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Com QQO-PF Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@ 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
‘For calendar year 2010, or tax year beginning_ 02/01 , 2010, and ending 01/31,2011
G Check all that apply: __J Initial return l__l Initial return of a former public charity uFmal return
Amended return D Address change Name change

Name of foundation
CARPENTER FAMILY FOUNDATION
F.K.A. KAREN A CARPENTER MEMORIAL FOUNDATION

A Employer identification number

95-3854103

Number and street (or P O box number f mail 1s not delivered to street address) Room/suite

1880 CENTURY PARK EAST SUITE 1600

B Telephone number (see page 10 of the instructions)

{310) 553-1707

City or town, state, and ZIP code

LOS ANGELES, CA 90067

C If exemption application 1s > T
pending, checkhers « « « « « « &
D 1 Foreign organizations, check here >

2 Foreign organizations meeting the

H_Check type of organization’ ‘il Section 501(c)(3) exempt private foundation

85% test, check here and attach D
computation « « . s & s = s o« >

Section 4947(a)(1) nonexempt chantable trust Qther taxable private foundation
" E |f private foundation status was terminated
I Fair market value of all assets at end [J Accounting method:‘ Xl Cash l ]Accrual under section 507(b)(1)(A), check here . P> D
Of Veaf (from Pan Ilr COI- (C), Ilne D Other (Spec'fY) ______________________ F 1t the foundation 1s In a 60-month termination
16) » $ 1,516,867. (Part |, column (d) must be on cash basis.) under section 507(0)(1)(B). check here , P> I l
144 }] Analysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts in columns (b), (¢), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for chanitable
may not necessarily equal the amounts in expanﬁs per income income purposes
column (a) (see page 11 of the mnstructions) ) 00ks _(cash basis only)
1 Contrbutions, gifts, grants, etc , d (attach schedule) 3264
if the foundatlon 1S not required to
2 Check b aHachSCh B v v a v « s v s »
3 Interest on savings and temporary cash investments 159 159 ATCH 1
4 Dividends and interest from securiies . . . . 15,682, 15,682, ATCH 2
5a Grossrents , . . . . ... s v s a e e
b Net rental income or (loss)
@ | 6a Net gamn or (loss) from sale of assets not on hne 10 19 1046
g b Gross sales price for all 240,649.
I assets on fine 6a
é 7 Capnal gain net income (from Part iV, hne 2) , 19,046.
8 Netshort-termecapitaigan . . ... ... .
9 Income modifications = ¢+ - ¢ ¢ s o 2 s .
i0a Gmss sales less retums

ANCH

/B

Other income (a ﬂschs e ...

ross-proflt or-(loss)"(affack sghedule) |
nzTTotarKdd L N b 35,213 34,887,

=

3j Compensauon of officers, dlle!:%& trustees, etc | | 0

b Accounting fees (attach schedule)

¢ Other professional fees (attach schedule). . .

17 Interest

* %
18 Taxes (attach schedule) (see page 14 of the instructions) 491 431,

19 Depreciation (attach schedule) and depletion,

20 Oceupanty . . . . . v i vt i h e ..

21 Travel, conferences, andmeetings , , ., .. .

22 Prnntingand publications , , .. ... ...

23 Qther expenses (attach schedule) ATCH 4 . 4,451¢ 4,451.

24 Total operating and administrative expenses.
Add lines 13 through 23 4,942 4,882,

Operating and Administrative Expenses

25 Contributions, gifts, grantspad . , . . .. . 1,007,593

1,007,593.

_ 126  Totsl expenses and disbursements Add lines 24 and 25 1,012,335 4, 882 .|

1,007,593.

27 Subtract ine 26 from line 12
a ofr over exp and disbursements | -977, 322\

b Net investment income (if negative, enter -0-) 30,005,

SCANNED DEC 3 3 201l

¢ Adjusted net income (iIf negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions. JsA
0E1410 1 000
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Farm 990-PF (2010}

95-3854103

Page 2

2 Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

{attach schedule)
15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,iteml) , . ., . . ... .....

1 Cash-non-interest-bearing . . ., . . . . v v v @ o e v v v o 6,022. 39,209. 39,209.
2 Savings and temporary cash nvestments _ . . .. . ... .. 1,316,953. 529,500. 529,445.
3 Accountsrecevable » 1,030.
Less allowance for doubtful accounts » _ _ 1,865. 1,030. 1,030.
4 Pledgesrecewvable » __ ___ _ _ ______ ___________
Less allowance for doubtful accounts ®» _ _ _ _ _________
§ Grantsrecevable | , . .. ... ... .0 0.
6 Recewvables due from officers, directors, trustess, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less. allowance for doubtful accounts ®» _
a8 Inventories forsaleoruse | . . . . . .. . . e e e e
9, 9 Prepaid expenses and deferredcharges , . . . .. ... ...
2 10 a investments - U S and state govemment obligations (attach schedute), , 349 ’ 984. 99 4 949. 99 +985.
b Investments - corporate stock (attach schedule) ATCH 5 | 249,475, 265,041. 534,161.
¢ Investments - corporate bonds (attach schedule), , , . ... .
11 Investments - land, buildings, >
and equipment basis = @00l o e e m—— =
Less accumulated depreciation P
(attach schedule) 0w —— e e
12 Investments -mortgageloans . . . ., . . . . ¢« c s s + « « »
13  investments - other (aftach schedule) _ _ , . | ATCH 6 . 310,874. 323,182. 313,037.
14 Land, buidings, and
eqmpm:;\tlbgasns | § r %%% = ATCH 7
Less accumulated depreciation . 5,933.

2,235,173.

1,257,911,

1,516,867.

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualrfied persons
21 Mortgages and other notes payable (attach schedule)
22 Other habilities (describe P

23 Total liabilities (add ines 17 through22) . . . . .. .. ...

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » L_l

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . . . ¢ i i it it e s e e e e e
25 Temporanly restricted
26 Permanentlyrestncted . . _ , , .., ... .. ........

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. »
27 Capital stock, trust principal, or current funds

28 Pad-in or capital surplus, or land, bidg , and equipmentfund | | , , .
29 Retained earnings, accumulated income, endowment, or other funds , ,
30 Total net assets or fund balances (see page 17 of the

structions) | L L L L L L e e e

31 Total liabilities and net assets/fund balances (see page 17

2,235,173.

1,257,911.

2,235,173.

1,257,911,

2,235,173.

1,257,911.

oftheInstructions) . + . v v v v ¢ v v s v o s 0 s 4 o u

Analysis of Changes in Net Assets or Fund Balances

44RX6R 8383

vV 10-8.2

2736625811

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . 1 2,235,173.
2 Enter amount from Part I' BB 27a L 2 -9717 L 322 *
3 Other increases not included in line 2 (temze) p_ 3 60.
8 Ao 1,2, a0d8 LTI T,257,511.
5 Decreases not included in ine 2 (temize)»__ =~ 5
6 Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part |1, column (b). ne 30 . . . . .| 6 1,257,911.

Form 990-PF (2010)
JSA
OE1420 1 000
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Form 990-PF (2010)

95-3854103

Page 3

Capital Gains and Losses for Tax on Investment income

3t
(a) List and describe the kind(s) of property sold (e g , real estate, ﬁ'élmr%'é a(g)qa?é% !d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sm (mo., day, yr) | (mo.day,yr)

4a SEE PART IV SCHEDULE

b
[
d
e

(e) Gross sales pice (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus

()F MV as of 12/31/69 B Ao e “;)vfﬁf,fsd;f ,‘;’ﬂns) o "&si‘é's'}?ﬁo'&sié:’a(ﬂn°’ o

a
b
c
d
e

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) 9

}

If (loss), enter -0-in Part |, ine 7 2 19,046.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, iine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-inPartl, lne 8. . . . . . . . . . . . . . . . i et e e s ae e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

Base pézt))d years (b) © Dlsll'lbl(.l‘:l)on ratio
Calendar year (or tax year beginming in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divded by col (c))

2009 43,500. 2,248,359, 0.019347

2008 292,173. 2,580,860. 0.113208

2007 41,000. 3,053,211. 0.013428

2006 43,388. 1,994,1093. 0.021757

2005 91,500. 1,765,057. 0.051840

2 Totalofline 1, column(d) | | . . ... ... ... ... 2 0.213580
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears |, , , ., . ... .. 3 0.043916

4 Enter the net value of noncharitable-use assets for 2010 from Part X, btre 5~~~ | 4 1,666,505,

§ Multiplylinedbyline3 e e 5 73,186.

6 Enter 1% of net investment income (1% of Partl, ne27b) . . . ... ...... 6 300.

7 Add Ilnessands .......................................... 7 73'486'

8 Enter qualifying distributions from Part Xli, ine 4 8 1,007,593.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

SA

J
OE1430 1 000

44RX6R B383 V 10-8.2

2736625811
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+ Form ©90-PF (2010) 95-3854103 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l_—_’ and enter "N/A" on fine 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
.b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 300.
here P. and enter 1% of Part |, ine 27b | .. R
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlmes1and2 . .. ... e e cee.. 3 300.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0.
5 Tax based on investment Income. Subtract line 4 from line 3 if zero or less, enter-0- , , . . ... .. . 5 300.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . , | 6a 8,821.
b Exempt foreign organizations-tax withheld at source | _ _ . ., . v . ...l 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . 6¢ 0.
d Backup withholding erroneously withheld | | . . . . . .. ... .. ... Led
7 Total credits and payments Addlines6athrough6d . . . . . .. . ... ... e e e e e e e 7 8,821.
8 Enter any penaity for underpayment of estimated tax Check here D if Form 2220.s attached , . ., ... 8
9 Tax due. If the total of ines 5 and 8 is more than ne 7, enter amountowed _ , . . . . . .. ... .... >l 9
10 Overpayment If line 7 1s more than the total of lines § and 8, enter the amount overpaid _ , . . . . .. > 10 8,521.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 8,521. Refunded | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? |, . . ... L. L. L.l el e e e e e 1a X
b Dud it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for defiON)? . . . . . . . . . ittt e e e e e e e e e . .[1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? = = | e e e e e e e e o 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation Pp»$ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ . . . . . ... s 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges _ . . . . . . .. ... d13 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning theyear? , ., ., . ., ... .. e 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this year? | . . . L . . . . 0 0 i v it e e e e e e e e e e e e e .L4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? _ | e e e e e .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
e By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
confhlict with the state law remain in the governing instrument? , ., . , . . . ... .. .... e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes,” complete Part ll, col (c), and PartxXv | | 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) p _C_A_' ________________________________________________________________
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . . . ... ... ....... 8b X
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV . . .. . ... ... ... e e 9 X
10 Did any persons become substantial contributors during the tax year? I/f "Yes," attach a schedule listing their
Names and BUIESSES . . . . . . . . i i . e e e s e e e e e e e e e e e e e e e e .. 10 X
Form 990-PF (2010)
JSA
OE 1440 1000
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*  Form 990-PF (2010) 95-3854103

Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . e e e e e e e s . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AugUSt 17, 20087, . . v 4 v v v v e s s e e e e e e e e e e e e e et e e et e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Webste address »______N/BA e
14 The books are in care of P_G_EEE‘E‘IEQ’__BE‘IEISE:B?_;&_FFI‘P%F _________ Telephoneno P __ _ _ _ 31{9_??%:}292 ______
Located at 1880 CENTURY PARK EAST, SUITE 1600, L.A. ___________ zp+a» 90067
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « - « « « « « « + « o v o v v 0 0 P—E,-
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . ... .. .. N & |15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeigncountry? , . , ., . ... ........ e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221. If "Yes," enter
the name of the foreign country P>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? _ , | . . . . ., D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . ... e e e e e e e e e e e e e Yes |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yos X {No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , . . ., . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a diSQUAITIEd PEISONY?. » » v & v v v v vt e e v e e o v e e I:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ). . . . . . . e e e e e e ':] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? + « « « = . .+ .. |L1b X
Organizations relying on a current notice regarding disaster assistance check here. , . . . . ... e e > r_—l
c Did the foundation engage In a prior year in any of the acts described 1in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2010? ., ., . . . . ... ... .. .. .. e e e e e e e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (Iines 6d and
6e, Part Xlll) for tax year(s) beginning before 2010?. . . . . e e e e e e e e e s e e e e DYGS NO
if "Yes," isttheyears » _ __ __ ___ __ e - e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of thenstructions ) . . . . . . . .. ... ... .. .. ... 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ____ e e e ———_ e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme durngtheyear? , . ., .. ... .. e e e e e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2010) . . ... ... e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in_2010? . 4b X

JSA
0E1450 1

000
44RX6R 8383 vV 10-8.2 2736625811
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Form 990-PF (2010) 95-3854103 Page 6

ELAZE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . I:I Yeos No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . e B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes'7 e e e e e e e . Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . , , . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammals?, _ , . . . . e e e e e e D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, |, ., . . ... ... .. | 4

¢ If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responstbility for thegrant? , . . . . ., ., ... ... ... .. D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . . . .. ... .. e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> = = = = = . ., 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. .. ... 7b

Y&l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation {d) Contnibutions to

(a) Name and address ¢ hours per week (Sf) not pald enter employee benefit plans ‘°,’,E,’$°;‘.f§fa°n°§;’s" t
devoted to position and deferred compensation

ATTACHMENT 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{(d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation
"77NONE
Total number of other employees paid over $50,000 . . ... ... .. A I S A S .>|
Form 990-PF (2010)
JSA

OE 1460 1 000
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Form 990-PF (2010) 95-3854103

Page 7

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
TTTNONE T T TTTTTTTTTT T
Total number of others receiving over $50,000 for professionalservices . . . . . . .. ... ... ... ..... » NONE
EUNEY Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NOT APPLICABLE
2
U
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
4 NONE
2

JSA
OE 1465 1 000

44RX6R 8383 v 10-8.2 2736625811
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Form 990-PF (2010) 95-3854103 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of securties . 1a 972,679.
b Average of monthly cashbalances, === . . . .. .. ... ... ... .. . .. 1b 719,204.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. . .. ....... 1c 0.
d Total (add s 12,6, a0d C) | | . L 1d 1,691,883.
e Reduction claimed for blockage or other factors reported on lnes 1a and
1c (attach detalled explanaton) ... ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne 2frombnetd STttt 3 1,691,883.
4 Cash deemed held for charitable activties Enter 1 1/2 % of line 3 '(fér.g.re'at'eF a'n;o'ur;t,'s'ee' p'aée' 250f
the NStrUCtons) 4 25,378.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andonPartV, line4 | 5 1,666,505.
Minimum investment return. Enter 5% of lIne 5 | | . . . . . . . . . . e e 6 83,325.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investmentreturnfrom Part X, i@ 6. . . . . . o vt it e e e e e e 1 83,325.
2a Taxon investment income for 2010 from Part VI, ine5 . | 2a 300.
b Income tax for 2010 (This does not include the tax from PartVl) = | 2b
c Add |lne5 23 and 2b ............................................. 26 300 b
3 Distributable amount before adjustments Subtract ine 2c fromine1 . . . .. ... ........ 3 83,025.
4 Recoveries of amounts treated as qualfyingdistrbutions . . .. ... ... .. ... ., 4
5 Add IlneS3and4 .............................................. 5 83’025'
6 Deduction from distributable amount (see page 25 of the instructions) . . ... ... ..... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5§ Enter here and on Part XIli,
TN 1 & « & v & & o & s & s s & s s s 8 s o o 5 a 2 2 o v s e s & 4 & & 4 4 e 8 4 s % s n e s s s & s e w ek 7 83,025.

@Al Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d),ne 26 . .. . ... ... 1a 1,007,593,
b Program-related investments - total from Partix- .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES | L e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . .. ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIil, ne 4 . | 4 1,007,593.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part|, line 27b (see page 26 of the instructions) | . . . . . . . . . . . . . v ... 5 300.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,007,293.

Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax tn those years

Form 990-PF (2010)
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Form 990-PF (2010) 95-3854103 Page 9
Undistributed Income (see page 26 of the instructions)

(a) (b} (¢) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010

line 7 83,025.

2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009only , . , . ... ...
Total for pnor years 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008 82,643,

From 2009

Total of lines 3a through e 82,643.

4 Qualfying distributions for 2010 from Part Xil,
ined P § 1,007,593.

a Applied to 2009, but not more than line 2a | |

o

- 0o 0o T W

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , _ | ,

d Applied to 2010 distributable amount 83,025.

e Remaining amount distributed out of corpus 924,568.

5§ Excess distnibutions carryover apphed to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,007,211.

b Prior years' undistributed income Subtract
line 4b fromhne2b ... ... ...
¢ Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . . .. ... ...

d Subtract hne 6c¢ from Ilne 6b Taxable
amount - see page 27 of the instructions | |
e Undistributed income for 2009 Subtract line
4a from hne 2a Taxable amount - see page
27 ofthenstructions . . . . . . . ... ...

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted n2011, _ . . ... ... . ...

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by sechion
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . . . e e h e e e

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . .. .. .00l e e .

9 Excess distributions carryover to 2011.
Subtract nes 7 and 8 fromline6a _ |, ., ., 1,007,211.
Analysis of line 9

Excess from 2006 | | |
Excess from 2007 | | ,
Excess from 2008 , _ , 82,643.
Excess from 2009 | | ,
Excess from 2010 ., . . 924,568.

oa o oo ©

Form 990-PF (2010)
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Form 990-PF (2010) 95-3854103 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 4

- Check box to indicate whether the foundation 1s a private operating foundation described in section | r 4942())(3) or I l 4842(j)(5)

Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part {a) 2010 (b) 2009 (c) 2008 (d) 2007
| or the minimum investment
retumn from Part X for each
year listed

Qualfying distnbutions from Part
X, hine 4 for each year listed

Amounts included in {ine 2¢ not
used directly for active conduct
of exempt activittes , . . . .

Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract fine
2dfromline2c , , ., ., . .
Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” altemnative test - enter

(1) vaue of all assets .
(2) value of assets gualifying

under section

49420)3)(B)). . . . .
“Endowment” alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X
line 6 for each year listed

"Support” alternative test - enter-

(1) Total support other than
gross Investment Income
{interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5))
orroyaltes) . . _ .,

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
0w ... ...

(3) Largest amount of sup-
port from an exempt
organizaton , . , . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD CARPENTER

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

0E14.JQ%A1 000 Form 990-PF (2010)
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Form 890-PF (2010) 95-3854103 Page 11

Supplementary Information (continued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment

If recipient ts an indivdual,
Recipient Show any relationship 1o F:tuar:ggtgn Purpose of grant or Amount
any foundation manager contribution

|

| .

| Name and address (home or business) any foundaten manage’ | recipient
‘ a Paid during the year

ATTACHMENT 9

) T T A » 3a 1,007,593.
b Approved for future payment

Form 990-PF (2010)

JSA
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Form 990-PF (2010)
IR AYL.Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated

1

0 b WN

-0 W 00 N O

- -

12
13

95-3854103

Page 12

Unrelated business income

Excluded b

section 512, 513, or 514

Related or exemgt

(a) (b) ©) (@) function incom
Program service revenue Business coda Amount Exdusion coda Amount {r?ee ?ns?ruect%gngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments 14 159.
Dividends and interest from secunties 14 15, 683.
Net rental income or (loss) from real estate
a Debt-financed property . . . . ... ...
b Not debt-financed property , . , . ... .
Net rental income or (loss) from personal property
Other investmentincome |, , _ . . ... ..
Gain or (loss) from sales of assets other than inventory 14 19 ’ 046.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and(e) , . . . 34,888
Total. Add line 12, columns (b), (d), and (e) 13 34,888.

(See worksheet in line 13 instructions on page 29 to verify calculations )

FL® A M-8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 95-3854103 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Ca8h e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets |, , . . .\ o vt e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchartable exempt organization | | |, . . . . . . . . i i i i e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | | . . . . . . . L . .t .t e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . .. .. . . i et et e e e e e e 1b(3) X
(4) ReIMbUTSEMENt arTangemMeNts . . . . . . . v v v v v v v e e e e et et et e e e e e e e e 1b(4) X
(5) LOANS OF I0AN QUATANEES . . . .\ . 2 v o v v w e a e e e e e e e e e e e e e e 1b(S) X
(6) Performance of services or membership or fundraising solictations |, | | . . . . . .. . .. .. L e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . | . . . . . . . . .. .. i vt e v 1c X

d If the answer to any of the above 1s "“Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value In any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indrectly affiiated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, , , . . ., . .. ... ...... ‘:J Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Descnption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s trys- ~and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on ail information of which preparer has any knowledge

Sign
Here } QM W | \Z/;r_lﬁa }T“TM

Signature of officer or trustee \ \ Date

Print/Type preparer's name \ Preparer's signa Date PTIN
Paid ﬂ\lm;\) . Check I:I if

“Tecdad G>€.\Fo~.-»04 ) — \"-/"-/“ self-employed| PO0085690
Preparer | GELFAND, RENNERT, & FELDMAN, LLP Frm's EIN B 95-4756056
Use Only [Firm's address p 1880 CENTURY PARK EAST, SUITE 1600

LOS ANGELES, CA 90067 Phone no 310—553-1707
Form 990-PF (2010)
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CARPENTER FAMILY FOUNDATION 95-3854103
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description or] Date Date sold
. D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
|
1 SANFORD BERNSTEIN L/T (SEE ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
86,888. 73,242, 13, 646.
SANFORD BERNSTEIN S/T (SEE ATTACHED) P| VAR VAR
‘ PROPERTY TYPE: SECURITIES
‘ 152,381. 148,361. 4,020,
‘} WORLDCOM VICTIM TRUST DISTRIBUTION P} VAR 04/10/2010
: PROPERTY TYPE: SECURITIES
‘ 267. 267.
]
i BROADCOM L/T GAIN P| 06/30/1995| 01/31/2011
j PROPERTY TYPE: SECURITIES
1,044. 1,044.
SEC VS CONAGRA FAIR FUND DISTRIBUTION P| VAR 08/31/2010
PROPERTY TYPE: SECURITIES
58. 58.
SANFORD BERNSTEIN QWEST DISTRIBUTION P VAR 04/26/2010
PROPERTY TYPE: SECURITIES
11. 11.
TOTAL GAIN(LOSS) .t eeevdoceesanceosaanasocnsossssnsansennsanssosss 19,046.

JSA
0E1730 1 000
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SCHEDULED
(Form 1041)

Department of the Treasury
Internagl Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

CARPENTER FAMILY FOUNDATION
F.K.A. KAREN A CARPENTER MEMORIAL FOUNDATION

Employer identification number

95-3854103

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
{(Example 100 shares 7% preferred of "Z" Co))

(b) Date acquired
(mo, day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year

Subtract (e) from (d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,me 1b _ . . . . . .. ... .......... 1b 4,020.

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 , ., . . . . ... ...... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carryover Worksheet | | . . L e e e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

COlUMN (3) ONtHE DACK . & v v v v i i i e e e e e e e e e s s e s e e e se e e s s ee s e e eeas > | 5 4,020.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(c) Date sold
(mo, day, yr)

(a) Description of prope

rty (b) Date acquired
(Example 100 shares 7% preferred of “Z" Co )

(mo, day, yr) (d) Sales price

(e} Cost or other basis
(see instructions)

() Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capital gain distributions

10 Ganfrom Form 4797, Part] | L e e e

11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2009 Capttal Loss
Carryover Worksheet | | . .. . L e

12 Net long-term gain or (loss). Combine iines 6a through 11 in column (f) Enter here and on line 14a,

column (3)ontheback. . . . . . . . . . .. e e e e e e e e e

6b

15,026.

10

11

( )

> 12

15,026.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2010 Page 2

I Summary of Parts and Ii (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part (see Instr) or trust's (3) Total
13 .Netshort-term gainor(loss) . . . .. ... .. .. ........ 13 4,020.
14 Net long-term gain or (loss):
a Totalforyear = . . . . .. ...... ... .. .. ... ... 14a 15,026.
b Unrecaptured section 1250 gain (see line 18 of the wrksht ), , , | 14b
€ 28%rateqgain, ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ _ . . . _ . » |15 19,046.

Note: /f line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Canryover Worksheet, as necessary

Part v Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of
a Thelossonline 15, column (3)or b $3,000 ., . . . ... ....... ...t 16 {(

Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in ¢column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, ne 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2) or line 14c, col (2)is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gams, or qualified dividends are included in iIncome 1n Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) , , |17
18 Enter the smaller of line 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the quatified

dividends included in income in Part | of Form 990-T) . | 19
20 Addlines18and19 _ _ . . . .. .. ... .. .. 20
21 If the estate or trust is filng Form 4952, enter the

amount from line 4g, otherwise, enter-0- _ . » | 21
22 Subtract line 21 from hne 20 If zero orless,enter-0- ., .. .. ....... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- _ . . . . ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromlne 23, _ . . . . . ... ... ... ..... 25
26 Subtracthne 25 from line 24, | . . . .. .. . e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smalter of line 17 or hine 22 27
28 Enter the amount from line 26 (If line 26 1s blank, enter-0-) ., . .. . ... 28
29 Subtractline 28 from ne 27 | | .. L e e e e e e e 29
30 Multiply ine 29 by 15% (15} | | . . . . . .. . . e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . .. ... ... ... ... 31
32 Addlnes 30 and 31 | L e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . ... ........... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G, hne 1a (or Form 990-T, Iine 36) . . . . . . . & @ e e e e e e e e e e e e a4 e 4 e e s e . 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemnal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

CARPENTER FAMILY FOUNDATION

Employer identification number

95-3854103

XAl Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Example (b) Date (¢) Date sold (d) Sales pnce (e) Cost or other basis Gai !
100 sh" 7% preomed of ‘2 Co) Glooursd | (modmiy) | (seepagedctine | Tiseepagedcine | (UNCIICTN,
1a SANFORD BERNSTEIN S/T (SEE
ATTACHED) VAR VAR 152, 381. 148, 361. 4,020.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,line1b . . . . . ... ... .. ..... 4,020,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identdication number if shown on the ather side Employer identification number

Mhrm Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales pnce (e) Cost or other basis
(a)1lggs:;|p;|%np?;‘%r:g§ rgf, 'gg'%ggle (m%%;alr:dyr) ((ril)oo.?:yft;lf ) (Sﬁ?‘sﬂfggn : r?sf)the (se:\ sp;g; I: r:Jsf)the SS?,S:;?(:; f(:g;s()d)
6a SANFORD BERNSTEIN L/T (SEE
ATTACHED) VAR VAR 86,888. 73,242. 13,646.
WORLDCOM VICTIM TRUST
DISTRIBUTION VAR 04/10/2010 267. 267.
BROADCOM L/T GAIN 06/30/1995| 01/31/2011 1,044. 1,044.
SEC VS CONAGRA FAIR FUND
DISTRIBUTION VAR 08/31/2010 58. 58.
SANFORD BERNSTEIN QWEST
DISTRIBUTION VAR 04/26/2010 11. 11.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, Ine6b . . . .. .. ... ........ 15,026.
1SA Schedule D-1 (Form 1041) 2010
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Depreciation and Amortization
(Including Information on Listed Property)

n 4562

Department of the Treasury

Internal Revenue Service ~ (99) » See separate instructions. p- Attach to your tax retumn.

OMB No 1545-0172

2010

Attachment
Sequence No 67

Name(s) shown on retum

CARPENTER FAMILY FOUNDATION

Identifying number

95-3854103

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |,

1 Maximum amount (see nstructions), |, ., . . ... ... e 1

2 Total cost of section 179 property placed in service (see instructions), = A, e . 2

3 Threshold cost of section 179 property before reduction in imitation (see instructions) R 3

4 Reduction in imitation Subtract ine 3 from line 2 If zero or less, enter -0- =~ | e e e o 4

$ Dollar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0- If mamed ﬁhng

separal_ely SEOMNSIUCHONS &« & 4 o s o o o s o & o o a v & & a o o & S+ e s e 3 = s v a4 s & & a « o & o x & 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property Enter the amount from line 29 e e T, IJ

8 Total elected cost of section 179 property Add amounts in column (c), lnes6and7 = . .. . ... .. 8

9 Tentative deduction Enterthe smallerof ine 5orine8 = = | e e e e e e e 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form4562 = . . . . . . ... .. ... 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more thantme 11 , , . . . .. ... ... 12
13 Carryover of disallowed deduction to 2011 Add lines 9and 10,lesslne12 , . , . b I 13 I
Note: Do not use Part Il or Part lil below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than hsted property) placed in service
during the tax year (see INStructions) | | . . . . . . .. .. L e e e e e e e e . 14
16 Property subject to section 168(f)(1) election | . L L e 15
16 Other depreciation (INCIUdNG ACRS) . . . . . . i i i i it i st e e e et e a e e e ae e . 16
m MACRS Depreciation (Do not mclude ||sted property.) (See mstructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 I

18 |If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here . . . . . . . i . i i i i i e e i e e e e e e e e e |
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
{b) Month and year | (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention {f) Method | (g) Depreciation deduction
service only - see instructions) pertod
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
@ 25-year property 25 yrs S/L
h Residential rental 275yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential real 39 yrs MM S/iL
property MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions )
21 Listed property Enter amountfromhne28 ., ., ..., ... e e e e e e e e 21
22 Total. Add amounts from ine 12, lines 14 through 17, ines 19 and 20 in column {(g), and hne 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations -see instructions , . . ., , ., ... ... 22
23 For assets shown above and placed tn service during the current year, enter the
portion of the basis attributable to section263Acosts , ., ., , . ., .. ... ... .... 23

JSA For Paperwork Reduction Act Notice, see separate instructions.
0X2300 3 000
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. 95-3854103
Form 4562 (2010) Page 2

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertain-
* ment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
- 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use clalmed‘7L ] Yes | | No I 24b If "Yes," is the evidence wniten? I | Yes L [No
(@) ®) 52 @ oo ] (@ (h) 0
Type of property (Iist Date placed in usines asis for deprecation | o covery Method/ Depreciation Elected section
vehicles first) service '"';'eersgnigtg:se Cost or other basis (b”s'"f::f;‘l';)s"“em period Convention deduction 179 cost

25 Special depreciation allowance for qualified listed property placed in service during the tax

year and used more than 50% in a qualified business use (seeinstructions) . . . . . . . . .. .. .. ..... 25
26 Property used more than 50% in a qualified business use
%
%)
%

27 Property used 50% or less in a qualified business use

%] SIL -
%] SIL -
% SIiL -
28 Add amounts in column (h), ines 25 through 27 Enterhereandonline21,paget, . . . .. .. ... .... [ 28
29 Add amounts in column (1), ine 26 Enterhereand online 7, page 1 . . . . & i i v v v v v e o s e e e e e e e .| 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) () U]

30 Total business/investment miles driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
during the year (do not include commuting
miles) e e

31 Total commuting miles driven during the year
32 Total other personal (noncommuting)

miles driven

33 Total miles driven during the year Add
ines 30 through 32 ., . ... ........
34 Was the vehicle available for personal Yes | No [ Yes | No | Yes No | Yes No | Yes | No | Yes No
use during off-duty hours? _ _ _ ., . .. ... ..
35 Was the vehicle used primarnly by a

more than 5% owner or related person?

36 Is another vehicle avalable for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you maintan a wntten policy statement that prohibits all personal use of vehicles, includng commuting, by Yes No
your employees? .
38 Do you maintain a written policy statement that prohibits personal use of vehlcles except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five wvehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstratlon use? (See instructions ), L L.
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles

Amortization

(b) (o)

(a) (c) (d) Amortization ]
Description of costs Date gmomzatlon Amortizable amount Code section period or Amortization for this year
egins percentage

42 Amortization of costs that begins during your 2010 tax year (see instructions)

43 Amortization of costs that began before your 2010 taxyear ... 143

44 Total. Add amounts in column (f) See the instructions for wheretoreport _ . . . . . . .. .. ... ....... 44

JSA
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