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rom 990=P Return of Private Foundation OMB No 1545-0052
POSTMARK | DN or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 o
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2010, or tax year beginning » 2010, and ending , 20
G Check all that apply. (3 Initial return (O Initial return of a former public chanty (O Final return
(] Amended return (J Address change [J Name change
Name of foundation A Employer identification number
The May Family Foundation 94-6677915
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
P. 0. Box 219 970-390-5374
City or town, state, and ZIP code C If exemption application 1s pending, check here  » [_]
McCoy, CO 80463-0219 D 1. Foreign organizations, check here » [
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
O Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation . check ?e'e and attach computation >
I Fair market value of all assets at | J Accounting method: [7] Cash [J Accrual se%"',f,‘:%oc;"('g)‘:f;(f)" e wras terminated under 0
end of year (from Part Il, col. (c), UJ Other(specifyy F If the foundation 15 in a 60-month termination
line16)» $ 2,323,890.19| (Part I, column (d) must be on cash basts ) under section 507(b)(1)(B), check here >
Analysis of Revenue and Expenses (The total of (d) Disbursements
(a) Revenue and
amounts in columns (b), (c), and (d) may not necessanly equal expenses per ) Netimvestment | {e) Adusted net f°;ﬁp::;:§ le

books

the amounts in column (a) (see page 11 of the instructions} ) (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check » [] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities . . . 31,144.30 31,144.30
6a Gross rents .

b Net rental income or (Ioss)
6a Net gain or (loss) from sale of assets not on line 10 6,997 95

b Gross sales price for all assets on line 6a 317,306.05
7  Capital gain net income (from Part IV, line2) . . 929.35
8 Net short-term capital gain .
9
0

Revenue

Income modifications .
Gross sales less returns and aIIowances
Less: Cost of goods sold
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) e
12 Total. Addlines 1 through11 . . . . 38,142.25 32,073.65
13 Compensation of officers, directors, trustees etc
14  Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule) .

b Accounting fees (attach schedule) . . . . . 3,500.00

[y IR~

¢ Other professional fees (attach schedule) . . . 19,121.02 19,121 02
17  Interest .
18  Taxes (attach schedule) (see page 14 of the |nstruct|ons) 1,949 76 311.22

19  Depreciation (attach schedule) and depletion .

20 Occupancy . .

21  Travel, conferences, and meetlngs

22 Printing and publications .

23  Other expenses (attach schedule)

24 Total operating and administrative expenses.

EEMmesiidhough2s . . . . . . L L 24,570.78 19,432.24

25 Contributions, gifts, tspad . . . 97,200.00 97,200.00
@_%Msemems Add lines 24 and 25 121,770 78 19,432.24 97,200.00
20 tractline 26 fromtine 12: |

| Operating and Administrative Expenses

a Excess of revenue over expenses and disbursements (83,628.53)
T b m i 2 ome (if negative, enter -0-) 12,641.41
¢ Adjusted net income (if negative, enter -0-) X 0.00
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2010 P
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Form 990-PF (2010}

Page 2

Attached schedules and amounts n the description column

Balance Sheets should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

{(a) Book Value

(b) Book Value

{c) Farr Market Value

1 Cash—non-interest-beanng .
2  Savings and temporary cash |nvestments . 124,391.14 106,645.27 106,645.27
3 Accountsrecevable®» ) | ]
Less: allowance for doubtful accounts®» __
4 Pledges receivable®» ]
Less- allowance for doubtful accounts > ______
5 Grants receivable .
6 Recewvables due from offlcers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . e e e e e
7  Other notes and loans receivable (attach schedule) »
@ Less: allowance for doubtful accounts®»_
@| 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 2,003,193.64 1,923,116 84 2,217,244.92
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equpment: basis» ]
Less: accumulated depreciation (attach schedule)»
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment basis »
Less' accumulated depreciation (attach schedule)y®»
15  Other assets (descnibe » Unsettled stock purchases/sales ) 7,805 56
16 Total assets (to be co-rn_éie_ted by all filers—see the
instructions. Also, see page 1, item ) 2,135,390.64 2.029,762.11 2,323,890 19
17  Accounts payable and accrued expenses .
o | 18 Grants payable .
2119  Deferred revenue
3 20 Loans from officers, directors, trustees and other dlsquahf ed persons
8121 Mortgages and other notes payable (attach schedule) .
=22 Other liabilities (describe » Uncleared donation checks ) 40,500.00 18,500.00
23  Total liabilities (add Iines 17 through 22) .. 40,500.00 18,500.00
Foundations that follow SFAS 117, check here . >
3 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . 2,094,890.64 2,011,262.11
% 25 Temporarily restricted
m | 26 Permanently restricted .
z Foundations that do not follow SFAS 117 check here > D
c and complete lines 27 through 31.
5 27  Capital stock, trust principal, or current funds .
e 28 Paid-in or capital surplus, or land, bldg., and equipment fund
9129 Retaned earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) . 2,094,890.64 2,011.262.11
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) - 2,135,390.64 2,029,762.11
Analysis of Changes in Net Assets or Fund Balances
Tota| net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . e e e e e 1 2,094,890 64
2 Enter amount from Part |, line 27a 2 (83,628.53)
3 Other increases not included in line 2 (rtemlze)> e 3 0.00
4 Addlines 1,2,and 3 . . 4 2,011,262.11
5 Decreases not included in line 2 (i temlze) > ____________________ 5 0.00
6 Total net assets or fund balances at end of year (line 4 minus line 5)— ZPartil, column (b), line 30 . 6 2,011,262.11

Form 990-PF (2010)




Form 990-PF (2010) Page 3
Flgdld Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (5) pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S:%%’::ﬁgﬁ (mo , day, yr) {mo , day, yr)
1a Various Corporate Securities (see schedule attached) P
b
c
d
e
() Gross sales price {f} Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a 317,306 05 310,308.10 6,997.95
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ® Gans (Col (h) gan minus
) Adjusted basis {k) Excess of co! (1) col (K}, but not less than -0-) or
MFMV asof 12/31/69 as of 12/31/69 over cal (), if any Losses (from col ()
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 2 6.997 95
3  Net short-term capita! gain or (joss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstructions).}
If (loss), enter -0- in Part |, line 8 3 929.35
XX Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? {1 Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) b) (©) (d)
Calendar yggrs?oe?::?/g:ragségmmng i) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col g)sg:\:lété?jnb?ggl ©)
2009 97,200.00 2,065,723.94 0.047053
2008 82,850 00 1,773,244 88 0.046722
2007 113,962.50 2,257,268 98 0.050487
2006 138,918 48 2,869,501 34 0.048412
2005 145,126.04 2,536,609 71 0.053621
2  Total of line 1, column (d) . 2 0.246295
3  Average distribution ratio for the 5- year base penod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years I 3 0 049259
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2,065,723.94
5  Multiply ine 4 by line 3 5 101,755 50
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 126 41
7 Addlines5and6 7 101,881.91
8  Enter qualifying distributions from Part XII, line 4 . 8 97,200 00

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)




“Form 980-PF (2010) Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 252 82
here® [J and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. {b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 500/ 00
Exempt foreign organizations —tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . Ce e 6d
7  Total credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here l:| |f Form 2220 1S attached
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . N
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax » 2471 18 Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either drrectly or mdrrectly) for polltrcal purposes (see page 19
of the instructions for defintion)? . . . . . . 1b v
If the answer i1s “Yes"” to 1a or 1b, attach a deta/led descnpt/on of the actvities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year? .. . .. 1c v
d Enter the amount (if any) of tax on political expenditures {section 4955) |mposed durlng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 v
If “Yes,” attach a detailled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

252| 82
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incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 v

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .o o 4b

§ Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year'7 e e 5 v

If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . 6 v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part i, col. (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the

instructions) ™ califormia
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . gb| v

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or ] -
4942()(5) for calendar year 2010 or the taxable year beglnnlng in 2010 (see instructions for Part XIV on page

27)? If “Yes,” complete Part XIV . . . . 9 v
10 Did any persons become substantial contnbutors durlng the tax year? If “Yes attach a schedule l/stlng their
namesandaddresses . . . . . . . . . . L . oo oo e e e 10 4

Form 990-PF (2010)




Page 5

” Form 990-PF (2010)
mStatements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . . . e R T v
13  Dud the foundation comply with the public |nspect|on requirements for its annual returns and exemption application? | 13 | v
Website address » _ None
14 The books are in care of » Nowell R May Telephone no. » 970-390-5374
_________ ZIP+4 » __ 81657.5449
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here. . . . . . . » (]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P lﬁ |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 v
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes,“ enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . .« +« OYes No
(3) Furnish goods, services, or facllities to (or accept them from)ad:squalmed person? . . [JYes {vINo
‘ (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
| (5) Transfer any income or assets to a disqualified person (or make any of either available for
| the benefit or use of a disqualfied person)? . . . . . . . . . .. . . OYes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a perniod after
termination of government service, if terminating within 90 days.) . . . OYes No
b If any answer 1s “Yes” to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . . . 0O
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 . . . . .o 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlIl) for tax year(s) beginning before 2010? . . . . . .« « « . [OYes No
If “Yes,” st the years» 20 .20 ,20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions,) . . . . . . . . 2b v
i ¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| > 20 , 20 , 20 , 20
| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear? . . . . . . . . . . . . . . .o« . . . . OYes [/INo
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the iapse of
the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2010.) . . . . . . . . . . . . . e 3b v
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b v

Form 990-PF (2010)




* Form 990-PF (2010)

Page 6

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(g))? (O Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . O Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) Jves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes No

b If any answer 1s “Yes"” to 5a(1}+(5), did any of the transactions fall to qualfy under the exceptions descnbed n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here » [

¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

j because it maintained expenditure responsibility for the grant? Ovyes [INo
} If “Yes,” attach the statement required by Regulations section 53.4945-5(d)
% 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . . . . . . . . o [ Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average {c) Compensation {d) Contnbutions to
hours per week (If not paid, enter employee benefit plans
devoted to position -0-) and deferred compensation

6l |/

7b

(e) Expense account,

(a) Name and address other allowances

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
\ If none, enter “NONE.”

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b} Title, and average
hours per week
devoted to position

(e) Expense account,

(a) Name and address of each employee paid more than $50,000 ‘other allowances

{c) Compensation

Total number of other employees paid over $50,000 . . . S NONE

Form 990-PF (2010)




" Form 990-PF (2010)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Total number of others recetving over $50,000 for professional services . . . N NONE
P &8 Summary of Direct Charitable Activities
List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
Y,
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
LI
2 e
All other program-related investments See page 24 of the instructions
<
Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . . ... ... .P NONE

Form 990-PF (2010)




" Form 990-PF (2010) Page 8
U8 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in camrying out chantable, etc.,
purposes’
a Average monthly farr market value of securities 1a 2,015,648.08
b Average of monthly cash balances 1b 81,497.58
¢ Farr market value of all other assets (see page 25 of the |nstruct|ons) 1c 0.00
d Total (add lines 1a, b, and c) 1d 2,097,181.66
e Reduction claimed for blockage or other factors reported on Irnes 1a and
1c (attach detailed explanation). . . . . . e e e l 1e [ 0.00
2  Acquisition indebtedness applicable to line 1 assets 2 000
3 Subtract Iine 2 from line 1d . . 3 2,097,181.66
4  Cash deemed held for charitable actlvmes Enter 1 ‘/z % of hne 3 (for greater amount see page 25 of
the instructions) . .. 4 31,451.72
5 Net value of noncharitable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 2,065,723.94
6  Minimum investment return. Enter 5% of line 5 . 6 103,286.19
=14 @4{] Distributable Amount (see page 25 of the mstructlons) (Sect|on 49420)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part )
1 Minimum investment return from Part X, line 6 . e e e e e e 1 103,286 19
2a Tax on investment income for 2010 from Part VI, ine5 . . . . . . 2a 252.82
b Income tax for 2010. (This does not include the tax from Part V1) - 2b 000
¢ Add lines 2a and 2b . 2c 252 82
3 Distributable amount before adjustments Subtract I|ne 2c from ||ne 1 3 103,033 37
4  Recoveries of amounts treated as qualifying distributions 4 000
5 Addlines3and4 . 5 103,033.37
6 Deduction from distrnibutable amount (see page 25 of the |nstruct|ons) 6 0.00
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 103,033.37
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc., purposes: _
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 97,200.00
b Program-related investments —total from Part I1X-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltable etc °
purposes . 2 0.00
3 Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior IRS approval required) . 3a 0.00
b Cash distribution test (attach the required schedule) . 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ime 4 | 4 97,200.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0.00
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 97,200 00

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)
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Undistributed Income (see page 26 of the instructions)

Distnibutable amount for 2010 from Part XI,
ine 7 . Coe
Undistributed income, if any, as of the end of 2010:
Enter amount for 2009 only . .
Total for prior years: 20,20 ,20

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

103,033 37

0.00

0.00

Excess distnbutions carryover, if any, to 2010:
From 2005

From 2006 8,756.35

From 2007

From 2008 2,317.88

From 2009

Total of lines 3a through e .
Qualfying distnibutions for 2010 from Part XII
line4:» $ 97,200.00

Applied to 2009, but not more than line 2a .
Applied to undistnbuted income of pror years
(Election required —see page 26 of the instructions)
Treated as distnibutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years’ undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . . .
Undistnbuted income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2011 Lo
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(9)(3) (see page 27 of the
instructions) . .

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

11,074 23

0.00

0.00

0.00

91,959 14

5,240.86

11,074.23

11,074.23

5,240.86

0.00

0.00

000

0.00

000

0.00

0.00

5,240.86

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 . 5,240.86

Form 990-PF (2010)




" Form 990-PF (2010) page 10
Part ({4 Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling R . > N/A

Check box to indicate whether the foundation Is a private operating foundation described in section [] 4942()(3) or [ ] 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed Lo

85% of line 2a

Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter-
(1) Vvalue of all assets
(2) value of assets qualifying under

section 4942()(3)(B)(1)

“Endowment” alternative test—enter /5
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on ~
securities loans (section
512(a)(5)), or royalties)

2) Support from general public

5 or more exempt

organlzatlons as provided n
section 49420)(3)(8)(|||)

(3) Largest amount of support from

an exempt organization

4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matenals they should nclude*

Any submission deadlines*

Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2010)




" Form 990-PF (2010) Page 11
(C1a@AM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H If reciptent 1s an individual,
ReCIplent show any relatonship to F:tur:datu:n Purpose of grant or Amount
" any foundation manager atus o contribution ou
Name and address (home or business) or substantial contributor | fecipient
a Paid during the year
See Attached Schedule Public |Stated Charitable Purpose 97,200.00

Total Coe > 3a 97,200.00
b Approved for future payment
Total » 3b 0.00

Form 990-PF (2010)




- Form 930-PF (2010)

Page 12

ZREENY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:

b - T« B -

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dwidends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property . .
Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net iIncome or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue: a

Qb wWwN

'y
- QOO0 O~NO®

-l

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See page 28 of
the instructions }

14

6,997 95

b

Cc

d

e

12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet In line 13 instructions on page 29 to verify calculatlons )

0 00 [

38,142 25

13

38,142 25

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income i1s reported in column (e¢) of Part XVI-A contributed importantly to the
v actiom{)hshryent of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions

NOT APPLICABLE

Form 990-PF (2010}



" Form 990-PF (2010) Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
()Cash . . . . . . . . . . e A P TR
(2) Otherassets . . . e e e e e . e 13(2)
b Other transactions . !
(1) Sales of assets to a nonchantable exempt organization . . . Lo e 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . . .. . .o 1b(2) v
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursement arrangements . . . . . e e L. . e 1b(4) v
(5) Loans or loan guarantees . . e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons e e e e e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
S|gn belief, it s true, correct, and complete Declargtion of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here } /h | 5”8 7/ } Co-Trustee
Signature oflbfﬁcer or trustee Daté Title
Paid Print/Type preparer’s name Preparer's signature /é‘ Date/v /f Check " PTIN
Preparer Russell L. Bohne /2444/[ self-employed P01406846
Use Only Firm's name _ » Law Office of Russell LyBohne Fuem's EIN » 75.2986263
Firm's address » 550 Hamilton Avenue, Suite 338, Palo Alto, CA 94301-2031 Phone no 650-321-3777

Form 990-PF (2010)




The May Family Foundation
94-6677915
2010 Form 9S90-PF

Supporting Schedules

Part I, Line 16b -- Accounting Fees:

The following accounting fees were paid by the foundation during the
calendar year ended 12/31/10:

Date Pavee Amount

05/28/10 Russell L. Bohne, Palo Alto, CA $ 3,500.00
The accounting fees were paid for preparation of the 2009 Form 990-PF and

related California returns for the foundation, including the annual report to the
California Attorney General, Registry of Charitable Trusts.

Part I, Line 16c - - Other Professional Fees:

The following other professional fees were paid by the foundation during
the calendar year ended 12/31/10:

Date Payee Amount
01/29/10 Citigroup Global Markets Inc. (credit) s (72.20)
03/19/10 Citigroup Global Markets Inc. 4,882.03
06/18/10 Citigroup Global Markets Inc. 4,683.88
09/17/10 Citigroup Global Markets Inc. 4,506.57
11/30/10 Citigroup Global Markets Inc. (credit) (14.72)
12/17/10 Citigroup Global Markets Inc. 4,966.35

Total Advisory Fees $ 18,951.91

The above-noted other professional fees were for quarterly investment and
advisory services for a managed portfolio account for calendar year 2010.

In addition, certain brokerage fees were paid which were related to some

of the American Depository Receipts (ADRs) held by the foundation. Those ADR
fees totaled $169.11.

Summary:

Total Advisory Fees $ 18,951.91
Total ADR Fees 169.11

Total Other Professional Fees $ 19,121.02




Part I, Line 18

The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

-- Taxes:

The following taxes were paid by the foundation during the calendar year

ended 12/31/10:
Date

05/02/10
05/02/10
05/02/10
05/02/10

Pavee

California Department of Justice
California Franchise Tax Board

United States Treasury -- 2009 tax due
United States Treasury -- 2010 tax deposit

Total Domestic Taxes
Foreign Taxes Withheld From Dividends

Total Taxes Paid

Amount

25.00
10.00
311.22
500.00

$ 846.22

1,103.54

$ 1,949.76

The domestic taxes paid during calendar year 2010 included the 2009 tax on
net investment income under IRC §4940, the annual fee due to the California

Franchise Tax Board,
Registry of Charitable Trusts,

Department of Justice.

Additionally,

investment income under IRC §4940.

and the annual fee for registering with the office of the
Office of the Attorney General of California,

a deposit of $500.00 was made toward the 2010 tax on net



The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part 1II, Line 15 -- Other Assets:

The other assets consisted of purchases or sales of corporate securities that
were entered into, but unsettled, at the end of the tax year, as follows:

Beginning of Year:

Transaction Settle Settlement

Security Date Date Amount
Sell 158 sh., XTO Energy Inc. 12/31/09 01/06/10 $ 7,400.16
Buy 282 sh., Weatherford Int’'l Ltd. 12/31/09 01/05/10 (5,093.23)
Sell 117 sh., XTO Energy Inc. 12/31/09 01/15/10 5,498.93
Total Other Assets $ 7,805.86

End of Year:

No unsettled transactions.




The May Family Foundation
94-6677915
2010 Form 930-PF

Supporting Schedules

Part TI, Line 10b:

The following is a list of the foundation’s holdings of corporate stock (at
book value) at the beginning and end of the calendar year ended 12/31/10:

Beginning End of
of Period Period

100 sh., Agro Corporation 3,223.17 0.00
475 sh., Rkamai Technologies Inc. 8,247.78 8,247.78
130 sh., Allied World Assurance 5,341.15 5,341.15
180 sh., Amazon.com Inc. 9,127.37 9,127.37
155 sh., Amgen Incorporated 8,648.88 8,648.88
245 sh., Amgen Incorporated 16,801.52 0.00
195 sh., Amgen Incorporated 0.00 13,374.60
445 sh., ASML Holdings NV 9,428.26 0.00
145 sh., ASML Holdings NV 0.00 3,072.13
100 sh., ASML Holdings NV 1,569.17 1,569.17
615 sh., Anardko Petroleum Corp. 26,394.33 0.00
340 sh., Andarko Petroleum Corp. 0.00 15,089.58
113 sh., Anheuser-Busch-Inveb Sponsored ADRs 0.00 6,550.61
65 sh., Apache Corporation 0.00 5,9873.10
1,200 sh., Applied Materials Inc. 17,323.57 17,323.57
215 sh., A T & T Incorporated 5,229.53 5,229.53
675 sh., Atlas Copco AB Sponsored ADRs 7,978.61 7,978.61
490 sh., Autodesk Incorporated 18,412.47 18,412.47

Subtotals $ 137,725.81 $ 125,938.55




Part ITI,

The May Family Foundation

94-6677915

2010 Form 990-PF

Supporting Schedules

Line 10b, cont’d:

500

170

245

290

320

690

470

75

465

320

163

85

810

630

52

33

150

36

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

Balances Forward

AXA S.A. Sponsored ADRs

BASF S.E.

Babcock & Wilcox Company
British Petroleum PLC ADRs
Baker Hughes Inc.

Bank of America Corporation
Bank of America Corporation
Bank of America Corporation
Bank New York Mellon Corporation
Bed Bath & Beyond

Berkshire Hathaway Class B
Berkshire Hathaway Class B

BHP Billiton Ltd Sponsored ADR
Biogen Idec Inc.

Biogen Idec Inc.

Blackrock Inc.

Blackrock Inc.

Boeing Company

Boeing Company

Subtotals

Beginning
of Period

$ 137,725.
15,755.
10,693.

0.
18,894.
15,530.
13,117

5,708.

11,710.

20,280.

5,663.

35,596.

6,668.

9,924.

0.

$ 307,270.

81

00

00

00

95

53

.21

62

.00

.00

63

51

.00

52

78

.00

72

.00

93

00

21

End of

Period

$ 125,938.
15,755.
10,693.

6,031.
0.
15,530.
0.
5,708.
1,274.
11,514.
11,710.
0.
9,005.
5,663.
0.

25, 345.
6,668.
5,420.

9,924.

55

00

00

58

00

53

00

62

79

40

63

00

26

52

00

04

72

74

93

2,312.22

$ 268,497.

53




Part ITJ,

The May Family Foundation

94-6677915

2010 Form 990-PF

Supporting Schedules

Line 10b, cont’d:

390
430

590

66

| 820
| 380
;
40

330

335

1,900

97

145

530

459

1,877

180

240

80

sh.

sh.

sh.

sh.

sh.

sh.

sh

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

Balances Forward S
, Broadcom Corporation Class A
, CRH Plc ADRs
, CVS Caremark Corporation
, CVS Caremark Corporation
, Cablevision Systems Corporation
, Canon Incorporated ADRs
., Carnival Corporation
, Carnival Corporation
, Celgene Corporation
, Chubb Corporation
, Cisco Systems, Inc.
, Citrix Systems Inc.
, Citrix Systems Inc.
, Coca Cola Company
, Coca Cola Company
, Comcast Corporation Class A
, Conocophillips
, Covidien Limited
, Cree Inc.

Subtotals $

Beginning

of Period

307,270.
8,287,
15,645.
17,063.
0.
20,825.
15, 640.
4,415.
0.
16,587.
12,713.
35,844.

2,585.

23,133.

30,683.

0.

10,465.

1,983.81

523,146.

21

50

55

61

00

29

76

09

00

50

40

64

84

.00

60

.00

44

00

90

14

End of

Peraiod

$ 268,497.
8,287.
15,645,
17,063.
2,031.
17,272,
15, 640.
4,415.
1,295,
16,587.
12,713.
35,844,
0.
8,664.
0.
20,034
30,683.
9,630.

10, 465.

53

50

55

61

04

50

76

09

31

50

40

64

00

82

00

.57

44

00

90

1,983.81

$ 496,756.

97




The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part TI, Line 10b, cont’d:

Beginning End of

of Peraiod Period
Balances Forward $ 523,146.14 $ 496,756.97
35 sh., Cree Inc. 0.00 2,449.13
670 sh., Danone Sponsored ADRs 10,720.00 10,720.00
230 sh., Deere & Company 12,559.60 0.00
215 sh., Deere & Company 0.00 11,743.99
180 sh., Devon Energy Corporation 11,350.07 11,350.07
130 sh., Diageo PLC Sponsored ADRs 10,817.30 10,817.30
910 sh., Walt Disney Company 21,599.02 0.00
814 sh., Walt Disney Company 0.00 19,342.22
290 sh., Directv Class A 5,652.05 5,652.05
222 sh., Dolby Laboratories Inc. 6,603.92 6,603.92
190 sh., Dover Corporation 9,348.69 9,348.69
1,200 sh., Ebay Incorporated 34,591.65 34,591.65
465 sh., Electronic Arts 28,628.84 0.00
209 sh., Electronic Arts 3,691.90 0.00
226 sh., Electronic Arts 4,026.87 0.00
55 sh., Emcor Group Inc. 0.00 1,243.00
310 sh., Emerson Electric Company 9,507.70 0.00
255 sh., Emerson Electric Company 0.00 7,820.85
675 sh., Ericsson L M Telecommunications 6,415.59 6,415.59
Subtotals $ 698,659.34 S 634,855.43




Part IT,

The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Line 10b, cont’d:

545

790

660

60

55

375

640
25
90

150
70

360

1,120

340

120

250
45
29

480

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

Beginning
of Period

Balances Forward $ 698,659.34
Ericcson L M Telecommunications 0.00
Expedia Inc. 14,524.80
Expedia Inc. 0.00
First Solar Incorporated 6,920.98
First Solar Incorporated 0.00
Fluor Corporation (new) 13,673.73
Forest Laboratories Inc. 25,498.09
Forest Laboratories Inc. 0.00
Franklin Resources Inc. 6,072.37
Freeport McMoran Copper & Gold 4,247.72
Freeport McMoran Copper & Gold 0.00
Gap Incorporated 6,324.04
General Electric Company 39,341.11
Genzyme Corporation 26,210.57
Genzyme Corporation 0.00
GlaxoSmithKline Plc 10,583.42
GlaxoSmithKline Plc 0.00
Google Incorporated Class A 11,479.39
Grupo Televisa S.A. ADRs 10,522.99
Subtotals $ 874,058.55

End of
Period

$ 634,855.43
5,313.79
0.00
12,538.26
6,920.98
6,431.05
13,673.73
25,498.09
730.76
»6,072.37
0.00
2,775.00
6,324.04
39,341.11
0.00
9,250.79
10,583.42
1,890.93
11,479.39

10,522.99

$ 804,202.13



The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part 1T, Line 10b, cont’d:

Beginning End of

of Period Period
Balances Forward $ 874,058.55 $ 804,202.13
150 sh., HSBC Holdings Plc ADRs 10,940.61 10,940.61
280 sh., Halliburton Company Holdings 9,448.44 9,448.44
205 sh., Hess Corporation 10,980.66 10,980.66
60 sh., Hess Corporation 0.00 1,640.38
1,200 sh., Home Depot Inc. 40,976.88 0.00
950 sh., Home Depot Inc. 0.00 32,727.48
350 sh., Honda Motor Company Ltd ADRs 10,435.50 10,435.50
340 sh., Honeywell International Inc. 12,274.32 12,274.32
4,290 sh., Hong Kong & China Gas ADRs 10,725.00 10,725.00
220 sh., Hutchison Whampoa Ltd. ADRs 10,472.00 10,472.00
263 sh., Icon Plc Sponsored ADRs 0.00 7,302.48
569 sh., Immunogen Incorporated 0.00 4,4%90.75
530 sh., ING Groep NV Sponsored ADRs 16,063.51 16,063.51
1,057 sh., ING Groep NV Sponsored ADRs 8,882.04 8,882.04
1,110 sh., Intel Corporation 24,008.74 0.00
315 sh., Intel Corporation 0.00 6,813.29
470 sh., Isis Pharmaceuticals 0.00 4,287.62
435 sh., JP Morgan Chase & Company 18,173.17 18,173.17
143 sh., JP Morgan Chase & Company 0.00 5,701.87

Subtotals $ 1,057,439.42 $ 985,561.25




The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part II, Line 10b, cont’d:

Beginning End of
of Peraiod Period

Balances Forward $ 1,057,439.42 $ 985,561.25

70 sh., Jacobs Engineering Group Inc. 2,987.60 2,987.60
630 sh., Johnson & Johnson 34,737.89 34,737.89
150 sh., Jones Lang LaSalle Inc. 5,124.01 5,124.01
720 sh., Juniper Networks Incorporated 11,900.34 11, 900. 34
275 sh., Keycorp new 1,507.83 1,507.83
270 sh., Kononklijke Philips Electronics 10,313.60 10,313.60
7 sh., Kononklijke Philips Electronics 0.00 234.78
190 sh., L3 Communications Holdings Inc. 20,113.88 20,113.88
164 sh., LaSalle Hotel Properties SBI 1,307.34 0.00
530 sh., Lawson Software Incorporated 3,115.70 3,115.70
120 sh., Liberty Global Incorporated 4,511.52 0.00
750 sh., Liberty Media Holdings Corp. 11,977.60 11,977.60
412 sh., Liberty Media Holdings Corp. CAP 6,352.27 0.00
760 sh., Liberty Media Holdings Corp. CAP 0.00 2,249.70
69 sh., Liberty Media Corp. Starz 2,162.15 0.00
60 sh., Marriott International Inc. 989.24 0.00
225 sh., Mattel Inc. 4,471.17 4,471.17
55 sh., Mattel Inc. 0.00 1,260.57
490 sh., McDermott International Inc. 12,615.73 6,584.15
Subtotals $ 1,191,627.29 $ 1,102,140.07




The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part II, Line 10b, cont’d:

Beginning End of

of Period Period
Balances Forward $ 1,191,627.29 $ 1,102,140.07
470 sh., Merck & Company Inc. 18,168.08 18,168.08
150 sh., Mettler Toledo International Inc. 15,826.14 0.00
90 sh., Mettler Toledo International Inc. 0.00 9,495.68
1,100 sh., Macrosoft Corporation 29,688.68 29,688.68
1,800 sh., Mitsubishi UFJ Financial Group 16,090.20 16,090.20
130 sh., Monsanto Company New 0.00 10,084.58
90 sh., Morgan Stanley 2,818.25 2,818.25
535 sh., Morgan Stanley 0.00 15,075.72
28 sh., Murphy 0Oil Corporation 1,864.25 0.00
650 sh., NASDAQ Omx Group Inc. 21,655.00 21,655.00
468 sh., National Bank of Greece S.A. ADRs 5,299.47 0.00
250 sh., National Oilwell Varco Inc. 13,260.86 13,260.86
310 sh., Nestle S.A. Sponsored ADRs 13,330.00 13,330.00
9980 sh., News Corporation Class B 17,542.40 17,542.40
440 sh., Nippon Telephone & Telegraph ADRs 10,623.76 0.00
290 sh., Nokia Corporation Sponsored ADRs 10,722.75 10,722.75
65 sh., Noble Energy Incorporated 0.00 3,953.98
870 sh., Nomura Holdings Inc. ADRs 11,564.93 11,564.93
110 sh., Northrop Grumman Corporation 4,872.93 4,872.93
Subtotals $ 1,384,954.99 $ 1,300,464.11




Part TI,

The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Line 10b, cont'’d:

95

545

160

100

390

690

546

353

230

400

120

330

275

25

360

415

100

150

70

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh

sh

sh

sh.

sh

sh.

sh.

sh.

sh

sh.

sh.

sh

Beginning

of Period

Balances Forward $ 1,384,954.99
, Northrop Grumman Corporation 0.00
, Novartis AG ADRs 27,070.13
, Novo-Nordisk A.S. ADRs 10,310.80
, Novo-Nordisk A.S. ADRs 0.00
, Nucor Corporation 16,998.84
, Nvidia Corporation 10,262.51
, Nvidia Corporation 0.00
., Oracle Corporation 0.00
., Orix Corporation Sponsored ADRs 15,691.93
., Pall Corporation 15,335.68
, Parker-Hannifin Corporation 5,091.55
., Pepsico Incorporated 16,099.38
, Pepsico Incorporated 0.00
, Petrobras 748.42
, Procter & Gamble Company 15,518.85
., Qualcomm Incorporated 16,869.47
, Rio Tinto Plc 3,519.55
, Rio Tinto Plc 0.00
., Robert Half International Inc. 1,816.52

Subtotals $ 1,540,288.62

End of

Period

$ 1,300,464.
5,999.
27,070.
0.
6,444
16,998.
10,262.
7,864.
9,982.
15, 691.
15, 335.

5,0091.

13,416.
748.

15, 518.

3,5189.
6,824.
0.

$ 1,461,231,

11

16

13

00

.25

84

51

37

15

93

68

55

.00

15

42

85

.00

55

31

00

96



The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part IT, Line 10b, cont’d:

Beginning
of Period
Balances Forward $ 1,540,288.62
250 sh., Roche Holdings Ltd. Sponsored ADRs 10,284.81
35 sh., Roche Holdings Ltd. Sponsored ADRs 1,146.506
435 sh., Safeway Incorporated new 8,753.53
405 sh., Sandisk Corporation 10,137.56
320 sh., SAP Aklengesellschaft ADRs 15,497.12
210 sh., Schlumberger Ltd. 11,469.46
365 sh., Schlumberer, Ltd. 0.00
660 sh., Schwab Charles Corporation 8,898.98
220 sh., Schwab Charles Corporation 0.00
920 sh., Seagate Technology Inc. 20,956.22
36 sh., Seagate Technology, Inc. 0.00
110 sh., Sears Holdings Corporation 10,436.68
190 sh., Shire Plc Sponsored ADRs 10,773.04
160 sh., Smith & Nephew Plc ADRs 10,737.94
375 sh., State Street Corporation 17,660.27
235 sh., Suncor Energy Inc. 7,553.57
35 sh., Suncor Energy Inc. 0.00

910 sh., Taiwan Semiconductor
Manufacturaing Co. Ltd. ADRs 6,517.73
120 sh., Telefonica S.A. Sponsored ADRs 10,313.90
Subtotals $ 1,701,425.99

-10-

End of

Period

$ 1,461,231.
0.

0.
8,753.
10,137
15,497.
0.
20,180.
8,898.
3,367.
20,956.
402.

0.
10,773.

10,737.

7,553.

1,104.

0.

10,313,

96

00

00

53

.56

12

00

09

98

34

22

18

00

04

94

.00

57

68

00

90

$ 1,589,908.

11




Part 11,

The May Family Foundation

94-6677915
2010 Form 990-PF

Supporting Schedules

Line 10b, cont’d:

450
1,500
1,300

195

150

310

145

590

650

360

220

313

500

430

110

75

930

230

465

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

sh.

Balances Forward

Tesco Plc Sponsored ADRs

Texas Instruments Inc.

Texas Instruments Inc.

Thermo Fisher Scientific Inc.
Total S.A. Sponsored ADRs

Trend Micro Inc. Sponsored ADRs
Tutor Perini Corporation

Tyco Electronics Ltd.

Tyco International Ltd. (New)
UBS AG (New)

UBS AG (New)

US Bancorp Delaware (new)
Unilever Plc Sponsored ADRs
United Overseas Bank Ltd. ADRs
United States Steel Corporation
United States Steel Corporation
Unitedhealth Group Incorporated
Vertex Pharmaceuticals Inc.
Vestas Wind Systems

Subtotals

-11-

$ 1,701,425.
10,755.
34,991.

0.

0.
10,719.
10,664.
2,971.
20,859.
26,221.
12, 605.

0.

0.
11,298.
10, 556.

6,108.

43,406.
6,160.
0.

$ 1,908,745.

Beginning
of Period

99

00

96

00

00

89

00

62

04

00

23

00

00

39

50

92

.00

94

71

00

19

End of

Period

$ 1,589,908.
10, 755.
0.
30,441.
9,535.
10,719.
10, 664.
0.
20,764.
26,221.
12, 605.
3,768.
8,187.
11,298.
10, 556.
6,108.
3,708.
43,406.
6,160.

8,005.

11

00

00

54

73

89

00

00

64

00

23

45

87

39

50

92

41

94

71

54

$ 1,822,816.

87



The May Family Foundation
94-6677915
2010 Form 990-PF

Supporting Schedules

Part TI, Line 10b, cont’d:

Beginning End of
of Peraiod Period
Balances Forward $ 1,908,745.19 $ 1,822,816.87
210 sh., Visa Incorporated 0.00 15,994.94
953 sh., Vodafone Group Plc Sponsored ADR 23,992.46 23,992.46
290 sh., Wal-Mart de Mexico S.A. ADRs 10,713.88 0.00
497 sh., Wal-Mart de Mexico S.A. ADRs 0.00 9,180.69
1,482 sh., Weatherford International Ltd.
new (Bermuda) 28,888.09 0.00
1,070 sh., Weatherford International Ltd.
new (Bermuda) 0.00 16,487.17
282 sh., Weyerhaeuser Company 16,010.17 16,010.17
480 sh., Weyerhaeuser Company 0.00 7,459.20
160 sh., Williams Sonoma Incorporated 3,668.51 0.00
820 sh., Yahoo Inc. 11,175.34 11,175.34
Total -- Securaities $ 2,003,193.64 $ 1,923,116.84

-12-
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The May Family Foundation

94-6677915

Supporting Schedules

Part VITI, Line 1 -- Information About Trustees:

(a) - - Name and Address

John Dickinson May
152 William Street
Catskill, NY 12414-1129

Jason May
199 Arbuelo Way
Los Altos, CA 94022-179%4

Margaret May

The Lodge at The Sequoias
501 Portola Road

Portola Valley, CA 94028

Nowell R. May

400 Conger Mesa

P. 0. Box 219

McCoy, CO 80463-0219

Diane B. May

The Academy

970 Aurora Avenue, Apt. F-306
Boulder, CO 80302-7282

Columns (c), (d), (e) -- “None”

Title

Co-Trustee

Co-Trustee

Co-Trustee

Co-Trustee

Co-Trustee

as to all Co-Trustees.

Avg. Hours

Per Week

none

none

none

2 hrs/week

none



