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OMB No 1545-0047

990 Return of Organization Exempt From Income Tax
Form

Under section 501(c), 527, or 4847(a){1) of the Internal Revenue Code (except black lung 20 1 0
Department of the Treasury benefit trust or private foundation) 2O0pen;to Publiczs
Internal Revenue Service P The organizatton may have to use a copy of this return to satisfy state reporting requirements. e “-—|nsp’é‘éu‘6n M«,g;gg
A For the 2010 calendar year, or tax year beginning FEB 1, 2010 andending JAN 31, 2011
B Check if C Name of organization D Employer identification number
weicae | THE LATIN ACADEMY OF RECORDING
oangs | ARTS & SCIENCES, INC.
thnge | DongBusnmessAs THE LATIN RECORDING ACADEMY 95-4501165
rotum Number and street {or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Temn- | 3470 NW 82ND AVE 700 (305) 576-0036
[XTm®!] Gity or town, state or country, and ZIP + 4 G Gross recempts $ 6,983,028.
[ lfsste= | MIAMI, FL 33122-1028 H(a) Is this a group return
Pendnd [ Name and address of principal officer. LULIS DOUSDEBES for affiiates? [_Ives No
3470 NW 82ND AVE., STE 700, MIAMI, FL 331 22|Hp)Arealaffiates ncluded? [ lyes [_INo
I Tax-exempt status: L] 501(c)(3) [(X] 501(c){ 6 )<« (insert no.) L] 4947(a)(1) or [ Iso7 If "No," attach a list. (see instructions)
J Website: pr WWW . LATINGRAMMY . COM H(c) Group exemption number p» N/A
K_Form of organization: [ X | Corporation [ ] Trust [ | Association [__] Other > | L Year of formation: 199 4] m State of legal domicile: DE

[Partil| Summary

o | 1 Briefly describe the organization’s mission or most significant actvities THE ORGANIZATION'S MISSION IS TO

é ADVANCE THE ARTS AND SCIENCES OF RECORDING LATIN MUSIC.

§ 2 Check this box P> I__J if the organization discontinued its operations or disposed of more than 25% of its net assets.

3 | 3 Number of voting members of the goveming body (Part VI, line 1a) 3 17

g 4 Number of Independent voting members of the goverming body (Part VI, line 1b) 4 17

2|1 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 12

:‘E 6 Total number of volunteers (estimate if necessary) 6 0

§ 7 a Total unrelated business revenue from Part VIIi, column (C), ine 12 7a 0.

b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year

o | 8 Contributions and grants (Part VIil, ine 1h) 64 ’ 335. 55 , 763.

g 9 Program service revenue (Part Vill, ine 2g) 6,047,180. 6,917,476.

é 10 Investment Income (Part VIil, column (A), ines 3, 4, and 7d) 11,913. 7,744.
11 Other revenue (Part VI, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 4 , 5 99. 2 R 045.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 6,128,027. 6,983,028.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 221,790. 24,283.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.

@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,377,156. 1,602,934,

§ 16a Professional fundraising fees (Part IX, column (A), Iine 11e)

2 b Total fundraising expenses (Part IX, column (D), Ine 25) P> 0. [ SRR s o S

W 117 Other expenses (Part IX, column (A), lines 11a-11d, 11§-241) 4 2 2 5 109. 4 49 3 3 57
18 Total expenses. Add lines 1317 (must equal PartX-ce W 5,824,055- 5,120,574-
19 Revenue less expenses. Subtract line 18 from[llne 1Ré¥& (&) 303 ’ 972. 862 ’ 454,

58 n Beginning of Current Year End of Year

o~ §§ 20 Total assets (Part X, hne 16) t(% JAN 17 2012 ?) 4,795,736. 5,042,696.
%%—2 21 Total labiliies (Part X, line 26) o 2 2,519,676. 1,904,182.
Z35| 22 Net assets or fund balances. Subtract line 21 from line-20. —r— — 2,276,060. 3,138,514.
“©[Partilig] Signature Block

zl:.lnder penalties of perry, | declagg that | have exam ne n inc udmg accompanymg schedules and statements, and to the best of my knowledge and belef, it is
‘_t[ue correct, and coms;ete pgviarativ of prepar& ( th ncer 1s based on all information of which preparer has any knowledge.
v

{ \ J I
Sign Slgnature of___f_ﬁL_ Daf
Here LUIS DOUSDEBES, CFO /) l'z.l lb
% Type or print name and title ) \ /
r;\ Print/Type preparer's n Przp er's/sigture Date Check L_J] PTIN
Paid | NG2 Gnin @mqa miaL e )\ 9 l 1A l }|[setempioyed
Preparer |Frm'sname p DELOITI'E TAX LLP " [~ A FrmsEINp.  86-1065772
Use Only |Firm'saddressy, 350 SOUTH GRAND AVE.
LOS ANGELES, CA 90071 62 Phoneno. (213) 688-0800
May the IRS discuss this return with the preparer shown above? (see instructions) Yes l:l No

032001 02-22-11  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2010)
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page?2
"Part lll.| Statement of Program Service Accomplishments
Check iIf Schedule O contains a response to any question in this Part Il . X

1  Bnefly descnbe the organization’s mission:

THE LATIN ACADEMY OF RECORDING ARTS & SCIENCES, INC. WAS ESTABLISHED
BY THE NATIONAL ACADEMY OF RECORDING ARTS & SCIENCES TO ADVANCE THE
ARTS AND SCIENCES OF RECORDING AND TO FOSTER CREATIVE LEADERSHIP FOR
ARTISTIC, CULTURAL, EDUCATIONAL, AND TECHNICAL PROGRESS IN THE

2 D the organization undertake any significant program services dunng the year which were not listed on

the pnor Form 990 or 990-EZ? . . . . :]Yes No
If “Yes," descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No

If "Yes," descrnbe these changes on Schedule O.

4  Descnbe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ including grants of $ }{Revenue $
THE LATIN GRAMMY AWARDS EVENT: AN ANNUAL EVENT HELD TO RECOGNIZE THE

EXCELLENCE OF LATIN MUSIC AND ITS CREATORS. THE 11TH ANNUAL LATIN

GRAMMY AWARDS WAS HELD ON NOVEMBER 11TH 2010 AT THE MANDALAY BAY EVENTS
CENTER IN LAS VEGAS.

4b (Code: ) (Expenses $ including grants of $ } (Revenue $ )
THE LATIN RECORDING ACADEMY PERSON OF THE YEAR EVENT: AN ANNUAL TRIBUTE

TO RECOGNIZE THE ACHIEVEMENTS OF A LATIN MUSICIAN. IN 2010, THE LATIN

RECORDING ACADEMY HOSTED A GALA DINNER AND CONCERT IN HONOR OF PLACIDO

DOMINGO AT THE MANDALAY BAY HOTEL ON NOVEMBER 10TH 2010.

4¢ (Code: ) (Expenses $ including grants of $ }(Revenue $ )
THE LATIN RECORDING ACADEMY SPECIAL AWARDS PRESENTATION: CEREMONY TO

AWARD LIVING LEGENDS OF LATIN MUSIC WITH A LIFETIME ACHIEVEMENT AND

TRUSTEES AWARDS. THE CEREMONY WAS HELD AT THE FOUR SEASONS HOTEL OF LAS

VEGAS ON NOVEMBER 10TH 2010.

4d Other program services. (Descnbe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )

4¢ Total program service expenses >

432002 Form 990 (2010)
12-21-10
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THE LATIN ACADEMY OF RECORDING
Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page3
|:Part IV.] Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnivate foundation)?
If "Yes,* complete Schedule A o ) L1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors'7 1 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or In opposmon to candldates for
public office? If "Yes, " complete Schedule C, Part | . 3 X
4 Section 501{c)(3) organizations. Did the organization engage in lobbylng activities, or have a section 501 (h) election in effect
dunng the tax year? If “Yes, " complete Schedule C, Part Il | a | N/A
5 Is the organization a section 501(c)(4), 501(c})(5}, or 501(c)(6) organlzatlon that receives membership dues assessments or
simitar amounts as defined in Revenue Procedure 98-197? If "Yes, * complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distnbution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonic land areas, or histonc structures? If "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part lil . ) ) ) g | X
9 Did the organization report an amount in Part X, ine 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If “Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If "Yes," complete Schedule D, Part V (10| [ X
11 If the organization’s answer to any of the following questlons 1s "Yes," then complete Schedule D, Parts M, VI, VIII, IX, or X ;?‘%;ﬁ;: f JT:«},,;:E :@fﬁ{-«é
as applicable. fealEe &%ﬁs
a Did the organization report an amount for land, builldings, and equipment in Part X, ine 107? /f "Yes, " complete Schedule D,
Part vi o 11a| X
b Did the organization report an amount for investments - other secunties in Part X, ine 12 that 1s 5% or more of its total
assets reported in Part X, ine 16? /f "Yes, * complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for iInvestments - program related in Part X, kne 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If "Yes, " complete Schedule D, Part Vill . | 11e X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported In
Part X, ine 167 If "Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabiiities in Part X, tine 257 /f "Yes, " complete Schedule D, Part X .1 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi, Xil, and Xl i i . i X 12a| X
b Was the organization included in consolidated, independent audrted financial statements for the tax year?
If “Yes, " and if the organization answered “No* to line 12a, then completing Schedule D, Parts XI, Xil, and Xili 1s optional 12b X
13 s the organization a school descnbed In section 170(b)(1){A)i)? If "Yes, " complete Schedule E R . . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundrarsnng, business,
and program service activities outside the United States? If "Yes, * complete Schedule F, Parts land IV 1w X
15 D the organization report on Part 1X, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes, " complete Schedule F, Parts Il and IV | 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If “Yes, ® complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A}, ines 6 and 11e? If "Yes, " complete Schedule G, Part ! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part Vi, Ilnes
1c and 8a? If "Yes, " complete Schedule G, Part Il , o 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, ine 9a? If 'Yes
complete Schedule G, Part Il o ) 19 X
20a Did the organization operate one or more hospntals" If "Yes," complete Schedule H R 20a X
b If *Yes" to line 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990 filers that
operate one or more hospitals must attach audrted financial statements (see instructions) R 20b [N / A
Form 990 (2010)
032003
12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page4
[Part IV | Checklist of Required Schedules (continued)
Yes | No
21 D the organization report more than $5,000 of grants and other asststance to govemments and organizations in the
United States on Part IX, column (A), ine 1? If "Yes, " complete Schedule I, Parts land Il 21 [ X
22 Did the organization report more than $5,000 of grants and other assistance to |nd|v1duals n the Unlted States on Part 1X,
column (A), ine 2? If "Yes, " complete Schedule I, Parts | and Il i 22 X
23 D the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensatlon of the orgamzatlon s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J R . . L. . 23 | X
24a D the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, * answer lines 24b through 24d and complete
Schedule K. If "No*, go to line 25 . 24a X
b Did the organization invest any proceeds of taxexempt bonds beyond a temporary penod exceptnon” N / A 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? ) N/A 24c
d Did the organization act as an "on behalf of* issuer for bonds outstandlng at any tlme dunng the year? ..N / A 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes, " complete Schedule L, Part | . 252 | N/RA
b Is the organization aware that it engaged in an excess benefit transaction with a dlsquallfled person In a pnor year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If "Yes, " complete
Schedule L, Part | ) . ] ) 2s5p | N/R
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes, " complete Schedule L, Part Il 26 X
27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection committee member, or to a person related to such an individual? /f “Yes, ° complete
Schedule L, Part Il L . i 27
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV ,%Efg pec
instructions for applicable filng thresholds, conditions, and exceptions): ﬁﬁm“%‘f %:if_{.,% =
a A cument or former officer, director, trustee, or key employee? If “Yes, * complete Schedule L, Part IV 28a
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b
¢ An enhty of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV 28¢c
29 D the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M 29
30 Dd the organization recetve contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contnbutions? /f “Yes, " complete Schedule M
31 D the organization liquidate, terminate, or dissolve and cease operatlons?
If "Yes, " complete Schedule N, Part | 31
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets'7lf “Yes complete
Schedule N, Part I X L . L 32
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37? If "Yes, " complete Schedule R, Part | 33
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts II, Ill, IV, and V, Iine 1 34
35 s any related organization a controlled entity within the meaning of sectlon 512(b)(13)? 35
a Did the organization receive any payment from or engage in any transaction with a controlled entity W|th|n the meaning of
section 512(b)(13)? /f "Yes, * complete Schedule R, Part V, ne 2 L ves [X] No
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chartable related organization?
If “Yes," complete Schedule R, Part V, line 2 36 | N/A
37 Did the orgamization conduct more than 5% of its actlvrtles through an entity that 1s not a related organlzatlon
and that 1s treated as a partnership for federal Income tax purposes? If "Yes, * complete Schedule R, Part VI 37 X
38 Dud the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2010)
032004
12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 Page5
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any question in this Part V [:]
Yes | No

Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 44 ;:‘@: e
Enter the number of Forms W-2G included in ine 1a. Enter -0- If not applicable 1b 0 ;,:“"“g-%' ai%fﬁgi f:m::
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming i«% priid f‘ﬁ%ﬁ
{gambling) winnings to prize winners? | 1c X

Enter the number of employees reported on Form W-3, Transmrttal of Wage and Tax Statements %“‘“5‘& 73?’”‘% @«“@3
filed for the calendar year ending with or within the year covered by this retum | i 2a 12 @«““&E 5;,,,«;?2 %ﬁ

If at least one 1s reported on line 2a, did the organization file all required federal employment tax retums?
Note. If the sum of ines 1a and 2a I1s greater than 250, you may be required to e-file. (see instructions)

3a Did the organization have unrelated business gross income of $1,000 or more dunng the year?

If *Yes," has it filed a Form 990-T for this year? If "No, " provide an explanation in Schedule O N / A

b 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authorrty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a X
b If "Yes,” enter the name of the foreign country. P> Pl pas
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. :f‘w% % ﬁ:‘%z“j
5a Was the organization a party to a prohibited tax shelter transaction at any time duning the tax year? 5a X
b Did any taxable party notify the organization that t was or is a party to a prohibrted tax shelter transaction? 5b X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and dld the organlzatlon solicit
any contributions that were not tax deductible? 6a | X
b If "Yes,” did the organization include with every solicitation an express statement that such contnbutlons or glfts
were not tax deductible? . L X X X X 6b | X
7 Organizations that may receive deductible contributions under section 170(c). N/A [|sglEs 5:;‘:.5:;
a Did the organization recewve a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b [f "Yes,"” did the organization notify the donor of the value of the goods or services provided? N/ A 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was reqwred
to file Form 82827 .. .. . . S . N/A |
d if “Yes," indicate the number of Forms 8282 filed dunng the year . . R | 7d I N/ A 2
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? N / A 7e
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? N / A 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g N/RA
h If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h N/R
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting N/ A Z_‘:_ﬁ“;«f e
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? | 8 | |
9 Sponsoring organizations maintaining donor advised funds. «%% e
a Did the organization make any taxable distnbutions under section 4966? N/A Sa
b Did the organization make a distnbution to a donor, donor advisor, or related person? N/A | 9b |
10 Section 501(c)(7) organizations. Enter: %
a Intiation fees and capital contributions included on Part VI, line 12 _ N/A 10a :":";g:;g:
b Gross receipts, included on Form 990, Part VIil, ine 12, for public use of club facrlrtles 10b %
11 Section 501(c)(12) organizations. Enter: %
a Gross income from members or shareholders L N/ A 11a % i
b Gross iIncome from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.} 11b
12a Section 4947(a)(1) non-exempt charitable trusts Is the organlzatlon f iling Forrm 990 in lieu of Form 10412
b If *Yes," enter the amount of tax-exempt interest received or accrued dunng the year . N / A I 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? N/ A
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization 1s hicensed to issue qualified health plans 13b N/ A
¢ Enter the amount of reserves on hand o o |18 N/A
14a Did the organization receive any payments for indoor tanning services dunng the tax year? L
b If "Yes," has it filed a Form 720 to report these payments? /f “No," provide an explanation in Schedule O X N / A 14b
Form 990 (2010)
032005
12-21-10
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THE LATIN ACADEMY OF RECORDING
Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page6
| Part'Vl [ Governance, Management, and Disclosure For each *Yes" response to Iines 2 through 7b below, and for a *No” response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions.

Check If Schedule O contains a response to any question in this Part Vi
Section A. Govermning Body and Management

1a Enter the number of voting members of the goveming body at the end of the tax year . 1a
b Enter the number of voting members included in line 1a, above, who are independent . 1b
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? .
3 Did the organization delegate control over management dutles customarily perfonned by or under the dlrect superwsnon
of officers, directors or trustees, or key employees to a management company or other person?
4 Did the organization make any significant changes to its govemning documents since the pnor Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets?
6 Does the organization have members or stockholders?
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body?
b Are any decisions of the govemlng body subject to approval by members, stockholders or other persons"
8 Did the organization contemporaneously document the meetings held or written actions undertaken dunng the year
by the following:
a The goveming body?
| b Each committee with authonty to act on behalf of the govermning body’7
| 9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
| organization's mailing address? If "Yes, ° provide the names and addresses in Schedule O X 9 X
Section B. Policies (This Section B requests information about polictes not required by the Internal Revenue Code )

[3)]

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If “Yes," does the organization have wntten policies and procedures goveming the activities of such chapters, afflllates
and branches to ensure their operations are consistent with those of the organization? i 10b
11a Has the organization provided a copy of this Form 990 to all members of its goveming body before filing the form? 11a
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990. Lig LR
12a Does the organization have a wntten conflict of interest policy? If "No, " go to ine 13 12a
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? i . . 12b X

|
|
‘ ¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, " describe
\ in Schedule O how this i1s done
13  Does the organization have a wntten whlstleblower pohcy’7
14 Does the organization have a wntten document retention and destruction pohcy"
15 Did the process for determining compensation of the following persons include a review and approval by mdependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official
Other officers or key employees of the organization
If “Yes" to ine 15a or 15b, descnbe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contribute assets to, or participate n a joint venture or similar arrangement with a
taxable entity dunng the year?
b If “Yes," has the organization adopted a wntten policy or procedure requmng the organization to evaluate its partncnpatlon
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? N/ A
Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required to be filed »CA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these availlable Check all that apply.
Own website l:] Angcther's website Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization:

LUIS DOUSDEBES - (305) 576-0036
3470 NW 82ND AVE, STE 700, MIAMI, FL 33122-1028

o

Form 990 (2010)
032006
12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010)

ARTS & SCIENCES,

INC.

95-4501165

Page 7

Employees, and Independent Contractors
Check If Schedule O contains a response to any question in this Part VIl

Part.VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete ths table for all persons required to be hsted. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter 0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definrtion of "key employee.”
® |ist the organization's five current tughest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: Individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

|:] Check this box if nerther the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) € D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per | {(check all that apply) compensation compensation amount of
week S from from related other
{descnbe g - the organizations compensation
hours for 5|s g organization (W-2/1099-MISC) from the
related g2 2 |2 (W-2/1099-MiSC) organization
organizations § E g Eg and related
nSchedule [ {Z 5|5 [E5] & organizations
o) . 2|2 |8|L |8E|e
KIKE SANTANDER
CHAIRMAN EMERITUS 1.00{X 0. 0. 0.
NEIL PORTNOW
TRUSTEE 1.00}X 0. 0. 0.
TERRY LICKONA
VICE CHAIRMAN 1.001}X X 0. 0. 0.
MARCOS WITT
TREASURER 1.00(X X 0. 0. 0.
LUIS COBOS
CHAIRMAN OF THE BOARD 1.00(X X 0. 0. 0.
GISELLE FERNANDEZ-FARRAND
SECRETARY 1.00(X X 0. 0. 0.
JAMES HARRIS
TRUSTEE 1.00(X 0. 0. 0.
MARY BLACK SUAREZ
TRUSTEE 1.00(X 0. 0. 0.
ALONDRA DE LA PARRA
TRUSTEE 1.00(X 0. 0. 0.
LUIS MERINO
TRUSTEE 1.00(X 0. 0. 0.
GUSTAVO SANTAOLALLA
TRUSTEE 1.00(X 0. 0. 0.
ARTURQ VELASCO
TRUSTEE 1.00(X 0. 0. 0.
ANDY GARCIA
TRUSTEE AD HONOREM 1.00(X 0. 0. 0.
GEORGE FLANIGEN
TRUSTEE 1.00{X 0. 0. 0.
ANTONIO CANAZZIO
TRUSTEE 1.00(X 0. 0. 0.
SEBASTIAN KRYS
TRUSTEE 1.00(X 0. 0. 0.
LUIS VILLANUEVA
TRUSTEE 1.00(X 0. 0. 0.
032007 12-21-10 Form 990 (2010}

12511216 099936
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 pPage8
l,Pa_ﬂ,V!l I Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) E) )
Name and title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week — from from related other
(descrbe ‘§ the organizations compensation
hoursfor | = f = organization (W-2/1099-MISC) from the
related | 213 NH (W-2/1099-MISC) organization
organizations| = | = 215, and related
in Schedule | 2 é s |E[23] 2 organizations
0) E|2|85|&Z 85| &
LUIS DOUSDEBES
CFO 40.00 X 153,540. 0.] 26,436.
AIDA SCORZA .
VP OF AWARDS 40.00 X 168,710. 0. 17,253.
GABRIEL ABAROA
PRESIDENT/CEO 40.00 X 539,781. 0.] 29,782.
1b Sub-total . » 862,031. 0. 73,471.
¢ Total from continuation sheets to Part VIi, Section A > 0. 0. 0.
d Total (add lines 1b and 1c) > 862,031. 0.] 73,471.

2  Total number of individuals (including but not hmited to those listed above) who received more than $100,000 in reportable
compensation from the organization P>

3 D the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? /f “Yes, " complete Schedule J for such individual .

4  For any individual listed on line 1a, I1s the sum of reportable compensation and other compensation from the organlzatlon
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes, " complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization.

(A) (8) (C)
Name and business address Descnption of services Compensation
UNIVISION COMMUNICATIONS, INC.
9405 NW 41 STREET, MIAMI, FL 3178-2301 PRODUCTION COSTS 847,660.
THE NATIONAL ACADEMY OF RECORDING ARTS & SCADMINISTRATIVE AND
3030 OLYMPIC BLVD, SANTA MONICA, CA 90404 PPERATING SERVICES 775,985.
THA MANDALAY BAY RESORT & CASINO, 3950 LAS HOTEL, CATERING AND
VEGAS BLVD SOUTH, LAS VEGAS, NV 89119 PRODUCTION COSTS 567,624.
PRG AUDIO LAS VEGAS, 6050 SOUTH VALLEY
VIEW BLVD, LAS VEGAS, NV 89118 PRODUCTION COSTS 311,847.
ACCESS CORPORATE TRAVEL, INC., 8750 NW
36TH STREET, SUITE 210, MIAMI, FL 33178 TRAVEL EXPENSES
2 Total number of iIndependent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization P> 10

Form 990 (2010)
032008 12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 Page9
[Part VIlI.| Statement of Revenue
EReaE P e s e e e (A) ®) © )
m«@%@w Sooo:| Total revenue Related or Unrelated exggc\j/gguf?om
e e exempt function business tax under
R revenue revenue sections 512,
pris z TR __513,0r514
E5| o Membership dues w[ 55,763 e ol o
#E| ¢ Fundrasing events 1c ke e o ST
%, 5 d Related orgarizations 1d E =
g E e Government grants (contnbutions) 1e
-.9, g £ All other contributions, gifts, grants, and
é-.g similar amounts not included above 1f e
g'g g Noncash contributions included in hines 1a-1f § B X *‘-‘“" ‘~
O®  h Total. Add lines 1a-1f > 55,763.FF s s o s T atagy
Business Code| ¥ eamnglwamis s ivssaran e s o raey
¢ | 2a TELECAST RELATED REVEN | 900099 |5,038,450. ) 5038450.
'gg b SPONSORSHIP INCOME 900099 625,368. 625,368.
wgl ¢ FOREIGN SYNDICATION 900099 539, 316. 539,316.
55 d PROJECT INCOME 900099 515,142. 515,142.
8| ¢ RADIO SHOW INCOME 900099 | 146,700. 146,700.
o f All other program service revenue 900099 52,500.] 52,500,
g_Total. Add lines 2a-2f > 6,917,476 . maimittaataas
3 Investment income (including dividends, interest, and
other similar amounts) _ . > 7,744.
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties . >
(i) Real (ii) Personal (e el 2
6 a Gross Rents
b Less: rental expenses
¢ Rental ncome or (loss) _ 1 PR el
d Net rental ncome or (loss) . »
7 a Gross amount from sales of (i) Secunties (ii) Other
assets other than inventory = amﬁfﬁ%ﬁ
b Less: cost or other basis S
and sales expenses
¢ Gain or (loss)
d Net gain or (loss) } .. >
g 8 a Gross income from fundraising events (not “
s including $ of b
E contributions reported on line 1c). See
5 Part IV, ine 18 a
g Less: direct expenses b
Net income or (loss) from fundraising events »
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less retums
and allowances a
b Less: cost of goods sold i b
c_Net income or (loss) from sales of inventory | 2
Miscellaneous Revenue Business Code
11a OTHER INCOME 900099
b
c
d All other revenue
e Total. Add lines 11a-11d > 2,045,
12  Total revenue. See mstructions. » 6,983,028.
bE Form 990 (2010)

12511216 099936
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THE LATIN ACADEMY OF RECORDING
ARTS & SCIENCES, INC.

95-4501165 Ppage10

[-Part IX.| Statement of Functional Expenses

| Form 990 (2010)
i
|

Section 501(c)(3) and 501(c)(4) organizations must complete all columns
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b,
7b, 8b, 9b, and 10b of Part VIIl.

(A)
Total expenses

(B)
Program service
expenses

1

10
11

Q@ ™~ 0o Qa0 U o

12
13
14
15
16
17
18

19

RBRRSB

-0 Qo T aa

25

Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
Grants and other assistance to individuals in
the U.S. See Part IV, ine 22 B
Grants and other assistance to govemnments,
organizations, and individuals outside the U.S.
See Part IV, ines 15 and 16 _

Benefits pard to or for members X
Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

Other salanes and wages i

Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)

Other employee benefits

Payroll taxes . B

Fees for services (non-employees):
Management

Legal

Accounting _ .

Lobbying

Professional fundraising services. See Part [V, line 17
Investment management fees

Other R

Advertising and promotion

Office expenses

Information technology

Royalties

Occupancy

Travel

Payments of travel or entertainment expenses
for any federal, state, or local public officials
Conferences, conventions, and meetings
Interest

Payments to affilates i
Depreciation, depletion, and amortization
Insurance

Other expenses. ltemize expenses not covered

above. (List miscellaneous expenses in line 241, if line

24t amount exceeds 10% of line 25, column (A)

5,000.

(D)
Fundraising
expenses

19,283.

915,579.

523,376.

29,588.

66,078.

68,312.

140, 260.

155,038.

559, 243.

55, 289.

87,981.

75,231.

95, 845.

160,628.

401,905.

amount, ist line 24f expenses on Schedule 0.) e Fr g
EVENT PRODUCTION COSTS 1,886,524.
CATERING SERVICES 479,940.
PRINTING 103,423.
POSTAGE AND DELIVERY 84,932.
SECURITY 79,808.
All other expenses 37,238.

Total functional expenses. Add lines 1 through 24f

6,120,574.

Joint costs. Check here p» D if following SOP

98-2 (ASC 958-720). Complete this line only if the
organization reported 1n column (B) joint costs from a
combined educational campaign and fundraising
solicitation

032010 12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page 11
| Part.X%| Balance Sheet
(A) (8)
Beginning of year End of year
1 Cash - non-interest-beanng 1
2 Savings and temporary cash Investments 4,474,728.] 2 4,696,849.
3 Pledges and grants receivable, net 3
4  Accounts recevable, net 285,429.( 4 250,633.
5 Recewvables from current and former ofﬁcers dlrectors trustees, key W%;W :mmm“f« e —Q%%««ﬁ‘j«%@:
employees, and tughest compensated employees. Complete Part I EE s T e B
of Schedule L i L B . i 5
6 Recewvables from other disqualified persons (as defined under section WM B Wﬁﬁ“
4958(f)(1)), persons descnbed in section 4958(c)(3)(B), and contnbuting e e e
employers and sponsorng organizations of section 501(c)(9) voluntary ﬁwﬁﬂ%@w@w«% = fwm%ﬁf‘w@
" employees’ beneficiary organizations (see instructions) 6
:.n‘, 7 Notes and loans receivable, net 7
& 8 Inventones for sale or use . 8
9 Prepaid expenses and deferred charges . o 15,872.] o 20,024.
10a Land, buildings, and equipment: cost or other %«W& %é?g %ﬂw
basis. Complete Part VI of Schedule D 10a 176,399. mkww]% S
b Less: accumylated deprecation 10b 101,2009. 19,707.| 10¢ 5,190.
11 Investments - publicly traded secunties . X 11
12  Investments - other securtties. See Part IV, ine 11 L 12
13 Investments - program-related. See Part IV, line 11 R 13
14 Intangible assets . 14
15 Other assets. See Part IV, Ilne 11 i . 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 4,795,736.| 1 5.,042,696.
17 Accounts payable and accrued expenses 703,647.( 17 389,298.
18 Grants payable 18
19  Deferred revenue ) 40,382.] 19 33,334.
20 Tax-exempt bond habilities Lo 20
o 21 Escrow or custodial account habuirty. Complete Part 1V of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees, B A
g highest compensated employees, and disqualified persons. Complete Part Il %MW;W#@ % wﬁ”%fﬁﬁgé‘%g
- of Schedule L o . 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties . 24
25 Other llabilities. Complete Part X of Schedule D . ) 1,775,647.] 25 1,481,550.
26 Total liabilities. Add lines 17 through 25 ___2,519,67 6. 26 | 1 9 04, 1 8 2 .
Organizations that follow SFAS 117, check here Pﬁ and complete m,ﬁ% :Ww;;t
» lines 27 through 29, and lines 33 and 34. e @“_’fﬁ:
§ 27  Unrestncted net assets 2,276,060.] 27
g 28 Temporanly restncted net assets 28
-g 29 Permanently restncted net assets 29
2 Organizations that do not follow SFAS 117, check here » [_land e e
5 complete lines 30 through 34. B2y Wa@«%‘%
-3 30 Caprtal stock or trust pnncipal, or current funds L 30
ﬁ 31 Paid-in or capital surplus, or land, bullding, or equipment fund | 31
% |32 Retaned eamings, endowment, accurnulated income, or other funds 32
Z |33 Total net assets or fund balances ) 2,276,060.] 33 3,138,514.
34 Total habiihes and net assets/fund balances 4,795,736.] 24 5,042,696.
Form 990 (2010)

032011 12-21-10
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THE LATIN ACADEMY OF RECORDING

Form 990 (2010) ARTS & SCIENCES, INC. 95-4501165 page12

:Part Xl { Reconciliation of Net Assets

Check if Schedule O contans a response to any question in this Part X

]

Total revenue (must equal Part ViIt, column (A}, line 12)

Total expenses {must equal Part 1X, column (A), line 25}

Revenue less expenses. Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X llne 33, column A)

Other changes In net assets or fund balances (explain in Schedule O)

Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X fine 33 column (B))

1 6,983,028,
2 6,120,574,
3 862,454,
4 2,276,060.
5 0.
6

3,138,514.

1
2
3
4
5
6
:Part

rt:2Xlll Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XII ..

2a

3a

Accounting method used to prepare the Form 990: I:l Cash Accrual [: Other

If the organization changed its method of accounting from a pnor year or checked “Other," explain in Schedule O.
Were the organization's financial statements compiled or reviewed by an independent accountant?

Were the organization’s financial statements audited by an independent accountant?

If *Yes*" to ine 2a or 2b, does the orgarization have a committee that assumes responsibility for oversnght of the audrt
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed erther its oversight process or selection process during the tax year, explain in Schedule O
If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were tssued on a
separate basis, consolidated basis, or both:

[X] Separate basis |:| Consolidated basis |:] Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audrt or audits as set forth in the Single Audit
Act and OMB Circular A-1337? » . o o .

If *Yes," did the organization undergo the required audrit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and descnbe any steps taken to undergo such audrts. N/ A

3b

032012 12-21-10

12511216 099936
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SCHEDULE C Political Campaign and Lobbying Activities OMB No 1545-0047
(Form 930 or 990-£2) For Organizations Exempt From Income Tax Under section 501(c) and section 527 20 1 0

Department of the Treasury P Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ.
tntemal Revenue Service P> See separate instructions. :
If the organization answered "Yes," to Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Actlvmes), then
@ Section 501(c)(3) organizations: Complete Parts |-A and B Do not complete Part I-C. }
® Section 501(c) (other than section 501(c}(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part [I-B. Do not complete Part {I-A.
If the organization answered "Yes," to Form 990, Part IV, line 5 (Proxy Tax), or Form 990-EZ, Part V, line 35a (Proxy Tax), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part IIl.
Name of orgamzation THE LATIN ACADEMY OF RECORDING Employer identification number

ARTS & SCIENCES, INC. 95-4501165
[Part:l=A7 Complete if the organization is exempt under section 501(c) or Is a section 527 organization.

1 Provide a descnption of the organization’s direct and indirect political campaign activities in Part IV.
2 Political expenditures . . . . . o >3
3 Volunteer hours

|PartlEB| Complete if the organization is exempt under section 501(c)(3).

23

1 Enter the amount of any excise tax incurred by the organization under section 4955 i >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 >3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? o . . LI ves LI No
4a Was a correction made? X X l:] Yes I:] No

b If "Yes," descnbe in Part IV.
[Patl-C] Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the fiing organization for section 527 exempt function activities | 3
2 Enter the amount of the filing organization’s funds contnbuted to other organizations for section 527
exempt function activities . . >3
3 Total exempt function expendrtures. Add ines 1 and 2. Enter here and on Form 1120POL
ine 17b _ . o >3
4 Dud the filing organization file Form 1 120-POL for this year‘7 i LI ves L _INo

5 Enter the names, addresses and employer identification number (EIN) of all section 527 polltlcal organlzatlons to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of poltical
contnbutions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
poltical action commuttee (PAC). If additional space 1s needed, provide information in Part IV

(a) Name (b) Address (c) EIN (d) Amount paid from (e} Amount of political
filng organization’s | contnbutions received and
funds. If none, enter -0-. promptly and directly
delivered to a separate
politicat organization.
If none, enter 0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2010
LHA

032041 02-02-11
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. THE LATIN ACADEMY OF RECORDING
Schedule C (Form 990 or 990€2)2010 ARTS & SCIENCES, INC. 95-4501165 page2

Complete if the organization is exempt under section 501(c)(3) and filed Form 5768
(election under section 501(h})).

A Check P L] if the filing organization belongs to an affiiated group.
B Check P> [___] if the filing organization checked box A and "imited control” provisions apply.

. R " {a) Filing (b) Affillated group
. lelt.s on th.:)bbymg Expendlture's ) organization's totals
(The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public optnion (grass roots lobbying)
b Total lobbying expendrtures to influence a legislative body (direct lobbying)
c Total lobbying expendrtures (add hines 1a and 1b)
d Other exemnpt purpose expenditures o
| e Total exempt purpose expenditures (add lines 1¢ and 1d)
f Lobbying nontaxable amount. Enter the amount from the following table in both columns.
It the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is: B e P
Not over $500,000 20% of the amount on line 1e. mm«%ww«ﬁwﬁ R
e e
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000 | [FESSEs i aiada | oads
e L E e
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 e e s
Over $1,500,000 but not over $17,000,000 | _ $225,000 plus 5% of the excess over $1,500,000. | |=etiris By m
‘ Over $17,000,000 $1,000,000. Paesst R e
et E

B Ty 2
‘ i e il

g Grassroots nontaxable amount (enter 25% of line 1f)

h Subtract ine 1g from line 1a. If zero or less, enter -0

i Subtract line 1f from line 1c. If zero or less, enter -0-

j If there 1s an amount other than zero on erther line 1h or line 11, did the organization file Form 4720
! reporting section 4911 tax for this year? |:| Yes [ INo

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)

Lobbying Expenditures During 4-Year Averaging Period

o ﬂsc‘;[a'y‘fe’::ageéels;mg m) (a) 2007 (b) 2008 (c) 2009 (d)2010 (e) Total

2a Lobbying nontaxable amount
T e, P s S L | A e P e | A e e R Ay S e e e T

t et T o L A e g e AR A T b WU e (R e rie el o e e Gt e
b Lobbying ceiing amount o St e e e e
SR oA | S B s A o R e et P e N iy
(150% of line 2a, column(e)) e [ o e P e

e e T e B R ] S S S P A sl

¢ Total lobbying expenditures

d Grassroots nontaxable amount

RACRT AR Skt ronemen it ] s seanaed e e Rl S S N |l e e e, oo | ot 0L '?2'»-"-'-‘:‘-1'-:::}‘-‘-'“"2-‘-\-—."_‘

e Grassroots celling amount EEe e e e e e e W e e
% of s e e e e ae
(150% of line 2d, column (g)) B e B R e P e e S

f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2010

032042 02-02-11
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THE LATIN ACADEMY OF RECORDING
Schedule C (Form 990 or 990672010 ARTS & SCIENCES, INC. 95-4501165 pages
Part I-B [ Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

1 Dunng the year, did the filing organization attempt to influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

Volunteers? o . . i . e
Paid staff or management (include compensation in expenses reported on fines 1¢ through 1i)? g

Media advertisements?

Mailings to members, Ieglslators or the publlc”

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a legislative body?
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities? If "Yes," descnbe in Part IV

\ j Total. Add lines 1c through 1i

| 2a Dud the activities In line 1 cause the organlzatlon to be not descnbed In section 501(c)(3)?
b If “Yes," enter the amount of any tax incurred under section 4912

If "Yes," enter the amount of any tax incurred by organization managers under sectlon 4912
d lf the filng organlzatlon incurred a sectlon 4912 tax did 1t file Form 4720 for thls year?

g -~ 0 a O oo

(2]

501(c)(6).

Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? i 1 X
2 Did the organization make only in-house lobbying expendrtures of $2,000 or less? . 2 X
3 D the organization agree to carryover lobbying and political expenditures from the prior year’7 3 X

|Part~lll B] Complete if the organization is exempt under section 501(c)(4), section 1 501(c)(5), or section
501(c)(6) if BOTH Part lll-A, lines 1 and 2 are answered "No" OR if Part lll-A, line 3 is answered

llYes n
1 Dues, assessments and similar amounts from members o I 1
Section 162(e) nondeductible lobbying and political expenditures (do not lnclude amounts of pohtlcal @«5
expenses for which the section 527(f) tax was paid). ?"“’“«;rg
a Current year . i 2a
b Camyover from last year o L. . . 2b
¢ Total . . e . - 2c

3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3
4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess s
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political b

4

5

expenditure next year?

Taxable amount of lobbying and poltical expendrtures (see lnstructlons)
|Part IVi|  Supplemental Information
Complete this part to provide the descnptions required for Part I-A, ine 1; Part I-B, ne 4; Part I-C, line 5; and Part II-B, line 11. Also, complete this part
for any additional information.

Schedule C (Form 990 or 990-EZ) 2010
032043 02-02-11
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SCHEDULE D Supplemental Financial Statements R
(Form 990) P> Complete if the organization answered "Yes," to Form 990, 20 1 0
Part IV, line 6,7,8,9, 10, 11, or 12. s 0pen‘to Public s
}?,‘;’2:,’;{“;:3:,{:22:515: i P> Attach to Form 990. p> See separate instructions. = iInspections |cm
Name of the organizaton THE LATIN ACADEMY OF RECORDING Employer identification number
ARTS & SCIENCES, INC. 95-4501165

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes" to Form 990, Part IV, line 6.

hHhWON =

]

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (dunng year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in wniting that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal controt? . X . l:l Yes l_—__l No
Did the organization inform all grantees, donors, and donor advisors in wiiting that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

im :)errmssnble pnvate benefit? D Yes [:] No

[Rad

o I Conservation Easements. Complete if the organlzatlon answered "Yes" to Form 990, Part IV, line 7.

w 1

2

a o oo

©

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) D Preservation of an histoncally important land area
l:] Protection of natural habstat I:] Preservation of a certified histonc structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year.

%52 Held atthe End of the Tax Year
Total number of conservation easements X o o 2a
Total acreage restncted by conservation easements | 2b
Number of conservation easements on a certified histonc structure included in (a) . X 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonc structure
listed in the National Register 2d

Number of conservation easements modified, transferred released extinguished, or terminated by the organization dunng the tax

year p-

Number of states where property subject to conservation easement is located P>

Does the organization have a wntten policy regarding the penodic monitonng, inspection, handling of

violations, and enforcement of the conservation easements it holds? o i . D Yes l:] No
Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements dunng the year p

Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements dunng the year > $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170()(4)(B)(i)? ] ) Cves [Ine
In Part XIV, descnbe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that descnbes the organization's accounting for
conservation easements.

|.,Bar1_lll~| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered “Yes* to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, n Part X1V,
the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i} Revenues included in Form 990, Part VIIl, line 1 . ) . B
(ii) Assets included in Form 990, Part X . . > 8
2 If the organization received or held works of art, hlstoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these rtems:
a Revenues included in Form 990, Part VIII, ine 1 . R R | K]
b Assets included in Form 990, Part X ] L > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
12010
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THE LATIN ACADEMY OF RECORDING
Schedule D (Form 990) 2010 ARTS & SCIENCES, INC. 95-4501165 Ppage?2
| Part-lll;| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):

a Public exhibition d D Loan or exchange programs
b [] Scholarly research e l:l Other
c Preservation for future generations

4 Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, histonical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes No

Escrow and Custodial Arrangements. Complete if the organization answered *Yes" to Form 990, Part IV, iine 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
onForm990, PartX? _ Clves [Ino
b If “Yes,* explain the arrangement n Part XV and complete the followrng table

Amount
¢ Beginning balance . . . L 1c
d Additions dunng the year . . . . . R 1d
e Distributions dunng the year X i X . 1e
f Ending balance oL 1f
2a Did the organization include an amount on Form 990, Part X, ne21? L i i LI ves ' No
b_If *Yes,” explain the arrangement in Part XIV.
ar‘tE{ Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
| (a) Current year (b) Pnor year (c) Twao years back (d) Three years back | (e) Four years back

1a Beginning of year balance
b Contnbutions o
¢ Net investment eamings, gains, and losses
d Grants or scholarships
e Other expenditures for facilities
and programs

f Administrative expenses

g End of year balance i
2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment P> %
b Permanent endowment P> %
c
3a

Term endowment P> %

Are there endowment funds not In the possession of the organization that are held and administered for the organization

by: Yes | No
(i) unrelated organizations i L. . L X X 3a(i)
(ii) related organizations X . - X 3al(ii)

b If "Yes" to 3a(i), are the related organrzatrons listed as requrred on Schedule R? . . R 3b
4 _ Descnbe in Part XIV the intended uses of the organization’s endowment funds.
| Part:Vl:s| Land, Buildings, and Equipment. See Form 990, Part X, ine 10.

Descnption of investment (a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
basts (Investment) basis (other) depreciation
1a Land . L . B

b Buildings B .

c Leaseholdrmprovements . . 68,390. 46,703, 21,687,

d Equipment . 57,470. 25,014. 32,456.

e Other 50,539. 29,492, 21,047,
Total. Add Iines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) > 75,190.

Schedule D (Form 990) 2010

032052
12-20-10
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. THE LATIN ACADEMY OF RECORDING
Schedule D (Form 990) 2010 ARTS & SCIENCES, INC. 95-4501165 pPage3
[ Rart VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category
(including name of securtty)

(c) Method of valuation

(b} Book value Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equrty interests
(3) Other

)

B)

©

©)

(5]

F

()]

H)

0]
Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) p» o S o e ]
[PartVill] Investments - Program Related. See Form 990, Part X, ine 13.

(c) Method of valuation:

(a) Descnption of investment type (b) Book value Cost or end-of-year market value

(1)
@
©)]
_@
(5)
G
_O
{8)
9
(19
Total. (Col (b) must equal Form 990, Part X, col (B) line 13.) >
t-Part:1X{ Other Assets. See Form 990, Part X, line 15.

(a) Descnption (b) Book value
()
@
(©)]
]
(5)
(6)
@
C]
©)
(0
Total. (Column (b) must equal Form 990, Part X, col (B) ine 15.) R >
[Part:X:.| Other Liabilities. See Form 990, Part X, line 25
1. (a) Descnption of liability (b) Amount

(1) Federal Income taxes

@ OTHER PAYABLE TO NATIONAL ACADEMY
@) OF RECORDING ARTS & SCIENCES, INC. 344,822
4 ROYALTY PAYABLE TO NATIONAL
(5) ACADEMY OF RECORDING ARTS &
6) SCIENCES, INC. 1,136,728.

)

8

©
(10)
(11)
Total. (Column (b) must equal Form 990, Part X col (8) fine 25) > l 4 81,5 5 0
%?:d‘? 43 (ASG 740) e TS ik i

12-20-10 Schedule D (Form 990) 2010
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THE LATIN ACADEMY OF RECORDING

Schedule D (Form 990) 2010 ARTS & SCIENCES, INC. 95-4501165 page4
[Part XI=[ Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIIl, column (A), ine 12) ] ] ] 1 6,983,028.
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 6,120,574,
3 Excess or (deficrt) for the year. Subtract line 2 from line 1 3 862,454,
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of facilities 5
6 Investment expenses 6
7  Pror penod adjustments 7
8 Cther (Descnbe in Part XIV.) o X 8
9 Total adjustments (net). Add lines 4 through 8 . 9 0.
10 Excess or (deficit) for the year per audited financial statements. Comblne Ilnes 3and9 10 862 ’ 454.
[Part:XII;] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 6,983 ,028.
2 Amounts included on line 1 but not on Form 990, Part VI, ine 12:
a Net unrealized gains on investments L . 2a
b Donated services and use of facilities . . B 2b
¢ Recovenes of prior year grants L 2c
d Other (Descnbe in Part XiV.) L B 2d
e Add lines 2a through 2d . . . o 0.
3  Subtract line 2e from line 1 . . . . o 3 6,983,028.
4 Amounts included on Form 990, Part VIIi, line 12, but not on line 1: %
a Investment expenses not included on Form 990, Part VIlI, ne 7b . 4a %
b Other (Descnbe 1n Part XIV.) . . . R R 4b %
¢ Addlines4aand4b o o 4c 0.
5 Total revenue Add lines 3 and 4c. (Th/s must equal Form 990, Partl ine 12 ) 6,983,028.

5
| Part-Xill{ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1| 6,120,574.
|

1 Total expenses and losses per audited financial statements

2 Amounts included on line 1 but not on Form 990, Part IX, line 25: ol

a Donated services and use of facilities . . 2a %z

b Pror year adjustments oL A B . 2b %

¢ Other losses . 2c oy

d Other (Descnbe in Part XIV.) i i i 2d %

e Addlines2athrough2d . oL . i . . . o 2e 0.
3 Subtractlne2efromiine 1 o 3 6,120,574.
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1: f‘“"&f

a Investment expenses not included on Form 990, Part VIil, ine 7b 4a |§

b Other (Descnbe in Part XIV.) 4b EEE

¢ Add lines 4a and 4b X 4c 0.

Total expenses Add lines 3 and 4c. (This must equal Form 990 Part I, ine 18 ) 5 6,120,574.

K Part XIV| Supplemental Information

Complete thts part to provide the descnptions required for Part Il lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, ine 4, Part

X, ine 2; Part X, Iine 8; Part XIl, ines 2d and 4b; and Part XIll, lines 2d and 4b. Also complete this part to provide any addrtional information.
PART III, LINE 1A: THE LATIN ACADEMY OF RECORDING ARTS & SCIENCES OWNS A

COLLECTION OF ELEVEN OFFICIAL LATIN GRAMMY WORKS OF ART THAT WERE PAINTED

BY INDEPENDENT ARTISTS COMMISSIONED ON A WORK FOR HIRE BASIS. NO DOLLAR

AMOUNT IS ALLOCATED TO EACH PIECE OF ARTWORK.

PART III, LINE 4: TO PROMOTE THE CREATIVE SPIRIT AND INCREDIBLE

DIVERSITY OF LATIN MUSIC THROUGH EACH PIECE OF ARTWORK.

Schedule D (Form 990) 2010
032054
12.20-10
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SCHEDULE F
(Form 990}

Department of the Treasury
Intemal Revenue Service

Statement of Activities Outside the United States

P Compiete if the organization answered "Yes" to Form 990,

P> Attach to Form 990. P> See separate instructions.

Part IV, line 14b, 15, or 16.

OMB No 1545-0047

2010

Z230pen to Public

P

SzInspectionsiy s

Name of the organization

THE LATIN ACADEMY OF RECORDING
ARTS & SCIENCES, INC.

Employer identification number

95-4501165

[Parti&| General Information on Activities Outside the United States. Complete if the organization answered "Yes®
to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the

grantees’ eligibility for the grants or assistance, and the selection critena used to award the grants or assistance?

Yes D No

2 For grantmakers. Descnbe in Part V the organization's procedures for monitonng the use of grant funds outside the United States.

3 __ Activities per Region. (The following Part |, line 3 table can be duplicated if addttional space Is needed)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices employees, | (y type) (e.g., fundraising, program 1S a program service, expenditures
. agents, and : for and
in the region | independent services, investments, grants to descnbe specific type
contractors recipients located in the region) of service(s) in region investments
in region In region
NORTH AMERICA 0 0 PROGRAM SERVICES SONG WRITING SCHOLARSHIP 19,283,
3a Sub-otal 0 Ml s e e e 19,283,
b Total from continuation f s m"""‘*“"”«i—
sheets to Part | 0 0 s ) 0.
¢ Totals (add fines 3a EM&QWWWW&&“ A «;2«_,,,_..: el
and 3b) 0 0 [rsssma e ra i a el 19,283,

LHA

032071
12-20-10

12511216 099936

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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) THE LATIN ACADEMY OF RECORDING
Schedule F (Form 990y 2010 ARTS & SCIENCES, INC. 95-4501165

Page 4

ERartVi Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation dunng the tax year? If "Yes," the
organization may be required to file Form 926, Retum by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for Form 926)

D Yes

2 Did the organization have an interest in a foreign trust during the tax year? /f "Yes, " the organwzation

may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and

Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With

a U.S. Owner (see Instructions for Forms 3520 and 3520-A)

D Yes

3 Did the organization have an ownership interest in a foreign corporation dunng the tax year? /f "Yes,"
the orgarnization may be required to.file Form 5471, Information Return of U.S. Persons with respect to
Certain Foreign Corporations (see Instructions for Form 5471) o . o l:] Yes

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
quakhfied electing fund dunng the tax year? If "Yes, ® the organization may be required to file Form 8621,
Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund. (see

Instructions for Form 8621)

l:! Yes

5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons with respect to Certain
Foreign Partnerships (see Instructions for Form 8865) . . . . [ ves

6 Did the organization have any operations in or related to any boycotting countnes dunng the tax year? If
"Yes," the organization may be required to file Form 5713, Intemational Boycott Report (see Instructions

for Form 5713)

D Yes

No

No

No

No

No

@No

032074 12-20-10

12511216 099936

Schedule F (Form 990) 2010
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THE LATIN ACADEMY OF RECORDING
Schedule F (Form 990) 2010 ARTS & SCIENCES, INC. 95-4501165 pages
: % Supplemental Information
Complete this part to provide the information required by Part |, line 2 (monrtonng of funds); Part |, line 3, column (f} (accounting method);
Part il, line 1 (accounting method); Part ill (accounting methody); and Part ill, column (c) (estimated number of recipients), as applicable.
Also complete this part to provide any additional information.

SCHEDULE F, PART I, LINE 2: THE LATIN RECORDING ACADEMY KEEPS

COMMUNICATIONS WITH THE ORGANIZATION THAT MANAGES THE SCHOLARSHIP PROGRAM

IN MEXICO AND RECEIVES PERIODIC REPORTS TO VERIFY THAT THE FUNDS ARE USED

TO FURTHER THE ORGANIZATION'S MISSION TO ADVANCE THE ARTS AND SCIENCES OF

RECORDING LATIN MUSIC.

032075 12-20-10 Schedule F (Form 990) 2010
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SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
P Complete if the organization answered "Yes* to Form 990,

OMB No 1545-0047

2010

Department of the Treasury Part 1V, line 23. W-.Wm)enio Pﬁgﬁ%@
Internal Revenua Service P> Attach to Form 990. P> See separate instructions. Mspechon%« co
Name of the organization THE LATIN ACADEMY OF RECORDING Employer identification number
ARTS & SCIENCES, INC. 95-4501165
[Partig] Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 990, w«%# ‘@"‘%& ;%
Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these tems. % ,@Zﬁ;ﬁ %
(XJ First- class or charter travel Housing allowance or residence for personal use :«%% s ii%«@a
D Travel for companions Payments for business use of personal residence % %‘% %’éﬁ@
Tax indemnification and gross-up payments Health or social club dues or initiation fees B % %
D Discretionary spending account D Personal services {e.g., maid, chauffeur, chef) %;% B %‘.@f
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or % s %
reimbursement or provision of all of the expenses descnbed above? If "No," complete Part il to explain b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2 X
3 Indicate which, If any, of the following the organization uses to establish the compensation of the organization’s % % ;;%
CEOQ/Executive Director. Check all that apply. % %“‘%": ,;*“"“:“;‘:
Compensation committee Whntten employment contract % : iﬁg‘%
D Independent compensation consultant Compensation survey or study Eﬁ :;. = :« T
Form 990 of other organizations Approval by the board or compensation committee ?“‘;':«ﬁ :' ‘ %
4 Dunng the year, did any person listed in Form 990, Part V1l, Section A, line 1a, with respect to the filing irw fm %
organization or a related organization: pa) j’«%ﬁ %
a Recewve a severance payment or change-of-control payment from the organization or a related organization? 4a X
b Participate n, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? _ 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each rtem in Part Il g% Sl
Only section 501(c)(3) and 501{c)(4) organizations must complete lines 5-9. a’% "f.:«« %
5 For persons listed in Form 990, Part VI, Section A, ine 1a, did the organization pay or accrue any compensation ;i%‘“ﬁ ‘é% %&«%
contingent on the revenues of: %«iﬁ% Eﬁ:«% R
a The organization? B o ] o N/A 5a
b Any related organization? | o . o . N/A | sb |
If "Yes" to line 5a or 5b, descnbe In Part . ::.: Zj%ﬂ %
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation % " = :‘
contingent on the net eamings of B
a The organization? . . o ~__ _ _ N/A 6a
b Any related organization? L N/A 6b
If “Yes* to line 6a or 6b, describe in Part Il :%«w% @ :.:::
7 For persons listed In Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If *Yes," describe in Part Il . ) N/A 7
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception descnbed In Regulations section 53.4958-4(a)(3)? If "Yes," descnbe in Part il N / A 8
9 If “Yes" to ine 8, did the organization also follow the rebuttable presumption procedure descnbed In
Regulations section 53.4958-6(c)? N / A 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2010
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ R

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury

Internal Revenue Service P> Attach to Form 990 or 990-EZ.
Name of the organization THE LATIN ACADEMY OF RECORDING Employer identification number
ARTS & SCIENCES, INC. 95-4501165

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

RECORDING FIELD IN LATIN AMERICA AND THE LATIN COMMUNITY OF THE UNITED

STATES. A PRIMARY ACTIVITY OF THE ORGANIZATION IS THE RECOGNITION OF

OUTSTANDING CREATIVE AND TECHNICAL ACHIEVEMENTS IN THE RECORDING ARTS

BY ARTISTS IN THE LATIN COMMUNITY WHO ARE DEEMED TO BE MOST WORTHY BY

THEIR COLLEAGUES THROUGH AN ANNUAL PRESENTATION OF AWARDS.

FORM 990, PART VI, SECTION A, LINE 2: NEIL PORTNOW, TERRY LICKONA, GEORGE

FLANIGEN, AND JAMES HARRIS - BUSINESS RELATIONSHIP

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS REVIEWED BY THE

PRESIDENT/CEO AND AFTER HIS APPROVAL IT IS DISTRIBUTED TO THE MEMBERS OF

THE FINANCE COMMITTEE

FORM 990, PART VI, SECTION B, LINE 12: THE BUSINESS AFFAIRS MANUAL IS IN

THE PROCESS OF BEING REVISED, WHICH WILL INCLUDE REVISIONS TO THE PROCESS

FOR MONITORING AND ENFORCING THE CONFLICT OF INTEREST POLICY. THE APPROVAL

OF THIS PROVISION IN THE MANUAL AT LAST YEAR'S ANNUAL BOARD MEETING WAS

POSTPONED. ACCORDINGLY, THIS PROVISION IS BEING PRESENTED FOR DISCUSSION

AND APPROVAL BY THE BOARD OF TRUSTEES AT THE NEXT ANNUAL MEETING IN MARCH

2012.

FORM 990, PART VI, SECTION B, LINE 15A: THE PRESIDENT'S CONTRACT IS

APPROVED BY THE EXECUTIVE COMMITTEE AND THE BOARD OF TRUSTEES. THE

EXECUTIVE COMMITTEE IS COMPRISED OF TRUSTEES AND OFFICERS, ALL OF WHOM HAVE

SIGNIFICANT EXPERIENCE SERVING NON-PROFIT ORGANIZATIONS. THE EXECUTIVE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
032211
01-24-11
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Sch:adule O (Form 990 or 990-EZ) (2010} Page 2
Name of the organization THE LATIN ACADEMY OF RECORDING Employer identification number
ARTS & SCIENCES, INC. 95-4501165

COMMITTEE USES ITS KNOWLEDGE FROM EXPERIENCE, AND IN ADDITION, A COMPARISON

OF COMPENSATION DATA FROM COMPARABLE ORGANIZATIONS IS USED. THE SALARY OF

EACH EMPLOYEE IS REVIEWED AND APPROVED BY THE PRESIDENT OF THE LATIN

RECORDING ACADEMY AND ANY INCREASES ARE DISCUSSED AND APPROVED BY THE

FINANCE COMMITTEE.

FORM 990, PART VI, SECTION C, LINE 19: THE FINANCIAL STATEMENTS ARE

INCLUDED IN FORM 990, WHICH IS MADE AVAILABLE TO THE PUBLIC ON

GUIDESTAR.ORG AND THE GOVERNING DOCUMENTS ARE AVAILABLE UPON REQUEST. THE

ORGANIZATION'S CONFLICT OF INTEREST POLICY IS NOT AVAILABLE TO THE PUBLIC.

Oro24 11 Schedule O (Form 990 or 990-EZ) (2010)
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THE LATIN ACADEMY OF RECORDING ARTS & SCIENCES, INC. 95-4501165

EXPLANATION OF CHANGES ON AMENDED RETURN (FORM 990)
FOR THE YEAR ENDED JANUARY 31, 2011

We discovered that Part V, line 5b was inadvertently checked
“Yes” instead of “No” and are amending this Form 990 to correct
this response.




