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CANNED NOV 8 8 701
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=990-PF

Departmeni of the Treasury
Intema! Revenue Service _

,: Return of Private Foundafien

ol Bection 4947(a)(1) Nonexempt Charitabtz Tiuist

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning _

, 2010, and ending

2010

G Check all that apply inibial return

Amended return

|_] Initial return of a former pubhc charity
@ Address change

Final return

Name change

Name of foundation

MICHELSON MEDICAL RESEARCH FOUNDATION,

INC.

FKA GARY KARLIN MICHELSON M.D. CHARITABLE FOU

A Employer identification number

95-4551615

Number and street (or P O box number ff mail 1s not delivered to street address) Room/suite Telephone number (see page 10 of the instructions)
11755 WILSHIRE BLVD., SUITE 1400 (310) 806~9700
If t licat
City or town, state, and ZIP code p;ﬁ%ﬁ é?‘r;:kpg ;cr: s » i
1. Foreign organizations, check here >

LOS ANGELES, CA 90025

H Check type of organization l_X_| Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

! Fair market value of all assets at end
of year (from Part I, col (c), Iine

J Accounting method u Cash [_X] Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check here and attach
computation

If pnivate foundaticn status was terminated
under section 507(b)(1){A}, check here . >

if the foundation 15 In a 60-month termmation

16) > $ 108,560, 965. (Part I, column (d) must be on cash basis ) under section 507(b)({1)(B). caeck here , ’J——l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in atiecadag income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants etc recerved (attach schedule) , 04 \
2 Check P gt:;\ghfgtégdaetlon' |s‘ n:.)t-re.qt.n‘lre.d .to'
3 Interest on savings and temporary cash investments 220 4 2674 220 4 267. 0 ATCH 1
4 Dividends and interest from secunities , . | . 1,051,622, 1,051,622, 0 ATCH 2
§a Grossrents . . . .. ............ 1,943, 1,943. 0.
b Net rental income or (loss) 1, 943
g Gg get gamn Ior (loss)ffrcmllI sale of assets not on line 10 1 ! 380 4 132
S| assetsonimedn 23,121, 965.
E 7 Capital gain net income (from Part IV, line 2) . 1,362,928.
8 Netshort-termcaptalgan . ., ... .. ..
9 Income modifications + -+ - - ¢ - s e e 0.
10 a Gross sales less retums
and allowances + - » -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) _ , , . . . . -420,112, 7,580, 0. ATCH 3
_112  Total, Add lines 1 through 11 . . . . . . . . 2,233,852 2,644,340, 0.
13 Compensation of officers, directors, trustees, etc 04
» 14 Other employee salaries andwages . . . . .
$ 115 Pension plans, employee benefits , . . . . .
E_ 16a Legal fees (attach schedule) ATCH 4 . 31,249, 0. 0. 31,249.
0| b Accounting fees (attach schedule)?TCE 5 34,080, 17,040, 0. 17,040.
(4 ¢ Other professional fees (attach schedule) . * . 265,440 265,440, 0. 0.
17 eI TABCHMENRTTT). . 15,183 0. 0. 0.
E 18 xesr(atKELe’dl};eg (\élek;alrej)m of the nstrucuons.)k A 572,132, 49,716, 0. 0.
E 19 ﬁ ciation (attach schedm% depletion , 813
2|20 GequpangyQV 2.1 2011, IQ .....
I
3 21 Travel, conferences, and mee::gg,a; _____
® |22 Phnntmga\ [‘d;ﬂUP{[Jc—taﬁ\i?nsW—]—l-:' .......
2|23 Qt_rlgr__gx&ﬁ'ses).(attach;s_chedu_@:@f CH 9, 13,947 2,186, 0. 3,707.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . , , ., ., ... 932,844, 334,382, 0. 51,996.
© 25 Contributions, gifts, grantspaid ., . . . . . . 4,704,595, 4,704,595,
_ 126 Total expenses and disbursements Add hines 24 and 25 5,637,439, 334,382 0. 4,756,591.
27 Subtract line 26 from ling 12 ’
@ Excess of revenue over expenses and disbursements | | - 3 ’ 4 0 3 ’ 5 8 7 L ’
b Net investment income (if negative, enter -0-) 2,309,958,
¢ Adjusted net income (if negative, enter -0-). . 0.
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 6 o ** ATCH 8 Form 990-PF (2010)
410190870043 U575 vV 10-8.2 7186
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Page 2

Form 990-PF (2010) ’ 95—/’615

Attached schedu=s and amounts in the Beginning of year Y
m Balance Sheets description column should be for end-of-year

End of year

amounts only (See instructions ) {a) Book Value (b) Book Value

{c) Fair Market Value

1 Cash - non-interest-bearng

2 Sawvings and temporary cash investments 10,674,735. 10,340, 665.

10,340, 665.

3 Accounts recewvable »

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)

7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts b

8 Inventories for sale or use

Assets
w0
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w

b Invesiments - corporate stock (attach schedule) ATCH 10 85,394,036. 98,200,402,

98,200,402,

¢ Investments - corporate bonds (attach schedule)

11 tnvestments - land, buildings, >
and equipment basis 0¥ o o
Less accumulated depreciation

(attach schedule) = 00 o
12 Investments - mortgageloans , ., ., . ... .........

13 Investments - other (attach schedule)

14 Land, buidings, and [
equipment basis
Less accumulated depreciation .
(attach schedule) ¥ o e

15  Other assets (describe B ATCH 11 30,275. 19,898.

19,898.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

96,099,046. 108,560,965,

108,560, 965.

17  Accounts payable and accrued expenses

18 Grants payable

8|19 Deferredrevenue , ., .. . ... ............

E 20 Loans from officers, directors, trustees, and other disqualified persons

_,'3 21 Mortgages and other notes payable (attach schedule) , | . . .

=!l22  Other labilities (describe » __ ATCH 12 235. 458,410.
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 235. 458,410,

Foundations that follow SFAS 117, check here | X ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 96,098,811.] 108,102,555.

25 Temporanly restncted

26 Permanentlyrestricted , . ., . . . . .. .. ... ...

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » D

27 Capital stock, trust principal, or current funds

28  Paid-n or capital surplus, or fand, bidg , and equipment fund

29  Retained earnings, accumulated income, endowment, or other funds ,

30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

instructions) 96,098,811. 108,102,555.

31 Total liabilities and net assets/fund balances (see page 17

Of the INStIUCHONS) . .+ & v v v v v v e e et e . 96,099,046. 108,560, 965.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reporied on prior year's return) 1 96,098,811.
2 Enter amount from Part " Ilne 27a -------------------------------------- 2 _3, 403’ 587 °
3 Otherincreases not included in ine 2 (temize) » ATTACHMENT 13 3 15,453,843,
§ RGeS 12,0003 e | T09.145.067.
5 Decreases not included in ne 2 (temize)p ~~ ATTACHMENT 14 _ 5 46,512,
6 _Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part II, column (b), ne 30 . . . . .| 6 108,102, 555.

Form 990-PF (2010)
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Form 990-PF (2010) 95-4551615 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, P%;T‘E:Evée a(lf:)qa?}e% (r%)oD%tae sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation | (MO . day, yr) »day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price “ De(%rre;;fc:x:b@)lowed (gr))ls.: se'xﬁéﬁlheeﬁf’ ::;: (eﬁh&ff l(rt‘)or:u(rlﬁxsss%g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
()F MV as of 12/31/69 g’s”‘gg“f;‘fg:ﬁgs “;)vsrx i%fs(f)’f ,ﬁng) col (tiysgl;LQ?:z;r?\s 23?‘22)30" o
a
b
c
d
e
2 Capital gain net ncome or (net capttal loss) If gain, also enter in Part |, ine 7 }
If (loss), enter -0- n Part |, ine 7 2 1,335,443.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-InPart L, INe B, . . . . . i i it i i i it et e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c}
Ca!endar?-:asre(cﬁi::;’egfs?gmmng in} Adjusted qualfying distnbutions Net value of nonchantable-use assets {col [()l;s)tglt\:n\:’t:;nbr:gg, ©)
2009 4,835,520. 85,615,450. 0.056480
2008 5,184,723. 94,854,429. 0.054660
2007 1,044,739. 115,485,971. 0.009046
2006 519, 541. 101,475,083. 0.005120
2005 4,136,044. 7,797,391. 0.530439
2 Totalofline 1, 00MMN () , . .. .. ... ... 2 0.655745
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . ., . ... 3 0.131149
4 Enter the net value of noncharitable-use assets for 2010 from PartX, lne5 4 98,794,327,
5 Multiply inedbyline3 e i 12,956,777,
6 Enter 1% of net investment income (1% of Part|, me 27b) . . . ... .. .. ... 8 23,100.
7 AddhinesSand 6, e 7 12,979,877.
8 Enter qualifying distributions from Part XW, ined . . . ... ... ... 8 4,756,591.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

s -
0514%0A1 000 Form 990-PF (2010)
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Form 990-PF (2010) 95—‘615
:1s8"7) Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here l:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ __ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions) . - . B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 46,199,
here » [_| andenter 1% of Partl,line 276 . ... ... .. e i
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Partt, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlmestand2 ... .. ....... . e 3 46,199.
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , | 4 0.
5 Tax based on investment Income. Subtract line 4 from line 3 if zeroorless, enter-0- , _ . . . ... ... .. 5 46,199.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , . | 6a 79,820.
b Exempt foreign organizations-tax withheld at source | , . . . . e e 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c 25,000.
d Backup withholding erroneously withhetd | , . . . . ... ... .. .... 6d . ’
T Total credits and payments Add lines 6athrough6d . . . . . . . . .. .. N 104,820,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . .. ..
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ . . . . . ... ..... >
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ = . . . > 10 58,621.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 58, 621. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | | | L L L L L Lo e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polifical purposes (see page 19
of the instructions for defintion)? . _ . . . ... .. ... .. . e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the actlvmes and copies of any matenals
publhished or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . .. .. ..... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes A_T,C.H_ _1_5 _____ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . ., ., . . ... ..... ... 4a X
If "Yes," has It filed a tax return on Form 990-T for this ¥Year? | | . . . . . . . v v s e e e e e e e e e e e e e e e e 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? | . e e e e 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language 1n the goverming instrument, or
. By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | | . . . . . . . . i ittt e e e e e e e . 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? ff "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructions) P __C_A__' ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . , e e e e e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 1 "Yes," COMPIEte PartXIV . . . . . . it e e e e e 9 X
10 Did any persons become substantial contributors durning the tax year? I/f "Yes," attach a schedule listing their
Names and addreSSES . . . . . . . . . . i it i 4 e e e e e e e e e e e e e 10 X
Form 990-PF (2010)
Jsa
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Form 990-PF (2010) . 95-‘615

Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . .« ¢« « v ¢ v 0o v v v 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20087, o o 4 v v e et e e e e e e e e e e e 12 X
13 X

13 Did the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? . . . . .
Website address P N/A

14 The books are in care of P KARLIN ASSET MANAGEMENT

Located st 11755 WILSHIRE BLVD., SUITE 1400 LOS ANGELES, CA____ zp+s» 20025 _______
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - « « « « =+ v o 0 0 o v v v v 0 s P—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. .. .. ¢ .o > I15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country? . . . L L . L L . L e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ |, | . ., . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquUalified PErSON? . . & . & vt i e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . ., . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes No
{5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a diIsQUAAIEA PETSON)?. . v v & v v v v v e e e e e e e e e l:' Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant {o or to empioy the official for a period after
termination of government service, If terminating within 90 days ). . . . . « « . . . ¢ o o o .. ,:] Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section §3 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . - « + . « . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . . .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107, . . . . . . . L . @ i i v i e e bt e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part X11) for tax year(s) beginmng before 20107, « « =« + v v o v v b b b i e e D Yes No
If "Yes,"listtheyears » _ _ _ _ _ _ _ _ _ _ . _ ________ e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 of theinstructions ), . . . . . . . . . . v . v o v o v v v " 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> _ o ___ e e e e e e e e e e N e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duningtheyear? , , | | . . . . . L. e e e e ,:l Yes No
b if "Yes,” did i have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N2010) . . . . . v v v v v v v s e e v e e s e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its chartable purposes? . . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the fax year beginning in 20107 . 4b X

JSA
0E1450 1 000
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Form 990-PF (2010) ’ 95- 615 Page 6
FIAY/E-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
...... [Jves [X]no S

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drrectly or indirectly, any voter registration drive? B Yes No .
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? , |, . . . . .. ... Yes No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ . , , . . . Yes I:] No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or amnmals?, , , . . . ... ... ..... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . §b X
Organizations relying on a current notice regarding disaster assistance checkhere, | . . . . ... ... ... >
c |If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? | | ATTACHMENT . 16 e Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums s .
onapersonalbenefitcontract?. _ . . . . . . .. .. e e e e [___] Yes No e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | [:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. .. 7b

-F1:A§ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average c) Compensation (d) Contributions to e) Expense account,
(a) Name and address ( )hours per ook > &2not paid, enter employee benefit plans ¢ Llh);pr allowances
devoted to position <0-) and deferred compensation
ATTACHMENT 17 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contrnibutions to
(b} Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation

Form 990-PF (2010)

JSA
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Form 990-PF (2010) I 95-!!51615 Page 7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalsernvices . . . . . . v v v v v v v v v i v v v » NONE
GEUNEY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

orgamizations and other beneficianes served, conferences convened, research papers produced, etc ses
1 N/A
2__
T
4__ e —_—

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 NONE
2

Form 990-PF (2010)
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Form 990-PF (2010) 95-4551615
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions )

o Qo T e

5
6

E® Al Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here » |__—] and do not complete this part )

Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

SUbtraCt Ilne 2 from |lne 1d ---------------------------------------

Cash deemed held for charitable activities Enter 1 1/2 % of line 3 (for greater amount, see page 25 of
the instructions)

Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line 4
Minimum investment return. Enter 5% of line 5

1a 88,691,577.
1b 11,587,334.
1c 19,898.
1d 100,298,809.
2 0.
3 100,298,809.
4 1,504,482.
5 98,794, 327.
6 4,939,716,

1 Mmimum investmentreturn from Part X, e 6. . . . . . . . . ittt e e e e 1 4,939,716.
2a Taxon investment income for 2010 from Part VI, ine 5 = . 2a 46,199.
b Income tax for 2010 (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b ............................................. zc 46’199.
3 Distributable amount before adjustments Subtract ine 2cfromline 1 . . . . .. .. ... ....... 3 4,893,517.
4 Recoveries of amounts treated as qualfying distributions . . . . . .. .. .. ... . 4
5 Add Ilnes3and4 .............................................. 5 4’893’517.
6 Deduction from distnbutable amount (see page 25 of the instructions) . . . . ... ......... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xl
1T -2 R T I N I N A T N I N L 7 4,893,517,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d),ne 26 . . ... . .. .... 1a 4,756, 591.
b Program-related investments - total from PartIX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnior IRS approvalrequired) e 3a 0.
b Cash distribution test (attach the required schedule) . . .. . ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 | |, | 4 4,756,591.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b (see page 26 ofthe instructions) _ . . . . . . .. .. ... .. ... .... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 from ne 4 ... ... 6 4,756,591.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
OE1470 1 000
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Form 990-PF (2010) 95-4551615 Page 9
E1® ([} - Undistributed Income (see page 26 of the instructions) B,

(a) (b) {c) (d)

1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ine 7 4,893,517.
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009only , , ., .. .. .. 4,029,695,

b Total for pnoryears 20 08 20 07 2006
3  Bxcess distrnibutions carryover, If any, to 2010
From 2005
From 2006
From 2007
From 2008 , . . . ..
From 2009 0.

Total of ines 3a through e 0.

4 Qualfying distnbutions for 2010 from Part XlI,
lined » § 4,756,591.

a Applied to 2008, but not more than line 2a , _ . 4,029,695.

-~ 0o O 0 U o

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | _ .

d Applied to 2010 distnibutable amount | |, | 726,896.
Remaining amount distributed out of corpus 0.
5 Excess distributions carryover apphed to 2010 | 0. 0.

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract iine 5 0.

b Prior years' undistributed income. Subtract
line 4b fromlne2b ... ...,
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . ... .. ..

d Subtract line 6¢ from line 6b Taxable
amount - see page 27 of the instructions

e Undistributed income for 2009 Subtract l;né
4a from hne 2a Taxable amount - see page
27 of theunstructions . . . . . . .. .. ...

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2011, . ..., L. L. ... 4,166, 621.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . . .. .00 e e e e e

8 Excess distnibutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . ... ... e e

8 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 fromlne6a _ | 0.
Analysis of line 9

Excess from 2006 , ,
Excess from 2007 , ., .
Excess from 2008 , . .
Excess from 2009 ., . .
Excess from 2010 , . . 0.

o a0 oe

Form 990-PF (2010)
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1a

2a

Form 990-PF (2010) 95-3.615 page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, queston 9) NOT APPLICABLE
if the foundation has received a ruling or determination letter that it 1s a private operaling

foundation, and the ruling 1s effective for 2010, enter the date of therung . . . . . . .. >
Check box to indicate whether the foundation Is a private operating foundation described n section | 49420)(3) or | | 4942()(5)
Tax year Prior 3 years

Enter the lesser of the ad-
justed net income from Part (a) 2010 (b)2009 (c) 2008 {d) 2007
I or the minimum investment
return from Part X for each
year listed

(e) Total

Qualifying distnbutions from Part
Xll, hne 4 for each year isted

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .,

Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2d from lne2¢ | , , , , ,
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” altemative test - enter

(1)} value of all assets

(2) value of assets qualfying
under section
49420)3)BYN. . . . .

“Endowment” alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X

line 6 for each year listed

“Support” altemative test - enter

(1) Total suppon other than
gross investment income
(interest, divwdends, rents
payments on secunties
loans (sechon 512(a)(5)),
or royaltes) = | |
Support  from  general
public and 5 or more
exempt organizations as
provided In Ssection 4942
o) .. ...
(3) Largest amount of sup-

port  from an exempt

organization

(2

—

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

GARY KARLIN MICHELSON, M.D.

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NOT APPLICABLE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenials they should include

Any submission deadlines.

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
0E1490 1 000

Form 990-PF (2010)
87004J U575 Vv 10-8.2 7186




Form 990-PF (2010)

95-4551615

Page 11

EYOAA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment -

Recipient "s;e:\:vplae:; 'é?a'l.é'?f’s’r‘?.‘;ﬂ%" F:;Jaqggtgn Purpose of grant or Amount
Name and address (home or business) Zany foundalion manager | e ipient contribution
a Paid dunng the year
ATTACHMENT 18
L 1 T T T T T T 3a 4,704,595,
b Approved for future payment
L0 | I R T S R T T e 3b
Form 990-PF (2010)
JSA
DE1491 1 000
87004J U575 vV 10-8.2 7186




Form 990-PF (2010) 95-4551615 Page 12
Analysis of income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gl)' exemEt
@ ® @ @ funclon ncoms
1 Program service revenue Business code Amount Exclusion code Amount Ehe nstructions )
a
b
c
d
e
f
9 Fees and contracts from government agencies
2 Membership dues and assessments | | | |
3 Interest on savings and temporary cash investments 14 220 [ 267.
4 Dividends and interest from securities 14 1,051,622,
§ Net rental iIncome or (loss) from real estate
a Debt-financed property , , , . . ... ..
b Not debt-financed property , . . . .. ..
6 Net rental Income or (loss) from personal property 16 1 [ 943.
7 Other investmentincome , | . . . . .. ..
8 Gain or (loss) from sales of assets other than inventory 18 1 ’ 380,1 32.
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a
b ATTACHMENT 19 -427,692. 7,580,
c
d
e
12 Subtotal Add columns (b}, (d), and (e) . . . . -427,692. 2,661,544.
13 Total. Add line 12, columns (b), (d). and (e) 13 2,233,852,

(See worksheet in line 13 instructions on page 29 to verify calculations )

@AY E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 95-4551615 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) orgamizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharntable exempt organization of
(1) G830 | e 1a{1) X
(2) OMEI@SSEIS |, .\ .\ . W\ttt st e sttt e et e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIzation |, | | . . . . . . . . . s e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempl 0rganization | | . . . . . . . i i i i bt v e e nm e e e e 1b(2) X
(3) Rental of faciities, eQUIPMENL, OF ONEr @SSEIS |, . . . . . . . . o o v s s e s e e e e e et et e 1b(3) X
(4) ReiMbUrSEmeNt aMmangements . . . . . . . . .\ v v vt et e e e e e e 1b(4) X
(5) LOANS OF 10BN QUANAMEES , . . . . . o v o v v o e e e e et e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SOICtatioNS |, . . . . . . . . . . . . . e e e e e e e e e e e 1b(6), X
¢ Sharing of facilities, equipment, matling hsts, other assets, orpaid employees _ |, , , . . . . v ¢ v v v o v v o v v s m s s o s 1c X

d If the answer to any of the above is "Yes,” complete the following schedute Column (b) should always show the far market
value of the goods, other assets, or serices given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in _column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or ndirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section527?_ _ ., ., ., . .. ... ... .. .. Yes D No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
FOUND ANIMALS §501 (C) (4) SAME FOUNDER

LEGISLATIVE FUND INC

Under penalties of perjury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign
Here | ) N~ A | s-istu ) Srésipen—
Signature of officer or trustee Date Title

‘ Print/Type preparer's name Preparer’s signature Date PTIN
: : Check if
| Paid ROBIN M PAULE \,/C@(/m /W "//5/// self-enl;—l:]yed P00358939
Preparer [ — — HOLTHOUSE CARLIN & VAN TRIGT LLP Fim's EIN & 95-4345526

Use Only [Fim's address p 4550 E. THOUSAND OAKS BLVD, STE 100

WESTLAKE VILLAGE, CA 91362 Phone no, 805-374-8555

Form 990-PF (2010)
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MICHELSON MEDICAL RESEZ‘H FOUNDATION, INC.

FORM 990-PF - PART IV

95-4551615

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -1,815.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 3,019.
SMITH BARNEY 8151 -~ SEE STMT ATTACHED Pl VARIOQUS VARIOQUS
PROPERTY TYPE: SECURITIES
171,463. 113,844. 57,619.
SMITH BARNEY 8157 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,516, 925. 7,712,707. 804,218.
SMITH BARNEY 8155 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,064,053. 979,903. 84,150.
13,400 SHARES OIL SERVICE HOLDRS TR Pl 05/06/2010| 05/06/2010
PROPERTY TYPE: SECURITIES
10,093. 0. 10,093.
CITI 8164 - SEE STMT ATTACHED P
PROPERTY TYPE: SECURITIES
356,137. 257,061. 99,076.
CITI 8166 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11. 31. -20.
SMITH BARNEY 8151 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,177,817. 2,349,329, -171,512.
SMITH BARNEY 8157 - SEE STMT ATTACHED Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,364,776. 3,168,060, 1,196,716.
SMITH BARNEY 8155 - SEE STMT ATTACHED Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
1,890, 365. 1,425,686, 464,679.
SMITH BARNEY 8168 - SEE STMT ATTACHED P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
167,842. 192, 953. -25,111.
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MICHELSON MEDICAL RESE.H FOUNDATION, INC.
FORM 990-PF - PART IV

95-4551615

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYDIENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
JP MORGAN 56548 - CASH IN LIEU P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
91. 0. 91.
CITI 8164 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,574,080. 1,744,758. -170,678.
CITI 8166 - SEE STMT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
899,878. 833,554. 66,324.
WYSER-PRATTE EUROVALUE FUND, LTD. P| 02/07/2006| VARIOQOUS
PROPERTY TYPE: SECURITIES
1,892,430. 2,973,848. -1081418.
§ 1256 GAIN - ENERGY TRANSFER EQUITY, L. |Pj VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5. 0. 5.
§ 1256 GAIN - ENERGY TRANSFER EQUITY, L. |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7. 0. 7.
TOTAL GAIN(LOSS) tvive el emnneennnieeensononasnanensosonnsanennns 1,335,443.
JSA
OE1730 1 000
870040 U575 vV 10-8.2 7186




@ @® 10705435
ENDORSED - FILED

In the office of the Secretary of
of the State of Califorrynia State

CERTIFICATE OF AMENDMENT JUL -7 2010
OF ARTICLES OF INCORPORATION OF

GARY KARLIN MICHELSON M.D. CHARITABLE FOUNDATION, INC.
a California nonprofit public benefit corporation

The undersigned certify that:

L. They are the President and Secretary, respectively, of the
Gary Karlin Michelson M.D. Charitable Foundation, Inc., a California nonprofit public
benefit corporation.

2. Article I of the Articles of Incorporation of this corporation is
amended to read as follows:

"I'
The name of this corporation is: .
Michelson Medical Research Foundation, Inc.”

3. The foregoing amendment of Articles of Incorporation has been
duly approved by the Board of Directors of the corporation.

4, The corporation has no members.

i We further declare under penalty of perjury under the laws of the State of
California that the matters set forth in this certificate are true and correct of our own
knowledge.

Dated: )Ull/\ (..0 , 2010.
gl

T ¥~—-—J\-—-—) N——
Gary K. Michelﬁﬁ%

David Cohen, Secretary’

/I

T100643v]
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0£7000 1000 RE‘JT AND ROYALTY INCOM!

Taxpayer's Name Identifying Number
MICHELSON MEDICAL RESEARCH FOUNDATION, INC. 95-4551615

DESCRIPTION OF PROPERTY
PENN VIRGINIA GP HOLDINGS LP

| I Yes I l No I Did you actively participate in the operation of the activity during the tax year?
REAL RENTAL INCOME

OTHER INCOME

PENN VIRGINIA GP HOLDINGS LP 1,943.

TOTAL GROSS INCOME « « « < 4 o e v e v v e e e e e it e u e e e e e e e e e e e e et e ettt e anas 1,943.
OTHER EXPENSES:

DEPRECIATION (SHOWN BELOW) = ... . .. .......
LESS: Beneficiary's Portion
AMORTIZATION

TOTAL RENT OR ROYALTY INCOME (LOSS) + = « + = « = o« v v s v v v oo v o oo n o s aem oo s oo mua o n s s 1,943.

Less Amount to
Rent or Royalty
Depreciation | L e
Depletion

i Net Rent or Royalty Income (Loss) 1,943.

Deductible Rental Loss (if Applicable) . . . . . . .« 0 0 0 i i i i v e e s e it e e e e e e e e e e e e e

SCHEDULE FOR DEPRECIATION CLAIMED

d e (g) Depreciation (1) Life
(b) Cost or (c) Date A((;R)S B(u: (f) Basis for n (h) or () Depreciation
(a) Description of property unadjusted basis acquired des % depreciation prior years Method rate for this year

R R T R R R N I

87004J U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEP.—I FOUNDATION, INC. ‘ 95-4551615

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

PENN VIRGINIA GP HOLDINGS LP 1,943.
1,943.

870040 U575 vV 10-8.2 7186




0E7000 1 000 RE‘NT AND ROYALTY |NCOM!

Taxpayer's Name

MICHELSON MEDICAL RESEARCH FOUNDATION,

INC.

Identifying Number
95-4551615

DESCRIPTION OF PROPERTY
NATURAL RESOURCES PARTNERS LP

I l Yes I l No Fmd you actively participate in the operation of the activity during the tax year?

OTHER INCOME

NATURAL RESOURCES PARTNERS LP

TOTALGROSS INCOME - « « v ¢ v« v v v v e h v n ot v s m et s n o o s ot o o o s aa s o

..... 5,923.

OTHER EXPENSES:

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

TOTAL RENT OR ROYALTY INCOME (LOSS) « « v « ¢ « v v v o o o v vt e et s s ot e e s o s m s nan it aa e s ass 5,923.

Less Amount to
Rent or Royalty
Depreciation
Depletion

5,923.

Deductible Rental Loss {if Applicable) . . . . . . . v . 0 i v v v i e e e s e e e e e e e e e e e e

SCHEDULE FOR DEPRECIATION CLAIMED

(a) Description of property

(b) Cost or (c) Date
unadjusted basis acquired

(f) Basis for
depreciation

(g) Depreciation
n
prior years

(h) or (1) Depreciation
Method for this year

JsA Totals . « . . . .0 0.

870043 U575




MICHELSON MEDICAL RESEF‘H FOUNDATION, INC.

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

NATURAL RESOURCES PARTNERS LP

87004J U575 vV 10-8.2

7186

95-4551615

5,923.

5,923.




0E7000 1 000 Rg\IT AND ROYALTY INCOM!

Taxpayer's Name

MICHELSON MEDICAL RESEARCH FOUNDATION, INC.

Identifying Number
95-4551615

DESCRIPTION OF PROPERTY

PENN VIZGINIA @GP fLDiNGgS LP

l I Y&ST ] No Did you actively participate in the operation of the activity during the tax year?

OTHER INCOME

PENN VIRGINIA GP HOLDINGS LP

TOTAL GROSS INCOME . . .« « « ¢ v v v v v v ot s v v o a v m a m a s o a o n n oo m oo s

1,657,

OTHER EXPENSES:
SEE ATTACHMENT

DEPRECIATION (SHOWN BELOW)

| LESS: Beneficiary's Portion

AMORTIZATION

1,531,

126.

Less Amount to
Rent or Royalty
Depreciation
Depletion

]
=
>
°
=
m
x
°
o
3
7
]
®

Deductible Rental Loss (if Applicable) . . . . . o v 0 0 v v e i i i s e i e e e e e e e e e e e e e e e e e

126,

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or (c) Date
unadjusted basis acquired

(f) Basis for

(a) Description of property depreciation

(g) Depreciation
n
prior years

)]
Method

(1) Depreciation
for this year

SA Totals + « ¢ v v 0 o v e

87004J U575 vV 10-8.2




MICHELSON MEDICAL RESEF.H FOUNDATION, INC. ‘ 95-4551615

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

PENN VIRGINIA GP HOLDINGS LP 1,657.

1,657.

OTHER DEDUCTIONS

ROYALTY DEDUCTIONS 718.
B, 718.

870040 U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEP‘-! FOUNDATION, INC. . 95-4551615

ROYALTY DEPLETION SCHEDULE

ACTIVITY NAME: PENN VIRGINIA GP HOLDINGS LP

1. COMPUTED DEPLETION 813.
2. LIMITATION (100% OF NET INCOME) 939.
3. DEPLETION ALLOWED (LESSER OF LINE 1 OR 2) 813.
4., CARRYOVER DEPLETION

5. TOTAL DEPLETION 813.
6. LIMITED DEPLETION

7. ALLOWED DEPLETION 813.
8. DEPLETION CARRYOVER TO NEXT YEAR

87004J U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEZ.H FOUNDATION, INC. . 95-4551615
RENT AND ROYALTY SUMMARY
ALLOWABLE
TOTAL DEPLETION/ OTHER NET

PROPERTY INCOME DEPRECIATION EXPENSES INCOME

PENN VIRGINIA GP HOL 1,943. 1,943.

NATURAL RESOURCES PA 5,923. 5,923.

PENN VIRGINIA GP HOL 1,657. 813. 718. 126.

TOTALS 9,523. 813. 718. 7,992.
|
|
|
|
|
\

870040 U575 vV 10-8.2 7186
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MICHELSON MEDICAL RESEARC‘FOUNDATION, INC.

FORM_990PF, PART II - OTHER LIABILITIES

DESCRIPTION

PREPAID STATE FILING FEES
EXCISE TAX PAYABLE
DEFERRED FEDERAL EXCISE TAXES

TOTALS

87004J U575 vV 10-8.2

95-4551615

ATTACHMENT 12

7186

ENDING
BOOK VALUE

235.
4,750.
453,425,

458,410.

ATTACHMENT 12




~ wmicHeLsoN mepicaL researdffFounpaTIon, INc. ® 95-4551615

ATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN 15,453,843.
TOTAL 15,453,843.

ATTACHMENT 13
87004J U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEARC’FOUNDATION, INC. . 95-4551615

ATTACHMENT 14

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION . AMOUNT

PRIOR PERIOD ADJUSTMENT TO EXCISE TAX 21,038.
NO TAX EFFECT

PRIOR PERIOD ADJ TO UNREALIZED GAIN 25,474,

NO TAX EFFECT

TOTAL 46,512,

ATTACHMENT 14
870043 U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEARC.FOUNDATION, INC. ‘ 95-4551615

ATTACHMENT 15

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE ARTICLES OF INCORPORATION WERE AMENDED TO CHANGE THE NAME OF THE
FOUNDATION FROM THE GARY KARLIN MICHELSON M.D. CHARITABLE FOUNDATION,
INC. TO MICHELSON MEDICAL RESEARCH FOUNDATION, INC.

ATTACHMENT 15
870043 U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEARC.FOUNDATION, INC. ’ 95-4551615

ATTACHMENT 16

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: FOUND ANIMALS FOUNDATION, INC.
GRANTEE'S ADDRESS: P.O. BOX 66370
CITY, STATE & ZIP: LOS ANGELES, CA 90066

GRANT DATE: 12/24/2008

GRANT AMOUNT: 5,100, 000.

GRANT PURPOSE: BENEFIT OF ANIMALS INCLUDING THE MICHELSON PRIZE AND
GRANTS IN ADOPTION, MICROCHIPPING AND LICENSE

AMOUNT EXPENDED: 5,100,000.

ANY DIVERSION? NO

DATES OF REPORTS: 08/12/10

VERIFICATION DATE: 08/12/2010

RESULTS OF VERIFICATION:
VERIFICATION CONFIRMED THAT $5,100,000 WAS SPENT TOWARD THE GRANT
PURPOSE WITH NO DIVERSION.

GRANTEE'S NAME: FOUND ANIMALS FOUNDATION, INC.
GRANTEE'S ADDRESS: P.O. BOX 66370
CITY, STATE & ZIP: LOS ANGELES, CA 90066

GRANT DATE: 12/15/2009

GRANT AMOUNT: 4,500,000.

GRANT PURPOSE: BENEFIT OF ANIMALS THROUGH MULTIPLE ANIMAL WELFARE
PROGRAMS, INCLUDING THE...SEE ATTACHMENT 16.1

AMOUNT EXPENDED: 2,614,978.

ANY DIVERSION? NO

DATES OF REPORTS: 08/12/10

VERIFICATION DATE: 08/12/2010

RESULTS OF VERIFICATION:
VERIFICATION CONFIRMED THAT $2,614,978 WAS SPENT TOWARD THE GRANT
PURPOSE WITH NO DIVERSION.

GRANTEE'S NAME: FOUND ANIMALS FOUNDATION, INC.
GRANTEE'S ADDRESS: P.O. BOX 66370
CITY, STATE & ZIP: LOS ANGELES, CA 90066

GRANT DATE: 12/24/2010

GRANT AMOUNT: 4,250,000.

GRANT PURPOSE: BENEFIT OF ANIMALS THROUGH MULTIPLE ANIMAL WELFARE
PROGRAMS, INCLUDING THE...SEE ATTACHMENT 16.1

AMOUNT EXPENDED: 0.

ANY DIVERSION? NO

DATES OF REPORTS: N/A AS OF 12/31/2010

VERIFICATION DATE: N[A AS BF i2]31|2010
RESULTS OF VERIFICATION:
N/A AS OF 12/31/2010

GRANTEE'S NAME: TWENTY MILLION MINDS, INC.
GRANTEE'S ADDRESS: 11755 WILSHIRE BLVD., SUITE 1400
CITY, STATE & ZIP: LOS ANGELES, CA 90025

GRANT DATE: VAR
GRANT AMOUNT: 300, 000.
GRANT PURPOSE: GENERAL OPERATIONS AND SPECIAL PROGRAMS, INCLUDING

CONT'D ON NEXT PAGE
ATTACHMENT 16
87004J U575 vV 10-8.2 7186




MICHELSON MEDICAL RESEARC’FOUNDATION, INC. . 95-4551615

ATTACHMENT 16 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C~-EXPENDITURE RESPONSIBILITY STATEMENT

THE OPEN EDUCATIONAL RESOURCES INITIATIVE

AMOUNT EXPENDED: 218,498,
ANY DIVERSION? NO
DATES OF REPORTS: 01/03/2011

VERIFICATION DATE: 01/03/2011

RESULTS OF VERIFICATION:
VERIFICATION CONFIRMED THAT $218,498 WAS SPENT TOWARD THE GRANT
PURPOSE WITH NO DIVERSION.

ATTACHMENT 16
870043 U575 vV 10-8.2 7186




Gary Karlin Michelson M.D. Charitable Foundation, Inc. 95-4551615
Supplement to Part VII-B, Line 5c

Michelson Prize and Grants in Reproductive Biology, the microchipping program, the
adoption program, the spay/neuter program and others, towards Found Animals
Foundation's purpose of reducing euthanasia rates in Los Angeles area animal
shelters.

ATTACHMENT 16.1
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SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust MICHELSON MEDICAL RESEARCH FOUNDATION, INC. Employer identification number
FKA GARY KARLIN MICHELSON M.D. CHARITABLE FOU 95-4551615
Note: Form 5227 filers need to complete only Parts | and I/
gl Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Description of b) Dat red Dat Id Cost or other basis :
(Example 100 shares 7% prl:arler)rizyof "Z" Co) ( 2mc? .ed:?;t) ((r‘:\)o ,Z:y.sc;'r) (d) Sales pnce (E)(s:e mosrtruc:;ns) I Sut;':ai?t(]g fr:r:r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,line 1b . . . . . . . . . . .. . . ... .... 1b 1,055,141.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . .. . . . .. ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts Sl _ T A' 13 -1,815.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capttal Loss
Carryover Worksheet . . . . e 4_|( )
5§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) onthe back . . . . . . . . e e e e e e e e e e e e e » [ 5 1,053,326,
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
)D tion of rh b) Dat d Date sold Cost or other b :
(Example(a100esshcar:'gsl 7% preferred of "2 Co) ( ()moa Sy T ((;)o ay 1) (d) Sales pce (e)(seoe nstructions) SUt;'fr:c’t"(’;;’f‘r’f;'(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ne b, _ . . . . . . . . ... . .. ... ... . 6b 279,098,
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . ... . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts STYY\T A‘ .1 8 3,019.
9 Captalgaindistributions | L 9
10 Ganfrom Form 4797, Partl . | L 10 27,485.
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capttal Loss
Carryover Worksheet . . . . . . . . . . . i 11 | )
12 Net long-term gain or {loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
column (3) onthe bacK . . . o v v ot ot i e e e e e e e e e e e e e e e e e e e e e e e e e . > |12 309,602.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2
m Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total

13 Netshort-termgainor(loss) _ . .. .. ............... 13 1,053,326.
14 Net long-term gain or (loss):

a Totalforyear = . . . .......... ... . .. ... 14a 309, 602.

b Unrecaptured section 1250 gam (see ne 18 of the wrksht), | 14b

€ 28%rategain L 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ , ., . . » [ 15 1,362,928.

Note: if iine 15, column (3), 1s a net gain, enter the gain on Form 1041, ine 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |(

Camryover Worksheet on page 7 of the instructions to figure your capital loss camryover
Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, Iine 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions If

e FEither line 14b, col (2) or ine 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, lne 34) , |17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, . . . .. ... ....... 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), . | 19
20 Addlnes18and19 . . . ... ......... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- | . » | 21
22 Subtract line 21 from hine 20 If zero orless,enter-0- . . ... ........ 22
23 Subtract ine 22 from hne 17 If zero orless,enter-0- , . .. ... ..... 23
24 Enter the smaller of the amountonline 177 0r$2,300 . . . . ... ... .. 24
25 Is‘the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromlne 23, . . . . . . ... ... ....... 25
26 Subtractline 25from line 24, . . . . . L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NoO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blarnk, enter-0-) , . . . ... ... 28
29 Subtracthne 28 from line 27 . . . . .. .. e e e 29
30 MUPIY e 20 by 15% (15) | . . . .\ vt e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . .. ... ........ 31
32 AAAINES 30and 31 | 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . .. ... ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a(orForm 990-T, line 36) . . . . . . . & o\ o o e e e e e e e e a4 e e e s as e s e 34
Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedul&

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

MICHELSON MEDICAL RESEARCH FOUNDATION,

INC.

Employer identification number

95-4551615

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales pnce e) Cost or other basis :
NG T o €55 e | BN | eepedihe | Mespmetui | JQENG
1a SMITH BARNEY 8151 - SEE
STMT ATTACHED VARIOUS VARIOUS 171,463. 113,844, 57,619.
SMITH BARNEY 8157 - SEE
STMT ATTACHED VARIOUS VARIOUS 8,516,925, 7,712,707. 804,218.
SMITH BARNEY 8155 - SEE
STMT ATTACHED VARIOQUS VARIOUS 1,064,053. 979, 903. 84,150.
13,400 SHARES OIL SERVICE
HOLDRS TR 05/06/2010| 05/06/2010 10,0093. 0. 10,093.
CITI 8164 - SEE STMT
ATTACHED 356,137. 257,061. 99,076.
CITI 8166 - SEE STMT
ATTACHED VARIOUS VARIOUS 11. 31. -20.
§ 1256 GAIN - ENERGY
TRANSFER EQUITY, L.P. VARIQUS VARIOUS 5. 0. 5.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D, ine1b . . . . . . . . . . .. . ... .. 1,055,141,
For Paperwork Reduction Act Notice, see the Instructions for Form 1041, Schedule D-1 (Form 1041) 2010
;il:zm 1000
870047 U575 vV 10-8.2 7186




Name of estate or trust as shown on Form 1041 Do not enter name and employer identffication number if shown on the other side

Schedule D-1 (Form 1041) 2010 Page 2

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date d) Sales prce e) Cost or other basis :
S T ks o 2 C) |G| el | Clampiead | ARG
6a SMITH BARNEY 8151 - SEE
STMT ATTACEHED VARIOUS VARIOUS 2,177,817, 2,349,329. -171,512.
SMITH BARNEY 8157 - SEE
STMT ATTACHED VARIOUS VARIOUS 4,364,776, 3,168,060. 1,196,716.
SMITH BARNEY 8155 - SEE
STMT ATTACHED VARIOUS VARIOUS 1,890,365. 1,425,686. 464,679,
SMITH BARNEY 8168 - SEE
STMT ATTACHED VARIOUS VARIOUS 167,842. 192,953. -25,111.
JP MORGAN 56548 - CASH IN
LIEU VARIOUS VARIOUS 91. 0. 91.
CITI 8164 - SEE STMT
ATTACHED VARIOUS VARIOUS 1,574,080. 1,744,758. -170,678.
CITI 8166 - SEE STMT
ATTACHED VARIOUS VARIOUS 899,878. 833,554. 66,324.
WYSER-PRATTE EUROVALUE
FUND, LTD. 02/07/2006 | VARIOUS 1,892,430. 2,973,848, -1,081,418.
§ 1256 GAIN - ENERGY .
TRANSFER EQUITY, L.P. VARIOUS VARIOUS 7. 0. 7.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . ... ... ... ...... 279,098.

JSA
0F 1222 1 000

87004J U575

vV 10-8.2
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Schedule D-1 (Form 1041) 2010




MICHELSON MEDICAL RESEARCH FOUNDATION, INC.

YEAR ENDED: DECEMBER 31, 2010
FEIN: 95-4551615

ATTACHMENT FOR FORM 990-PF

SCHEDULE D, PART I, LINE 3:

INERGY, L.P.

TOTAL TO LINE 3

SCHEDULE D, PART H, LINE 8:
BOARDWALK PIPELINE PARTNERS, LP
MARKWEST ENERGY PARTNERS, LP
NUSTAR GP HOLDINGS, LLC

TOTALTO LINE 8

(1,815)

(1,815)

2,910

101

3,019

STATEMENT A
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rom 4797

Department of the Treasury
Intemal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

(99) p Attach to your tax return. » See separate instructions.

OMB No 1545-0184

2010

Attachment
Sequence No 27

Name(s) shown on retum

MICHELSON MEDICAL RESEARCH FOUNDATION,

INC.

Identifying number

FKA GARY KARLIN MICHELSON M.D. CHARITABLE FOU 95-4551615
1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (seeinstructions) , ., . . . . . . ... .. .. ... 1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)

(e) Depreciation

(f) Cost or other

(g) Gain or (loss)

(a) Description (b) Date acquired | (c) Date sold (d) Gross allowed or basis, plus Subtract (f) from the
of property (mo , day, yr) {mo, day, yr} sales pnce allowable since improvements and sum of (d) and (e)
acquisttion expense of sale
ATTACHMENT 1 27,485.
3 Gan,ifany, fromFormd684,ined2 e 3
4 Section 1231 gain from installment sales from Form 6252, ine 26 0r 37 . .. ... ... . ..., 4
§ Section 1231 gain or (loss) from like-kind exchanges from Form 8824 . ... 5
6 Gain,if any, from line 32, from other than casualtyortheft . ... 6
7 Combine lines 2 through 6 Enter the gain or (loss) here and on the approprate hne as follows . . .. 7 27,485.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, ine 10, or Form 11208, Schedule K, ine 9 Skip lines 8, 9, 11, and 12 below
Individuals, partners, S corporation shareholders, and all others. If line 7 1s zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9 If line 7 1s a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earler year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip hines 8, 9, 11, and 12 below
8 Nonrecaptured net section 1231 losses from prior years (see instructions) . .. ... .. ..... 8
9 Subtract line 8 from ine 7 If zero or less, enter -0- If ine 9 1s zero, enter the gain from line 7 on line 12 below If line
9 1s more than zero, enter the amount from line 8 on line 12 below and enter the gain from hne 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) . _ | . ., . ... .. ... .. ... 9
m Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property heid 1 year or less)
11 Loss,ifany fromlne 7 e e e e e e et 11 )
12 Gain, if any, from line 7 or amount from line 8, if applicable | . . . .. . L L . e e e e e e e e e e e e e 12
13 Ganfany fromline31 | e e e e e e 13
14 Net gain or (loss) from Form 4684, Ines 34 and 418 . . . . . . . . . i v vt e e e e e e e e e e e e e e e e 14
15 Ordinary gain from installment sales from Form 6252, ine250r36 | . . . . . . . . . . . . . . ... 15
16 Ordinary gamn or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . . . . . . e e e 16
17 Combine hnes 10 through 16 | . . ... e e e 17
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a
and b below For individual returns, complete lines a and b below
a If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(1), enter that part of the loss here Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), line 23 !dentfy as from "Form 4797, line 18a"
See INSITUCHONS | | | | . . L i e e e e e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a_Enter here and on Form 1040, ine 14 | 18b

For Paperwork Reduction Act Notice, see separate instructions.

JSA

0X2610 2 000

87004J U575 vV 10-8.2 7186

Form 4797 (2010)




Form 4797 (2010)

9!—4551 615

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

(see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property () ot 2y s ) Dae said,
A
B
c
D
Property A Property B Property C Property D
These columns relate to the properties on lines 19A through 19D P>
20 Gross sales price (Note: See line 1 before completing )i 20
21 Cost or other basis plus expenseof sale , ., . . . . . 21
22 Depreciation (or depletion) allowed or allowable , . .| 22
23 Adjusted basis Subtract line 22 fromtne21 , , , |23
24 Total gain Subtract line 23 fromline20 , ... .. 24
25 If section 1245 property: i B
a Depreciation allowed or allowable fromline22 | , [25a
b Enter the smallerof lne240r25a . .. ... ... 25b
26 If section 1250 property: If straight ine depreciation was
used, enter -0- on line 269, except for a corporation subject
to section 291
a Additional depreciation after 1975 (see instructions) . {26a
b Applicable percentage multiplied by the smaller of
line 24 or line 26a (see instructions), , _ , . ... . 26b
C Subtract line 26a from line 24 if residential rental property
or line 24 1s not more than line 26a, skip lines 26d and 26e ,[26¢
d Additional depreciation after 1969 and before 1976 |26d
e Enter the smallerof ine 26cor26d, , , ., , ... . 26e¢
f Section 291 amount (corporations only), . . . . . .[26f
g Add lines 26b, 26e,and26f , . . . .. ...... 26g
27 If section 1252 property: Skip this section if you did not
dispose of farmland or If this form ts being completed for a
partnership (other than an electing large partnership)
a Soll, water, and land clearing expenses |, | . 27a
b Line 27a multiphied by applicable percentage (see instructions) {27 b
c Enter the smallerof lne24o0r27b , , , , , . ... 27¢
28 If section 1254 property:
a Intangible driling and development costs, expenditures for
development of mines and other natural deposits, mining
exploration costs, and depletion (see instructions) | | | 28a
b Enterthesmallerof ine24o0r28a . ., ... ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions), . | | . 29a
b Enter the smaller of line 24 or 29a (see instructions).|29b
Summary of Part lll Gains. Complete property columns A through D through line 28b before going to line 30.
30 Total gains for all properties Add property columns Athrough D, ine24 . . . . . . . . . 0 v i e i e e 30
31 Add property columns A through D, hnes 25b, 26g, 27c, 28b, and 29b Enterhereandonlne13_ . ., . . ... ... 31
32 Subtract ine 31 from ine 30 Enter the portion from casualty or theft on Form 4684, ine 36 Enter the portion from
other than casualty or theft on Form4797,lme 6 , . . . . . . . . . . . . .. oo it 32
Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable mprioryears . . . .. 33
34 Recomputed depreciation (see instructions) .. 34
35 Recapture amount Subtract ine 34 from line 33 See the instructions for wheretoreport , , . . . 35
Form 4797 (2010)
JSA
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Fom 3868 Appligion for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury
Intemal Revenue Service P File a separate application for each return.

If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box X

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file}. You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extenston of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filng of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

[T Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAIIONY | ot e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extenston of time

to file income tax returns
Type or Name of exempt organizaton MICHELSON MEDICAL RESEARCH FOUNDATION,INC. | Employer identification number

print FKA GARY KARLIN MICHELSON M.D. CHARITABLE FOUNDATION,INC. 05-4551615
File by the Number, street, and room or suite no If a P O box, see instructions

due date for 11755 WILSHIRE BLVD. SUITE 1600

:i't‘;a]y?stge City, town or post office, state, and ZIP code For a foreign address, see instructions

Instructions LOS ANGELES, CA 90025

Enter the Return code for the return that this application s for (file a separate application for eachreturn) | . . . . .. ..
Application Return ] Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
“arm 990-BL 02 Form 1041-A 08
orm 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

o The books are inthe care of » KARLIN ASSET MANAGEMENT

Telephone No B 310 806-38700 FAXNo » 310 806-9291
o |f the organization does not have an office or place of business in the United States, check this box
o |f thus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box -4 If 1it1s for part of the group, check this box » l_, and attach

a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month {6 months for a corporation required to file Form 990-T) extension of tme
until 08/15 ,20 11 |, to file the exempt organization return for the organization named above The extension is
for the organization's return for
B calendar year2010 or
B - tax year beginning , 20 , and ending , 20

2  If the tax year entered in line 1 1s for less than 12 months, check reason D Initiat return D Final return
Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 104,820.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 79,820.

¢ Balance Due. Subtract line 3b from hne 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3cl$ 25,000.

Caution If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

For Paperwork Reduction Act Notice, see Instructions Form 8868 (Rev 1-2011)
JSA
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Form 8868 (Rev 1-2011) \ Page 2
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and check thisbox, , . . . s X
Note. Only complete Part li if you have already been granted an automatic. 3-onth extension on a previously filed Form 8868

« _If you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).
m “Additional {Not Automatic) 3-Month Extension of Time. Only filé the original {no copies needed).

Type or | Name of exempt organization MICHELSON MEDICAL RESEARCH FOUNDATION.INC Employer identification number
print FKA GARY KARLIN MICHELSON M.D. CHARITABLE FOUNDATION.INC. 95-4551615

File by the Number, street, and room or suite no |f a P O box, see instructions.

extended | 11755 WILSHIRE BLVD., SUITE 1400

filng your City, town or post office, state, and ZIP code For a foreign address, see instructions

rewm. See | ;0§ ANGELES, CA 90025

Enter the Return code for the return that this application 1s for (file a separate application for eachretun) | |, | e
Application Return ] Application Return
is For _ . Code |lisFor Code
Form 990 01 )

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 08
Form 980-PF 04 Form 5227 10
Form 990-T {(sec. 401(a) or 408(a) trust) 05 | Form 6069 11
Form 990-T (trust other than above) 06 Form- 8870 12

STOPI Do not complete Part Il if you were not already granted dn-aufomatic 3-month extension on a previously filed Form 8868.
« The books are nthe care of » KARLIN ASSET MANAGEMENT
Telephone No. » 310 806-9700 FAX No. » 310 806-9291
e If the organization does not have an office or place of business in the United States, check thisbox | . .. . ... .. .. » D
o |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . thisis
for the whole group, check this box > I:I . If it 1s for part of the group, check this box » [_] and attach a

list with the names and EINs of all members the extension Is for
4 | request an additional 3-month extension of time until 11/15 ,20 11
§ For calendar year 2010 | or other tax year beginning . 20 , and endt , 20
§ If the tax year entered n line 5 1s for less than 12 months, check reason. L_I Inttial return & Final return
Change In accounting period
7  State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO FILE A COMPLETE
AND ACCURATE TAX RETURN, AS THE TAXPAYERS ARE IN THE COURSE OF HAVING A
FINANCIAL STATEMENT AUDIT PREPARED. THE TAX RETURNS CANNOT BE FINALIZED
UNTIL THAT AUDIT IS COMPLETE.
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax less any
nonrefundable credits See instructions.

b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and [5%
estimated tax payments made. Include any prior year overpayment allowed as a credit and any |
amount paid previously with Form 8868. '8b] 3$ 104,820.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions Bc|$ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belref,
1t ts true, correct, and complete, and that | am authonzed to prepare this form

Signature P> L%WJPM - Title P> Cpﬁ Date ) (é’/?ﬁ//{

Form 8868 (Rev 1-2011)

s 104,820.
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