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SCANNED 0CT 2 7 2011

-»990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

03/01

, 2010, and ending

02/28,2011

G Check all that apply. Inthal returmn
Amended return

[__] tnibal retum of a former public charity

- Address change

| Final return
Name change

Name of foundation

THE HERMINE AND DAVID HELLER FOUNDATION

A Employer identification number

13-3936476

Number and street (or P O box number if mail is not delivered to street address)

Room/suite B Telephone number (see page 10 of the instructions)

P.0. BOX 73, BOWLING GREEN STATION (518) 640-5000
City or town, state, and ZIP code c g;f;n’";"gh" egf‘;":;""“_'s ______ »
D 1 Foreign organizations, check here . >

NEW YORK, NY 10274-0073

2 Foreign organizations meeting the

H Check type of organization
Section 4947(a)(1) nonexempt chantable trust

L x | section 501(c)(3

exempt private foundation
Other taxable prnivate foundation

85% test, check here and attach
computation

| Fair market value of all assets at end
of year (from Part I, col. (c), line

J Accounting method:
Other (specify)

|_X| Cash

Accrual

E f pnvate foundation status was termmnated
under section 507(b)(1)(A). check here . | 2 D

If the foundaton 13 In a 60-month termination

16) » $ 18,651,556. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> r_l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment () Adjusted net for chantable
may not necessanly equal the amounts in enggzﬁz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1  Contnbutions, gifts, grants, etc, d (attach dule) . 04
2 Croce b || B ot et
3 Interest on savings and temporary cash investments 83 83. 0. ATCH 1
4 Dividends and interest from securities 439,940. 439, 940. 0. ATCH 2
5a Grossrents . . . . ... ... ... ...,
b Net rental income or (loss)
g 62 get gain Ic:r (loss) ;rom Iisale of assets not on fine 10 1,097, 644.
§|  assemoninea 2,028, 930.
é 7 Capital gain net income (from Part IV, line 2) 1,097, 644.
8 Netshort-termcapitalgan . . ... .. ..
9 Income modifications - = = - ¢ s e s e ..
10 a Gross sales less returns
and allowances + « - - -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) | | |
. chedule) , . ., . .. 14,235. 14,235. 0. ATCH 3
R Afough 11 . . . . .. .. 1,551,902. 1,551,902. 0.
Compensation delfs, trustees, etc .. 0,
g W;\;Z’[g wages ... ..
ﬂ’éa: nsr ag zrg;léyer ehefits , . .. ..
g [16a Legal fees (attach schequiy . . . . . . . ..
3 b Accaunyng{pes(gttach schedule) | | |, |
P c Other professional fees (attach schedule) . ., .
'.E 17 Interest. . . .. ... ... ........
‘3 18  Taxes (attach schedule) (see page 14 of the mstruchons)* X 14,773. 14,773. 0 0.
El19 Depreciation (attach schedule) and depletion
E 20 OcCoUPaNCY . . v v v v v e e e e e e e e
§ 21 Travel, conferences, and meetings , , . . . .
Sl22 Pnnting and publicatons  , . ., .. .. ..
g’ 23 Other expenses (attach schedule) ATCH, 5 | 70,678. 69,803. 0. 0
E 24 Total operating and administrative expenses.
a Add lines 13through23 . ... ... ... 85,451. 84,576. 0. 0.
Ol Contnbutions, gifts, grantspaid . . , . . . . 1,316,321. 1,316,321.
_126  Total expenses and disbursements Add lines 24 and 25 1,401,772, 84,576. 0. 1,316,321.
27  Subtract line 26 from line 12
a E ofr over and disbur .. 150, 130.
b Netinvestment income (if negative, enter -0-) 1,467,326.
c_Adjusted net income (If negative, enter -0-). 0.
OEME()‘rol’;gperwork Reduction Act Notice, see page 30 of the instructions. JSA ** ATCH 4 Form 990-PF (2010)
HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1 \




Form 990-PF (2010) 13-3936476 Page 2
Attached schedules and amounts in the f r
Part Il Balance Sheets descnption column should be for end-of-year Beginning of yea End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash-non-interest-beanng , . . .. ... .. v v ev.oo.
2  Sawvings and temporary cash investments _, , . , . ... ... 1,632,397. 2,332,356, 2,332,356.
3 Accountsrecevable »
Less allowance for doubtful accounts » __
4 Pledgesrecevable »____
Less allowance for doubtful accounts » __ ___________
5 Crantsrecevable , . ., . ... ..............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _
»| 8 Inventonesforsaleoruse . . . .. ... .........
“3’ 9 Prepad expenses and deferredcharges , ., . . ... .....
<10 Investments - U S and state government obligations (attach schedule) . .
Investments - corporate stock (attach schedule) ATCH, 6, . 2,392,222. 2,432,414. 4,506,842.
¢ Investments - corporate bonds (attach schedule) , . . ., .. ..
1 Investments - land, buildings, [
and equipment basis = 00 e
Less accumulated depreciation
(attach schedule) % —e e
12 Investments - mortgageloans , ., ., . . . ... ... ...
13 Investments - other (attach schedule) _ . _ . . ATCH. 7. . 9,648,580. 9,058,559. 11,812,358.
14 Land, buildings, and »
equpment bass % _ _ _ _ _ _____________
Less accumulated depreciation »
(attach schedule) = % -
15 Other assets (descnbe »__ _ _ _________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) ., ... ........ 13,673,199. 13,823,329, 18,651,556.
17  Accounts payable and accrued expenses | . . . ... ...
18 Grantspayable . . ., .. ................
919 Deferredrevenue |, .. .. ................
:°_f 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) | | | | .
=22  other habiltties (descrbe » __ )
23 Total liabilities (add lines 17 through22) . ... ... .. .. 0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here  »|__|
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . . . ¢ v v i i et e e e e e e e e
Temporarily restncted
Permanentlyrestncted , _ . . . . ... ...........
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.
Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund | | | |
Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see page 17 of the
Instructions) | . L L L L L L L e e
Total liabilities and net assets/fund balances (see page 17

oftheinstructions) . . . . . . v v i v i v i i i e

13,673,199.

13,823,328.

13,673,199.

13,823,3289.

13,673,199.

13,823,329.

Analysis of Changes in Net Assets or Fund Balances

1

DB WN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) p
Addlines 1,2,and 3

13,673,199.

150,130.

13,823,329.

(L EE- (7] L P

(-]

13,823,329.

JSA
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Form 990-PF (2010) 13-3936476 Page 3
LAV Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, ﬂ:?ewd éﬁéaﬁﬁ% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) &m (mo , day, yr) mo , day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(© Gross sl prce (0 Depreciaton aloved e onae ot o sz e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
OF UV oot 25119 0 g veas () Excss ol 0 e
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part 1, line 7 } 2 1,097, 644.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss),enter-0-inPart), hne 8. . . . . . . . . . @ . @i i i i it ittt e e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base pernod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes

Base pe(:c))d years (b) () DIS!I’IDU(S())!\ ratio
Calendar year (or tax year beginning n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c))

2009 1,044,500. 15,634,120. 0.066809

2008 1,850,019. 15,034,173. 0.123054

2007 1,241,762. 18,925,217. 0.065614

2006 555, 436. 13,603,938. 0.040829

2005 392,420. 9,509, 926. 0.041264

2 Totalofine 1,c0lumn (d) . . ... ... 2 0.337570
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears |, ., . ... .... 3 0.067514

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lneS 4 17,496,776.

5 Multplylinedbyline3 L. 5 1,181,277,

6 Enter 1% of net nvestment income (1% of Partl, ine 27b) . . . . . ... ... ... ... 6 14,673.

7 Add Ilnessands ------------------------------------------ 7 1’195’950.

8 Enter qualifying distributions from Part XIl, me 4 . . ..., 8 1,316,321.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

oE14aJoS¢ 000 Form 990-PF (2010)

HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1



Form 990-PF (2010) 13-3936476 Page 4
JELAAE  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > L_] and enter "N/A" on line 1
Date of ruling or determination letterr  _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 14,673.
here B andenter 1% of Partl,in@27b . . . .. ... ............. e
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAAINES 1aNA2 L L e e e e e e 3 14,673.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from fine 3 If zero or fess, enter -0- e 5 14,673.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ _ _ . | 6a 16,171.
b Exempt foreign organizations-tax withheld atsource | | . ., . . .. .. .. 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) |, . . | . 6c 5,000.
d Backup withholding erroneously withheld |, , . ., ., . . ... ... ..... 6d
7 Total credits and payments Add linesathrough®d . . . . . ¢ v ot v 0 v i v i i i bt i e e e e e 7 21,171.
8 Enter any penalty for underpayment of estimated tax Check here E] if Form 2220 1s attached ., , . .., .. 8
9 Taxdue. Ifthe total of ines 5 and 8 1s more than ine 7, enter amountowed . . . . . .. ... ... > 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , , , , ... ... »| 10 6,498.
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax P 6,498. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political CampaIgN? | | . . L L L . . . i i e e e e e e e e e e e e e e . 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the nstructions for defimtion)? . . . . .. ....... e e e e e e e e e e e e e . 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1920-POL forthisyear? . . . . . . . . . o o e, 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundatton P $ {2) On foundation managers P $

e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detalled descnption of the acfivities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " aftach a conformed copy ofthechanges , . . . . . . . . . . .. 3 X

4a Dd the foundation have unrelated business gross income of $1,000 or more dunng the year? . . ., . . . .. e e e e e e 4a X
b If"Yes has itfiled a tax return on Form 990-T forthiSYear? . . . . . . . . o v v o e e e 4b N/A

§ Was there a hquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . . ... ... .. ... 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? |, ., ., ., . .. .. . e e e e e e 6 X

7 Dd the foundation have at least $5,000 in assets at any time dunng the year? If "Yes, " complete Part I, col (c), and Part XV , |7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
b If the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attormey General
(or designate) of each state as required by GeneralInstruction G?If "No," attach explanation . , . . . . . .. . ..+ . v .. 8b X
9 Is the foundation claming status as a pnvate operating foundation within the meaming of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)? If "Yes,"complete PartXIV . . . . . et et e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes,” aftach a schedule lIsting their
L e L P 10 X

Form 990-PF (2010)

JSA

OE1440 1 000
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Form 990-PF (2010) 13-3936476 Page 5
Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions) . . . . . . . . .. . . .. . . .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,20087 . . & & o v v e i e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P _____ N/ B
14 Thebooksareincareof B _THE AYCO COMPANY L.P. - NTG_ __ Telephoneno » ___ __ 518-640-5000 ______
Locatedat W25 _BRITISH AMERICAN BOULEVARD, LATHAM, NY ____________ zp+4p» 12110 __
15 Sechon 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heuof Form 1041 -Checkhere « « « « « « v v v ¢ 0 0 00 00 W DU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . .. v oo ... | 4 115 I
16 At any tme dunng calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country? | . . . L. L L. .. s e e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? , , , . ., . .. l:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUAlIIEd PEISON? & & v v v e v v e v e vt et e e e et e e e e Yes No
(3) Fumnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . .. .. Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefitoruse of adisqualified PErsOn)? . . .« v ¢ v v v v vttt e e e e e e e e l:] Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" If the
foundaton agreed to make a grant to or to employ the official for a penod after
termination of govermment service, if terminating within 80 days). . . . . . « ¢« « ¢« o v ¢ . D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 563 4941(d)-3 orin a current notice regarding disaster assistance (see page 22 of the instructions)? - - « « = = « -« - . 1b NyA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . ... ... .. .. > D
c Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning iIn 20107 |, , . . . . . . v i 4t t o 4 b 4 e n s e 1c N/A
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(1)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (hnes 6d and
6e, Part XIlI) for tax year(s) beginning before 20107 . + + « v v v v v h v e e e e e e e D Yes No
If "Yes," isttheyears » _ __ _ ______ e e e e
b Are there any years listed in 2a for which the foundatton is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 oftheinstructions) . . . . . . .. . . ¢ .o v v v v v 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 23, list the years here
> _ P e e P
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduringtheyear? | .. . L L. ... e e e et e e e e e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2010 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings m2010) . . . . . o v v v v i e b vt 6 s o b e e e e e m e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., . . .. ... 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20107 . 4b X

JSA

0E1450 1 000
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Form 990-PF (2010) 13-3936476 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount to
(1) Camy on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . . . El Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? . H Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , , ., . ... ... .. Yes No
(4) Provide a grant to an organizaton other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructtons) | _ . . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmimals? _ | . . . . . .. ... ..... l:] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , , . . . . ... ... ... »
c : ethe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax N / A I:I |:|
cause it maintained expenditure responsibility forthe grant? . . . .. ... ... )00, Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . . . i it i e e e h e e e e e e e e e e e e e l:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... ... 6b X
If "Yes” to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . I—_—l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . ... .. .. 7b NYA

Part VIli
- and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contnbutions to

{a) Name and address (b) Tite, and average (SC) Compensation

hours per week f not pald, enter
devoted to position -0-)

employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week g {c) Compensation ?g:]ps'?;%e d%?gfrgld (e())ﬁzezrﬁi:’aaggggnt,
devoted to position P compensation
N
0. 0. 0.
Total number of other employees paid over 350,000 . . . . . . . i i v it it ot e e e e e e e et e e e e » | NONE
Form 980-PF (2010)
JSA
0E1460 1 000
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Form 990-PF (2010) 13-3936476

Page 7

UR'IIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional SErviCeS . . . v« v v v v v v v v v @ e e »

NONE

|
Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activites duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on nes 1 and 2

Amount

0.

0.

JSA

OE1485 1000
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Form 990-PF (2010) 13-3936476 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes.
a Average monthly far market value of securittes 1a 4,225,775.
b Average of monthly cashbalances | . . . ... ... . ... ... ... ... 1b 1,613,119.
¢ Far market value of all other assets (see page 25 of the instructons) .~ ic 11,924,330.
d Total (addInes 12,b,80dC) | . . . . ... 1d 17,763,224.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtractne 2fromlnetd Ut nmmE T nm e 3 17,763,224.
4 Cash deemed held for chantable activities. Enter 1 1/2 % of line 3 ('fo'r éréétér .arﬁc;uht: see bégé 250f
themstructions) 4 266,448.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 17,496,776.
6 Minimum investmentreturn. Enter 5% of ine 5 | . . . . . . . 0 . 0 e e e e 6 874,839.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » |:] and do not complete this part )
1 Minimum investmentretum from Part X, lne 6 . . . . . . . .. . .t e e e e e 1 874,839.
2a Tax oninvestment income for 2010 from Part VI, ine5 2a 14,673.
b Income tax for 2010. (This does not include the tax from PartVI.) | 2b
c Add “nes 2a and 2b ............................................. zc 14 L 673 hd
3  Distributable amount before adjustments Subtract hne 2¢ fromline 4 _ . . . . . ... .. .. .... 3 860,166.
4 Recoveries of amounts treated as qualfying distrbutons . . .. ... L. 4
5 Addlines 3and 4 e e e e 5 860’166'
6 Deduction from distnbutable amount (see page 25 of the instructions) . . . . .. ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
[T T T T S T T 7 860, 166.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 .. ... ... ... 1a 1,316,321.
b Program-related investments - total fompPartix-8 ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUIOSES e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a 0.
b Cashdistribution test (attach the required schedule) . . . . . .. .. ... . .. ... ..., 3b 0.
4 Qualifying distributions Add hines 1a through 3b Enter here and on PartV, line 8, and Part XIll, ine4 | 4 1,316,321.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . .. ... .. ... . 5 14,673.
6  Adjusted qualifying distributions. Subtract ine 5 fromhne4 . . ... 6 1,301,648.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA
0E1470 1000
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OE1480 1 000

Form 990-PF (2010) 13-3936476 Page 9
EURIN Undistributed Income (see page 26 of the instructions)
(@ (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
L 860,166.
2 Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only . . . ... ....
b Totalforprioryears 20 _08 20 07 20 06 0.
3 Excess distnbutions carryover, If any, to 2010
a From2005 _ . . .. 0.
b From2006 . _ . ... 0.
¢ From2007 ... 314,431.
d From2008 , . .. .. 1,103,050.
e From2009 _ . . . .. 286,433.
f Total oflines 3athroughe , _ . .. ...... 1,703,914.
4 Qualifying distnbutions for 2010 from Part XiI,
ined » $ 1,316,321.
a Applied to 2009, but not more than line 2a
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) , , ., ., . .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , ., .
d Applied to 2010 distnbutable amount  , | . ., . 860,166.
e Remaining amount distnbuted out of corpus 456,155.
5 Excessdistributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 2,160,069.
b Pnor years' undistributed income Subtract
ne 4b fromlne2b . . . ... ... .. 0.
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. .. ... .
d Subtract line 6c from Iline 6b Taxable
amount - see page 27 of the instructions | | _ | 0.
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthe instructions . . . . .. ... ...
f Undistrbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distrbuted n 2011 . . . ... . ... .. 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)3) (see page 27 of the
mstructions) . . . . ... ... Lo oL ..
8 Excess distributions carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the
instructions) . . .. ... ... Lo 0.
9 Excess distributions carryover to 2011.
Subtractlines 7 and 8 fromline6a | | _ , ., . . 2,160,069.
10 Analysis of line 9
a Excess from 2006 _ _ . 0.
b Excess from 2007 _ _ 314,431.
¢ Excess from2008 . , . 1,103,050.
d Excess from 2009 , , . 286,433.
e Excessfrom2010 , . . 456,155,
Form 990-PF (2010)
JSA
HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1
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Form 990-PF (2010) 13-3936476 Page 10

1a

GELR ' Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2010, enter the date oftherung . . . . . .. >

Check box to indicate whether the foundation is a private operating foundation described in section | 4942())(3) or I 4942())(5)
Enter the lesser of the ad- Tax year Pror 3 years (e) Total

justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
X, ine 4 for each year listed

Amounts included Iin line 2¢ not
used directly for active conduct
of exempt actvites . . . . .

Qualfying distnbutions made
directty for active conduct of
exempt activites Subtract line
2d from fine 2c

Complete 3a, b, or c for the
altemative test relied upon
"Assels” altemative test - enter

(1) value of all assets .

(2) value of assets qualifying
under section
48420)3)BY1. .« . . .

"Endowment” altemative fesi-

enter 2/3 of mimmum invest-
ment retum shown in Part X,
line 6 for each year histed

*Support® altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secuntes
loans (sectton 512(a)(5)),
or royaltes) . . . |

{2) Support from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
0E)BXw) . . ...,

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
MSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

DAVID B. HELLER

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

05145’05’1\000 Form 990-PF (2010)

HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1



Form 990-PF (2010)

13-3936476 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reaapient is an individual,
Recpent . showany milonsipio | "igeof” Purpose of grant o Amount
Name and address (home or business) o betantas conmior recipient
a Paid dunng the year
ATTACHMENT 9
L3 ] T S T T P > 3a 1,316,321.
b Approved for future payment
L | R » 3b
Form 990-PF (2010)
JsA
0E1491 1 000
HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1




form 990-PF (2010) 13-3936476 Page 12
ELOALY/N- W  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r)exempt
(a) (b) (c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount ﬁgieng?r%gtﬁ)angf)
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | , . .,

3 Interest on savings and temporary cash investments 14 83.
4 Dividends and interest from securites | | | | 14 439,940.
5

Net rental income or (loss) from real estate
a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 1,097,644.

0 W N,

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue. a

:

b ATTACHMENT 10 14,235.
e
12 Subtotal Add columns (b), (d),and (e) ., , . . 1,551,902,

13 Total. Add line 12, columns (b), (d), and (e) 13 1,551,902.
(See worksheet in line 13 instructions on page 29 to venfy calculations )

EI @ 4YE:M Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
i
|
|
| NOT APPLICABLE
|
|
|
|
|
Form 990-PF (2010)
JSA
0E1492 1000
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Form 990-PF (2010) 13-3936476 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or ndirectly engage in any of the following with any other organizaton described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash | e e e e e e e e e e e e e e e 1a(1) X
(2) OtNerassels | | . . . . . ittt e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt 0rganiZation | |, . . . . . . . . . . e e e e e e e e e e e e e e 1b(1} X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . L s e e e e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, or other @ssets | |, | . . . . .. . i et e e e e e e e e e e e 1b(3) X
(4) Reimbursementamangements | . . . . . . . ... L. e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . . . i it i e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicHations |, . . . . . . v v vt e e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . o v ot n e e e e e e e 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton |If the foundation received less than far market

value In _any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

0. N/A

2a Is the foundaton directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272, . . . . . . . v v v v v v v v v v l:] Yes E No
b _If "Yes," complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Description of relationship
Under penalties o] ury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belsef, nd complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of wh)h preparer has any knowledge
Here } | /0{10/ l } 4 S/Z”\ﬂ
Signature of officer or trustee Date’ I Ttle *
Print/Type preparer's name Preparer's signature v Date PTIN
Paid _ check[__ ]
p CHRISTINE W. DIIONNA L AL OS | \Q[LT] el |sett-empioyed] P00999533
reparer | sname M THE AYCO COMPANY, LP Firm's EIN > 33-1187432
Use Only [Fim's address p PO BOX 15014
ALBANY, NY 12212-5014 |Phoneno 518-640-5000
Form 990-PF (2010)
JSA
0E 1493 1000

HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1




THE HERMINE AND DAVID HELLER FOUNDATION

FORM 990-PF - PART IV

13-3936476

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
- Date Date sold
Kind of Property Description ODF acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 37,786.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 681,166.
GS WEST STREET PARTNERS II FUND P| 02/1/2006 VAR
PROPERTY TYPE: OTHER
221,945, 208,942. 13,003.
GS LIQUIDITY PARTNERS 2007 OFFSHORE, L.P Pl 08/29/2007 | VAR
PROPERTY TYPE: OTHER
141,163. 215,279. ~-74,116.
GS CORPORATE CREDIT INVESTMENT FUND Pl 09/1/2009 01/1/2011
PROPERTY TYPE: OTHER
55,196. 46,534. 8,662.
DRAWBRIDGE SPECIAL OPPS FUND P 03/5/11 02/1/11
PROPERTY TYPE: OTHER
891,674. 460,531. 431,143.
TOTAL GAIN (LOSS) it afeeninnieiinnnesinenesnnnsnessonnsonnsssns 1,097,644.
JSA
0E1730 1 000
HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1
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Date

03/16/10
03/17/10
03/08/10
03/22/10
03/22/10
03/23110
03/29/10
03/30/10
03/25/10
04/09/10
04/09/10
05/20/10
05/07/10
05/17/10
06/07/10
09/03/10
11/17/10
11/19/10
12/07/10
12/01/10
12/07110
12/10/10
01/10/10

06/18/10
07/09/10
02/03/11
02/24/11
02/25/11

Check #

1087
1088
1089
1090
1091
1092
1093
1095
1097
1094
1096
1099
1161
1162
1163
1154
11585
1156
1157
1158
1159
1162
1160

THE HERMINE AND DAVID HELLER FOUNDATION
CHARITABLE CONTRIBUTION LIST
FYE: 2/28/2011

Description

US Fund for Unicef, New York, NY

New York Academy of Art, New York, NY

Keigwin and Company, Inc., New York, NY

Henry Street Settlement, New York, NY

National Fish and Wildlife Foundation, Washington, DC
Fnends of the High Line, New York, NY

New Museum, New York, NY

New York Presbytenan Fund Inc , New York, NY

Samue! Waxman Cancer Research Foundation, New York, NY
The Children's Dream Foundation, Rye Brook, NY

United States Holocaust Memonial Museum, Washington, DC
YellowsStone Club for Yellowstone Community Fdn
Washington Market School, New York, NY

Robin Hood Foundation, New York, NY

Tanenbaum Center, New York, NY

Frniends of High Line, New York, NY

AISAC/St Jude's Children's Research Hospital, Memphis, TN
The Michael J Fox Foundation for Parkenson's Research, New York, NY
Susan G Komen Center for Breast Cancer, Dallas, TX

The New Museum, New York, NY

Friends of High Line, New York, NY

The Washington Market School, New York, NY
JCCWH/Jewish Community Center W Hempstead, W. Hempstead, NY

Third Way Institute 1801 K Street, Washington, DC
Bntish Heart Foundation, London, UK

New Museum of Contemporary Art, New York, NY
President & Fellows of Harvard College, Cambridge, MA
Southern Poverty Law Center, Montgomery, AL

TOTAL CHARITABLE CONTRIBUTIONS PAID

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

Amount

1,000.00
8,800 00
500 00
2,000 00
10,000.00
100,000.00
25,000.00
50,000.00
10,000 00
2,000.00
10,000 00
30,000 00
1,500 00
50,000 00
10,000.00
15,000 00
500 00
1,000 00
1,000.00
150,000.00
25,000.00
5,000 00
5,000 00

250,000.00
3,020.89
25,000.00
500,000.00
25,000.00

1,316,320.89




0T LNHWHOVLIV

JWOONI NOILONAJL
LAWIXE 90 dILVTHA

TGEZ R

‘oLz’i- T0
TR 10
*9GL ‘9T 10
LNNOWY Jaod
NOISNTIOXA

0T INIWHOVLLY

9LY9E6E-ET

T41860F700¢C

LNNOWY ddod

SSUNISNd

8-0T AWV 9€:TE:0T TT02/S/0T ¥»18E LEDSHH

STYLOL

SNIVD IDNVHOXI NOIFYOd - HWOONI AYYNIAAO
T-3 - NIVD 886 NOILDIS
T-¥ - HWOONI OITO4LdO0d ¥EHLO

NOILAIY¥DSEd

dNNIATY 99HIO J0 SISKXTUYNY - V-IAX Id¥d “dd-066 WJOJ

NOTILVANNOd JdTTIdH dIAVA ANV HUNIWJHIH HHL



SCHEDULE D

OMB No 1545-0092

(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intenal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust

THE HERMINE AND DAVID HELLER FOUNDATION 13-3936476

Employer identification number

No

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

te: Form 5227 filers need to complete onlyParts | and Il

(a) Description of property {b) Date acquired | (c) Date sold

(e) Cost or other basis

(f) Gain or (loss) for

(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr) (mo , day, yr) (d) Sales pice (see Instructions) Sutt:‘tfaz:‘ (tler)eﬁyoe"a‘r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b . . . . . . . .. .. ... ... ... 1b

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. ... ... . .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, _ , ., ., ., ... 3 37,786.
4  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carmyover WOrKShEet | . . . . . . L L it 4 |(
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,

column (3)onthe back . . . . . . o . . i i i i e e e e e e e e e e e e a4 eeeaae s » | 5 37,786.

:1adIl Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired (c) Date sold

{(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr ) (mo, day, yr) (d) Sales price

(e) Cost or other basis
(see Instructions)

(f) Gain or (loss) for
the entlre year
Subtract (e) from (d)

6a

10
1

12

b Enter the long-term gain or (loss), If any, from Schedule D-1, line 6b

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

Capital gain distributions | . . L e e e e
Gainfrom Form 4797, Partl | e e
Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2009 Capital Loss

Carryover Worksheet | | . e e
Net long-term gain or (loss). Combine fines 6a through 11 in column (f) Enter here and on line 143,
column(3)ontheback . . . . .. ... ... ... .. ... >

6b

378,692.

681,166.

10

11

12

1,059,858.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1

Schedule D (Form 1041) 2010



Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's (3) Total
13 Netshorttermgainor(loss) . . . . . ... ... ... .. .. ... 13 37,786.
14 Net long-term gain or {loss):
a Totalforyear . . . . ... ......... ... ... 14a 1,059,858.
b Unrecaptured section 1250 gain (see ine 18 of the wrksht) . . . . 14b
c 28%rategain | L. 14c
15 Total net gain or (loss). Combine tnes 13and 14a . . . . . » |15 1,097,644.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, hne 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of.
a The loss on line 15, column (3) or b $3,000 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ine 22 (or Form 990-T, line 34), i1s a loss, complete the CapitalLoss
Carryoveiorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 In column (2) are gains, or an amount is entered n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

e FEither line 14b, col (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included n ncome In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c, col (2) is more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) A
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero . . . . . . . . .. ... ... 18
19  Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the quallfied
dwidends included in income in Part | of Form 990-T) , | 19
20 Addlnes18and19 |, . . .. ... .. ... ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- N A
22 Subtract line 21 from line 20. If zero or less, enter-0- . . ., . ... ..... 22
23 Subtract ine 22 from line 17. If zero or less, enter-0-  , , . . .. ....... 23
24 Enter the smaller of the amounton line 17 or $2,300 . . ... ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amountfromline23 . . ... .............. 25
26 Subtractline 25fromline24 | . . . . . .. 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 !:] NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) ., . .. ..... 28
29 Subtractline 28 fromline 27 L L. L 29
30 Multiply line 20by 15% (15) . . . . L L e e 30
31  Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . . . . . ... ... ... ..... 31
32 Addlines 30 and 31 | | | L e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . . .. . . .. ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 12 (or Form 980-T, INe 36) . . . . v . v v i v v o v o e e e e e e e et e e e e e ee e e aees 34
Schedule D (Form 1041) 2010
JSA
0F1220 2 000

HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE HERMINE AND DAVID HELLER FOUNDATION

Employer identification number
13-3936476

Il Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales price e) Cost or other basis
e ety S e ] o | DR, | SR | pansen,
6a GS WEST STREET PARTNERS II
FUND 02/1/2006 VAR 221,945. 208,942. 13,003.
GS LIQUIDITY PARTNERS 2007
OFFSHORE, L.P. 08/29/2007 | VAR 141,163. 215,279. -74,116.
GS CORPORATE CREDIT
INVESTMENT FUND 09/1/2009 01/1/2011 55,196. 46,534. 8,662.
DRAWBRIDGE SPECIAL OPPS
FUND 03/5/11 02/1/11 891, 674. 460, 531. 431,143.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,line6b . . . . . ... ... ....... 378,692.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1 000
HKSC3T 3814 10/5/201% 10:31:36 AM V 10-8 20040981F1



« Forn 3868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 15451708
Department of the Treasury

Intemal Revenue Servica P> File a separate application for each return.

e |f you are filng for an Automatic 3-Month Extension, complete only Part! and checkthuisbox |, . . . . ... .. ...... > M

e {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of tme You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part il with the exception of Form 8870, Information

- Return for Transfers Associated With--Certain Personal Benefit- Contracts, which must be sent to the IRS in paper format (see -

instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits
Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAIONY | . ot e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns

Type or Name of exempt organization Employer identification number
print THE HERMINE AND DAVID HELLER FOUNDATION 13-3936476

File by the Number, street, and room or suite no If a P O box, see instructions C/0 GOLDMAN SACHS FAMILY OFFICE

due date for BOWLING GREEN STATION, P.O. BOX 73

fgﬂjﬂ(’g; e City, town or post office, state, and ZIP code For a foreign address, see instructions

Instructions NEW YORK, NY 10274-0073

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return [ Application Return
Is For Code |]ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of » THE AYCO COMPANY L.P. - NTG

TelephoneNo » 518 640-5000 FAX No »
o |f the organization does not have an office or place of business in the United States, check thisbox |, . . ... ... ... | 2 D
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, checkthisbox _ . _ | . . | 4 D If it s for part of the group, checkthisbox |, , . . .. 4 |__] and attach

a st with the names and EINs of all members the extension is for
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 10/15 ,20 11 , tofile the exempt organization return for the organization named above The extension Is
for the organization's return for:

»| | calendar year20 _ or

» | X | tax year beginning 03/01 ,2010 ,andending 02/28 ,20 11

2  If the tax year entered in line 1 s for less than 12 months, check reason- E] Imtial retumn D Final return
Change in accounting period

3a If thus application s for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 13,500.
b Iif this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 21,119,
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
OF8054 4 000

HKSC3T 3814 7/12/2011 12:18:11 PM V 10-6.4 20040981F1




N

Form 8868 (Rev 1-2011) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and check this box » | X |

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
o If Eou are filing for an Automatic 3-Month Extension, complete only Part | { on page 1)

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print THE HERMINE AND DAVID HELLER FOUNDATION 13-3936476

File by the Number, street, and room or suite no if a P O box, see instructions

erded s | P.O. BOX 73, BOWLING GREEN STATION

fiing yo;r City, town or post office, state, and ZIP code For a foreign address, see instructions

etum See

msiuctons | NEW_YORK, NY 10274-0073 , ) , ~ ,

Enter the Return code for the return that this application s for (file a separate application for each return)

Application Return | Application Return
Is For Code |lis For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » THE AYCO COMPANY L.P. - NTG
TelephoneNo » 518 640-5000 FAX No »
o If the organization does not have an office or place of business in the United States, check this box
e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, checkthisbox | ., . . . | 4 D If 1t 1s for part of the group, check this box » l__[ and attach a
Iist with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until 01/15 ,20 12
5 For calendar year , of other tax year beginning 03/01,20 10 ,andending 02/28 ,20 11
6 If the tax year entered in line 5 1s for less than 12 months, check reason l__| Intbal return |_] Final return
[:] Change In accounting penod
7  State in detail why you need the extension
THIRD PARTY INFORMATION NECESSARY TO COMPLETE RETURN IS OUTSTANDING.

8a If this apphication is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 13,500.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and %
estmated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 8b|$ 21,119.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions 8cl$

Signature and Verification
Under penalties of pgnury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and behef,
055’
vV

It 1s true, comrect, and gomplete, and ghat | gm authonzed to prepare this form
Signature P> /Mw\ /M% Title P> C’ ; i Date P> )O/S’J }/
l

Form 8868 (Rev 1-2011)

JSA

0FBOS5 3 000
HKSC3T 3814 10/5/2011 10:31:36 AM V 10-8 20040981F1




