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OMB No. 1545-0052

2010

» 20

Retum of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation
Intemal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

orélendar year 2010; Jor tax year beginning

G Check alithatapply: [ Initial retum
[0 Amended retum

Form 990'PF

» 2010, and ending

3 Initial retum of a former public charity
O Address change [0 Name change
A Employer identification number

s 4+77-3%52

B Telephons number (see page 10 of the instructions)

¢33 748 S74¢
C If exemption application is pending, check here P D

D 1. Foreign organizations, check here . >
2. Foreign organizations mesting the 85% test,
check here and attach computation -»[]

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here . .»

F  If the foundation is 1n a 60-month termination
under section 507(b)(1}(B), check here . » D

(d) Disbursements
for charitable
purposes
(cash basis only)

Final retum

Name of foundation

CHARLES ¢ [aenoa [ ARSEN [amMILy [SenwpATion

Number and street (or P.O. box number if mail 1s not delivered to street address) Room/surte

10 TERRAPIY 15148 _LALE
SC 29¢#55

H Check type of organizatiorf: Section 501(c)(3) exempt private foundation

] Section 4947(a)(1) nonexempft charitable trust [] Other taxable private foundation

| Fair market value of all assets at | J Accounting method: Cash [J Accrual
L 104 75. end of year (from Part I, col. (c), (O Other (specify)
/:f ¥ ine19® $ [ |77 O83 | (Parti, column e must be on cash basis)

Analysn's of Revenue and Expenses (The total of

amounds in columns ), (c), and () may not necessanly equal
the amounts in colurmn () (see page 11 of the instructions).)
Contributions, gifts, grants, etc., received (attach schedule)
Check &[] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities
Gross rents . . .
Net rental income or (loss)
Net gain or (loss) from sale of assets not on line 10
Gross sales price for all assets on line 6a
Capital gain net income (from Part IV, line 2)
Net short-term capital gain . ..
Income modifications .
Gross sales less retums and al!owanoes
Less: Cost of goods sold .
Gross profit or (loss) (attach schedule) .
Other income (attach schedule)
Total. Add hn&s 1 throuLﬂ

(a) Revenue and

{b) Net investment {c) Adjusted net
expenses par 'n -

sT83 75,445

229 229
21,340 | 2{, 30

229
21,340

H#3

ﬁ?\,

g o g > O

19,213

evqnue
v

3 ~
o8 °®

o

R

0P

138,247

O
o
o

fe

188

21,557 21,559

Pension plans, emplo
Legal fees (attach sch

rss

Other professional fe
Interest R S :
Taxes (attach schedule) (see page 14 of the
Depreciation (attach schedule) and depletion .
Occupancy . . . - . .

Travel, conferences, and meellngs

Printing and publications

Other expenses (attach schedule) .

Total operating and administrative expenses.
Add fmes 13 through 23 . .o
Contributions, gifts, grants paid .

Total expenses and disbursements. Add lines 24 and 25
Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)

¢ _Adjusted net income (if negative, enter -0-)

145

N

atratijg Expenses
v
(1]

[65
72,240
72,425

64,220

145

745

749
[£S

oberating and Admin}

21,%2%

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat. No. 11289X

210,42

" Form 990-PF (2010)
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Decreasesnotmcmdedmhnezatemze)b

o

98- 477 >
Form 990-PF (2010) { Z A/f SEN Page 2
Attached schedules and amounts in the description column |  Beginning of year End of year
Balance Sheets ;e for end-of-year amounts only. (See iptnsé'ﬂcm) {a) Book Value ®)Book Value | (c) Fair Market Vaiue
# 8|1 Cash—noninterestbearing . . . . . . .. ... | 22) 35| (9,320 | (7,320
2 Savings and temporary cash investments .
3 Accounts receivable »
Less: allowance for doubtful accounts »
4 Pledges receivable »>
Less: allowance for doubtful accounts »
5 Grantsreceivable . . . . .
6 Receivables due from officers, dlrectors trustees, and other
dssquahﬁedpersons(attachschedule)(seepageﬁofme
instructions) .
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts P
g 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges .
10a Investments—U.S. and state government obligations (attach schedule)
#q__-’b investments-—corporate stock (attach schedde) . . . . itZ;i‘Zﬁ z,azgiia l lgg 8.7
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis
Less: accumuiated depreciation (attach schedule) >
12 Investments—mortgage loans . . c e e e
13iw&slmalts—omer(aﬂachsdiemle)........
14  lLand, buildings, and equipment: basis b
Less: accumulated depreciation {attach schedule) »
15  Other assets (describe - )
16 Totalasses(tobecompletedbyauﬁlers—seethe
vstructions. Also, see page 1, item ) - - 068 829 11092,2271/,178,/3%
17  Accounts payable and accrued expenses . ’ i i -
o | 18 Grants payable .
2119 Deferredrevenue . . .
% 20  Loans from officers, directors, trustees and other dtsqualrﬁed persons
8|21 Mortgages and other notes payable (attach schedule) .
=122  Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .. o O
Foundations that follow SFAS 117, checkhere . . » []
] and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted .
8|25 Temporarily restricted
3 26 Permanently restricted
B Foundations that do not follow SFAS 1 17 check here > EI
E_ and complete lines 27 through 31.
|27  Capital stock, trust principal, or current funds . l, 06§, $21 | 1,092,277
a 28 Paid-in or capital surplus, or land, bidg., and equrpment fund
2129 Retained eamings, accumulated income, endowment, or other funds
&’ 30 Total net assets or fund balances (see page 17 of the
< instructions) . [,06%,829 11,692,277
Z | 31 Total liabilities and net assels/fund balanm (see page 17 0 ’
of the instructions) . .
Analysis of Changes in Net Aseels or Ftnd Bdams
Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retumn) e e e e e 1 / 058 829
2 Enter amount from Part |, line27a . /. . 2 4, 220
3 Other increases not included in line 2 (itemize) b I_A_gg,,g.gg !N.!.J.A).IICMI__Z_L'.Q g‘,q.ﬂv 5 3 4%, 0 84
4 Addlines1,2,and3 . . 4 11,17
5 5 7
6 6

Total net assets or fund balances at end of year (ine 4 minus ine 5)—Part [, column (b), e 30 . .

V. 7§= /123
Form PF 2010)
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Form 990-PF (2010) Page 3
EZXXM  Capital Gains and Losses for Tax on Investment income
(a) List and descnbe the kind(s) of property sold (e.g., real estate, (b)P"f: acquired | oy patg acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Dl:)nald tlaseon (mo., day, yr.) (mo., day, yr.)
[la SEE STock JTAANSACTIONS
| b LAr ISX 1181 T [X
c - —=a
d
e
() Deprectation allowed (g) Cost or other basis (h) Gan or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (i minus (g)
a
b 222,773 /2,473
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 { Gains (Col. (h) gain minus
@ Adjusted basis () Excess of col. ) col. (k), but not less than -0-) or
@) F.M.V. as 0f 12/31/69 a5 of 12/31/69 over col. §), if any Losses (from col. (h))
a
b
c
d
e
. . . . if gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part I, line 7 2 o
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions).
If (oss), enter -0- in Past Lline8 . . - . 3 /7 {/3

OuﬁﬁwhonlkulefSecbonmqe)waethcedTameetlwmnentm

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

O YesNNo

1

Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Calendar year (or tax year beginning in)

® ()
Base period years Adjusted qualifying distnbutions Net value of nonchantable-use assets

Distribu(gzm ratio
(col. (b) dvided by col. (c))

2009

2008

2007

2006

2005

Total of line 1, column (d) .
Average distribution ratio for the 5-year base penod dvvnde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .

Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 .
Muttiply line 4 by line 3

Enter 1% of net investment income (1% of Part |, line 27b)

Add lines 5 and 6

Enter qualifying distributions from Past XILined4 . . . . - .

7

If line 8 is equal to or greater than line 7, check the box in Part Vi, llne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions on page 18.

Form 990-PF (2010)



Form 890-PF (2010) 98 477 3452 Z/}/LS'EA/ rogod
] Excise Tax Based on Investment income {Section 4040{a), 4940(b), 4940{e), or 4048—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 o
here® [J and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947{a)1) trusts and taxable foundations only. Others enter -0-) | 2 —
3 Addlines1and2 .. 3 o
4 &MMAM)W(MWM?@W)MWWWW Othersenter-o-) 4 Aore
5 Tax based on investment income. Subtract fne 4 from fme 3. ff zero or less, enter -0- . 5 o
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7 Total credits and payments. Add ines6attwough6d . . . . - - e I Ao ME
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 is attached 8 -
9 Tax due. [f the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » | 9 s
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P | Refunded » [ 11
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . 18 3
b MummmﬂNMMm(mMaMMWm(seemew
of the instructions for definition)? . . . . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt:on of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . e .. 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year
(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduwing theyeas? . . . . . 4a X
b If “Yes,” has it filed a tax retumn on Form 990-T for thisyear? . . . . ... 4b X
S Was there a hiquadation, tenmination, dissolution, ors\mstzlmaloummdln‘gtheyeaﬂ S5 e
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the govemning instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions that
confiict with the state law remain in the goveming instrument? . . . 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? if "Yes complele Pan h, col (c) and PartXV 7 |X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions)
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 9390-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanatior( P’é oSSy 8b ¥
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
WhMmMOaﬂeMmmnmommwMWmm
27 If “Yes,” complete Part XIV . . . . 9 pre
10 Did any persons become substantial contnbutors dunng the tax yeaf? If "Yes. attach a schedule Ilstmg thelr
Form 990-PF 2010)

SEE S r»n?mzpr 2 10 Morge

Dow aTiow Frern Cupnins L anscw, Presweel
|0 TEENNsPIL [Sars LN,
Tonus [seaew, S 2745




94 - 4-77 36‘5—2 ZARSfA/

Form 990-PF (2010)

August 17, 20087

Page5
XYY Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) .. 11 X
12 Did the fourldation acquire a direct or indirect interest in any appllcable insurance contract before ’(
12
13 mmmmmmmmmhhmmummv 13

Waebsite address » MA

14 The books are in care of > Cx4-n¢ £S. 2 ARSEN

Telephoneno. » §¢-2 775 575%

Located at » /) TZnnmora. lSCArG, Josths [SLao0.SC 29955 2P+4 v ZHirjﬁg.ﬁ--_ﬁ

15  Section 4947(a)(1) nonexempt charitable trusts filihg Form 990-PF in fleu of’i-‘onn 1041 —Check here
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15|

16 Al any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.

16

Yes

No

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes enter
the name of the foreign country »

YN}  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes zNo
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? . . . . e e e e e e e e -« [OvYes guo
(3) Fumish goods, services, or facmtlee to (or accept them from) a disqualified person’? . . Oves
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes QNo
(5) Transfer any incomne or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . [ Yes hdNo
(6) Agree to pay money or property to a govemment official? (Exoephon. Check “No if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days) . . . . . . . . [JYes N No

b If any answer is “Yes” to 1a(1)46), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .

1b

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010?

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (Ilnee 6d and
6e, Part XIll) for tax year(s) beginning before 2010? . . . . -« .« . [OYes [ONo

If “Yes,” listthe years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . ... .. OYes [INo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
- disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) .

3b

Did the foundation invest during the year any amount in a manner that would jeopardrze its chantable purposes”

4a

b

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

4b

X
X
X

Form 990-PF (2010)



Form 990-PF (2010)

95 477 3952
LARSEN

Page 6

XYY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence*the outcome of any specific public election (see section 4955)' or to cany on,

(JYes )gNo

directly or indirectly, any voter registration drive? O Yes m’uo
(3) Provide a grant to an individual for travel, study, or other similar purposos? OvYes XiNo
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) O Yes MN‘,
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes Muo

if any answer is “Yes” to 5a(1)+5), did any of the transactions fail to qualify under the exceptions described in

b
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here | 4 m
c [f the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? O Yes WNO
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, dlrectly or mdurectly to pay premiums
on a personal benefit contract? . .. O Yes No
b Did the foundation, during the year, pay premiums, dlrecﬂy or mdnrectly ona personal benefit contract? 6b
If “Yes” to 6b, file Forrm 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes M No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average {c} Compensation {d} Contributions to

(8 Name and address aoousarweek | Wnotoeklontor | amplojooboneft plare | oty slowances
Chancas LAASE/ PRESIIELT
p = Are L 245/ wo b s o (a2}
AQ#hS... [SeAnt, S ATTST.
Brcrws LAASEn
/C ZA SE/T 21645 o o a
./e_.ez; tz Sc_ 29955 ”

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of

K none, enter “NONE.”

the instructions).

{b) Title, and average (?n?ﬁg;gzm:ﬁtto (e) Expense nt,
accoul
{a) Name and address of each employee paid more than $50,000 dehv%lgsd ggr p‘g:ret:;n (c) Compensation plans and deferred | = other allowances
compensation
A oYW
COLPEASATLEAN
Total numberofotheremployeespaidover$50,000 . . . . . . . . . . . . . © = v v v« . P

Form 9890-PF 2010)
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Form 980-PF (2010)

Page 7

XTI information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-pald independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

{a} Name and address of each person paid more than $50,000 (®) Type of service

(¢} Compensation

N OFE

Total number of others receiving over $50,000forprofessionalservices . . . . . . . . . . . . . P

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activihes during the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1

XX}  Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1

A LT ALS~
/V\/ [ Al S

All other program-related investments. See page 24 of the instructions.

3 AL AN/~
/A< s

Total Addnes 1 through3 . . . . . . . . . . . . . . . . ..

Form 990-PF (2010)
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Form 990-FF (2010) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes:
A2 a Average monthly fair market value of securities . . . . . . . . . . . . . . L oL . ta| 974,506
b Average of monthly cash balances e e e e e e e 1ib 79, /£38
c Farmketvaneofalaumassas(seepagezsomemm:s) e e e e e e e e 1c ’
d Total (add lines 1a, b, and ¢) C e e |/ OSS, Lo
e Reduction claimed for blockage or other factors reported on hnes 1a and ’ 7
1c (attach detailed explanation). . . . e e [ 1e |
2 Acquisition indebtedness applicable to line 1 a&sets e e e e e e e e e e e e . 2
3 Subtractme2frombnetd . . . . . . C . - - 181,085,460
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of Ilne 3 (for greater amount see page 25 of
the instructions) . o 4 /5, S20
5 Net value of nonchantable-use assets. Subtract Ilne 4 from Ilne 3 Enter here and on Part V Ime 4 |5 |/,039 SO
6 Minimum investment retum. Enter 5% ofline5 . . . . 6| 77997 2
WM(&WZSMMW)WWNMMM
foundations and certain foreign organizations check here » [7] and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . e e e e e e e 1 s/, 927 2
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . |2a .
b Income tax for 2010. (This does not include the tax from Part VI ) e 2b
3 Distributable amount before adjustments. Subtract line 2¢ from line 1. 3 $/,97 <
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5| §/,992
6 Deduction from distributable amount (see page 25 of the mstructlons) 6 .
7 Distributable amount as ad;usted. Subtract line 6 from line 5. Enter here and on Part Xlll
Wet . . . ... ... ... |71]| 55992
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line26 . . . . . . . . 1a]| 72,425
b Program-related nvestments—total fromPat XB . . . . . . . ... . 1b Aok f=
2 Amounts paid to acquire assets used (or held for use} dlrectly in carrytng out chantable etc.,
3  Amounts set asrde for specific charitable pro;ects that satisfy the:
a Suitabiity test (prioriRSapprovalrequired) . . . . . . . . . . . . . . . . . . . 3a Aol
b Cash distribution test (attach the required schedufe) . 38b o
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII hne 4 | 4 72,425
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. T
Enter 1% of Part |, line 27b (see page 26 of the instructions) e e e e e e e 5
6 Adjusted qualifying distributions. Subtract ine 5fromline4 . . . . . . _ . ... 6 72,4,2;‘

Note. The amount on line & will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon

qualifies for the section 4940(s) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010)

m:Undistn'buted Income (see page 26 of the instructions)

1

2

[~ 2 ]

~o0oQO0O0C®

oo

10

[ - W Y I - )

95 -477- 3952

Page9

Distributable amount for 2010 from Part X,

&
Corpus

-]
Years prior to 2009

2009

iad
2010

line 7

5/, 972

Undistributed incoms, if any, as of the end of 2010
Enter amount for 2009 only .

Mol

Total for prior years: 20 ,20 .20

rOLE

Excess distributions camryover, if any, to 2010:
From 2005 . ,27¢

From 2006 21,32

From 2007 . [5:, 4 2 Z
From 2008 .12 Q, 2850
122 V22

From 2009 .
Total of lines 3a through e .

Qualifying distributions for 2010 from Part XII
lined:» $

Applied to 2009, but not more than line 2a .

119, (05

N CE

Applied to undistributed income of prior years
(Election required —see page 26 of the instructions)

Lo E

Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

AL F

Appilied to 2010 distributable amount

Remaining amount distributed out of corpus

20,245

Excess distributions carryover applied to 2010

(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

139,374

Prior years’ undistributed income. Subtract
line 4b from line 2b

AMONE

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .

Ao iz

Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions

rMorg

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Ao &

Undistributed income for 2010. Subttact lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170()1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

N E

Excess distributions camryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . ..

AorE

Excess dlstnbuuons carryover to 2011
Subtract lines 7 and 8 from line 6a

37,374

Analysis of line 9:
1 24,3294

Excess from 2006 .
IS, 4272

Excess from 2007 .
c, 250

Excess from 2008 .
32400

Excess from 2009 . .
Excess from 2010 . 120,245

Form 990-PF (2010)
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Form 890-PF (2010) Page 10
Private OLperatirﬁf-"oundations (see page 27 of the instructions and Part ViI-A, Question 9)
1a |f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enterthedateoftheruing . . . . . . > A/’{
b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (6) Total
income from Part | or the minimum (@) 2010 ®) 2009 1) 2008 @ 2007

-3

investment return from Part X for
each year listed . e e
85% of line 2a .
Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in line 2¢ not used dlmﬂy
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Value of all assets

(2) value of assets quallfylng under

section 4942())(3)(B)()

“Endowment® altemative test—enter 2/a
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) . .

(¥i] Support from general public

5 or more exempt

orgamzatlons as provided in
section 4942(j)(3)B)iii) .

(3) Largest amount of support from
an exempt organization

Gross investment income . .

WM(MMMWﬂMMM%wmnmm
any time during the year—see page 28 of the instructions.)

information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

C1ranl oS LAXSEA

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NA

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals ol
organizations under other conditions, complete items 2a, b, c, and d. !

a The name, address, and telephone number of the person to whom applications should be addressed: §43 74 ® & 7.‘57

C SE /= lscapw Lpo., Jogrs /sc»fw, Sc 2?75
b The form in which applications should be submitted and information and materials they should include:
ALA

¢ Any submission deadlines:

WA

d

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
MA

Form 990-PF (2010)




Form 880-PF (2010)

95 477~ 3452

/ A l \S E IV Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
RGCipient f;hrzc‘:’p;ym m:g;\?: ::I ) F:;'::hc;n Purpose of grant or Amo
. [o} unt
Name and address (home or business) gniufgmalm contributor | recipient contnbution
a Paid during the year
ALe
AL
pgr 12 72,245
Mo SorT’
4
SEE pranioks P w2
7/ JECIPIEFTS) fECEIVIPE
popt 7o
Total . . . . . . . . . . . .. ...... ... T > 3a 24 ¢
b Approved for future payment 7.2,_2&0
NowF

> 3b 75,%0
Form PF 2010




Form 980-PF (2010)

75-477-3852 [ ANSEL

Part XVI-A Analysis of Income-Producmg Activities
Enter gross amounts unless otherwise indicated.

[

-“~ O WoON®

-k -h

12
13

Part XVI-B
Line No.

Program service revenue:

o QOUTD

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mwstmems
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debtfnancedproperty . . . . . . .
b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

®)
Amount

(c)
Exclusion code

(d)
Amount

(o)
Related or exempt
function income
(See page 28 of
the instructions.)

b

[+

d

-]

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See workshest in line 13 instructions on page 29 to verify calculauons )

13

Relationship of Activities to the Accomplishment of Exempt Purposes

accom
v instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed important
lishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page

to the
9 of the

Form M-§F (2010)
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Form 990-PF (2010) . Z ARSLEA” Page 13
IEXEX  information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) d
{2) Other assets 1a(2) ol
b Other transactions:
{1) Sales of assets to a noncharitable exempt organization e e e e e e e e e e e 1b{1) X
ﬂhldmdmasﬁunammm N - X
(3) Rental of facilities, equipment, or other assets e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . e e e e e e e e 1b(5) X
(G)Pafumanceofservmsamembetstupumasmgsohcnm\s e T | X
c Sharing of faciities, equipment, mailing Ests, other assets, orpaidemployees . . . . . . . . . . 1c | X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved (c) Name of noncharitable exempt organzation {d) Descnption of transfers, transactions, and shanng arrangements
2a [s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)@) orinsection527? . . . . . . . [J YQSXNO
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
. Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
S|gn belief, it 1s $rue, correct, and com tion of preparer (other than taxpayer or fiductary) 1s based on all information of which preparer has any knowledge.
Here| ) 14/ 27/ /0 ) PreESIpELT
Signature of officer or ) Date Title
Paid Pnnt/Type preparer's name Preparer's signature Date Check [] PTIN
Preparer saff-employed
Use m.v Fam'sname » Fn's BN >
Fsm's address » Phone no.

Form 990-PF (2010)
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. Notes for 2010 Larsen Family Foundation Federal Tax Return

Statement #1

Statement #2

Statement #3
Statement #4
Statement #5
Statement #6
Statement #7

Statement #8

Statement #9

$1,178133 (From Exhibit I, Merrill Lynch EMA 2010 Fiscal
Statement, page 1), less $1500 checks outstanding on 12/31/10 (from Exhibit
I1, Mermill Lynch January 31, 2011 EMA Statement, page 45.

See Exhibits III showing gift from Charles Larsen of 300
Shares of Apple Inc. totaling $95,445.

See Exhibit IV, 2010 Merrill Lynch EMA Fiscal Statement, page 2

See Exhibit I, 2010 Merrill Lynch EMA Fiscal Statement, page 1

See Exhibit IV, 2010 Merrill Lynch EMA Fiscal Statement, page 2

See Exhibit IV, 2010 Merrill Lynch EMA Fiscal Statement, page 2

See Exhibit VII, 2010 Larsen Family Foundation Contributions
See Exhibit VIII, Merrill Lynch EMA December 31, 2009 Statement, page 30
($227,355 less $6000 checks outstanding), and Exhibit IV, 2010 Merrill Lynch
EMA Fiscal Statement, page 2.

See Exhibit IV, EMA Fiscal Statement, page 2.

Statement #10 See Exhibit IX, EMA Fiscal Statement, pages 8-10

Statement #11 See Exhibit X, Merrill Lynch EMA December, 2010 Statement, page 14 & 15,

For gains and losses combined on one page.

Statement #12 See Exhibit XI, 2010 Merrill Lynch EMA Fiscal Statement, page 4 for monthly

Totals of cash and securities.
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Ex I

Mervill Lynch
Weallth Nanagpeneeal
. Bank of America Corporetion
x Global Wealth Manage:ent Fax B4R 7220345 17 Locwood Drivs, Suite 260
SRR PO, Be 559
m Charleste, South Carcima 2090
Tek SIABR A
December 6, 2010
Mr. Charles Larsen
10 Terrapin Island Lane
Kiawsh Island, SC 29455
Dear Mr. Larsen,

In accordance with your instructions regarding the gift of securitics to the Charles and
Brenda Larsen Family Foundation, we transferred 300 shares of Apple Inc. common
stock from your acoount to the Foundation®s account on December 3, 2010. The closing
price for Appie on December 2, 2010 was $318.15 per share, for a total of $95,445.00.
These shares were acquired on February 11, 2010 at $198.308 per share.

Please feel fiee to contact me at 843-720-9441, if I may be of further assistance.
Sincerely,

Elizabeth Clayton

! mmwmmmmmmdﬁaqmﬂamﬁm&mammmmmamammmmn
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[ ANSEN ( THENZ &5 Ex m

NC Fxrsis)rs

2010 Larsen Family Foundation Contributions e 7 ) ’ '
Date Amount
72260

National Parks Conservation 22-Jan 25
Johns Island Presbyterian Church (JIPC) 31-Jan 1,000
Church of our Savior 2-Feb 200
Hospice Savannah 5-Feb 200
Rockville Presbyterian Church (RPC) 14-Feb 100
DAR 5-Mar 25
Disabled Veterans 15-Mar 50
March of Dimes 7-Apr (written 1/22) 50
JIPC 4-Apr 2,000
Appalachian Trail Conservancy 1-May 35
David Schupp Memorial Scholarship 25-May 250
JIPC 30-May 2,000
CWPT 1-Jun 50
Hampton Park Fund 6-Jun 200
Friends of the Old Exchange 16-May 100
JIPC 11-Jul 1,000
Church of our Savior 30-Jul 200
JIPC 1-Aug 1,000
Mt. Vemon Ladies Association 1-Sep 25
DAR 1-Sep 25
Kiawah Conservancy 21-Sep 5,000
ETV Endowment of SC 6-Sep 200
ALS Association Greater Philadelphia 6-Sep 500
Sea Island Habitat 6-Sep 500
MUSC Foundation 6-Sep 500
Thermal Belt Outreach 11-Sep 200
JIPC 10-Oct 100
JIPC 17-Oct 100
RPC 17-Oct 100
Pet Helpers 19-Oct 250
Historic Charleston Foundation 5-Dec 100
Berea College 6-Dec 12,000
Berea Fund 6-Dec 3,000
Trident United Way 9-Dec 12,000
Teach For America 11-Dec 1,500
Trident Literacy Association 11-Dec 200
Our Lady of Mercy 11-Dec 3,000
Direct Relief 11-Dec 1,000
Thomwell Home for Children 11-Dec 1,000
Halos 11-Dec 500
Sea Island Habitat 12-Dec 500
Barrier Island Free Medical 12-Dec 2,000
Alzheimers Association 12-Dec 100
Yellowstone Association 13-Dec 100
Spoleto Festival 13-Dec 500
Families Helping Families 13-Dec 200
MUSC Foundation 13-Dec 500

Storm Eye Institute 13-Dec 500




A

Crisis Ministries

Good Shepherd Center

Ed Zolla Memorial Scholarship
Charleston Symphony Orchestra
Univ of Florida School of Pharmacy
New England Center for Children
RPC

Duke University

Hampton Park Fund

Friends of the Old Exchange
National Parks Conservation
Uncommon Schools

American Diabetes Association
Vanguard Schools

95-477 3452
L AASEN

13-Dec
13-Dec
14-Dec
14-Dec
14-Dec
14-Dec
15-Dec
15-Dec
15-Dec
15-Dec
15-Dec
16-Dec

5-Dec

4-Dec

200
500
3,000
1,500
1,000
1,000
3,000
5,000
200
100
25
1,000
50
1,000

Ex vII
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