
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Form 990-PF (2010)
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Form 990-PF (2010) man . 41-6012065 Page 4
PT84l Excise Tax Based onjinyeStni¢ MJA liﬂ’EIEQBJ a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descn and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ y Of Thtg letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 29,020.
here » [ andenter 1% of Partl,line27b . . . . . ... ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part [, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES TANG2 | | . L .\ttt e e e e e e 3 29,020.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , | 4 0.
§ Tax based on investment iIncome. Subtract line 4 fromline 3 W zeroorless,enter-0- , _ , , ., ... ..... 5 29,020.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . | 6a 36,307.
b Exempt foreign organizations-tax withheld atsource _ _ , ., ., ... .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) _, . , . . . 6c 13,750.
d Backup withholding erroneousty withheld | . . . . . . . . . .4 . . .. .
7  Total credits and payments Add lines 6a through 6d . . 0.R.. OVERPAYME‘NT (21,607) .. ... 7 50,057.
8 Enter any penatty for underpayment of estimated tax Check here - If Form 2220 1s attached ., . . . . .. 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed _ _ , _ . _ ., .. ...... > 9 570.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . ., . . . . .. > 10 21,607.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 21,607. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . . . L L L L L L L e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defiNiioN)? | | . L . . . . .. e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this Year? | . . . . . . . . e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P $ (2) On foundation managers P> $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . .. ... ... 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," aftach a conformed copy of thechanges , . . . . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. ... ...... 4a X
b If “Yes," has itfiled ataxreturn on Form 990-T forthis year? . . . . . . . . i v v v i s s e e e e s e o oo oo oo e e 4b X

§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . = . . . . .. .. ....... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain In the governing instrument? | . . . . . . . . . . @ i i i i i it s e e e e e e .. 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part li, col. (¢), and Pant Xv |, {7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _M_N
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation , . . . . ... ... ....... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning iIn 2010 (see instructions for Part XIV on page
27)7 If"Yes,"COMPIEte PAtXIV . . . . v v vt i e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their
namesandaddresses . . . . . . . . . ... . a i e i e u 4 e e e a4 w e e e e e se e 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) /g] ™ [T 41-6012065 Page 5
FLAINY Statements Regarding AthgtL& (captintiéd) fL B

b
At any time during the year, did the foundé‘&n gv% iﬁnﬁ%tgajwl\r s'}'nr' led entity within the
of h‘?’l CHONS) . & ¢ v« v v v v v e v e s e 11 X

=

meaning of section 512(b)(13)? If "Yes," attach schedule (see page
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, & o v vt e e e e e e et e et e et e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website address »_ _ __ _ N/
14 The books aren careof B FIDUCIARY COUNSELLING, INC = _ Telephoneno P __ _ _ _ 651-228-0935 =
Located at »-30_E. 7TH STREET, SUITE 2000 ST PAUL, MN __________ 2p+4 p55101-4930
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 -Checkhere - - « « « « = v o v o v s 0 v v ot PU
and enter the amount of tax-exempt interest recewved or accrued duringtheyear . . . . . . . . .. v v v v oo .. > |15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securnties, or other financial account in aforeign country? . . . . . L . . .t e e e e e e e e e e e e 16
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 80-22.1. if “Yes," enter
the name of the foreign country P>
nts Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , ., , , . .. [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIIFIEBPEISON? » v v v v o v e o e e v et s e e h e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . ., . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . v & v ¢ & & @ b v b hh e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90 days.). . « . « v v v v v 0 v v o o I___| Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? . « « - . . . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning N 20107 . . . . . L . v v v v i i b i vt ot bt e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XI11) for tax year(s) beginning before 20107, « « « « v v ¢ v v v v b b a e e e e |:| Yes No
If "Yes," isttheyears » _ _ __ _ _ _ ___ e ___ e ___ e
b Are there any years listed In 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 oftheinstructions.) . . . . . . . ... ... ... ... ... 2b
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
> _ _ _____ e e e e m e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngtheyear? | . . . . . . . .. . ... [ ves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 20710.) . . . o v« v v v e v o s s o o s e et et e et e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , ., , ... 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20102 . 4b X

Form 990-PF (2010)
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Form 990-PF (2010) 41-6012065 Page 6
Statements Regarding Acfivities-for Whi Fe(m 4720 May Be Required (continued)
§a During the year did the foundation pay or in ur% amoLhH |
(1) Carry on propaganda, or otherwise atte| p 't mflde aé% r&l 945 e))? ,,,,,, D Yes No
(2) Influence the outcome of any specific publlc e t edHoh: rry on,
directly or indirectly, any voter registrationdnve? . E] Yes n No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , , ... ... ... Yes No
(4) Provide a grant to an organmization other than a charitable, etc., organization described in
section 509(a){1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , . . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenor animals?, , ., . . .. .. .. ... ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . ... ... .... >
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? _ . . . . . . . . .. . . . ... [:I Yes I:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . v . . v o i it e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... ... 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contributions to

(a) Name and address (b) Title, and average ((") Compensation

hours per week not pald enter
devoted to position

employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 15 0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

employee benefit

(a) Name and address of each employee paid more than $50,000 {c) Compensation

compensation

(d) Contributions to
plans and deferred

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 . . . . . . . . v i v v i i it e i it it it e e >|

JSA
0E1460 1 000

42X030 M021 11/19/2012 8:27:22 AM 70000
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Form 990-PF (2010) ﬂ ﬂﬂrjnﬁ m PF‘\ 41-6012065 Page 7

Information Abow o JT rst y Foundation Managers, Highly Paid Employees,
and Contractors. M/gd)j

3 Five highest-paid independent contractors for professmnal services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person pad more than $50,000 {b) Type of service {c) Compensation
ATTACHMENT 16— "~ 94,843.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . ... ... ........ > NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of s
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses

il €] Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NOT APPLICABLE

3 NN
Total. Add lines 1through 3. . . . . . ... .. .. .. ... .. @ @ et e e |
Form 990-PF (2010)
JSA

0E1465 1 000
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Form 990-PF (2010) A R AOSERAEH 41-6012065

Minimum Investment/Rettirn/(

Page 8

il

see page 24 of the ingtriictions.)

o a6 U o

(2]

5

Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating

Fair market value of assets ngt tised’ (or fortusé)heiféatiy in carrying out chantable, etc,
purposes

Average monthly fair market value of secunties

Allfgc Wﬁ c)fo’dn atié)Ts must complete this part. Foreign foundations,
el

Subtract line 2 from line4d

Cash deemed held for charitable actvties. Enter 1 1/2 % of line 3 .(fér'great'el'r érﬁo'ur]t,'sée. ;5aéé 250f
the INSHITUCtONS) e
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon PartV,Ine4
Minimum investment return. Enter 5% of line 5

1a 22,244,340.
1b

1¢ 2,063,471.
1d 24,307,811,
2 0.
3 24,307,811.
4 364,617.
5 23,943,194,
6 1,197,160.

foundations and certain foreign organizations check here p |:| and do not complete this part )

1  Minimum investment return from Part X, line 6. . . . . . . . o it i e e e 1 1,197,160.
2a Tax on investment income for 2010 from Part VI, ine5 = . 2a 29,020.

b Income tax for 2010 (This does notinclude the tax from PartVl.) | 2b 13.

c Add |Ines Za and 2b --------------------------------------------- zc 29, 033 :
3 Distributable amount before adjustments. Subtract line 2c fromlne 1 _ ., . . . ... ........ 3 1,168,127.
4 Recoveries of amounts treated as qualifying distributions | _ . . . . ... ... . . .. .. ... 4
5 Add llnessand4 ---------------------------------------------- 5 1’168’127.
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . ... ......... 6
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part Xill,

I T T I I I I I N T T I T T N A S S 7 1,168,127.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes.

a Expenses, contributions, gifts, etc - total from Part|, column(d),ine26 .. . ........ 1a 997,215.

b Program-related investments - total from Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUIDOSES | i e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) L e e 3a 0.

b Cash distribution test (attach the required schedule) . . . .. . . ... ... ... .. . ..... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 = = = | 4 997,215,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . ... ... ... ... .... 5 N/A
6  Adjusted qualifying distributions. Subtract line 6 fromime 4 . . . ... ... ........ 6 997,215.
Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

41-6012065

Page 9

(b)

{c)

(d)

1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
kne7 . e e e 1,168,127.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only . . .. ... ... 958,414.
b Total for prior years: 20 08 20 07 29 06
3 Bxess distributions carryover, if any, to 2010:
a From2005 _ , ., ...
b From 2006 , , , ., ..
¢ From2007 _ ., ...
d From 2008 _ ., ..
e From2009 , , . ...
f Total of lines 3athroughe , . , . .. .....
4 Qualfying distributions for 2010 from Part Xil,
ined. > § 997,215.
Applied to 2009, but not more than ine 2a _ , | 958,414.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , |, |, , , .,
¢ Treated as distributions out of corpus (Election

required - see page 26 of the instructions) , , . .

d Applied to 2010 distributable amount _ , _ . . 38,801.
e Remaining amount distributed out of corpus 0.
5 Excess distnbutions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4¢, and 4e Subtract line 5 0.
b Prior years' undistributed income. Subtract
line 4b fromline2b . ... ...
c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..
d Subtract lLne 6¢ from line 6b. Taxable
amount - see page 27 of the instructions | |
e Undistributed income for 2009 Subtract I|ne
4a from line 2a. Taxable amount - see page
27 of theinstructions . . . . ... ... ...
f Undistributed income for 2010 Subtract lines
4d and 5 from line 1. This amount must be
distrnbutedin2011, _ . . ... ... ... 1,129, 326.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ...
8 Excess distributions carryover from 2005 not
applied on Iine 5 or line 7 (see page 27 of the
mstructions) . . . . . . .. 0 it e e e e
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line6a , , . . ., . . 0.
10 Analysis of ine 9
a Excess from 2006 , , .,
b Excess from 2007 , ., .
¢ Excess from 2008 _ , .
d Excess from 2009 . , .,
e Excess from2010 ., . , 0.
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 41-6012065 Page 10
Private Operating S€ jinstructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a2k it is a private operating
foundation, and the ruling is effect qtesef tRepulinay . L L. L. L., >
b Check box to indicate whether the foundation is a private operating foundation described in section I_I 4942(j)(3) or | I 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl, ine 4 for each year listed

d Amounts included n hine 2¢ not
used directly for active conduct

of exempt actmties . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets" altemative test - enter

(1) vaeofaltassets . . .

(2) value of assets qualfying
under section

49420)3)BYX). « . 4 .
b "Endowment" alternative test-

enter 2/3 of miimum invest-
ment retum shown in Part X,
line 6 for each year listed

€ "Support" altemative test - enter

{1) Total support other than
gross Investment incomse
{interest, diudends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) . | ., .

(2) Support from general
public and § or more
exempt organizations as
provided In section 4942
[0 (G C) N

(3) Largest amount of sup-
port from an exempt
organization

4) Gross mvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year -see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

W JOHN DRISCOLL, ELIZABETH S DRISCOLL

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

ATTACHMENT 17

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

ATTACHMENT 18

b The form in which applications should be submitted and information and materials they should include:

ATTACHMENT 19

¢ Any submission deadlines:

ATTACHMENT 20

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
ATTACHMENT 21

JSA
0E1490 1 000

42X030 M021 11/19/2012 8:27:22 AM 70000

Form 990-PF (2010)
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Form 990-PF (2010) ﬂ [AFTON O 41-6012065 Page 11
P44 Supplementary|infofmation) (cqhtlnued) [1}]
3 Grants and Contrlbhtlohs\?ald’ Dunngrgh YF rlor;Approved for Future Payment
ReC|p|ent c- show g‘T'?e g‘rg\] ;%“:3" Fotur:datgn Purpose of grant or A t
Name and address (home or business) eny foundation manager | foC it contribution moun
a Paid during the year
SEE ATTACHED 920, 893.
TOAl o v i e e e e e e e e e e e e e e e e e e e e e e e e ee e aeaeee e e > 3a 920,893.
b Approved for future payment
L < | I I T T S S R S A ST R R 3b

JSA
0E1491 1 000
47X030 MO21

11/19/2012 8:27:22 AM

70000

Form 990-PF (2010)
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Form 990-PF (2010) n - 41-6012065 Page 12
Analysis of Income-R ,,' ]
Enter gross amounts unless otherwise indi ted A Excluded by section 512, 513, or 514 elated or exempt
() (d) unction incom
Program service revenue Business code Amount Exclusion code Amount ‘l?g?ns?ru%t%gn%f)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | _ | |
Interest on savings and temporary cash investments
Dividends and interest from securities 14 470,725.
Net rental tncome or (loss) from real estate:
a Debt-financedproperty . . . . ... ...
b Not debt-financed property , ., ., ... ..
Net rental income or (loss) from personal property
Other iInvestmentincome , _ . . ... ...
Gain or (loss) from sales of assets other than inventory 18 1 ’ 111 ’ 032.
Net income or (loss) from special events | |
Gross profit or (loss) from sales of inventory. .
Other revenue a
p PARTNERSHIP 523000 01 18,056.
¢ REFUNDS 523000 01 14,548.
d
e

12
13

Subtotal Add columns (b), (d),and (e) ., . . .
Total. Add line 12, columns (b), (d), and (e)

1,614,361.

(See worksheet in ine 13 instructions on page 29 to verfy calculations )

1,614,361.

P9 4B=8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000

4zX030 M021 11/19/2012 8:27:22 AM

70000
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Form 990-PF (2010) 41-6012065 Page 13
Information Regarding Transfer g__r and Transactions and Relationships With Noncharitable
Exempt Organizations 71 gﬂ‘:‘j 5 R fZ 54:;\ ;g{a m

- ——= 1--~ Did—-the- organization -directly —or- indirectly - eugaTé;?[ fi] t;':’- ol o mg wu -any- other organization- described | - — ) Yes | No_ .._

in section 501(c) of the Code (other than éedl&g &1?\:& mz "% Jjjn section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Ca3N | i e i e e e e e e e et e e e e e e e 1a(1) X
(2) OtNEF@SSES . | . L\ i v v et e s e e e et a e e e et e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | | | . . . . . . . . i i i i i i e e s e e e e e ettt 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | , . ., . . . . . . . . . . . it L e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassels | . . . . . . . ... ... ittt ittt et e 1b(3) X
(4) Reimbursement arrangements | | | | L . . . L L L L L. e e e e e e e s e e e e e e mae e e e 1b(4) X
(5) Loans orloan guarantees , , . . . . . . . i i i i e i i i e e s e e e e e e s e e e e e e e s e et 1b(5) X
(6) Performance of services or membership or fundraising solicitations | ., , . . .. . . ... ... ... it i 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees |, |, . . . . . . . . . ¢ i v o 4 vt v v e won 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no, {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527?_ _ . . . . ... . . .. ... ... l—_—l Yes IE No
b _1If "Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penaltles of, per]ury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
lete Dec!aratlon of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

| ]/]5/) p» } SECRETARY/TREASURER

Title
Print/Type preparer's name Preparer's signature Date PTIN
Paid y Check[__Jif
P Hermer Wiime. W (/12 |soampord P00448399
reparer . o name p FIDUCIARY COUNSELLING, INC. Firm's EIN p»41-0445819
Use Only [Firm's address p» 30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930 | phoneno. 651-228-0935

Form 990-PF (2010)

JSA

0E1493 1 000
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DRISCOLL FOUNDATION

41-6012065

FORM|990-PF- "FTARTrIV W
CAPITAL GAINS AND LOSS s«r—roR‘l r\P ESTMENT INCOME
M
Kind of Property L C ljlou U b l ] °f a c%ﬁ:f d Date sold
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale |  basis 12/31/69 12/31/69 __ad) basis (loss)
CLEARWATER SMALL CAP FUND 12/29/2006| 04/06/2010
63,617. 73,543. -9,926.
} CLEARWATER SMALL CAP FUND 12/29/2006| 04/06/2010
1,993. 2,304. -311.
CLEARWATER SMALL CAP FUND 01/03/2006| 04/06/2010
77,340. 86,442. -9,102.
CLEARWATER SMALL CAP FUND 01/03/2006| 04/06/2010
13,333. 14,902. -1,5609.
CLEARWATER SMALL CAP FUND 12/31/2007 | 04/06/2010
81,858. 84,387. -2,529.
CLEARWATER SMALL CAP FUND 12/31/2007 | 04/06/2010
19,167. 19,759. -592.
‘ CLEARWATER SMALL CAP FUND 12/31/2008}| 04/06/2010
8,034, 5,159. 2,875.
CLEARWATER SMALL CAP FUND 03/31/1995| 04/06/2010
249,659, 153,703. 95, 956.
CLEARWATER SMALL CAP FUND 12/28/2010| 01/21/2011
979. 982. -3.
CLEARWATER SMALL CAP FUND 03/31/1995| 01/21/2011
16,299. 8,696. 7,603.
CLEARWATER SMALL CAP FUND 12/30/1994 | 01/21/2011
196. 104. 92.
CLEARWATER SMALL CAP FUND 12/30/1994| 01/21/2011
241. 127. 114.
JSA
0E1730 1 000
472X030 M021 11/19/2012 8:27:22 AM 70000 PAGE 15




DRISCOLL FOUNDATION

41-6012065

E&R]‘ IV
CAPITAL GAINS AND LQOS X QNTINVESTIY)IENT INCOME
: s Date Date sold
Kind of Property L/ L HH %r acquired ol
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad)] basis (loss)
CLEARWATER SMALL CAP FUND 12/30/1994| 01/21/2011
207,018. 109,455. 97,563.
CLEARWATER SMALL CAP FUND 12/04/2008( 01/21/2011
105,267. 51,421. 53,846.
DODGE & COX INTL STOCK FUND 12/28/2007| 04/06/2010
3,546. 4,877. -1,331.
DODGE & COX INTL STOCK FUND 12/28/2007{ 04/06/2010
3,259. 4,482. -1,223.
DODGE & COX INTL STOCK FUND 12/28/2007§ 04/06/2010
965. 1,328. -363.
DODGE & COX INTL STOCK FUND 12/28/2006| 04/06/2010
418. 543. -125.
DODGE & COX INTL STOCK FUND 12/28/2006| 04/06/2010
1,366. 1,775. -409.
DODGE & COX INTL STOCK FUND 12/28/2006| 04/06/2010
1,638. 2,129. -491.
DODGE & COX INTL STOCK FUND 12/23/2005| 04/06/2010
68, 793. 73,923. -5,130.
EUROPEAN INVESTORS GLBL PROP 02/26/2007| 04/06/2010
72,985. 113,219. -40,234.
EUROPEAN INVESTORS GLBL PROP 02/26/2007| 01/21/2011
12,985. 18,188. -5,203.
EV PARAMETRIC TM EMERGING MKTS 12/29/2010| 01/21/2011
33,200. 33,209. -9.
JSA
0E1730 1 000
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FORM 990-PF - PART IV

41-6012065

CAPITAL GAINS AND LOSSE IONzINV STthNT INCOME
Kind of Property ' N | %r ac?;ﬂ%?ed Date sold
Gross sale Depreciation Cost or |l E5g€S s of Gain
price less altowed/ other FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

EV PARAMETRIC TM EMERGING MKTS 04/06/2010| 01/21/2011

29,473. 26,676. 2,797.
AMERICAN EUROCPACIFIC GR CL F2 12/13/2007| 04/06/2010

20,513. 27,334. -6,821.
AMERICAN EUROPACIFIC GR CL F2 12/13/2007| 04/06/2010

5,664. 7,547. -1,883.
AMERICAN EUROPACIFIC GR CL F2 12/27/2006 04/06/2010

4,589. 5,382. -793.
AMERICAN EUROPACIFIC GR CL F2 12/27/2006| 04/06/2010

12,668. 14,856. -2,188.
AMERICAN EUROPACIFIC GR CL F2 12/27/2006| 04/06/2010

3,501. 4,106. -605.
AMERICAN EUROPACIFIC GR CL F2 12/23/2005| 04/06/2010

90, 050. 99,098. -9,048.
ORKMARK SELECT FD 12/23/2005| 04/06/2010

65, 932. 84,401. -18,469.
‘ OAKMARK SELECT FD 12/14/2006| 04/06/2010

2,787. 3,539. =-752.
OAKMARK SELECT FD 12/14/2006| 04/06/2010

25,067. 31,834. -6,767.
OAKMARK SELECT FD 07/30/2007| 04/06/2010

105,083. 132,265. -27,182.
OAKMARK SELECT FD 12/23/2005( 04/06/2010

238,132. 298,293. -60,161.

JSA
0E1730 1 000
472X030 M021 11/19/2012 8:27:22 AM 70000 PAGE 17




DRISCOLL FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

41-6012065

Date Date sold
Kind of Property ﬂ/—;ejs—:g) lonﬂ ﬂ ]—jﬂ %r acquired
Gross sale Depreciation Cost or 1 E dj pa 15 cess of Gain
price less allowed/ other u&a of/ L EMV over or
expenses of sale allowable basis basis (loss)
LAUDUS ROSENBERG INTL SMALL 12/15/2006| 05/07/2010
1,515. 2,910. -1,395.
LAUDUS ROSENBERG INTL SMALL 12/15/2006}| 05/07/2010
3,796. 7,292, -3,496.
LAUDUS ROSENBERG INTL SMALL 12/15/2006| 05/07/2010
4,596. 8,828. -4,232.
LAUDUS ROSENBERG INTL SMALL 12/23/2005| 05/07/2010
45,266. 76,826. -31,560.
LAUDUS ROSENBERG INTL SMALL 12/20/2005| 05/07/2010
278, 988. 468,852. -189,864.
LAUDUS ROSENBERG INTL SMALL 12/17/2007} 05/07/2010
10,155. 16,077. -5,922.
LAUDUS ROSENBERG INTL SMALL 12/17/2007| 05/07/2010
3,762. 5,956. -2,194.
LAUDUS ROSENBERG INTL SMALL 12/17/2007| 05/07/2010
4,00901. 6,477. -2,386.
LAUDUS ROSENBERG INTL SMALL 12/17/2007| 05/07/2010
11,815. 18,705. -6,890.
LAUDUS ROSENBERG INTL SMALL 12/17/2007| 05/07/2010
12,847. 20,339. -7,492.
LAUDUS ROSENBERG INTL SMALL 12/17/2007 | 05/07/2010
31,891. 50,489. -18,598.
LAUDUS ROSENBERG INTL SMALL 12/17/2009| 05/07/2010
2,135. 2,192, -57.
JSA
0E1730 1 000
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DRISCOLL FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES @R TAX ON INVESTMENT INCOME

41-6012065

l ' | ’ s ' 'l }
Kind of Property b \\‘ I Des‘tr‘rlpt i i}ﬂ\u ; ) %lj ac?;ﬂ‘: o Date sold
Gross sale Depreciation Cost or FMV, A -Ad) \basi Xcess of Gain
price less allowed/ other Ias‘*ofj \J H ma ¢ “FMV over or
expenses of sale | allowable basis 12/31/69 12/31/69 ad) basis (loss)
LAUDUS ROSENBERG INTL SMALL 12/17/2009| 05/07/2010
9,788. 10,049. -261.
LAUDUS ROSENBERG INTL SMALL 12/17/2008| 05/07/2010
10,327. 8,772. 1,555.
LAUDUS ROSENBERG INTL SMALL 12/17/2008| 05/07/2010
2,252. 1,913. 339.
LAUDUS ROSENBERG INTL DISCVRY 02/19/2008( 04/06/2010
42,645. 50,015. -7,370.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2009| 04/06/2010
1,949. 1,786. 163.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2009) 04/06/2010
752. 689. 63.
LAUDUS ROSENBERG INTL DISCVRY 08/07/2009| 04/06/2010
21,638. 18, 685. 2,953.
LAUDUS ROSENBERG INTL DISCVRY 08/07/2009| 05/07/2010
31,392. 29,830. 1,562.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2008| 05/07/2010
836. 646. 190.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2008| 05/07/2010
1,088. 840. 248,
LAUDUS ROSENBERG INTL DISCVRY 12/04/2008| 05/07/2010
50,419. 35,015. 15,404.
LIFE TIME FITNESS INCORPORATED 07/27/2001] 01/21/2011
699, 921. 140,000. 559,921.
JSA
0E1730 1 000
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DRISCOLL FOUNDATION

41-6012065

FORM 990-PF - &Fg
CAPITAL GAINS AND LOSSES FOR.TAX/ON INVE! TI\gENT INCOME
VL U'
.‘..\. D 4 Date Date sold
Kind of Property _k\l. t %nk; ion 3 %r acquired
Gross sale Depreciation Cost or FMVT T T Adj basns Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 ad| basis {loss)
MORGAN STANLEY INST INTL EQUTY 12/27/2004 | 04/06/2010
2,783, 4,343. -1,560.
MORGAN STANLEY INST INTL EQUTY 12/27/2004 | 04/06/2010
834. 1,301. -467.
MORGAN STANLEY INST INTL EQUTY 12/27/2004| 04/06/2010
624. 974. -350.
MORGAN STANLEY INST INTL EQUTY 12/21/2006| 04/06/2010
2,715. 4,160. -1,445.
MORGAN STANLEY INST INTL EQUTY 12/21/2006| 04/06/2010
16,539. 25, 340. -8,801.
MORGAN STANLEY INST INTL EQUTY 12/21/2006| 04/06/2010
760. 1,164. -404.
MORGAN STANLEY INST INTL EQUTY 12/23/2005| 04/06/2010
26,730. 40, 686. -13,956.
SELECTED AMERICAN SHARES CL D 12/03/2007| 04/06/2010
2,792, 3,383. -591.
SELECTED AMERICAN SHARES CL D 07/30/2007| 04/06/2010
180,778. 218, 316. -37,538.
SELECTED AMERICAN SHARES CL D 12/01/2006| 04/06/2010
2,720. 3,089. -3609.
SELECTED AMERICAN SHARES CL D 08/15/2008| 04/06/2010
16,055. 17,0009. -954,
SELECTED AMERICAN SHARES CL D 08/13/2008| 04/06/2010
48, 687. 51,003. -2,316.
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DRISCOLL FOUNDATION 41-6012065
FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

O T

‘L A . [_‘ F_»\\ pea!
K < A EF T*Tf [\ RN [ \ Date Date sold
ind of Property /ﬂ{ DHE{S?'%?\\H i ll—w 1) p| __acquired
Gross sale Depreciation Cost or SFEMV G L /,\"dj'{qasm -‘* [Excess of Gain
price less allowed/ other B fv LJ t:] g] s of 7y b FMY over or
expenses of sale | allowable basis 1231169 231} ad] basis _ (loss)
SELECTED AMERICAN SHARES CL D 12/23/2005| 04/06/2010
92,953. 95, 681. -2,728.
SELECTED AMERICAN SHARES CL D 12/23/2005] 01/21/2011
14,985. 14,575. 410.
TEMPLETON INST FOREIGN SM COS 03/06/2007| 04/06/2010
156. 227. -71.
TEMPLETON INST FOREIGN SM COS 03/06/2007| 04/06/2010
289. 421. -132.
TEMPLETON INST FOREIGN SM COS 03/06/2007| 04/06/2010
2. 3. -1.
TEMPLETON INST FOREIGN SM COS 12/19/2006| 04/06/2010
343. 482. -139.
TEMPLETON INST FOREIGN SM COS 12/19/2006| 04/06/2010
2,722, 3,830. -1,108.
TEMPLETON INST FOREIGN SM COS 12/19/2006| 04/06/2010
1,743. 2,452, -7009.
TEMPLETON INST FOREIGN SM COS 03/07/2006| 04/06/2010
534. 680. -146.
TEMPLETON INST FOREIGN SM COS 03/07/2006| 04/06/2010
172. 219. -47.
TEMPLETON INST FOREIGN SM COS 09/03/2009] 04/06/2010
453, 571. -118.
TEMPLETON INST FOREIGN SM COS 12/19/2007| 04/06/2010
1,827. 2,269. -442.
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DRISCOLL FOUNDATION

41-6012065

FORM 9 AR—'IZi :
CAPITAL GAINS AND LOSSESIFORLTT\X fo) Yﬁ\?@STMENT INCOME

P
r Date Date sold
Kind of Property é; 1 m?ﬁt puorU\J / [El J } } %r acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale allowable basis 12/31/69 12/31/69 __adj basis _(loss)
TEMPLETON INST FOREIGN SM COS 12/19/2007| 04/06/2010
23,683, 29,423, -5,740.
TEMPLETON INST FOREIGN SM COS 12/19/2007| 04/06/2010
2,087. 2,593. -506.
TEMPLETON INST FOREIGN SM COS 12/19/2007| 04/06/2010
1,548. 1,923. -375.
TEMPLETON INST FOREIGN SM COS 02/19/2008| 04/06/2010
35,089. 41,015. -5,926.
TEMPLETON INST FOREIGN SM COS 12/23/2005} 04/06/2010
19,337. 22,4091. -3,154.
THIRD AVENUE REAL ESTATE 12/22/2009| 04/06/2010
2,507. 2,347. 160.
THIRD AVENUE REAL ESTATE 12/22/2009| 04/06/2010
7,711. 7,218. 493.
THIRD AVENUE REAL ESTATE 03/12/2009| 04/06/2010
59,782. 31,801. 27,981.
THIRD AVENUE REAL ESTATE 12/21/2010| 01/21/2011
23,985. 23,039. 946.
VANGUARD PRIMECAP CORE FD 07/30/2007| 04/06/2010
73,400. 77,641. -4,241.
VANGUARD PRIMECAP CORE FD 12/17/2007| 04/06/2010
1,163. 1,168. -5.
VANGUARD PRIMECAP CORE FD 12/17/2007| 04/06/2010
3,169. 3,184. -15.
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DRISCOLL FOUNDATION 41-6012065

FORM 990-PF - PART IV
FOR TAX

CAPITAL GAINS AND LOSSE TAXION. INVESTMENT INCOME
LA LY |2 '\’ ‘ Date Date sold
Kind of Property I_\\\ P\gléf”?g‘bi\ E i %r acquired SOl
Gross sale Depreciation Cost or FMVT T T Al[. basls— [ ExXcess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
VANGUARD PRIMECAP CORE FD 12/17/2007| 04/06/2010
2,063. 2,072, -9.
VANGUARD PRIMECAP CORE FD 12/17/2007| 04/06/2010
11,236. 11,289. -53.
VANGUARD PRIMECAP CORE FD 12/17/2007 | 04/06/2010
6, 333. 6,363. -30.
VANGUARD PRIMECAP CORE FD 12/17/2007 | 04/06/2010
17,262. 17,344. -82.
VANGUARD PRIMECAP CORE FD 12/19/2006| 04/06/2010
2,050. 2,029. 21.
VANGUARD PRIMECAP CORE FD 12/19/2006| 04/06/2010
2,497. 2,472, 25.
VANGUARD PRIMECAP CORE FD 12/19/2006| 04/06/2010
867. 859. 8.
VANGUARD PRIMECAP CORE FD 12/30/2009| 04/06/2010
1,493. 1,423. 70.
VANGUARD PRIMECAP CORE FD 12/30/2009| 04/06/2010
9,130. 8,704, 426.
VANGUARD PRIMECAP CORE FD 12/23/2005| 04/06/2010
151,426. 137,620. 13,806.
VANGUARD PRIMECAP CORE FD 12/23/2005| 04/06/2010
68,896. 62,348. 6,548.
WEYERHAEUSER CO 09/01/2010( 01/21/2011
130,063. 90, 538. 39,525.
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DRISCOLL FOUNDATION

FORM 990-PF - PART IV

41-6012065

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

A Date Dati Id
Kind of Property [Bescruztl?r'_j f'\ H m F m l'IJ)r acquired ate sol
Gross sale Depreciation Cost or FMV < \d].Jb | Excg Gain
price less allowed/ other %&“' Ul ﬁﬂJ)F 34} or
| expensesofsale | allowable basis 12/3ti6g1 U b Uszrznise | |/ ddibasss, (loss)
STCG THRU SIT OPP BOND FUND
58,336.
LTCG THRU SIT OPP BOND FUND
56,784.
GAIN ON DISPOSITION OF SIT OPP BOND FUND 10/30/2006| 08/17/2010
20.
LTCL THRU CORAL
-29,628.
STCL THRU CHURCHILL EQUITY & ESOP II
-29,661.
LTCL THRU CHURCHILL EQUITY & ESOP II
~-23,428.
LTCL THRU SPELL CAPITAL
-164,019.
STCG THRU CPOF I
1,775.
LTCG THRU CPOF I
23,369.
SEC. 1231 THRU CPOF I
1,774.
STCG THRU CPOF II
886.
LTCG THRU CPOF II
6,382.
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DRISCOLL FOUNDATION

FORM 990-PF - PART IV

41-6012065

CAPITAL GAINS AND LOSSES FORIT /A}X"@N INVEST, TﬁENT INCOME
v d Date Date sold
Kind of Property legt:\r Ltlon’J p:]} ;1] l:] !?3’ acquired
Gross sale Depreciation Cost or FMV = YL tAdj basis. \ | s-quLJ Gain
price less allowed/ other as of as of FMVover 7 or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)
SEC. 1231 THRU CPOF II
239,
WASH SALE
5,203.
SEC. 1256 STCG
11,
SEC. 1256 LTCG
l6.
WRITEOFF OF ESI NOTE
-14,617.
STCG THRU CPOF III
474,
LTCG THRU CPOF III
3,048.
SEC. 1231 THRU CPOF III
8l.
LTCGD
18,553.
TOTAL GAIN({(LOSS) .ttt veehoeetsoescsossnssesossconosssoosossoscssssaos 259,797,
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DRISCOLL FOUNDATION

41-6012065

r2ae 3 Wt e
Y '\‘ ; %ﬁ??a
Y LﬁATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENTS:
PARTNERSHIP BASIS ADJUSTMENTS:
CLEARWATER PRIVATE OPP FD I 38,944.
CLEARWATER PRIVATE OPP FD II 18,831.
CLEARWATER PRIVATE OPP FD III 9,681.
CORAL'S 2007 MOMENTUM FUND 5,161.
WEYERHAEUSER REIT CONVERSION 717,785.
WASH SALE ADJUSTMENT 5,203.
TOTAL 795,605,
472X030 M021 11/19/2012 8:27:22 AM 70000

ATTACHMENT 13
PAGE 39
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DRISCOLL FOUNDATION 4@ '
A,

TR e 41-6012065
gL
i 1ﬁ I
Vb SATTACHMENT 14

| 28 GT.'.'.‘

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PARTNERSHIP BASIS ADJUSTMENT:

CHURCHILL ENVIRONMENTAL CAP 160.
CHURCHILL EQUITY & ESOP CAP B 2,835.
SPELL CAPITAL PARTNERS III 5,783.
2010 WY RETURN OF CAPITAL 12,924.
ORDINARY INCOME RECLASSIFIED AS ROC 510.
ROUNDING 2.
TOTAL 22,214.

ATTACHMENT 14
47X030 M021 11/19/2012 8:27:22 AM 70000 PAGE 40
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o
DRISCOLL FOUNDATION ﬁ\|&ﬁ1

ATTACHMENT 16

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

FIDUCIARY COUNSELLING INC ACCOUNTING & TAX 94,843.
30 E 7TH STREET, SUITE 2000
ST PAUL, MN 55101-4930

TOTAL COMPENSATION 94,843.

ATTACHMENT 16
4zX030 M021 11/19/2012 8:27:22 AM 70000 PAGE 43



DRISCOLL FOUNDATION S 41-6012065

. ‘ Fod |
te T ed E §
b E 1y Fal .
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1
: o
T A A R T e
TRABTRARE E\j . (ATTACHMENT 17

FORM 990PF, PART XV - INFORMATION REGARDING MANAGERS OWNING 10% STOCK

THE FOUNDATION DOES NOT OWN 10% OR MORE OF THE STOCK OR INTEREST IN
ANY CORPORATION OR ENTITY

ATTACHMENT 17
42X030 M021 11/19/2012 8:27:22 AM 70000 PAGE 44




DRISCOLL FOUNDATION E% @!ﬁg

41-6012065

D e

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

¥
AR E: SATTACHMENT 18
q

W. JOHN DRISCOLL, PRESIDENT
DRISCOLL FDN, 30 E 7TH ST, STE 2000
ST PAUL, MN 55101-4930

651 228-0935

4ZX030 M021 11/19/2012 8:27:22 AM 70000

ATTACHMENT 18
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DRISCOLL FOUNDATION 41-6012065

N T ATTACHMENT 19
Ii!h } Ji
H Ui

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THERE IS NO SET FORM OF APPLICATION FOR GRANTS. HOWEVER, THE
APPLICATIONS SHOULD BE CONCISE AND TYPEWRITTEN. THE APPLICATION MUST
INCLUDE A CLEAR STATEMENT OF THE PURPOSE OF THE PROJECT OR PROGRAM AND
A COMPLETE BUDGET. STATEMENTS OF QUALIFICATIONS OF PERSONS WHO WILL
HAVE MAJOR RESPONSIBILITIES FOR PROJECT SHOULD BE INCLUDED.
APPLICATION MUST CARRY A COPY OF THE ORGANIZATION'S LETTER OF TAX
EXEMPTION ISSUED BY THE INTERNAL REVENUE SERVICE AND DETERMINATION
LETTER REGARDING PRIVATE FOUNDATION STATUS.

ATTACHMENT 19
47X030 M021 11/19/2012 8:27:22 AM 70000 PAGE 46




DRISCOLL FOUNDATION 41-6012065

7
3

Exi VAT TACAMENT 20

R

L%

&

|_o-- b

990PF, PART XV - SUBMISSION DEADLINES

PROPOSALS ARE CONSIDERED THROUGHOUT THE YEAR AND A LETTER ADVISING OF
THE DECISION OF THE DIRECTORS WILL BE SENT TO THE APPLICANT AS

PROMPTLY AS POSSIBLE.

ATTACHMENT 20
70000 PAGE 47
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DRISCOLL FOUNDATION — 41~601
Q'”\,Wp”\ﬁf‘:‘\wﬁ 012065
Iy I]‘,‘g/l“ —_]lr,.;l] 'I« L
fe b TN )| ATTACHMENT 21
[y 555

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE FOUNDATION CONFINES ITS GRANTS LARGELY, BUT NOT EXCLUSIVELY, TO
THE METROPOLITAN AREAS OF ST PAUL AND MINNEAPOLIS, MINNESOTA AND
SAN FRANCISCO, CALIFORNIA.

ATTACHMENT 21
47ZX030 M021 11/19/2012 8:27:22 AM 70000 PAGE 48
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6781 Gains and Losses From Sectio 1!1;»25,(_, s
Form A MC ' ey B F 4 3
Contracts and Straddlesyiyii i i ﬂ; Vil 2010
Inermal Revenue Serve. P Attach to your tax remmﬁ i u’% T D v O )
Name(s) shown on tax retum Identifying number
THE DRISCOLL FOUNDATION 41-6012065
Check all applicable boxes (see instructions). A [ | Mixed straddle election C || Mixed straddle account election
B Straddle-by-straddle identification election D Net section 1256 contracts loss election
m Section 1256 Contracts Marked to Market
(a) ldentification of account (b} (Loss) (c) Gain
1 THRU CPOF I 12.00
THRU CPOF II 7.00
THRU CPOF III 8.00
2 Addthe amountsonline 1incolumns(b)and(c) . . . . . . . . .. .. [ 2 |( ) 27.00
3 Net gain or (loss). Combineline 2, columns (b)and(c) . . . - - . . . « . o v o i o i b il el i o, 3 27.00
4 Form 1099-B adjustments. See instructions andattachschedule . . . . . . . . . . .. ... ... ... ... 4
5 Combinelines3and4 . . ¢ -« vt o i it it e e et e e e e e e e e s e e s e e e e 5 27.00
Note: I)f line 5 shows a net gain, skip line 6 and enter the gain on line 7. Partnerships and S corporations, see
instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be
carried back. Enter the loss as apositivenumber . . . - . . . . L Lt i et e i e e e s e e e e 6
7 Combinelings5andB « « o v v o & v v v v 0 b v s e s e m e e e e s et e e e e e e e e 7 27.00
8 Short-term capital gain or (loss). Multiply line 7 by 40% (.40). Enter here and include on the appropriate line
of Schedule D (SEE INSITUCHONS). « « « « « & + o o e e e e e e e e e e e e e e e e e et e eeee 8 10.80
9 Long-term capital gain or (loss). Multiply ine 7 by 60% (.60). Enter here and include on the appropnate line
of Schedule D (see instructions). . . . . o o v i 4 o 4 e i e e e e e e e e e e e e s e e s e o . 9 16.20

Gains and Losses From Straddles. Attach a separate schedule listing each straddle and its components.

Section A - Losses From Straddles

(f) Loss. :
(gr)“g:ée (c) Date A G gter)wecl‘:ostés?; ,';",ﬁﬁ’,’;",},g‘,} Unreégg;nized (I'f‘)cmgnn(lfz)elg rlr?ossre.
(a) Descniption of property into or | closed out sfal)&s ;'sose exprg::e of J:’fz;,:n“;. o%fglgtt?:g thg l?fégn)e'n?::t.er
acquired | ©r sold sale Otherwse, positions Otherwse, enter -0-
enter 0-
10
11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropniate hne of
Schedule D(seeinstructions) , . . . . . . . . . 0 .0 i i it e e e e e e e e e e e e 11a | ( )
b Enter the long-term portion of losses from line 10, column (h), here and include on the appropnate line of
Schedule D (s€€ INStrUCHONS) = = « o =« « v o o o v v u e s e e e e s x4 e+ e e e xs s e e s e e ae s s 11b | ( )
Section B - Gains From Straddles
b) Date (f Gain. If column
(a) Descniption of property (?rr;ttgrgg cfgze%act)it J;LSG;?E (e) !?a(:; g{uzther (dgr:feTg:;eﬂr::nn a(:)-
acquired | ©f sold expense of sale Otherwise, enter -0-
12
13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (seeinstructions) L e 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D(seeinstructions) . . . . . . . L . . L L L L i i e i e e e e e e e e e e e e e e e e e a e e 13b

Unrecognized Gains From Positions Held on Last Da)

y of Tax Year. Memo Entry Only (see instructions)

(b) Date

(a) Descnption of property acquired

(e) Unrecognized gain.
If column (c) 1s more
than (d), enter difference.
Otherwse, enter -0-

(d) Cost or other basis
as adjusted

(c) Fair market value on last
business day of tax year

14

For Paperwork Reduction Act Notice, see page 4.

JSA
0X5200 2 000

Form 6781 (2010)




