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990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

02/01

, 2010, and ending

01/31, 2011

G Check all that apply

Initial return
Amended return

[___J Initial return of a former public charity

Address change

|_] Final return

Name change

Name of foundation

THE CARRUTH FOUNDATION INC.

A Employer identification number

76-0439576

Number and street (or P O box number if mail i1s not delivered to street address)

Room/suite

Telephone number (see page 10 of the instructions)

2727 ALLEN PARKWAY SUITE 1570 (713) 526-3012
City or town, state, and ZIP code gam%l?tégnecakpﬁgfgnor_\ s > H
1. Foreign organizations check here »

HOUSTON, TX 77019-2125

H Check type of organization ]_E Section 501(c

Section 4947(a)(1) nonexempt chantable trust

3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method I_)EJ Cash I__I Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1){A}, check here . >

If the foundation 1s in a 60-month termination

16)» § 11,595,101. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> I_I
Aty o Rovans 200 AOTSEE M) o) movenueia |y et mvesiment | () Adusted et | s cvrians
may not necessarily equal the amounts in ex"ggzﬁz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, eic , received (attach schedule) . 0 1
2 Cneck B[] Hihe foundatn s not requred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | _ | | 250,418 250,418 ATCH 1
§a Grossrents , . . . . ... ... ... ...
b Net rental income or (loss)
| 03 liesgancr oo o sl st 1 e
s assets on line 6a ! ! :
ol 7 Capital gain net income (from Part IV, ine 2) , 90,390.
® 8 Netshort-term capitalgan ., . . . . .. ..
9 Income modifications - = = =+ s o o o .- .
10 a Gross sales less returns
and allowances < » - - -
b LessCastotgeodsofy s |
¢ Gross profit or (loss). (att acr_Ls'chedule) .
11 Other income (attach schedule) Q ...
12 Total Addlmess\throutm\ﬁ 8[ N 340,808, 340,808.
13 Compensatfon of o%cers c‘!’lr:.‘c‘t::rs tn‘)%f etc | | 0, 0. 0.
® 14 ther‘lemployee salanes and‘ S
§15 Pnsnoplas‘ e I
e|16a L es (attach schedule) _________
2| b Accounting fees (attach schedule)PTCH 2 16,035, 16,035. 0. 0.
4 ¢ Other professional fees (attach schedule) , * . 93,182, 93,182,
§ 17 Interest. . . . .. .. .. ... ...
E 18 Taxes (attach schedule) (see page 14 of the |nstrucl|ons.;( ’ 3,342 1,037,
=E 19 Depreciation (attach schedule) and depletion,
Q'g 20 OCCUPANCY . & v v v v v v v e n e e s e
N-u 21 Travel, conferences, and meetings , , . . . .
s 22 Printing and pubhcations ., ., ..., . ...
Ng’ 23 Other expenses (attach schedule) ATCH 5, 234 23.
L‘E 24 Total operating and administrative expenses
og Add fines 13 through23 . ., . ... ... 112,582 110,277, 0. 0.
Qo 25 Contributions, gifts, grantspad ., . . . . . . 527,500, 527,500.
uZ'J 26 Total expenses and disbursements_Add lines 24 and 25 640 ’ 082 110 4 277, 0. 527 ’ 500.
2Z |27 Subtract ine 26 from hne 12
< a Excess of revenue over expenses and disbursements | -299 ’ 274, f
8 b Net investment income (if negative, enter -0-) 230,531,
¢ Adjusted net income (If negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010)

76-0439576

Page 2

lm Balance Sheets

Attached schedules and amounts In the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value (b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing , . , .. ... ..........
Savings and temporary cash investments . . . . . . . . ... 121,625, 83,743. 83,743,
Accounts recewvable » _
Less allowance for doubtful accounts » __
4 Pledges recevable »__ - e e " -
Less allowance for doubtful accounts ®» _ _
Grantsrecewable . . . . . ... ..............
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _ _
o 8 Inventories forsaleoruse _ . ., ... ... .....
§ 9 Prepad expenses and deferred charges . . . . . ATCH .§ 20,312. 18,007. 18,007.
|10 a Investments - U S and state govemment obhigations (attach schedule), .
Investments - corporate stock (attach schedule) ATCH 7 . 11,290,309. 11,031,222. 11,493,351,
¢ Investments - corporate bonds (attach schedule), ., . . .. ..
11 Investments - land, buildings, S
and equipment basis 00~ _ _ _ _ _ _ _ _ _ _ _ _______ -
Less accumulated depreciation
(attach schedule) =~ %
12 Investments - mortgageloans ., . . . . . . . . . . . . 0 ..
13  Investments - other (attach schedule) . . ., . ... .. ..
14 Land, buildings, and >
equipment basis Y ___ _ _ _ ____________
Less accumulated depreciation .
(attach schedule) ¥ e
15 Other assets (descnbe »__ _  _ __ ___________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . .. .. .... 11,432,246. 11,132,972, 11,595,101.
17 Accounts payable and accruedexpenses |, . . .. .. ..
18 Grantspayable _ . .. ... ... ... .. .
$i19 Deferredrevenue ., ... .. ...... ... ...,
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , _ , . |
=122 Other liabiities (descrbe » )
23  Total liabilities (add ines 17 through22) . . . . ... .. .. 0.
Foundations that follow SFAS 117, check here Pl_]
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . .. L L s e e e e e
5|25 Temporariyrestnoted | . . ... ... ... .. ......
@|26 Permanentlyrestricted . . . . ... ... ... ... .. ..
e Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
Sl27 Capital stock, trust principal, or currentfunds | | | _ ., . . .
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , 11 7 432 ! 246. 11 7 132 ’ 972.
f 30 Total net assets or fund balances (see page 17 of the
z INSIFUCHONS) . | . . . . e 11,432,246. 11,132,972
31 Total habilttes and net assets/fund balances (see page 17
Of the INSIIUCHONS) . . v v v v v v i v v e vt e e v e e 11,432, 246. 11,132,972,

XTI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 {must agree with

end-of-year figure reported on prioryear'sreturn) | ... ... .. o 1 11,432,246.
2 Enter amount from Part I' hne 27a ...................................... 2 _299’ 274 *
3 Other increases not included in line 2 (temize) p 3
& Addines 1.2.and3 ... T 1,132,972
5 Decreases notincluded in hne 2 (temizepp_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 11,132,972,

Form 990-PF (2010)
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Form 990-PF (2010)

76-0439576

Page 3

Capital Gains and Losses for Tax on Investment Income

b) How
(a) List and describe the kind(s) of property sold (e g , real estate, P;c?:wred ;3{,8.?;% ((d) Da&te sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co) DDonanen | (Mo, day, yr) | MO, day. yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(9 Gross sles pce O st “Hius expense of s (bl (0 mmos 9
a
b
c
d
e

Complete only for assets

showing gain in column (h) and ow

ned by the foundation on 12/31/69

(i) F MV asof 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

@ a0 | |w

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mPartl, ne8, . .. ...........

90,390.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d}(2) apples,

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

[__—,Yes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

Base péz())d years (b) ) Dlstnbt(ﬂl)on ratio
Calendar year (or tax year beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b) dwded by col (c))

2009 482,500. 10,174,855. 0.047421

2008 642,789, 12,326,499. 0.052147

2007 668,500, 14,933,068, 0.044766

2006 746,782. 13,763,312. 0.054259

2005 305, 000. 8,477,276. 0.035979

2 Totalofhne 1, column(d) . . .. ... ... ... e 2 0.234572
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence Iflessthan5years | . . . . . ... 3 0.046914

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 4 11,081,831.

5 Multiply ine 4byline 3 L S 519,893.

6 Enter 1% of net investment income (1% of Part L, ine 27b) . . . . . .. ... ... ... 6 2,305.

7 Add Ilnessands ------------------------------------------ 7 522,198'

8 Enter qualifying distributions from Part XII, line 4 8 527,500.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

JSA
0E1430 1 000

Form 990-PF (2010)
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Form 990-PF (2010) 76-0439576

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P l:] and enter "N/A" on line 1
Date of ruiing or detern%rgt(oz I\-lst(e;L 29_4_ _________ {attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,305.
here P andenter 1% of PartLne27b . | . . . . .. .. ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3OADAINES 1ANA2 | . . . L e e e 3 2,305.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . | 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , , . . . ... ..... 5 2,305.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , ., , | 6a 20,312.
b Exempt foreign organizations-tax withheld atsource |, _ _ ., . . . ... ... 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868), = . . . 6¢c 0.
d Backup withholding erroneously withheld | | | | ., R 6d
7 Total credits and payments Add linesBathrough6d . . . . . . . . . . v« v v v v v v v v v e e s ne e 7 20,312,
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enteramountowed _ _ . . . . . ... ..., » 9
10 Overpayment If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ = . . . . . . > 10 18,007.
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax p 18,007. Refunded »i 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene 1n any political campaign? | | L L L L L L L L e e e e e e e e e e e e e e e, 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for defintion)? . . . . . . . . .. ... e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? s s e e e e e e e s, 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0. )
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ . . . . . . . .. ... 2 X
If "Yes, " altach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges _ _ . . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , , . . ... ... ... .. 4a X
b If "Yes," has it filed a taxreturn on Form 890-T for this year? . . . . 0 e e e e e e e e e e e e e e e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . . . ... ..... LS X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? | |, . . . . . . . 0 i i s e s e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part li, col (c), and Part XV 7 X
Ba Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _T_X_' ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation , ., . . . . . . . v v v v v v v v . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? I "Yes,"Complete PartXIV . . . . . . i it e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
names and addresses , . . . . . . . u u e e e e e e e e e e e e e e e e e 4 e 4 e e e e e 4 e e e e e e e e e e .. 10 X

JSA
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Form 990-PF (201'0) 76-0439576 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the nstructions) . . . . . . . . . . . ... .. .. 11 X
12 °Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087. . o v v vt it e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P__ __ _ N
14 The books are in care of PJEEEEE%!_QE@BKE_QE% _________________ elephoneno » __ _ __ Zl§_§g§_§91g ______
Located at »?1?]_fﬁ%@?[E?@DLJEBEUZ)%?S?@?!L_T§ ____________________ ZIP + 4 PLCUU@L?}?§-___
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere - - - = « « « « o ¢ v v o0 v v 0 PU
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . . . ¢ ¢ o v v v v o » |15 I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authornty Yes!{ No
over a bank, securities, or other financial account in aforeign country? | | ., . . . L L L L L . ke s e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter
the name of the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | , | , . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUAfIBd PErSON? . o o &« v v v v v v e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , ., . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? . , ., . . . .. X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifled Person)?. . . . . . ¢ v ¢ vt v b e v e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ). . . . . . . .+« v o v v 4 I:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? + « -« - = . . . . . 1b | X
Orgamizations relying on a current notice regarding disaster assistance checkhere. . . . . ... ... ... > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102 ., . . . . . . . . . i i i i v i bt e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and
6e, Part XIll) for tax year(s) beginning before 2010?. . . . . . . . v 4 v . ot e e s e s e e D Yes No
If "Yes," isttheyears » _ _ _ _______ e ___ e __ e __
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to -
all years histed, answer "No" and attach statement - see page 22 ofthemnstructions ), . . . . ... .. ... ... .. ... 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _________ e e e e _ e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime durngtheyear? . . . . . . . . . .. ...t e [ ves No
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010 ) . . . . . v v v v v v i v s v v v . e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? _ ., . . . ... 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from_jeopardy before the first day of the tax year beginning in 20107 . 4b X
Form 990-PF (2010)
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Form 990-PF (2010)

n
T (2)

(3)
(4)

(5)

6a

7a

76-0439576 Page 6
[ATEY  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ., . . . . D Yes No
Iinfluence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drve? B Yes No
Provide a grant to an individual for travel, study, or other similar purposes?, , ., ., . .. ... .. Yes No
Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), ., . . . . . l:] Yes No
Provide for any purpose other than religious, chartable, scientific, literary, or educational -~ -
purposes, or for the prevention of cruelty to children oranimals?, . . . . . . .. ... .... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . , .. .. .. ... >
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? _ . . . . ... .. .. .. .... D Yes D No ‘
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personalbenefitcontract?, . . . . . . . . . L . it i e e e e e e e e e e e e e e e e I:l Yes No - .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . ., ., . ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

c) Compensation
(a) Name and address (Sf)not |:_ogid, enter

) and deferred compensation

(d) Contributions to
employee benefit plans

(e) Expense account,
other allowances

ATTACHMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contnibutions to (o) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pﬁgf’s'%?dﬁgﬁzh othepr nise account,
devoted to position compensation
Total number of other employees paid over $50,000 . . . . . . . . . ittt e e e e e e e e »| NONE

JSA
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Form 990-PF (2010) 76-0439576

Page 7

IRl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __-Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . ... .. ... ....... > NONE
‘ KNy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1+ NA
Y
‘ kS
L
! Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_NONE
2

TJotal. Add hines 1through 3. . . . . . . . . . . . . ... . . e e e e e >

JSA
0E1465 1 000

Form 990-PF (2010)
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Form 990-PF (2010) 76-0439576

Page 8

see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far.market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of securtes 1a 11,217,931.
b Average of monthly cashbalances ... ... 1b 32, 659.
¢ Farr market value of all other assets (see page 25 of the instructions) .~ . . . . . . . .. . ... ... 1c 0.
d Total (add hnes1a,b,and c) | ... ... 1d 11,250,590,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... ... | 1e I ..
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne2frominetd ST oottt 3 11,250,590.
4 Cash deemed held for chartable activties Enter 1 112% of line 3 iff)r'g're'at'eé a'n"lohr;t,'s'ee' p;aéé 25 of
the Instructions) 4 168, 759.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV,line4 | § 11,081,831.
Minimum investment return. Enter 5% ofline 5 , . . . . . . . . . . .. e e 6 554,0092.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here p I___] and do not complete this part )
1 Mimmum investmentreturn from Part X, N 6. . . . . v v v it i e e e 1 554,092,
2a Tax on investment income for 2010 from Part VI, ine 5 | 2a 2,305.
b Income tax for 2010 (This does not include the tax from PartVl) | 2b
c Add Ilnes 2a and 2b ............................................. zc 2 ! 305 -
3 Distributable amount before adjustments Subtract line 2c fromlne1 . . . . . ... ... ..... 3 551,787.
4 Recoveries of amounts treated as qualfying distrbutions . . . . ... L . 4
5 Add hneS3and4 ---------------------------------------------- 5 551’787'
6 Deduction from distributable amount (see page 25 of the instructions) . . . ... ...... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI,
e I R I 7 551,787.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Parti, column (d), ine 26 = . . .. ... .. 1a 527,500,
b Program-related investments - total from Partix8 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabity test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule} . . . .. ... .. ............. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlt, lne 4 | 4 527,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthe nstructions) _ . . . . . . . . . . . . . ... 5 2,305.
6  Adjusted qualifying distributions. Subtract ine 5 fromlme 4 L., 6 525,195,
Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E1470 1 000
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Form 990-PF (2010) 76-0439576 Page 9
CEVI® I} Undistributed Income (see page 26 of the instructions)
: (a) (b} (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 ... ... 551,787.
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only , |
b Total for prior years 20 08 ,20_07 20 06
; 3 Excess distributions carryover, if any, to 2010
3 a From2005 . ..
j b From 2006 _ . . . . . 5,626.
¢ From 2007 . . ..
d From2008 ., ... 30,886.
e From2009 , . . ..
f Total of hnes 3athroughe . , ., ., .. .. 36,512,
) 4 Qualfying distributions for 2010 from Part XIl,
line4 » § 527,500. .
i a Applied to 2009, but not more than hne 2a | | |
1 b Applied to undistnbuted income of prior years (Election
i required - see page 26 of the instructions) , , ., , , .
| ¢ Treated as distributions out of corpus (Electon
| required - see page 26 of the instructions) | _ _ |
d Applied to 2010 distributable amount | | | | | 527,500.
Remaining amount distnibuted out of corpus 0.
5 Excess distributions carryover applied to 2010 , 24,287. 24,287,
(If an amount appears in column (d), the same
amount must be shown in column (a) )
: 6 Enter the net total of each column as
‘ indicated below:
i a Corpus Add hnes 3f, 4¢c, and 4e Subtract line 5 12,225.
| b Prior years' undistributed income Subtract
line 4b fromfine2b . ... .. ..
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been 4
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . .. .. .. ..
; d Subtract line 6¢ from Ine 6b Taxable
‘ amount - see page 27 of the instructions
e Undistributed income for 2009 Subtract hne
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . .. .. .. ..
f Undistnbuted income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
‘ distnibuted n 2011, . . ... L. .. ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStructions) . . . . . . v v s e e e
8 Excess distributions carryover from 2005 not
applied on hne 5 or line 7 (see page 27 of the
| INStructions) . . . . . . . . . . i i v e e
! 9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a , , , ., . . . 12,225.
10 Analysis of line 9
a Excess from 2006 , | |
b Excess from 2007 | _ .
¢ Excess from 2008 , , . 12,225,
‘ d Excess from 2009 , . .
| e Excess from 2010 , , .,
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 76-0439576 Page 10

1a

b

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 4

.Check box to indicate whether the foundation I1s a private operating foundation described in section l I 4942())(3) or 4942(j)(5)

Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net iIncome from Part (a) 2010 (b) 2009 (c)2008 (d) 2007
| or the minimum investment
retum from Part X for each
year listed

85%oflne2a ., .. ..

Qualifying distnbutions from Part
X1, line 4 for each year listed

Amounts included in hne 2¢ not
used directly for active conduct
of exemplactivites , . . . .
Qualfying distributions made
directly for active conduct of
exempt activiies Subtract hne
2d frombne2c , . ., ., .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemative test - enter

(1) value of all assets

(2) value of assels qualifying
under section
49420)3)BYH. . . . .

"Endowment' alternative test-

enter 2/3 of minimum invest-

ment retumn shown 1n Part X

fine 6 for each year hsted

'Support” altemative test - enter

(1) Total support other than
gross tnvestment Income
(interest, dmdends, rents
payments on secunties
toans (section S512(a)(5)),
or royaltes) = | .
Support  from  general
public and 5 or more
exempt organizations as
provided :n section 4942
[0, ©)1GH L) R
(3) Largest amount of sup-

port from an exempt

organization

(2

~

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d}(2))

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indwiduals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

Form 990-PF (2010)

J5A
OE 1490 1 000
PAGE 10




Form 990-PF (2010) 76~-0439576 Page 11
CETd®A'A. Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
> Recipient "sgagvlvp Iae'r?;' 'rselaé’&ds'r‘?.gu@' Foundation Purf of t
tus of pose of grant or Amount
Name and address (home or business) any foundalion manager f«;glglsent contribution ¢
a Paid during the year
ATTACHMENT 9
L0 | P P > 3a 527,500.
b Approved for future payment
ATTACHMENT 10
L) T > 3b 225,000.

JSA
0E1491 1000

Form 990-PF (2010)

PAGE 11



Form 990-PF (2010)
FE@.4"IF.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

?n bW N

- 0 W o ~N O

- -

12
13

76-0439576

_ Page 12

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) (d)

Exclusion code Amount

Related or exemgt
function incom
{See page 28 of
he mstructlons )

o a o o

f

g Fees and contracts from government agencies
Membership dues and assessments |, |
Interest on savings and temporary cash investments
Dividends and interest from securties

Net rental income or (loss) from real estate

a Debt-financed property . , . .
b Not debt-financed property , ., ., ., ...
Net rental income or (loss) from personal property
Other investmentncome , , _ . . . . ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory. .

Other revenue a

14 250, 418,

18

90, 390.

b

c

d

e

Subtotal Add columns (b), (d), and (e) , . . .
Total. Add line 12, columns (b), (d), and (e)

340,808.

(See worksheet in fine 13 instructions on page 29 to verify calculations )

CFTiPAYE-] Relationship of Activities to the Accomplishment of Exempt Purposes

340,808.

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000
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Form 990-PF (2010) 76-0439576

Page 13

. Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
MCash . . e e e 1a(1) X
(2) Otherassets . ., .. ........ e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamizattion | | . . . . . . . . . . . . e e e e e e e e e, e e e e e e, 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , , | . . . . . .. .. ... ... . e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . v v v v v vt e e e e e e e e e e, e e e e . . 11b(3) X
(4) Reimbursement amangements . . . . . . . . . v v vt e e e e e e e e e e e e 1b(4 X
(5) Loansorloanguarantees , . ., ., .. .. ..., ... .. e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, | . . . . . . . . . . . . .t et e e e e e e e e 1b(6) X
¢ Sharing of facihties, equipment, mailing hsts, other assets, orpaidemployees |, |, , , | . ., . . . . . ¢ v i v v v e oo 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or serwices given by the reporting foundation [f the foundation received less than far market
value In any transaction or sharing arrangement, show in_ column (d) the value of the goods, other assets, or_ services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 . . . . . . . ... ... ... D Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and
Sign belef, it 1s true, correct, and complete Declaratign of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here WILLIAM V H CLARKE 4 A, l/fpz—l M_l, TREASURER
Signature of officer or trustee Date Title
Print/Type preparer's name Prepayer's signature Date PTIN
; Check| X |if
Paid AT Oum/ae‘ €PA A\,_M gPA’ 11/30/2011self-emed P00452293
Preparer | -~ = e » WILLIAM V H CLARKE CPA Frm's EIN B 74-2150162
Use Only | Fim'saddress p 2727 ALLEN PARKWAY STE 1570
HOUSTON, TX 77019-2167 | Phoneno 713-526-3012
Form 990-PF (2010)
JSA

0E 1493 1 000
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THE CARRUTH FOUNDATION INC.

FORM 990-PF - PART IV

76-0439576

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description or] Date Date sold
. D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis (loss)
; SEE ATTACHED SCHEDULE P| VARIOUS VARIOUS
i PROPERTY TYPE: SECURITIES
5,801,086. 5,710, 696. 90, 390.
TOTAL GAIN(LOSS) v veeehoossonneoreantooscasssssoesenonnsesscsnsos 90,390.

JSA
0E1730 1 000
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THE CARRUTH FOUNDATION INC 76-0439576

Capital Gain (Loss) Transactions

February 2010 through January 2011

Name Memo Purchase Date Sale Date Sale Amount Cost Gain (Loss)
3MCO SOLD 250 @ 81 6834 02/05/2007 03/24/2010 20,379 59 18,481 25 1,898 34
ABBOTT LABS SOLD 46 @ 47 86 01/11/2007 01/10/2011 2,160 52 2,296 83 (136 31)
ARCHER DANIELS MIDLAND SOLD 1400 @ 26 2119 06/30/2007 05/04/2010 36,624 03 40,231 61 (3,607 58)
BEST BUY COMPANY SOLD 525 @ 35 2519 05/02/2007 06/28/2010 18,465 93 24,503 23 (6,037 30)
BURLINGTON N SANTA FE SOLD 232 @ 99 7419 05/18/2007 02/01/2010 23,098 82 20,746 36 2,352 46
DAVITA INC SOLD 1000 @ 57 95 06/30/2009 07/23/2010 57,897 97 53,812 21 4,085 76
DIAGEO PLC SOLD 176 @ 64 6179 03/02/2007 02/04/2010 11,331 60 13,598 47 (2,266 87)
DIAGEQ PLC SOLD 35 @ 7512 03/02/2007 01/10/2011 1,836 96 1,930 98 (94 02)
GOOGLE INCCL A SOLD 4 @613 50 01/06/2010 01/10/2011 2,412 95 2,435 24 (22 29)
MCDERMOTT INTL INC SOLD 875 @ 12 8419 01/22/2007 08/11/2010 11,189 96 16,781 26 (5,591 30)
PIONEER NAT RES CO SOLD 575 @ 89 4619 10/01/2010 01/28/2011 51,398 60 37271 41 14,127 19
ACCENTURE LTD SOLD 800 @ 5198 06/30/2009 01/28/2011 41,541 96 26,658 00 14,883 96
ACE LIMITED SOLD 800 @ 53 1119 07/22/2008 03/24/2010 47,753 10 43,333 85 441925
ACE LIMITED SOLD 325 @ 52 1119 07/22/2008 04/22/2010 16,895 08 15,240 75 1,654 33
ACE LIMITED SOLD 775 @ 60 5819 07/22/2008 01/13/2011 46,909 17 41,092 22 5,816 95
AETNA US HLTHCARE SOLD 175 @ 34 7319 01/12/2007 03/22/2010 6,037 00 7.21020 (1,173 20)
AETNA US HLTHCARE SOLD 925 @ 31 9619 01/12/2007 04/19/2010 29,516 01 38,109 18 (8,593 17)
AFFILIATED MANAGERS GROUF SOLD 550 @ 102 4319 10/01/2010 01/28/2011 56,295 46 41,055 96 15,239 50
ALBEMARLE CORP SOLD 575 @ 42 30 07/09/2007 03/29/2010 24,281 08 23,635 25 645 83
ALLEGHANY CORP DEL CIUFRAC SH 11/27/2009 04/23/2010 18 14 18 14 000
ALLEGHANY CORP DEL SOLD 175 @ 305 60 11/27/2009 10/15/2010 53,438 09 49,954 13 3,483 96
ALLIANT TECH SYSTEMS SOLD 1225 @ 76 6425 05/20/2010 10/28/2010 93,822 22 87,834 50 5,987 72
ALLSTATE CORP SOLD 450 @ 30 7419 02/05/2010 01/12/2011 13,792 62 12,923 50 869 12
AMAZON COM SOLD 12 @ 184 60 01/06/2010 01/10/2011 2,174 16 1,590 06 584 10
AMERICA MOVIL SOLD 2050 @ 54 85 05/13/2008 10/06/2010 112,336 09 93,943 15 18,392 94
AMERICAN ELECTRIC PWR SOLD 475 @ 359319 06/25/2010 12/23/2010 17,026 36 15,533 85 1,492 51
AMERICAN EXPRESS SOLD 77 @ 44 55 11/02/2010 01/10/2011 3,389 29 3,220 53 168 76
AMERITRADE HLDG CORP SOLD 1700 @ 1502 06/30/2008 08/26/2010 25,448 10 29,955 00 (4,506 90)
AMGEN INC SOLD 61 @ 56 50 01/04/2010 01/10/2011 3,405 44 3.522 77 (117 33)
ANADARKO SOLD 800 @ 44 2119 01/16/2009 06/02/2010 35,326 92 46,054 00 (10,727 08)
ANALOG DEVICES INC SOLD 1400 @ 38 67 10/20/2010 01/28/2011 54,067 86 41,198 74 12,869 12
ANNALY CAP MGMT SOLD 1325 @ 17 97 12/23/2009 02/05/2010 23,741 69 24,753 00 (1,011 31)
ANNALY CAP MGMT SOLD 375 @ 18 13 12/23/2009 03/24/2010 6,758 16 7,004 80 (246 64)
ANNALY CAP MGMT SOLD 525 @ 17 32 12/23/2009 08/16/2010 9,062 27 9,805 95 {753 68)
ANNALY CAP MGMT SOLD 900 @ 17 37 12/23/2009 08/17/2010 15,586 68 16,810 35 (1,223 67)
APPLE COMPUTER SOLD 279 @ 261 0813 06/03/2009 07/28/2010 72,799 44 44,820 92 27,978 52
APPLE COMPUTER SOLD 24 @ 34169 06/03/2009 01/10/2011 8,159 42 5,083 30 3,076 12
BABCOCK & WILCOX CO SOLD 350 @ 22 9812 08/05/2010 08/11/2010 8,002 28 13,184 06 (5,181 78)
BANK AMER CORP COM SOLD 1500 @ 13 1024 12/23/2009 10/01/2010 19,576 26 22,932 00 (3,355 74)
BANK AMER CORP COM SOLD 4100 @ 11 9224 12/23/2008 10/15/2010 48,674 01 61,317 56 (12,643 55)
BANK AMER CORP COM SOLD 3156 @ 11 33 12/23/2009 10/29/2010 35,597 07 49,645 88 (14,048 81)
BB&T CORP SOLD 2125 @ 22 89 03/19/2010 10/18/2010 48,532 17 61,788 80 (13,256 63)
BECTON DICKINSON & CO SOLD 150 @ 80 3919 06/30/2008 03/22/2010 12,017 63 10,732 70 1,284 93
BECTON DICKINSON & CO SOLD 431 @ 66 581 12/14/2007 07/23/2010 28,654 92 35,768 49 (7.113 57)
BHP BILLITON LTD SOLD 55 @ 88 74 07/09/2009 01/10/2011 4,839 61 2,814 30 2,025 31
BRISTOL MYERS SQUIBB SOLD 132 @ 257019 02/12/2009 01/10/2011 3,351 59 2,894 63 456 96
CALPINE CORP SOLD 1950 @ 11 2417660 08/04/2008 03/19/2010 21,821 66 35,985 72 (14,164 06)
CANADIAN NATL RY CO SOLD 725 @ 68 44 09/19/2008 01/28/2011 49,577 85 37,758 09 1181976
CAPITAL ONE FINL SOLD 375 @ 41 3719 12/23/2009 03/24/2010 15,473 26 14,366 25 1,107 01
CAPITAL ONE FINL SOLD 250 @ 44 5219 12/23/2009 07/14/2010 11,089 29 9,577 50 1,511 79
CAPITAL ONE FINL SOLD 725 @ 42 00 12/23/2008 07/16/2010 30,409 48 27,774 19 2,635 29
CATERPILLAR INC SOLD 38 @ 93 74 11/16/2010 01/10/2011 3,521 06 3,060 30 460 75
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THE CARRUTH FOUNDATION INC 76-0439576

Capital Gain (Loss) Transactions

February 2010 through January 2011

Name Memo Purchase Date Sale Date Sale Amount Cost Gain (Loss)
CELANESE CORP SOLD 450 @ 26 6119 12/23/2009 06/25/2010 11,934 15 14,743 72 (2,808 57)
CELANESE CORP SOLD 350 @ 27 3519 12/23/2009 08/12/2010 9,532 00 11,465 30 (1,933 30)
CHEVRON CORP SOLD 32 @ 90 34 02/02/2009 01/10/2011 2,849 83 2,238 05 61178
CHUBB CORP SOLD 31 @ 5798 08/03/2010 01/10/2011 1,756 34 1,645 27 11107
CISCO SYSTEMS INC SOLD 1661 @ 207118 06/28/2007 11/11/2010 34,316 66 44,175 24 (9.858 58)
CISCO SYSTEMS INC SOLD 1100 @ 19 61 06/28/2007 11/17/2010 21,515 15 26,478 13 (4,962 98)
CISCO SYSTEMS INC SOLD 1480 @ 196113 06/28/2007 11/17/2010 28,948 22 35,880 33 (6,932 11)
CLIFFS NAT RES INC SOLD 500 @ 65 1419 10/01/2010 10/25/2010 32,529 39 31,717 06 81233
COCACOLACO SOLD 38 @ 62 98 11/06/2006 01/10/2011 2,352 19 1,779 62 5§72 57
CONCHO RES INC SOLD 450 @ 90 0419 08/13/2010 01/28/2011 40,477 08 27,480 15 12,986 93
CONOCOPHILLIPS SOLD 46 @ 66 79 03/04/2008 01/10/2011 3,031 28 3,751 58 (720 30}
CORNING INC SOLD 1075 @ 19 39 10/29/2007 03/24/2010 20,789 84 26,160 50 (5,370 66)
CORNING INC SOLD 1350 @ 16 8119 10/29/2007 05/21/2010 22,626 18 34,640 72 (12,014 54)
COSTCO WHSL NEW SOLD 61 @ 70 41 01/13/2006 01/10/2011 4,253 93 3,106 92 114701
DELL INC SOLD 2550 @ 12 7619 04/07/2011 06/08/2010 32,412 80 43,676 32 (11,263 52)
DEVON ENERGY SOLD 900 @ 84 3519 12/01/2009 01/28/2011 75,868 25 58,940 76 16,927 49
DIAMOND OFFSHORE DRILLING SOLD 200 @ 61 1 05/03/2010 06/10/2010 12,207 80 15,590 40 (3,382 60)
DIAMOND OFFSHORE DRILLING SOLD 100 @ 61 1 05/03/2010 06/10/2010 6,104 90 7,795 20 (1,690 30}
DIAMOND OFFSHORE DRILLING SOLD 850 @ 61 1 05/03/2010 06/10/2010 51,891 61 66,258 90 (14,367 29)
DONNELLEY RR & SONS SOLD 142 @ 17 16 12/13/2006 06/08/2010 2,427 58 5,105 19 (2,677 61)
DONNELLEY RR & SONS (12/13/06) SOLD 983 12/13/2006 06/08/2010 16,820 71 29,393 41 (12,572 70)
EL PASO CORP SOLD 3775 @ 1549 03/19/2010 01/28/2011 58,288 33 41,684 05 16,604 28
EMERSON ELEC CO SOLD 300 @ 49 01 09/19/2008 03/24/2010 44,062 95 39,034 36 5,028 59
EMERSON ELEC CO SOLD 150 @ 49 7319 09/19/2008 03/29/2010 7,418 66 6,601 51 81715
EMERSON ELEC CO SOLD 31 @ 57 22 09/19/2008 01/10/2011 1,732 79 1,686 13 46 66
ENERGIZER HLDGS SOLD 100 @ 62 4319 04/04/2008 03/19/2010 6,202 11 9,091 40 (2,889 29)
ENERGIZER HLDGS SOLD 425 @ 67 11 06/16/2008 11/04/2010 28,481 50 36,684 28 (8,202 78)
EXPEDITORS INTL WASH INC SOLD 2625 @ 40 90 02/11/2008 05/10/2010 107,227 43 106,643 36 584 07
EXPRESS SCRIPTS INC SOLD 850 @ 41 91 12/23/2009 07/23/2010 35,579 25 37,367 70 (1,788 45)
EXPRESS SCRIPTS INC SOLD 600 @ 52 5419 12/23/2009 11/30/2010 31,483 60 26,377 67 510593
EXXONMOBIL SOLD 775 @ 61 58 06/18/2010 09/28/2010 47,683 40 46,732 50 950 90
EXXONMOBIL SOLD 80 @ 7502 06/18/2010 01/10/2011 5,960 49 6,063 20 (102 71)
EXXONMOBIL SOLD 775 @ 79 30 06/18/2010 01/28/2011 61,416 40 47,780 94 13,635 46
FHLMC 1 625% 1/21/11 RED 250K 01/22/2009 01/21/2011 250,000 00 250,391 83 (391 83)
FIDELITY NATL FINANCIAL SOLD 7893 @ 15 13 05/31/2006 05/12/2010 119,022 42 145,332 67 (26,310 25)
FIFTH THIRD BANCORP SOLD 4950 @ 13 8319 12/23/2009 06/21/2010 68,217 25 49,591 60 18,625 65
FLUOR CORP SOLD 48 @ 65 95 03/17/2008 01/10/2011 3,124 54 3,063 99 6055
FLUOR CORP SOLD 675 @ 69 4919 03/17/2008 01/28/2011 46,865 12 33,085 72 13,799 40
FNMA 3% 7/12/10 RED 75K 06/18/2008 07/12/2010 75,000 00 73,981 05 1,018 95
FORD MOTOR SOLD 422 @ 18 4319 02/04/2010 01/10/2011 7,737 12 4,743 71 2,993 41
FORD MOTOR SOLD 1200@ 176 02/04/2010 01/25/2011 21,249 60 13,489 20 7,760 40
FORD MOTOR SOLD 3744 @ 17 7619 02/04/2010 01/25/2011 66,312 06 50,020 07 16,291 99
FOREST LABS INC SOLD 3325 @ 3179 05/21/2010 01/05/2011 105,536 57 86,285 75 19,250 82
FRONTIER COMM CIL/FRAC SH 12/04/2009 07/28/2010 078 078 000
FRONTIER COMM SOLD 666 @ 7 68 12/04/2009 09/09/2010 5,074 68 5,633 22 (558 54)
GAMESTOP CORP SOLD 2425 @ 19 99 05/21/2009 10/01/2010 48,351 68 60,756 64 (12,404 96)
GAP INC SOLD 1434 @ 18 311 02/10/2010 07/22/12010 26,183 82 28,636 83 (2,453 01)
GENERAL ELEC CO SOLD 196 @ 18 5519 07/28/2010 01/10/2011 3,595 10 3,153 84 44126
GENERAL MILLS INC SOLD 152 @ 38 35 12/03/2008 06/16/2010 5,819 51 537168 447 83
GENERAL MILLS INC SOLD 200 @ 38 35 12/03/2008 06/16/2010 7.659 87 7,068 00 591 87
GENERAL MILLS INC SOLD S @ 38 35 12/03/2008 06/16/2010 191 50 176 70 14 80
GENERAL MILLS INC SOLD 300 @ 3835 12/03/2008 06/16/2010 11,489 81 10,602 00 887 81
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GENERAL MILLS INC SOLD 200 @ 38 35 12/03/2008 06/16/2010 7,659 87 7,068 00 591 87
GENERAL MILLS INC SOLD 700 @ 38 35 12/03/2008 06/16/2010 26,809 54 24,738 00 2,071 54
GENERAL MILLS INC SOLD 100 @ 38 35 12/03/2008 06/16/2010 3,829 94 3,534 00 295 94
GENERAL MILLS INC SOLD 300 @ 38 35 12/03/2008 06/16/2010 11,489 80 10,602 00 887 80
GENERAL MILLS INC SOLD 43 @ 38 35 12/03/2008 06/16/2010 1,646 86 1,520 53 126 33
GENZYME CORP SOLD 902 @ 69 7627 09/23/2008 11/17/2010 62,877 79 70,968 41 (8,090 62)
GILEAD SCIENCES SOLD 1199 @ 39 2013 01/22/2009 10/27/2010 46,939 61 57,755 87 (10,816 26)
GOLDMAN SACHS SOLD 1256 @ 147 1719 07/16/2010 10/01/2010 18,355 17 18,570 88 (215 71)
HEWLETT PACKARD CO SOLD 85 @ 44 76 10/24/2008 01/10/2011 3,763 63 2,823 87 939 66
HJ HEINZ CO SOLD 54 @ 48 38 10/24/2008 01/10/2011 2,571 47 2,174 21 397 26
HOME DEPOT INC COM SOLD S0 @ 34 41 01/22/2009 01/10/2011 3,055 84 1,965 69 1,090 15
HOST HOTELS & RESORTS SOLD 2850 @ 18 2719 02/12/2010 01/28/2011 51,928 09 34,193 03 17,735 06
IBM CORP SOLD 200 @ 134 6319 06/30/2009 08/28/2010 26,884 92 14,641 73 12,243 19
IBM CORP SOLD 38 @ 14779 06/30/2009 01/10/2011 5,574 92 4,056 77 1,518 15
1BM CORP SOLD 240 @ 160 5719 06/30/2009 01/28/2011 38,495 52 28,651 97 9,843 55
INTEL CORP SOLD 213 @ 20 7219 10/11/2006 01/10/2011 437268 4,492 81 (120 13)
INTEL CORP SOLD 1459 @ 21 44 02/03/2010 01/25/2011 31,207 60 31,054 54 153 08
JOHNSON & JOHNSON SOLD 52 @ 62 05 01/18/2007 01/10/2011 3,185 54 3,507 33 (321 79)
JPMORGAN CHASE & CO SOLD 1400 @ 37 10 03/24/2010 10/15/2010 51,869 64 62,354 58 (10,484 94)
JPMORGAN CHASE & CO SOLD 169 @ 43 5719 08/21/2008 01/10/2011 7,322 52 6,183 65 1,138 97
KELLOGG CO SOLD 725 @ 49 2919 08/19/2010 11/04/2010 35,695 02 37,478 12 (1,783 10}
KOHLS CORP SOLD 30 @ 52 23 11/12/2010 01/10/2011 1,525 87 1,535 25 (9 38)
LABORATORY CORP SOLD 1425 @ 84 6413 01/07/2010 12/10/2010 120,538 56 106,369 34 14,168 22
LOWES CO INC SOLD 1125 @ 21 7219 07/30/2008 06/23/2010 24378 47 27,218 14 (2,839 67)
LOWES CO INC SOLD 2708 @ 21 3202 02/02/2009 11/01/2010 57,596 72 48,150 97 9,445 75
MACYS INC SOLD 1729 @ 19 1208 02/04/2010 07/22/2010 32,971 03 28,890 30 4,080 73
MCDONALDS CORP SOLD 84 @ 7373 01/07/2008 01/10/2011 6,152 21 4,859 32 1,292 89
MCDONALDS CORP SOLD 288 @ 75 2419 01/07/2008 01/25/2011 21,628 25 16,660 52 4,967 73
MEDCOHEALTH SOLUTIONS SOLD 492 @ 49 761 07/09/2009 07/23/2010 24,440 99 23,054 81 1,386 18
MEDTRONIC SOLD 1225 @ 33 56 06/12/2008 10/13/2010 41,048 43 53,508 11 (12,459 68)
METLIFE SOLD 525 @ 42 1119 07/25/2007 03/24/2010 22,067 46 33,971 18 (11,903 72)
METLIFE SOLD 325 @ 38 4419 09/15/2008 06/29/2010 12,452 40 19,538 08 (7,085 68)
MICROSOFT SOLD 1050 @ 29 67 12/23/2005 03/24/2010 31,098 60 27,952 70 3,145 90
MICROSOFT SOLD 222 @ 28 2419 06/27/2007 01/10/2011 6,228 59 6,607 17 (378 58)
MONSANTO CO NEW SOLD 500 @ 66 3619 06/22/2009 04/14/2010 33,139 38 40,203 51 (7,064 13)
MONSANTO CO NEW SOLD 646 @ 48 6811 03/12/2009 10/06/2010 31,406 45 50,437 59 (19,031 14)
MORGAN STANLEY SOLD 2319 @ 25 3011 07/09/2009 10/06/2010 58,554 25 46,059 79 12,494 46
NORTHERN TRUST CORP SOLD 74 @ 55 01 07/25/2008 01/10/2011 4,029 67 5,681 21 (1,651 54)
NOVARTIS AG SOLD 48 @ 56 71 10/08/2008 01/10/2011 2,681 03 252231 158 72
OCCIDENTAL PETROLEUM SOLD 86 @ 95 92 08/08/2008 01/10/2011 8,207 98 6,460 67 1,747 31
OCCIDENTAL PETROLEUM SOLD 725 @ 95 98 12/23/2009 01/31/2011 69,544 16 59,540 87 10,003 29
OMNICOM GROUP INC SOLD 1175 @ 45 47 06/30/2009 01/28/2011 53,367 13 40,101 36 13,265 77
ORACLE CORP SOLD 168 @ 310319 11/07/2007 01/10/2011 5,172 27 3,768 92 1,403 35
OWENS ILLINCIS INC SOLD 425 @ 27 6019 08/19/2008 06/25/2010 11,689 61 17,510 85 (5,821 24)
OWENS ILLINOIS INC SOLD 1450 @ 26 45 09/19/2008 10/11/2010 38,278 97 48,235 58 (9,956 61)
PACTIV CORP SOLD 200 @ 32 42 08/07/2008 08/23/2010 6,472 90 4,949 80 1,523 10
PACTIV CORP SOLD 200 @ 32 42 08/07/2008 08/23/2010 6,473 89 4,949 80 1,524 09
PACTIV CORP SOLD 100 @ 32 42 08/07/2008 08/23/2010 3,236 95 2,474 90 762 05
PACTIV CORP SOLD 600 @ 32 42 08/07/2008 08/23/2010 19,421 67 14,849 40 4,572 27
PACTIV CORP SOLD 2675 @ 32 4219 08/07/2008 08/23/2010 86,593 35 66,203 74 20,389 61
PEPSICO INC SOLD 435 @ 60 2534 01/13/2006 02/04/2010 26,168 89 25,643 69 525 20
PEPSICO INC SOLD 2000 @ 62 24 01/13/2006 05/27/2010 124,379 31 123,424 18 95513
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PEPSICO INC SOLD 27 @ 6599 01/13/2006 01/10/2011 1,740 69 1,591 68 14901
PFIZER INC SOLD 148 @ 18 2519 11/04/2010 01/10/2011 2,678 48 2,593 95 8453
PHILIP MORRIS INTL SOLD 100 @ 50 22 11/29/2007 02/18/2010 5,014 94 5,286 30 (271 36)
PHILIP MORRIS INTL SOLD 100 @ 50 22 11/29/2007 02/18/2010 5,016 94 5,286 30 (269 36)
PHILIP MORRIS INTL SOLD 200 @ 50 22 11/29/2007 02/18/2010 10,033 88 10,572 60 i (538 72)
PHILIP MORRIS INTL SOLD 1350 @ 50 22 11/29/2007 02/18/2010 67,728 62 67,830 10 (101 48)
PHILIP MORRIS INTL SOLD 134 @ 56 6919 11/29/2007 01/10/2011 7.555 58 6,855 98 699 60
PROCTOR & GAMBLE SOLD 200 @ 60 1819 06/12/2009 06/25/2010 11,995 17 10,532 66 1,462 51
RANGE RES CORP SOLD 625 @ 36 4119 09/17/2009 08/12/2010 22,716 05 28,959 00 (6,242 95)
RAYTHEON CO SOLD 475 @ 53 6819 09/19/2008 05/20/2010 25,457 46 27,430 31 (1,972 85)
SCHLUMBERGER LTD COM SOLD 510 @ 62 6936 10/17/2006 02/04/2010 31,932 33 30,621 41 1,31092
STAPLES INC SOLD 375 @ 23 6619 05/31/2007 03/24/2010 8,832 09 9,477 00 (644 91)
STAPLES INC SOLD 725 @ 20 80 05/31/2007 10/01/2010 15,039 55 18,325 00 (3,285 45)
STARBUCKS CORP SOLD S5 @ 3285 11/08/2010 01/10/2011 1,765 71 1,686 91 78 80
TEVA PHARMACEUTICALS SOLD77 @54 19 03/10/2009 01/10/2011 4,131 55 3,326 94 804 61
TEXAS INSTRUMENTS SOLD 525 @ 28 11 08/14/2008 10/18/2010 14,717 12 13,497 65 1,219 47
TRAVELERS COS INC SOLD 30 @ 53 99 11/03/2010 01/10/2011 1,578 67 1,678 29 (99 62)
UNITED PARCEL SVC-B SOLD 225 @ 63 6319 03/06/2008 03/24/2010 14,275 98 15,692 85 (1,416 86)
UNITED PARCEL SVC-B SOLD 200 @ 67 6519 03/06/2008 09/09/2010 13,489 15 13,950 62 (461 47)
UNITED PARCEL SVC-B SoLb2s @ 7210 03/06/2008 01/10/2011 2,049 86 2,097 40 (47 54)
UNITED TECHNOLOGIES SOLD 43 @ 78 40 10/22/2008 01/10/2011 3,330 14 217073 1,159 41
UNITED TECHNOLOGIES SOLD 800 @ 82 0219 10/22/2008 01/28/2011 65,574 26 8333175 12,242 51
US BANCORP DEL SOLD 1460 @ 23 70 03/19/2008 07/23/2010 34,526 41 44,023 43 (9,497 02)
US BANCORP DEL SOLD 1575 @ 21 4619 03/19/2008 08/26/2010 33,720 21 31,067 37 2,652 84
VALEANT PHARM INTL CIUFRAC SH 11/17/2010 09/28/2010 2199 27 55 (5 56)
VALEANT PHARM INTL PRIN (A/O 9/29/10) 11/17/2010 12/30/2010 6,288 75 6,288 75 000
VALEANT PHARM INTL SOLD 2742 @ 36 84 11/17/2010 01/28/2011 100,856 94 71,401 15 29,455 79
VERIZON COMM SOLD 2775 @ 37 58 12/04/2009 01/05/2011 104,146 54 85,221 50 18,925 04
VF GROUP SOLD 125 @ 76 1819 03/19/2010 07/14/2010 9,481 57 10,000 13 (518 56)
VISA INC SOLD 193 @ 83 0713 03/19/2008 02/03/2010 15,991 55 11,273 52 4,718 03
VISA INC SOLD 566 @ 75 1636 03/19/2008 12/01/2010 42,500 88 34,371 37 8,129 51
VISA INC SOLD 823 @ 68 1 03/19/2008 12/22/2010 56,002 20 65,375 42 (9,373 22)
WALMART STORES INC SOLD 475 @ 52 6917 02/14/2008 02/12/2010 24,987 24 24,585 24 402 00
WALMART STORES INC SOLD 575 @ 53 39 02/14/2008 09/28/2010 30,658 25 28,346 03 2,31222
WALMART STORES INC SOLD 500 @ 54 0819 02/14/2008 01/07/2011 26,999 49 24,425 43 2,574 06
WALMART STORES INC SOLD 106 @ 53 7319 02/14/2008 01/10/2011 5,654 48 5,292 69 36179
WEATHERFORD INTL LTD SOLD 1025 @ 16 41 07/30/2008 08/03/2010 16,767 52 35,531 96 (18,764 44)
WELLS FARGO & CO SOLD 1525 @ 24 6621 07/30/2008 08/19/2010 37,529 87 42,656 25 (5,126 38)
WELLS FARGO & CO SOLD 181 @ 313419 07/30/2008 01/10/2011 563178 5,319 58 31219
WELLS FARGO & CO SOLD 500 @ 32 4813 07/30/2008 01/20/2011 36,452 29 30,496 85 5,955 44
WELLS FARGO & CO SOLD 500 @ 32 4813 07/30/2008 01/21/2011 16,199 33 13,346 88 2,852 45
WEYERHAEUSER CO SOLD 400 @ 353719 03/24/2010 06/29/2010 14,107 52 18,124 24 (4016 72)
XL CAPITAL LTD SOLD 175 @ 190119 12/23/2009 03/24/2010 3,286 03 3,26575 2028
XL CAPITALLTD SOLD 950 @ 17 56 12/23/2009 07/23/2010 16,633 07 17,716 62 (1,083 55)
XTO ENERGY INC SOLD 950 @ 46 979268 01/22/2008 03/19/2010 44,580 23 41,660 37 291986
YUM BRANDS SOLD 1336 @ 33 1117 01/04/2008 02/10/2010 44,167 86 49,609 86 (5,442 00)
ZIMMER HLDGS INC SOLD 700 @ 55 10 06/18/2008 06/02/2010 38,528 34 50,015 00 (11,486 66)
ZIMMER HLDGS INC SOLD 1375 @ 55 17 06/18/2008 086/03/2010 75,787 71 95,829 28 (20,041 57)
ZIMMER HLDGS INC SOLD 250 @ 57 4219 06/18/2008 07/14/2010 14,314 23 17,450 25 (3,136 02)
ZIMMER HLDGS INC SOLD 150 @ 53 1219 06/18/2008 07/23/2010 7.927 15 10,224 35 (2,297 20)
ZIMMER HLDGS INC SOLD 500 @ 50 2419 06/18/2008 10/13/2010 25,079 52 34,086 81 (9,007 29)
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5,801,085 59 5,710,695 59 90,390 00
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