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fom 990-PF | * Return of Private Foundation OM No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010. or tax year beginning . and ending
G Check all that apply: I intial return L Intial return of a former public charity LI Final return
(] Amended return [ Address change E Name change
Name of foundation A Employer identification number
GROMET FOUNDATION 99-0281966
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Te|eph0ne number
841 BISHOP STREET 924 (808)528-4788
Clty or town, state, and ZIP code G exemption application 1s pending, check here »l_tr
HONOLULU, HI 96813 D 1. Foreign organizatrons, check here p[ ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, g, [
[:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was termmated
| Fair market value of all assets at end of year | J Accounting method: liﬂ Cash LI Accrual under section 507(b)(1)(A), check here PI__—l
(from Part ll, col. (c), ine 16) L1 other (specity) F If the foundation I1s in a 60-month termination
» S 10,631,975 .|(Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here  p»
| Analysis of Revenue and Expenses d) Disbursements
e P e -
1 Contributions, gifts, grants, etc., recerved N/A
; 2 Check> if the foundation 1s not required to attach Sch B
| 3 i e g and temporary 233,597. 233,597. STATEMENT 1
4 Dwidends and interest from securities 84,739. 84,739. STATEMENT 2
5a Gross rents 103,011. STATEMENT 3
b Net rental income or (loss) 5 0 ’ 8 4 0 . TATEMENT 4
o 6a Net gain or {loss} from sale of assets not on ine 10 8 0 7 0 5 8 -
L svosteanimesa o 1,604,130,
5 7 Capitajigain net income {from Part IV, line 2) 8 0 , 05 8 .
o G/Npéfl’;t\-le\m capital gain
}Qgg ;@g ations
Sale g
owan 8‘1 \
\of goods
Xi"ﬁ\om or’)los
R/ |11 8er g 226. 226. STATEMENT 5
=7 n“z Totaf égggnsﬁhroughﬁ 501,631. 398, 620. ‘
C}L )13 %n of officers, directors, trustees, etc 2 1 5 ’ 0 0 0 . 2 1 ’ 5 0 0 . 1 9 3 ’ 5 0 0 .
2 /]4 employee salaries and wages 93,000. 9,300. 83,700.
P w 15Fension plans, employee benefits
p— dljwa Legal fees
8 g1 b Accounting fees STMT 6 7,395. 740. 6,655,
o) & ¢ Other professional fees
E  8(17 Interest 59,992. 7,821. 0.
2 ©|18 Taxes STMT 7 12,802. 4,358. 20,191.
% g 19 Depreciation and depletion 2,508. 0.
€>» £|20 Occupancy 27,312. 2,731. 24 ,581.
& 2|21 Travel, conferences, and meetings 4,951. 495, 4,456.
E 22 Pnnting and publications
o|23 Other expenses STMT 8 93,545. 43,440. 50,105.
%124 Total operating and administrative
E_ expenses. Add lines 13 through 23 516,505. 90, 385. 383,188.
Ol25 Contributions, gifts, grants paid 233,0009. 233,0009.
26 Total expenses and disbursements.
Add lines 24 and 25 749,514. 90,385, 616,197.
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements <247 ’ 883.p
| b Net investment income (f negatie, enter -0-) 308, 235.
¢ Adjusted net income (f negative, enter -0-) N/A

020l LHA For Paperwork Reduction Act Notice, see the instructions. Form9 0- PF(2010



Form 990-PF (2010)

,GROMET FOUNDATION

99-0281966

Page 2

Balance Sheets Attached schedules and amounts in the descniption
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

{b) Book Value

(c) Far Market Value

Assets

14,255.

Cash - non-interest-bearing

39,555,

39,555.

N -

Savings and temporary cash investments

aby Lds

264 ,984.

264,984.

21598.

L8]

Accounts recevable P>
Less: allowance for doubtful accounts P>

2,598.

215980

2,598.

4 Pledges recevable P>
Less: allowance for doubtful accounts P>

§ Grants recevable

6 Receivables due from officers, directors, trustees, and other
disquaktfied persons

7 Other notes and loans recevable >
Less: allowance for doubtful accounts P

8 Inventones for sale or use

524.

9 Prepaid expenses and deferred charges

524.

524.

10a Investments - U.S. and state government obligabons STMT 9 2,181,877.

2,032,713.

2,472,924.

b Investments - corporate stock ST™MT 10 2,254,7°71.

2,689,818.

3,370,136.

¢ Investments - corporate bonds STMT 11 1,972,567.

2,291,233.

2,469,105.

11 invesiments - land, buildings, and equipment basis »
>

Less accumulated depreciation

12 Investments - mortgage loans

STMT 12 <22,677.

13 Investments - other

> <1,165,112.

1,998,682.

14 Land, bulldings, and equipment; basis P> 15,631.
STMT 13p 14,342.

1,957.

Less accumulated depreciation

1,289.

11289.

15 Other assets (describe P> STATEMENT 14, 11,915.

12,178.

12,178.

6,417,787.

16 Total assets (to be completed by all filers)

6,169,780.

10,631,975.

Liabilities

2,500.

17 Accounts payable and accrued expenses

2,500.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilities (describe P STATEMENT 15) 125.

23 Total liabilities (add lines 17 through 22) 2,625.

2,500.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
Capital stock, trust principal, or current funds

27 0.

0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund 0.

0.

29 Retaned earnings, accumulated income, endowment, or other funds 6,415,162.

6,167,280.

30 Total net assets or fund balances 6,415,162.

6,167,280.

6,417,787.

31 Total liabilities and net assets/fund balances

6,169,780.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not Included in Iine 2 oitemize) » ROUNDING

6,415,162.

<247,883.>

1'

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

6,167,280.

0.

Total net assets or fund balances at end of year (line 4 minus ine 5) - Part I, column (b), line 30

Dl | ]w [N |-

6,167,280.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) +GROMET FOUNDATION 99-0281966  Page3s
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b))l-logv achquued (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%rr‘\:at?gﬁ (mo., day, yr.) (mo., day, yr.)
ia SEE STATEMENT D-1 P VARIOUS VARIOUS
b SEE STATEMENT D-1 P VARIOQUS VARIOQUS
¢ SEE STATEMENT D-2 P VARIOUS VARIOQUS
d AMB PROPERTY CORP. - PAID IN 2010 FOR 2009 P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (9) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or ailowable) plus expense of sale (e) plus (f) minus (g)
a 340,921. 392,268. <51,347.>
b 939, 325. 861,137, 78,188.
c 307,658. 270,667. 36,991.
d 81. 81.
e 16,145, 16,145.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
- col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 (1 Adisted bass e Losses (from col. (1))
a <51,347.>
b 78,188.
c 36,991.
d 81.
e 16,145.
If gain, also enter in Part |, hne 7
2 Capital gain net ncome or (net capital loss) I (loss), enter -0- in Part |, ne 7 2 80,058.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes LTQ No

It "Yes,” the foundation does not qualify under sectton 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entnes.

a
Base pe(ngd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharntable-use assets

d
DISUIbl}tI())n ratio
(col. (b) divided by col. (c))

2009 609,587. 7,854,077. .077614

2008 644,516. 9,889,259, .065173

2007 555,505. 10,648,067. .052170

2006 539,413. 9,831,622. .054865

2005 463,600. 9,551,122, .048539

2 Total of line 1, column (d) .298361
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years .059672

4 Enter the net value of nonchariable-use assets for 2010 from Part X, line 5 10,161,817.

5 Multiply ine 4 by hne 3 606,376.

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 3,082,

7 Add lnes 5 and 6 609,458,

8 Enter qualdying distributions from Part XII, ine 4 618,017.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2019) .GROMET FOUNDATION 99-0281966 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> {__| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of ietter if necessary-see instructions) l
b Domesuc foundations that meet the seviion 4540(e) requiements in Part V, check here B> LX ] and enter 1% 1 3,082.
of Part |, line 27b J
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 3,082,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,082.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 7,584.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 7,584.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 4,502.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 4,502 .|Refundedp | 11 0.
[Part ViI-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign®? 1a X
b Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any materals published or
distnibuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. p> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 42 | X
b It "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
HI,DE
b If the answer I1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing therr names and addresses 10 X
Form 990-PF (2010)
023531

12-07-10
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Form 990-PF (2010) GROMET FOUNDATION 99-0281966  Pages
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption apphication? 13| X
Website address p»  WWW . GROMETFOUNDATION.ORG
14 The booksare incareof p SUNG STUBENBERG Telephone no.p> (808)526-0892
Locatedat p» 841 BISHOP STREET, SUITE 924, HONOLULU, HI 2IP+4 p96813
16 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here i
and enter the amount of tax-exempt interest received or accrued during the year » L15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes,” enter the name of
the foreign countryp»
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:I Yes No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from)
a disqualified person? |:| Yes No
(38) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:l Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2010? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundatron
‘ defined in section 4942())(3) or 4942())(5)):
‘ a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
| before 20102 ] ves No
| If “Yes," list the years p» , ,
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach

statement - see snstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No

b If "Yes," did it have excess bustness holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
| 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |eopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

| 023541
| 12-07-10



GROMET FOUNDATION

023551
12-07-10

Form 930-PF (2010 M 99-0281966 Page 8
[Part Wl-k Igtatements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influsnce legisiation (section 4945(e))? . .. . . . [:] Yes lIl No
(2) Influence the outcome of any specific public election (ses section 4955); or to carry on, directly or mdlrectly,
any voler registration driva? . (1 ves X No
(8) Provide a grant to an lndrvldual fnr travel study. or other srmllar purposes? ______________________ @ Yes D o
(4) Provide a grant to an organization other than a charitable, etc., organzation descnbed in section
509(a)(1), (2), or (3), or section 4940(A)20? . ... .. e LT ves (X o
(5) Provide for any purpose other than religious, charitabls, scigntific, literary, or educational purposss, or for
the prevention of cruelty to children or animals? . [ ves (X1 ko
b If any answer is “Yes” to 5a(1)-(5), did any of the transachons tall to qualrty under the exoepnons descnbed in Regulahons
section 53.4945 or in a cuvent notice regarding disaster assistance (see instructions)? . .. ... ... i | 5D
Organizations relying on a current notice regarding disaster assistance check here > L__]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t marntamed
expenditure responsibility for the grant? ) o CN/A. . [ ves 1Mo
If "Yes," attach the statement required by Regulabons sectlon 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefitcontract? (] ves XTI No
b Did the foundation, during the year, pay premiums dnrectty or mdrrectty, ona personal beneﬁt contract? T 8b X
If °Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transacton? = . . .. D Yes [E No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . ... N/A |IMn®
_ information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and av c) Compensation | {d)contbutiensto anse
(a) Name and address "sb }'5 u:fp‘gg%'ggg?o ( )('g'l'lt{t:lfal_i)!. "%ﬁn;:':%:‘“ ar(,:c:zgngger
CHARLES ROLLES RES TREA/DIR1
200 . MAIN STREET
ASPEN, CO 81611 25.00 90,000. 0. 0.
JAMES_A. STUBENBERG ECUTIVE DIlﬁ/V. P./SEQ/DIR
841 BISHOP STREET, SUITE 924
HONOLULU, HI 96813 40.00 125,000. 0. 0.
Z_Compensation of five highest-pald employees (other than those Inciuded on line 1). if none, enter "NONE."
] (b) Title, and average (ﬂucommm g‘): ense
(@) Name and address of each employee paid more than $50,000 hours per week (c) Compensation account, other
devoted to position mmw,m,. allowances
SUNG S. STUBENBERG - 841 BISHOP ST. . CHIEF FINANC_I-EL OFFIC?R
STE. 924, HONOLULU, HI 96813 40.00 75,000. 0. 0.
Total number of other employses paid over $50,000 .. ... 3 0
Form 990-PF (2010)



Form 990-PF (2010) GROMET FOUNDATION 99-0281966  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 THE FOUNDATION GAVE (66) SIXTY-SIX EDUCATIONAL SCHOLARSHIPS

TO (66) SIXTY-SIX INDIVIDUALS.

233,009.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

023561
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GROMET FOUNDATION

99-0281966 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthiy far market value of securities 1a 8,326,015.

b Average of monthly cash balances 1b 65,708.

¢ Fair market value of all other assets 1c 1,924,842,

d Total (add lines 13, b, and c) 1d 10,316,565.

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) L 1eJ 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,316,565.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 154,748.
5 Net value of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 10,161,817.
6 Minimum investment return. Enter 5% of line 5 6 508,091.
Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here p» :] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 508,091.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 3,082.

b Income tax for 2010. (This does not include the tax trom Part VI.) 2b 21,294.

¢ Add hnes 2a and 2b 2 24,376.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 483,715.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 483,715.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xl, line 1 7 483,715.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 616,197.

b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes N 2 1,820.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 618,017.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 3,082,

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 614,935.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 980-PF (2010)



Form 990-PF (2010)

GROMET FOUNDATION

99-0281966  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

’ 1

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

483,715.

bFrom 2006 60,978.

86,634.

204,678.

|
| ¢ From 2007
| dFrom 2008

eFrom 2009 242,979.

1 Total of lines 3a through e
4 Qualifying distributions for 2010 from
PartXil, ine 4: > $ 618,017.

595,269.

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2010
{if an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
bPnior years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistnibuted income for 2009. Subtract hine

t Undistributed income for 2010. Subtract

lines 4d and 5 from hne 1. This amount must
be distributed 1n 2011

7 Amounts treated as distnibutions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
not applied on hne 5 or line 7

9 Excess distributions carryover to 2011.
Subtract lnes 7 and 8 from line 6a

10 Analysis of ine 9;

0.

483,715.

134,302.

0.

0.

729,571.

0.

0.

729,571.

aExcess from 2006 60,978.
bExcess from 2007 86,634.
¢ Excess from 2008 204,678.
dExcess from 2009 242,979.
eExcess from 2010 134,302.

023581

12-

07-10

]
]
|
1
|
|
4a from line 2a. Taxable amount - see instr.

Form 990-PF (2010)



Form 990-PF (2010) GROMET FOUNDATION 99-0281966  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whetner tne ioundauon 1$ a private operating foundation described in section [ 1 4942()(3) or | 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2010 (b) 2009 (c)2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in Iine 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from Iine 2c
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaities)
Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization

2

~

(3

—

4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed

SEE STATEMENT 16
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)



Form 930-PF (2010) GROMET FOUNDATION

99-02

81966 Page 1

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an individual,
show any relationship to FO}JI}datI(:n Purpos&ta %f %rant or Amount
any foundation rnanager status of contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 17
Total > 3a 233,0089.
b Approved for future payment
NONE
Total » 3b 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GROMET FOUNDATION

99-0281966 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

- @)
BUSIess
code

(b)

Amount

oxch

SioN

code

(d)

Amount

(e)
Related or exempt

3 4
UNBLUUTT LOInie

o o O o

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

233,597.

14

84,739.

531120

50,840.

16

226.

18

80,058.

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to venify calculations.)

50,840.

398,620.

0.

13

449,460.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A - NO AMOUNTS IN COLUMN E

023621
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GROMET FOUNDATION 99-

0281966 Page 13

Exempt Organizations

| Part XVIl | [nformation Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, retating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bk kel Ead kel ol Ea B Lol Kl

d If the answer to any of the above 1s “Yes,” complete the foliowing schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no {b) Amount involved (c) Name of nonchantable exempt organtzation (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b 1f “Yes," complete the following schedule

D Yes [E No

(a) Name of organization (b) Type of organization (c) Description of

relationship

N/A

and complete Declar;

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behet, it is true, comect,

S|gn n of preparaWon all information of which preparer has any knowledge
Here -y | ﬁ v V74 } @K M
Slgn@u{ of officer or trustee Date Title
FPTint/Type preparer's name eparer s signature Date Check [ | if TPTIN
self- employed
Paid ALAN M.L. YEE W\ f\ Q 1/nh P00130314
Preparer (frm'sname » KMH LLP v Frm'sEIN »42-1539623

Use Only

Firm's address p 1003 BISHOP STREET, SUITE 2400
HONOLULU, HI 96813 Phone no.

808-526-2255

023622
04-26-11

Form 990-PF (2010)




. 4062

Department of the Treasury

Internal Revenue Service  (99) P> See separate instructions.

Depreciation and Amortization 990-PF
{(Including Information on Listed Property)
P Attach to your tax return.

OMB No 1545-0172

2010

Attachment
Sequence No 67

Name(s) shown on retum

GROMET FOUNDATION

Business or activity to which this form relates

FORM 990-PF PAGE 1

{dentifying number

99-0281966

| Part | ] Election To Expense Certain Property Under Section 179 Note: if you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in mitation 3 2,000,000.
4 Reduction in Iimitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- H married filing separately, see instructions 5
6 (a) Description of property {b) Cost (bustness use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 L 7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or ine 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 Pl 13 I
Note: Do not use Part Il or Part Ill below for isted property Instead, use Part V
[PartIl] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than isted property) placed in service during
the tax year 14 1 ’ 840.
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
| Part Il l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service in tax years beginning befare 2010 17 | 668.

18 f you are electing to group any assets placed In service during the tax year into one or more general asset accounts, check here

» [ ]

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation {d) Recov
(a) Classification of property year placed (business/investment use ery {e) Convention | (f) Method (g} Depreciation deduction
In service only - see instructions) period

19a  3-year property

b 5-year property

[ 7-year property

d 10-year property

e 15-year property

f 20-year property
_g 25-year property 25 yrs S/L

h Residential rental property ! 275 yrs MM SA

/ 27.5yrs MM S/L
i / 39 yrs. MM S/L
i Nonresidential real property / MM S
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs. S/L

c 40-year / 40 yrs. MM S/L
[Eart Wj Summary (See instructions.)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g}, and line 21.

Enter here and on the appropnate lines of your return. Partnerships and S corporations - see instr. 22 2 .5 08.

23 For assets shown above and placed In service during the current year, enter the
portion of the basis attributable to section 263A costs

23

95?22?.110 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2010)



Form 4562 (2010) GROMET FOUNDATION 99-0281966 Page 2

I PartV | Listed Prop;arty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a}
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use viamied? L Yes |___:| ! NG | 24b If "Ye3," is the svidence written? L_] Yes L] No

(a) Iggze Bu(s?rzess/ (d) Basis f ge) t 0 (a) th El ('t) d
Type of property Cost or asis for depreciation | Regovery Method/ Depreciation ecte
placed n nvestment (businessfinvestment section 179
(list vehicles first ) service use percentage other basis use only) period Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use 25

26 Property used more than 50% in a qualified business use.

%

%

%

27 Property used 50% or less in a qualified business use:

% S/L -
% S/L -
% S/L -

28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 28

29 Add amounts in column (i}, ine 26. Enter here and on line 7, page 1 l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questtons in Section C to see if you meet an exception to completing this sectton for
those vehicles.

(a) (b) (c) (d) (e) b))

30 Total business/investment miles driven durning the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not Include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dnven during the year
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primarnly by a more

36

than 5% owner or related person?
Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements conceming qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles
{ Part VI | Amortization
(a) (b) (c) (d) (e) U]
Description of costs Date amortization Amortizable Code Amortizztion Amortization
begins amount section penod of percentage for this year

42 Amortization of costs that begins during your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year
44 Total. Add amounts in column (f). See the instructions for where to report
016252 12-21-10 Form 4562 (2010)

2|8
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1

GROMET FOUNDATION

99-0281966

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ARAPAHOE PLAZA III, LLC
CHARLES SCHWAB (FAIREVIEW)
CHARLES SCHWAB (OBERMEYER)
MORGAN STANLEY

OTHER INTEREST INCOME

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

205.
3,585.
112, 254.
117,483.
70.

233,597.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB (FAIRVIEW) 32,530. 4,477. 28,053.
CHARLES SCHWAB (OBERMEYER) 57,351. 11,668. 45,683.
MORGAN STANLEY 11,003. 0. 11,003.
TOTAL TO FM 990-PF, PART I, LN 4 100,884. 16,145. 84,739.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
ARAPAHOE PLAZA III, LLC 1 103,011.
TOTAL TO FORM 990-PF, PART I, LINE 5A 103,011.

STATEMENT(S) 1, 2, 3



GROMET FOUNDATION

99-0281966

FORM 9390-PF

RENTAL EXPENSES

STATEMENT 4

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST EXPENSE 52,171.

- SUBTOTAL - 1 52,171.
TOTAL RENTAL EXPENSES 52,171.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 50,840.
FORM 990-PF OTHER INCOME STATEMENT 5

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TEXAS ACQUISITION PARTNERS <708.> <708.>
MISCELLANEOUS INCOME 934. 934.
TOTAL TO FORM 990-PF, PART I, LINE 11 226. 226.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 7,395. 740. 6,655,
TO FORM 990-PF, PG 1, LN 16B 7,395. 740. 6,655.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 22,434. 2,243. 20,191.
FEDERAL UBI TAX REFUNDS <11,747.> 0. 0.
FOREIGN TAXES 2,115. 2,115. 0.
TO FORM 990-PF, PG 1, LN 18 12,802. 4,358. 20,191.

STATEMENT(S) 4, 5, 6, 7



GROMET FOUNDATION

99-0281966

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

DUES & SUBSCRIPTIONS
INSURANCE

MANAGEMENT FEE

OFFICE

OUTSIDE SERVICES - WEBSITE
PARKING EXPENSE

REPAIRS AND MAINTENANCE
SUPPLIES

TELEPHONE

BANK FEES

OUTSIDE SERVICES

TO FORM 990-PF, PG 1, LN 23

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,997. 200. 1,797.
19,794. 1,979. 17,815.
37,872. 37,872. 0.

2,112. 211. 1,901.

1,673. 167. 1,506.

5,607. 561. 5,046.

339. 34. 305.
2,786. 279. 2,507.
1,869. 187. 1,682.
40. 4. -36.
19,456. 1,946. 17,510.
93,545. 43,440. 50,105.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) X 791,626. 851,892.
MORGAN STANLEY X 1,241,087. 1,621,032.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,032,713. 2,472,924.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,032,713. 2,472,924.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 915,803. 1,021,987.
CHARLES SCHWAB (OBERMEYER) 1,447,763. 2,015,709.
MORGAN STANLEY 326,252. 332,440.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,689,818. 3,370,136.

STATEMENT(S) 8,

9, 10



GROMET FOUNDATION

99-0281966

FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) 1,216,417. 1,255,040.
MORGAN STANLEY 852,638. 966,431.
CHARLES SCHWAB (FAIRVIEW) 222,178. 247,634.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,291,233, 2,469,105.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARAPAHOE PLAZA III LLC COST <1,135,624.> 1,998,682.
TEXAS ACQUISITION PARTNERS COST <29,488.> 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 <1,165,112.> 1,998,682.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

LEGAL FILES 372. 372. 0.
EXECUTIVE CHAIR 142. 142. 0.
LEXINGTON SOFA 823. 823. 0.
LEXINGTON CHAIR 438. 438. 0.
WORK STATION 468. 468. 0.
OFFICE REFRIGERATOR 255. 255. 0.
PHOTO COPIER 2,415. 2,415, 0.
EQUIPMENT 1,207. 1,207. 0.
EQUIPMENT 1,177. 1,177. 0.
EQUIPMENT 312. 312. 0.
CHAIRS 800. 621. 179.
CONFERENCE TABLE 1,050. 816. 234.
DESK 1,369. 1,063. 306.
LAPTOP 1,937. 1,659. 278.
LAPTOP 1,026. 734. 292.
LAPTOP 920. 920. 0.
LAPTOP 920. 920. 0.
TOTAL TO FM 990-PF, PART II, LN 14 15,631. 14,342. 1,289.

STATEMENT(S) 11, 12, 13



GROMET FOUNDATION

99-0281966

FORM 990-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
SECURITY DEPOSIT 2,543. 2,543. 2,543.
ORGANIZATION COST 5,330. 5,330. 5,330.
TAXES RECEIVABLE 4,042. 4,042. 4,042.
SOCIAL SECURITY TAX RECEIVABLE 0. 263. 263.
TO FORM 990-PF, PART II, LINE 15 11,915. 12,178. 12,178.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
MEDICARE WITHHOLDING PAYABLE 125. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 125. 0.

STATEMENT(S) 14, 15



GROMET FOUNDATION 99-0281966

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CHARLES ROLLES
841 BISHOP STREET, SUITE 924
HONOLULU, HI 96813

TELEPHONE NUMBER

(808) 528-4788

FORM AND CONTENT OF APPLICATIONS

APPLICATION SHOULD INCLUDE A PERSONAL STATEMENT, TWO LETTERS OF
RECOMMENDATION, HIGH SCHOOL TRANSCRIPT, AND A COPY OF YOUR PRIOR YEAR TAX
RETURN.

ANY SUBMISSION DEADLINES

OCTOBER 20TH

RESTRICTIONS AND LIMITATIONS ON AWARDS

MUST BE FINANCIALLY DISADVANTAGED (< $20,000), MINIMUM GPA OF 3.5, MUST BE
ENROLLED IN A 4 YEAR COLLEGE, COMMUNITY COLLEGE ENROLLMENT IS NOT ELIGIBLE.

STATEMENT(S) 16



GROMET FOUNDATION

99-0281966

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 17

RECIPIENT NAME AND ADDRESS

ANETTE AGA

EVA AVERY

MITCH CADIZ

DANIELLE CASTRO

ANGELINE CHANG

PETER CHANG

CLAYTON CHEN

TERRIANNE CORPUZ

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS AMOUNT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

5,000.

1,500.

1,500.

6,521.

5,000.

2,500.

1,500.

5,000.

STATEMENT(S) 17



GROMET FOUNDATION

ROXANNE DACUYCUY

DIANNA Q. DAI

ERIN DATLOF

FRANK DEFELICCIA

MELANIE-JOY DELOS SANTOS

CHLOE FRIZELLE

JACQUELINE GANIRON

LISA YUE GAO

DYLAN HAIGHT

STIROCCO HAMADA-SWEREN

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

6,825.

1,500.

5,000.

5,000.

5,000.

1,500.

3,884.

5,000.

5,000.

STATEMENT(S) 17



GROMET FOUNDATION

SABRINA HANABAGA

SAMANTHA HANABAGA

CASH W. HELMAN

JENELLE HUGHES

NADILYN IGNACIO

LIPOA KAHALEUAHI

HEATHER KANE-MAHIAT

HYUN-JE KIM

MARY KWAN

CHRISTINA B. LEE

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

2,250.

2,250.

1,500.

1,500.

1,500.

5,000.

51000.

5,000.

3,500.

51000.

STATEMENT(S) 17



GROMET FOUNDATION

PENGYU LI

JILL LIMA

ESTRELLA T. MADANI

MICAH MATSUSHIMA

HANNAH MCCOMIE

LIANA MCCOMIE

MONICA M. MOCAER

DIOREME A. NAVASCA

MICHELLE NGUYEN

MINH TRANG NGUYEN

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

5,000.

5,000.

5,000.

1,500.

1,500.

1,500.

2,077.

2,500.

5,000.

STATEMENT(S) 17



GROMET FOUNDATION

VAN-ANH NGUYEN

DANIEL PARK

JUNE PARK

KASSANDREA PATRICK

SINIVA POTA

TANYA RAMES

TASHA T. RAMES

JENNY LEE L. RAMOS

JUSTIN RAMOS

MAKANA M. RICHARD

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

1,500.

7,000.

1,500.

1,500.

1,500.

750.

2,480.

1,500.

1,500.

3,905.

STATEMENT(S) 17
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GROMET FOUNDATION

EDWARD RUAN'

ELIJAH SANCHEZ

JOSHUA SANCHEZ

DAVID SELLERS

EUGENE SENDA

NICHOLAS SIRLIN

TACY SMITH

MARTIN STUBBS

MELISSA L. SULLIVAN

KATHLEEN SUMAGIT-REVERA

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

8,150.

1,500.

1,500.

21500.

5,000.

1,8209.

5,000.

1,500.

5,000.

STATEMENT(S) 17



GROMET FOUNDATION

BINGXI SUN

NALANI TARRANT

LOUISE TO

DALE VERLEYE - REFUND

KAHEALANI WALKER

FRANCESCA WEEMS

ALANA WILSON

ALEISHA YAMAOKA

XIE (ALLISON) YANG

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

INDIVIDUAL
STUDENT GRANT

TOTAL TO FORM 990-PF, PART XV, LINE 3A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

99-0281966

5,000.

5,000.

3,589.

<1,250.>

1,500.

5,000.

5,000.

5,000.

5,249.

233,009.

STATEMENT(S) 17
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The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
1 Quantity Security Date Date Proceeds Basis Short Term Long Term
|
‘ Short Term Gain/Loss
| 81.39 FNMA POOL 888244 FLT  08-1309 01-25-10 8139 81.90 051
‘ 2.588% Due 06-01-35
77 67 FNMA POOL 888244 FLT ~ 08-13-09  02-25-10 7767 78.16 049
2.588% Due 06-01-35
7278 FNMA POOL 888244 FLT ~ 08-13-09  03-25-10 72.78 73.23 045
2.588% Due 06-01-35
3,885 000 IPATH S&P 500 SHORT 01-27-10  04-20-10 71,844.85 125,292.82 -53,447.97
TERM VIX FUTURES
165 000 LUFKIN INDS INC COM 09-29-09 04-21-10 13,687.64 8,760.39 492725
190.000 LUFKIN INDS INC COM 09-3009 04-21-10 15,761 52 10,079.54 5,681 98
76.15 FNMA POOL 888244 FLT  08-13-09  04-25-10 76.15 76.63 048
2.588% Due 06-01-35
50,000 PHILIP MORRIS INTLINC ~ 09-11-09  05-12-10 66,675.37 78,021.48 -11,345.61
EURO DENOM (5.625%)
7 650% Duc 09-06-11
74.81 FNMA POOL 888244 FLT  08-13-09  05-25-10 74.81 75.28 047
‘ 2.588% Duc 06-01-35
: 7897 FNMA POOL 888244 FLT  08-13-09  06-25-10 7897 79.46 049
o 2.588% Due 06-01-35
4,640.66 FNMA POOL 888244 FLT  08-13-09  07-25-10 4,640.66 4,669.66 -29.00
2.588% Due 06-01-35
150,000 FEDERAL HOME LN BKS  09-02-09  08-04-10 167,849.00 164,980.00 2,869.00
4.875% Duc 12-13-13
340,921.31 392,268.55 -51,347.24
Long Term Gain/Loss
515.65 CONSECO FINHOME EQ  11-01-04 01-15-10 515.65 537.58 -21.93
! 2001-D AS
| 6.190% Due 11-15-32
! 7.66 GNMA POOL #002837 02-26-01  01-20-10 7.66 7.61 005
\ 6.500% Due 11-20-29
880.000 PROSHARES TR 09-15-08 01-22-10 41,668 46 53,508.80 -11,840.34
ULTRSHRT 20YRS
659.18 FNMA POOL #066380 - 09-10-04  01-25-10 659.18 662.48 -3.30
ARM MONTHLY RESET
3.417% Due 01-01-17
301.35 FNMA POOL #254584 06-04-03  01-25-10 301.35 31578 -14.43
5.000% Due 12-01-12
162.31 FNMA REMIC TRUST 12-02-03  01-25-10 162.31 161.17 1.14
2003-119
4.000% Due 11-25-33
620.000 HUMANA INC 03-20-08 01-26-10 30,105.36 28,095.43 2,009.93
1,045.000 SPDR KBW BANK ETF 11-17-08  01-26-10 24,138.50 24,495.29 -35679
2,610.000 WESTERN UNION 05-23-08 01-26-10 48,180 17 59,941.60 -11,761 43
COMPANY
50,000 KROGER CO 10-29-08  02-01-10 50,000.00 50,400.00 -400.00
! 8.050% Due 02-01-10
| 516 55 CONSECO FIN HOME EQ  11-01-04  02-15-10 516.55 538.51 2196
2001-D AS

6.190% Due 11-15-32

STATEMENT D-1
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The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Quaantity Security Date Date Proceeds Basis Short Term Long Term
10.51 GNMA POOL #002837 02-26-01  02-20-10 1051 10.44 0.07
6.500% Due 11-20-29
661.77 FNMA POOL #066380 - 09-10-04  02-25-10 661.77 665.08 -3.31
ARM MONTHLY RESET
3.417% Due 01-01-17
315 39 FNMA POOL #254584 06-04-03  02-25-10 315.39 330.49 -15.10
5.000% Due 12-01-12
82.56 FNMA REMIC TRUST 12-02-03  02-25-10 82 56 81.98 0.58
2003-119
4 000% Due 11-25-33
798.49 CONSECO FIN HOME EQ 11-01-04  03-15-10 798.49 832.44 -33.95
2001-D AS
6.190% Due 11-15-32
8 99 GNMA POOL #002837 02-26-01  03-20-10 8.99 893 0.06
6.500% Due 11-20-29
664 37 FNMA POOL #066380 - 09-10-04 03-25-10 664 37 667.69 -3.32
ARM MONTHLY RESET
3417% Due 01-01-17 -
273.38 FNMA POOL #254584 06-04-03  03-25-10 273.38 286.47 -13.09
5.000% Due 12-01-12
80 69 FNMA REMIC TRUST 12-02-03  03-25-10 80 69 80.13 0.56
2003-119
4.000% Due 11-25-33
389.11 CONSECO FIN HOME EQ 11-01-04  04-15-10 389 11 405.66 -16.55
2001-D AS
6.190% Due 11-15-32
374.520 OPPENHEIMER INTL 12-17-04 04-16-10 2,430.63 2,235.88 194.75
BOND FUND
1,166 312 OPPENHEIMER INTL 11-17-05 04-16-10 7,569.37 6,881.24 688 13
BOND FUND
7.83 GNMA POOL #002837 02-26-01  04-20-10 7.83 7.78 005
6.500% Due 11-20-29
600.000 CANADIAN NATL 04-16-07 04-21-10 37,786.69 29,308.90 847779
RAILWAY CO
666.98 FNMA POOL #066380 - 09-10-04 04-25-10 666.98 670.31 -3.33
ARM MONTHLY RESET
3 417% Due 01-01-17
309 74 FNMA POOL #254584 06-04-03  04-25-10 309.74 324.57 ~14 83
5.000% Due 12-01-12
494.17 FNMA REMIC TRUST 12-02-03  04-25-10 494.17 490.71 346
2003-119
4.000% Due 11-25-33
2,638.058 OPPENHEIMER 12-31-08  05-14-10 75,000.00 41,918.74 33,081.26
DEVELOPING MARKETS
FUNDCLA
6,334 459 WINTERGREEN FUND 04-24-06 05-14-10 75,000 00 69,869 08 5,13092
332 10 CONSECO FIN HOME EQ 11-01-04  05-15-10 332.10 346.22 -14 12
2001-D AS
6.190% Due 11-15-32
7.87 GNMA POOL #002837 02-26-01  05-20-10 7.87 7.82 005
6.500% Due 11-20-29
2

STATEMENT D-1




GROMET FOUNDATION' FEIN: 99-0281966
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The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
259.71 FNMA REMIC TR 1997-M9  05-12-09  05-25-10 259.71 273.34 -13 63
6.520% Due 07-25-16
669.60 FNMA POOL #066380 - 09-10-04 05-25-10 669.60 67295 335
ARM MONTHLY RESET
3417% Due 01-01-17
297 02 FNMA POOL #254584 06-04-03  05-25-10 297.02 311.24 -1422
5.000% Due 12-01-12
137.68 FNMA REMIC TRUST 12-02-03  05-25-10 137.68 136 72 0.96
2003-119
4 000% Due 11-25-33
780 43 CONSECO FIN HOME EQ 11-01-04 06-15-10 780.43 813.61 -33.18
2001-D A5
6.190% Due 11-15-32
7 92 GNMA POOL #002837 02-26-01  06-20-10 7.92 7.87 0.05
6.500% Due 11-20-29
374 25 FNMA REMIC TR 1997-M9  05-12-09  06-25-10 374.25 393.90 -19 65
6.520% Due 07-25-16
672.23 FNMA POOL #066380 - 09-10-04 06-25-10 672.23 675.59 -3.36
ARM MONTHLY RESET
3417% Due 01-01-17
300 59 FNMA POOL #254584 06-04-03  06-25-10 300.59 314.98 -14.39
5 000% Due 12-01-12
119 37 FNMA REMIC TRUST 12-02-03  06-25-10 119 37 118.53 084
2003-119
4.000% Due 11-25-33
281 29 CONSECO FIN HOME EQ 11-01-04 07-15-10 281.29 293 25 -11.96
2001-D A5
6 190% Due 11-15-32
100,000 REYNOLDS AMERICAN 03-18-09 07-15-10 100,000.00 101,275.00 -1,275.00
INC
6.500% Due 07-15-10
7.97 GNMA POOL #002837 02-26-01  07-20-10 7.97 7.92 0.05
6.500% Due 11-20-29
2,480 01 FNMA REMIC TR 1997-M9  05-12-09 07-25-10 2,480.01 2,610.21 -130.20
6 520% Due 07-25-16
674 87 FNMA POOL #066380 - 09-10-04  07-25-10 674 87 678.24 =337
ARM MONTHLY RESET
3417% Due 01-01-17
267 80 FNMA POOL #254584 06-04-03  07-25-10 267.80 280.62 -12.82
5.000% Due 12-01-12
154.22 FNMA REMIC TRUST 12-02.03 07-25-10 154.22 153.14 108
2003-119
4.000% Due 11-25.33
75,000 HOUSEHOLD FIN CORP 050509 08-01-10 75,000.00 75,775.00 <775 00
6.375% Due 08-01-10
640 000 SPDR BARCLAYS CAP 01-14-09 08-11-10 33,980.93 31,244 98 2,735.95
TIPS ETF
305 000 ISHARES IBOXX INV 01-14-09  08-11-10 33,768.76 30,958.67 2,81009
GRADE CORP BONDS

STATEMENT D-1
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The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
416.03 CONSECO FIN HOME EQ 11-01-04 08-15-10 416 03 433.72 -17 69
2001-D AS
6 190% Due 11-15-32
GNMA POOL #002837 02-26-01 08-20-10 11.15 11.07 008
6.500% Due 11-20-29
2,451.34 FNMA REMIC TR 1997-M9  05-12-09 08-25-10 2,451 34 2,580.04 -128 70
6.520% Due 07-25-16
FNMA POOL #066380 - 09-10-04  08-25-10 677.52 680.91 -3 39
ARM MONTHLY RESET
3.417% Due 01-01-17
FNMA POOL #254584 06-04-03  08-25-10 270.68 283.64 -1296
5.000% Due 12-01-12
FNMA REMIC TRUST 12-02-03  08-25-10 56.10 5571 0.39
2003-119
4.000% Due 11-25-33
FNMA POOL 888244 FL.T 08-13-09 08-25-10 93.19 9377 -0.58
2.588% Due 06-01-35
CONSECO FIN HOME EQ 11-01-04  09-15-10 376 74 392 76 -16 02
, 2001-D AS
L 6 190% Due 11-15-32
GNMA POOL #002837 02-26-01  09-20-10 9.06 9.00 0.06
| 6 500% Due 11-20-29
i FNMA REMIC TR 1997-M9  05-12-09  09-25-10 371.98 391 51 -1953
l 6 520% Due 07-25-16
| FNMA POOL #066380 - 09-10-04  09-25-10 680.18 683 58 -3.40
ARM MONTHLY RESET
3.417% Due 01-01-17
FNMA POOL #254584 06-04-03  09-25-10 267.81 280.63 -12.82
5.000% Due 12-01-12
FNMA REMIC TRUST 12-02-03  09-25-10 141.64 140 65 099
2003-119
4 000% Due 11-25-33
FNMA POOL 888244 FLT 08-13-09 09-25-10 51.25 51.57 -0.32
2.588% Due 06-01-35
ARROW ELECTRS INC 12-11-08  10-01-10 50,000.00 49,025.00 975.00
9.150% Due 10-01-10
CONSECO FIN HOME EQ 11-01-04 10-15-10 308.41 321.52 -1311
2001-D AS
6 190% Due 11-15-32
GNMA POOL #002837 02-26-01 10-20-10 238.45 236.81 1.64
6 500% Due 11-20-29
FNMA REMIC TR 1997-M9  05-12-09  10-25-10 374.36 394.01 -19 65
6.520% Due 07-25-16
FNMA POOL #066380 - 09-10-04 10-25-10 682.00 685 41 -3.4]
ARM MONTHLY RESET
3 417% Due 01-01-17
FNMA POOL #254584 06-04-03  10-25-10 253.43 265 56 -1213
5 000% Due 12-01-12
FNMA REMIC TRUST 12-02-03  10-25-10 110.74 109.97 0.77
2003-119

4.000% Due 11-25-33
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The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
73.18 FNMA POOL 888244 FLT 08-13-09  10-25-10 7318 73 64 -0.46
2 588% Due 06-01-35
50,000 TEXTRON FINL CORP 09-16-09 11-01-10 50,000 00 50,525.00 -525 00
MTN BE
5.125% Due 11-01-10
25,000 TEXTRON FINL CORP 09-23-09  11-01-10 25,000 00 25,175 00 -17500
MTN BE
5.125% Due 11-01-10
1,180.000 PATTERSON UTIENERGY 11-17-08 11-04-10 23,124.56 14,010.15 9,114 41
INC
230.000 COSTCO COMPANIESINC  10-17-08  11-08-10 14,852 76 13,333 22 1,519 54
180.000 JOHNSON & JOHNSON 05-29-08  11-08-10 11,540.50 11,842.11 -301 61
230.000 COCA COLA CO 09-15-08  11-08-10 14,342.12 12,745.68 1,596 44
175.000 MCDONALDS CORP 10-17-08  11-08-10 13,834.72 9,541.65 4,293 07
25,000 AMERIPRISE FINL INC 06-24-09  11-15-10 25,000.00 25,425.00 425.00
5.350% Due 11-15-10
575.59 CONSECO FIN HOME EQ 11-01-04 11-15-10 575 59 600 06 -24 47
2001-D AS
6.190% Due 11-15-32
356.96 GNMA POOL #002837 02-26-01 11-20-10 356 96 354.51 245
6.500% Due 11-20-29
376.75 FNMA REMIC TR 1997-M9  05-12-09  11.25-10 376 75 396 53 -1978
6.520% Due 07-25-16
684 68 FNMA POOL #066380 - 09-10-04 11-25-10 684.68 688 10 -342
ARM MONTHLY RESET
3 417% Due 01-01-17
216.00 FNMA POOL #254584 06-04-03  11-25-10 216.00 226 34 -1034
5.000% Due 12-01-12
12529 FNMA REMIC TRUST 12-02-03  11-25-10 12529 124 41 088
2003-119
4.000% Due 11-25-33
72 25 FNMA POOL 888244 FLT 08-13-09 11-25-10 7225 7270 -0.45
2.588% Due 06-01-35
306.05 CONSECO FIN HOME EQ 11-01-04  12-15-10 306.05 319.06 -13.01
2001-D AS
6.190% Due 11-15-32
9.20 GNMA POOL #002837 02-26-01  12-20-10 920 914 006
6.500% Due 11-20-29
379.16 FNMAREMIC TR 1997-M9  05-12-09  12-25-10 37916 39907 -1991
6 520% Duc 07-25-16
687.37 FNMA POOL #066380 - 09-10-04  12-25-10 687 37 690 81 -3.44
ARM MONTHLY RESET
3.417% Due 01-01-17
254.87 FNMA POOL #254584 06-04-03  12-25-10 254.87 267 07 -12.20
5000% Due 12-01-12
211.88 FNMA REMIC TRUST 12-02-03  12-25-10 211.88 21040 148
2003-119
4.000% Due 11-25-33
78.76 FNMA POOL 888244 FLT 08-13-09  12-25-10 78.76 79.25 -049
2 588% Due 06-01-35
5

STATEMENT D-1
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GROMET FOUNDATION( = FEIN: 99-0281966

nbermeyer

PR N U B O A S AR S NI B LA

The Gromet Foundation

REALIZED GAINS AND LOSSES
From 01-01-10 Through 12-31-10

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term

281 627 TOCQUEVILLE GOLD 05-06-02  12-30-10 24,101.62 6,271.83 17,829.79
FUND

302.622 TOCQUEVILLE GOLD 08-19-04  12-30-10 25,898.38 9,538 65 16,359 73

FUND e

939,325.19 861,136 79 78,188 40

TOTAL PROCEEDS 1,280,246.50 1,253,405.34
6

STATEMENT D-1
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Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal Revenue Service i » File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . . . >

¢ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extenston of time to file any of the forms listed in Part | or Part 1 with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part | only . . : e . »[]

All other corporations (lnclud/ng 11 20-C fi Iels) partnershlps REMICs and trusts must use Form 7004 to request an extension of
time to file income tax retums.

Type or Name of exempt organization Employer identification number
print Gromet Foundation 99-0281966
File by the Number, street, and room or suite no If a P O box, see instructions

duedatefor |g4q Bishop Street, Suite 924

:i:tr:lgmyo;;e City, town or post office, state, and ZIP code For a foreign address, see instructions.

nstructions__ |Honolulu HI 96813

Enter the Return code for the return that this application is for (file a separate application for each return) . . .
Application Return | Application Return
Is For Code }!s For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Telephone No. » 808 626-0892 ___ ________._..... FAXNO. B
« |f the organization does not have an office or place of business in the United States, check thisbox . . . . . » [:]
e If this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox . . . . . . > D . If it is for part of the group, check thisbox. . . . . . . . P[__—] and attach a
list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untdl 8/15/2044.________. , to file the exempt organization return for the organization named above The extension

is for the organization's return for:
> calendar year 2010 _or

, and ending

2 Ifthe tax year entered in line 1 1s for less than 12 months, check reason- D {nitial return L__l Final retumn
Change in accounting period

3a [f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a$
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl$
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 3c|$ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO

for payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)
(HTA)




Form 8868 (Rev 1-2011)

Page 2
e [fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check this box >

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original

no coples needed)

Type or Name of exempt organization Employer identification number
print Gromet Foundation 99-0281966

File by the Number, street, and room or suite no If a P O box, see instructions

33‘:2‘;?: for 841 Bishop Street, Suite 924

f:tr:]s:nw;;e City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions Honolulu Hl 96813
Enter the Return code for the return that this application 1s for (file a separate application for each return)

Application Return | Application Return

Is For Code |Is For Code

Form 990 01 |PFEEY

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOPI! Do not complete Part il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

¢ The books areinthe care of ™

TelephoneNo. »_ FAXNo ™

* [f the organization does not have an office or place of business in the United States, check this box » D
e |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box bD If it 1s for part of the group, check this box » [:] and attach a
list with the names and EINs of all members the extension is for

4  |request an additional 3-month extension of tme untsl .~~~ 114872011

§ Forcalendaryear 2010 __, or other tax year beginning ,andending ___

6 If the tax year entered in line 51s for less than 12 months, check reason. D Initial return D Final return

Change In accounting period

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8a|$
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and §§§
estimated tax payments made Include any prior year overpayment allowed as a credit and any ﬁ ;
amount paid previously with Form 8868 8b|$
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8c|$ 0

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature ® _SFEZA7EA) (L ot P Ttle » Agent/CPA Date » S l‘&‘ i
e

Form 8868 (Rev 1-2011)




