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Form 990"PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

Initial return
Amended retum

N

[X] Add

D Initial return of a former public charity

ress change

D Final retumn
IXI Name change

Name of foundation

JESSIE & CARL WENTE CHAR TR #812489
ELLS FARGO BANK NA TTEE

A Employer identification number
94-6422990

B Telephone number (see page 10 of the instructions)

.0.

mber and street (or P O. box number if mail is not delivered to street address)

BOX 41629

Room/suite

512-424-0126

C If exemplion application is pending, check here ¢

ty or town, state, and ZIP code

=4'AUSTIN

TX 78704-9

926

*

D 1. Foreign organizations, check here B
2. Foreign organizations meeting the

H Check type of organization: D Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust |_| QOther taxable private foundation

85% test, check here and attach computation € D
E If pnvate foundation status was terminated under

r-I_ Fair market value of all assets at

J  Accounting method: Cash [j Accrual

o]

section 507(b)(1)(A), check here

—‘end of year (from Part ll, col. (c), Other (specity) F i the foundation is 1n a 60-month termination
o ne16) @ § 7,993,601] (Part), column (d) must be on cash basis.) under section 507(b)(1)(B), check here o[]
t Partl  Analysis of Revenue and Expenses (The total of (a) Revenus and (d) Disbursements
= amounts In columns (b), (c), and (d) may not necessanly equal expgnsis per (b) Net investment (c) Adjusted net for chamable
the amounts in column (a) (see page 11 of the instructions).) 00ks neame ineome (casﬁu;g:;a an |
1 Contributions, gifts, grants, etc., received (attach schedlule) |
2 Check 0. if the foundation is not required to attach Sch. B |
3 Interest on savings and temporary cash investments 25 25 |
4  Dividends and interest from securites 150,567 150,506
58 Gross rents e aee seses eseas smee .
) b Net rental Income or (loss) X
E 6a Netgamn or (loss) from sale of assets noton ine 10 204,439 '
3 b  Gross sales price for all assets on line 6a 943,2 8 3 Py !
€7 Capital gain net income (from Part IV, line2) = 204,439) v
8 Netshort-term capitalgain = ) T
9  Income modfications 8 It 19 oty 10
10 Gross sales less returns & aIIoances i - 2
b Less: Costof goods sold T = i
¢ Cross profit or (loss) (attach schedule) = =~ VOULEN VI :
11 Other income (attach schedule) = STMT 1 24 24 i
12 Total. Addlines 1through 11 . . . ... . 355,055 354,994 0 i
o |13 Compensation of officers, directors, trustees, etc. 40,772 34,656 6,116
® |14 Other employee salaries and wages =
& |15  Pension plans, employee benefits .
S | 18a Legalfees (attach schedule) SEE STMT 2 13,545 11,513 2,032
Ig b Accounting fees (atiach schedute) =~ STMT 3 4,261 3,622 639
Z | ¢ Otherprofessional fees (attach schedule)
Sl wwerest T
B [18  Taxes (attach schedule) (see page 14 of the insAREE) 4 1,755 1,755
E 19  Depreciation (attach schedule) and depletion =~
= B 120 Occupancy ... . ... ..
:3; : 21 Travel, conferences, and meetings =
S |22 Printing and publications . L
; o 23 Other expenses (att. sch.) STMT S 35 35
n "3 24 Total operating and admlnlstratlve expenses.
5 5 Addlines 13through23 .. . ... 60,368 51,581 0 8,787
2 §- 25 Contributions, gifts, grants paid 140,773 140,773 s
!d 26 __Total expenses and disburgements. Add lines 24 fnd 25 201,141 51,581 0 149,560 -
Z 27  Subtract line 26 from line 12: : . Ny S b VA
Z a Excess of revenue over expenses and disbursements 153, 914 : i i -
-g b Netinvestment income (if negative, enter -0-) 303,413
Yo___| c__ Adjusted net income (if negative, enter -0-) ... ... OF

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010) ‘p)
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Form 990-PF (2010) JESSTE & CARL WENTE CHAR TR #812489 94-6422990 Page 2
Beginning of year End of year
" _Partil_ Balance Sheets J ot e o Soscon) | (aeokvave | Gymmivave | (o raramervane
1 Cash—on-interest-bearing . ... .. . 3,482
2  Savings and temporary cash investments 319,674 64,509 64,509
3 Accounts recelvable ’ s L e eer e s et esses tee sarzess
Less: allowance for doubtful accounts ¢
4 Pledgesrecevable ®
Less: allowance for doubtful accounts .
5 Grants recewable me  see e vseesss seee  ae sse se 4 marees 2 assenes
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) R
7 Other notes and loans recelvable (att. schedule) 0 o o i
Less: allowance for doubtful accounts & o] 0
&) 8 Inventories forsaleoruse
§ 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state government obllgatlons (attach schedule)
b Investments—corporate stock (attach schedule) =~ SEE STMT 6 . 3,196,348 7,081,834 7,927,091
¢ Investments—corporate bonds (attach schedute)
11 Investments—land, bulldings, and equipment. basis ¢ . i
Less: accumulated depreciation (attachsch) ¢
12  Investments—mortgage loans =~
13  Investments—other (attach schedule) ....................
14 Land, buildings, and equipment basis ® L - }
Less: accumulated depreciation (attach sch ) 0 o .
15  Other assets (describe ® ) SEE STATEMENT 7 ) 12,441 12,441 2,001
16  Total assets (to be completed by all fllers—-see the
instructions. Also, seepage ,item) .. . .. . 3,531,945 7,158,784 7,993,601
17 Accounts payable and accrued expenses -
ol 18 Gramspayable T R
2l 19  Deferred revenue o ST i
% 20 Loans from offucers, drrectors, trustees and other dusquallfled persons o R B
8] 21 Mortgages and other notes payable (attach schedule) =~~~ “ ;
=| 22 other iaviliies (describe ® . ) !
23 Total liabllitles (add lines 17 through 22) .. 0 : |
Foundations that follow SFAS 117, check here ______ o] : . }
@ and complete lines 24 through 26 and lines 30 and 31. Bk 1'
S| 24 Unresticted . AR
—: 25 Temporarily resticted o w et 'f«-ﬁ
| 26 Pemanently restricted I |
B Foundations that do not follow SFAS 117 check here & y iy, i
e and complete lines 27 through 31. DA
S| 27 Capital stock, trust principal, or current funds 2,145,252 2,145,252} .7 x%g Sl J
Qi 28 Paid-in or capital surplus, or land, bldg., and equipment fund ﬁ:{‘, s, PR
§ 29 Retained eamings, accumulated income, endowment, or other funds 1,386,693 5,013,532f7-" SR i
| 30 Total net assets or fund balances (see page 17 of the :’"”“fﬁ;{'ﬁ; IER
B instructions) . .. 3,531,945 7,158,784) .k T
Z| 31  Total llabliities and net assets/fund balances (see page 17 W‘h DI
, of the instructions) 3,531,945 7,158,784[.' T & 3
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), tine 30 (must agree with
end-of-year figure reported on prior years retum) 0 L 1 3,531,945
2 Enter amount from Pan ' Ime 273 e 48 8 sa 4 4 Meeeseeresresiiicecsbanessrstaese seeas  sesess  ms  eeeseresesies 2 1 53 L 9 14
3 Other increases not included i line 2 (itemize) ® SEE, STATEMENT § "~ "' = " 3 3,472,925
4 Add"n881'2‘and3 .................................................................................. 4 7’158'784
§ Decreases not included in line 2 (temize) ® ... ... . ... . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part i, column (b) n@30 ........ . . ...... 6 7,158,784
Form 990-PF (2010)

DAA
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Form 990-PF (2010) JESSIE & CARL, WENTE CHAR TR #812489 94-6422990 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estats, (bz,H°F‘,” acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D:Dlgr?;‘t&::: (mo., day, yr.) {mo., day, yr)
la__ SEE WORKSHEET
b
C
d
e
(e) Gross sales price ® D‘(’ﬁ:ﬁiﬁﬁéﬁ"’"“ (ﬁ?umnﬁ’ff ggf;s (J)hguuef(?ﬁﬁigﬂf()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(J) Adjusted basls
as of 12/31/69

(k) Excess of col. (i)

(i) F M.V. as of 12/31/69 over col. (), i any

(1) Gains (Co!. (h) gain minus
col. (k), but not less than -0-) or
Lossas (from col. (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) E If gain, also enter in Part 1, line 7 ]‘
if (loss), enter -0- in Part |, line 7 2 204,439
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
if (loss), enter -0- In Part |, line 8 3 122,001

PartV

Qualitication Under Section 4940(e) for Redt]ced Tax on Net Investment Income

(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (b) (© (d)
Calendar yggf?o‘:?:xo?,ggf li;%glnnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. :)bl)s g:e;ﬂe%nbryaggl. ©)
2009 119,807 3,505,287 0.034179
2008 178,023 3,816,794 0.046642
2007
2006
2005
2 Totalofline 1, column(d) . . . ... ... . ... .. R OUUUUUUUPRR PR | 2 0.080821
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears 3 0.040411
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lines 4 4,738,117
5 Multiplylinedbyline3 5 191,472
6 Enter 1% of net investment income (1% of Part|, line27b) 6 3,034
7 Addlines5and 8 7 194,506
8 Enter qualifying distributions from Part Xil, ine 4 . 8 149,560
if line 8 is equal to or greater than line 7, check the box in Part VI, tine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.
Form 990-PF (2010)

DAA
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Form 990-PF (2010) JESSTIE & CARL WENTE CHAR TR #812489 94-6422990 Page 4
Part VI Excise Tax Baged on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here ¢ D and enter "N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see Instructions) ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6,068
here ® [ | andenter 1% of Partl,line276 ‘
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addinestand2 3 6,068
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundanons only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter 0- 5 6,068
6 Credits/Payments: :
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . |e6a 2,479 i
b Exempt foreign organizations—tax withheld at source =~ 6b . ;
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 1,000 | '
d Backup withholding erroneously withheld =~ R I - | N |
7 Total redits and payments. Add lines 6a thoughéa 1T T T 7 3,479
8  Enter any penalty for underpayment of estimated tax. Check here 'if Form 2220 is attached = 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ®| 9 2,589
10  Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpald ............... ¢ | 10
11__ Enter the amount of line 10 to be: Credited to 2011 estimated tax Refunded & | 11
Part VIl-A____ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any politcal campaign? .. 0. 1a X
b Did it spend more than $100 during the year (either directly or mdxrectly) for political purposes (see page 19
of the instructions for defintbon)? . L X
If the answer is "Yes® to 1a or 1b, attach a detailed description of the actlvmes and copies of any materials , |
published or distributed by the foundation in connection with the activities. N E i
| ¢ Did the foundation fite Form 1120-POL for thisyear? .~~~ 1c X
‘ d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed during the year: i ‘
(1) On the foundation. ® $ (2) On foundation managers. ¢ $ V g ;
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ’ f
on foundation managers. ¢ $ . i
2  Has the foundation engaged in any activities that have not previously been reportedto theiRS? .=~ .~ 2 X
If "Yes," attach a detalled description of the activities. ) A
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of R K
incorporation, or bylaws, or other similar instruments? If *Yes," attach a conformed copy of thechanges =~~~ ===~ . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes," has itfiled a tax retum on Form 990-Tforthisyear? . . ... .. "7 7 N/A [
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthe year? =~ .. 5 X
If "Yes,” attach the statement required by General Instruction T. . e
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: U 3; R
o By language in the governing instrument, or . «3. >
@ By state legislation that effectively amends the goveming instrument so that no mandatory directions that . " : i
conflict with the state law remain in the goveming instrument? ... ... 6] X
7  Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part Il col. (c), and Part xv 71X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the .,
moctons) & A ket |
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General e C ) N
(or designate) of each state as required by General instruction G? If *No," attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or N :
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV on page
27)?1f"Yes, complete PartXIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If *Yes," attach a schedule listing their
names and addresses — - 10 X
7/15 INT 17 FTP 25 TOT 2,631 Fom 990-PF (2010)

DAA
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Form 990-PF (2010) JESSTIE & CARL WENTE CHAR TR #812489 94-6422990

_ _Part VII-A Statements Reqarding Activities (continued)

11 At any time during the year, did the toundation directly or indirectly, own a controlled entity within the

12  Did the foundation acquire a dlrect or md:rect interest in any applicable i msurance contract before
August17,20087

13 Did the foundation comply wuth the public inspection requirements for its annual retums and exemptlon application?
Website address ¢ N/A

1 X

12 X
13| X

14 The books are in care of ¢ JAMES E. SMITH ADMINISTRATOR Telephone no. ¢ 562 528-3657

P.O. BOX 20160

Located at ¢ LONG BEACH CcA | zr+4 ¢ 90801

15  Section 4847(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—Check here ... . " o []

and enter the amount of tax-exempt interest received or accrued duringtheyear ......... .. ......... .... & |15

16  Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, secunties, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter

the name of the foreign country 4

Part Vii-B . Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any ltem s checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? e Yes

(3) Fumish goods, services, or facllmes to (or accept them from) a dlsqualmed person? Yes

(4) Pay compensation to, or pay or reimburse the expenses of, a disquaiified person? L Yes
- (5) Transfer any income or assets to a disqualified person (or make any of either available for
| the benefit or use of a disqualffied person)?

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No |f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80days.) =~ l:] Yes

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20107

2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6, Part XIll) for tax year(s) beginning before 20102 ... ... ... [J ves
If "Yes," listtheyears @ 20 ~ , 20 , 20 , 20
b Are there any years listed in 2a for WhICh the foundatlon IS not applylng the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No* and attach statement—see page 22 of the instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

¢ 20 ,2 , 20 , 20

3a Didthe foundatlon hold more than a 2% d|rect or indirect interest in any business enterprise
at any time during the year?
b If"Yes," did it have excess business holdlngs |n 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine it the

foundation had excess business holdings in 2010.)

4a Did the foundation invest during the year any amount in a manner that would ]eopardlze its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes | No

[,

k]

'})
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o
¢ *
® .
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T
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4a X

4b X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) JESSTE & CARL WENTE CHAR TR #812489 94-6422990 Page 6
PartVil-B _ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? == == = D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . H Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational I
purposes, or for the prevention of cruelty to children or animals? ...~ D Yes No
b if any answer is "Yes" to 5a(1)—~(5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53.4945 or in a curent notice regarding disaster assistance (see page 22 of the instructions)? N/A [ sb
Organizations relying on a current notice regarding disaster assistance checkhere =~~~ ¢ D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A l:] Yes D No -
If "Yes," attach the statement required by Regulations section 53. 4945-5(d) i
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums H .
on a personal benefit contract? .. . D Yes No ‘
b Did the foundation, during the year pay premlums, dlrectly or mdlrectly, on a personal benefit contract? 6b X
If *Yes* to 6b, file Form 8870. b
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? =~ D Yes No
b _If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .  ...... .. N/A | 7b

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and thelr compensation (see page 22 of the instructions).

) d) Contributions t
(b) Title, and average (¢) Compensatio: (
(a) Name and address hours per week | (If not pald, ent ?mployededbefnefl (e) ixpenlse account,
devoted to positich -0-) plans and deferred other allowances
compansation
. WELLS FARGO BK NA TTEE;MAC T6607021  AUSTIN _ . . _  [TRUSTEE as R
P.0. BOX 41629 TX 78704- 9926 7.00 40,772 0 0

2 Compensation of five highest-pald employees (other than those included on
If none, enter “"NONE."

line 1 — see page 23 of the Instructions).

d) Contnbutions {
(b) Title, and average (
(a) Name and address of each employee paid mora than $50,000 hours per week | (¢) Compensatior employee benafi} () Expense account,
devoted to positid plans and de_fen' other allowances
compensation
NONE e i
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2010)

DAA
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Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “"NONE."

(a) Name and address of each person pald more than $50,000 (b) Type of service

(¢) Compensation

Total number of others receiving over $50,000 for professional services .. ... . ... . . .., L3 [
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
T N A
2 e e e e e e e e s
B e e e e s
4 .......................................................................
Part IX-B ' Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on Iines 1 and 2. Amount
1 N A
2 ....................................................................................
All other program-related Investments. See page 24 of the instructions.
3 ........................................................................................

| Total. Add lines 1 through 3 — — —
Form 990-PF (2010)

DAA



Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securies 1a 4,221,169
b Averageof monthly cashbalances 1b 233,066
¢ Fair market value of all other assets (see page 25 of the |nstructlons) ______________________ 1c 356,036
d Total(addlines 1a,b,andc) .. ... .. ... ... L 1d 4,810,271
e Reduction claimed for blockage or other factors reported on hnes 1a and
fc (attach detailed explanation) o Loel of
2 Acquisition indebtedness applicable toline tassets ... .. . .. ... ... 2 0
3 Subtractline2frominetd 3 4,810,271
4 Cash deemed held for chantable actlvmes Enter 1% % of line 3 (for greater amount, see page 25 of
theinstructions) ... L 4 72,154
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4. 5 4,738,117
6___Minimum Investment return. Enter 5% of line 5 R 6 236,906
Part XI: Distributable Amount (see page 25 of the mstructnons) (Sectlon 4942(,)(3) and (;)(5) pnvate operating
foundations and certain foreign organizations check here ¢ H and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . .. .. . U ) 1 236,906
2a Taxon investment income for 2010 from Part VI, line5 | 2a 6,068].
b Income tax for 2010. (This does not include the tax from Part wI. ) ..... . L Lzl o
¢ Addimes2aand2b ... . . ... 2 6,068
3 Distrbutable amount before adjustments. Subtract line 2¢ from line VL 3 230,838
4 Recoveries of amounts treated as qualifying distributions .. 4
§ Addlines3and4 . L 5 230,838
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl,
ling1 . ... T e iiia e el 7 230,838
Part Xil ' Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Vo~
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 1a 149,560
b Program-related investments—total from Part IXB .. .. ... .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes ... e e e e e i e 2
3 Amounts set aside for specuflc chantable prolects that satlsfy the o
a Suitability test (prior IRS approval required) . .. .0 L0 3a
b Cash distribution test (attach the required schedule) . . .. ... ... 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line4 4 149,560
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) .. ... . ... ... . 5 0
6  Adjusted qualifying distributions. Subtract line 6 from line4 6 149,560
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatxon
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)

DAA
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Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990

Page 9

Part Xili

Undistributed Income (see page 26 of the instructions)

o

- 0o a0 oo

10

o Qa0 oo

Distributable amount for 2010 from Part XI,

Ilne 7 * e+ 4+ e seses  aeesssessceves ass saws
Undlstnbuted mcome rf any, as of the end of 2010:
Enter amount for2009ony
Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2009

(©)
2009

()
2010

230,838

63,066

Excess distributions carryover, if any, to 2010:
From 2005

From 2006

From 2007

From 2008

From2008 =

Total of lines 3a through e .
Qualifying distributions for 2010 from Part XII,
ined: & $ 149,560

Applied to 2009, but not more thanline2a =~
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount .~~~
Remaining amount distnbuted out of corpus .
Excess distributions carryover applied to 2010

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

Ilne 4b from Ilne 2b se e+ s s eresses ae awae s
Enter the amount of prior years undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount—see page 27 of the instructions
Undistnbuted income for 2009. Subtract line

4a from line 2a. Taxable amount—see page

27 of the instructions
Undistnbuted income for 2010. Subtract lines

4d and 5 from line 1. This amount must be
distributed in2099 .~~~
Amounts treated as dlstnbutlons out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)
Excess dlstnbutlons carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess dlstrlbutlons carryover to 2011
Subtractlines 7and 8 from line6a =
Analysis of line 9:
Excess from 2006

63,066

86,494

144,344

T

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010 ..

DAA

Form 990-PF (2010)
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Form 990-PF (2010) JESSIE & CARL, WENTE CHAR TR #812489 94-6422990 Page 10
Part XIV ___ Private Operating Foundations (see page 27 of the instructions and Part Vil-A,_question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the dateof theruling =~~~ *
b Check box to indicate whether the foundation is a private operating foundation described in section | | 4942()(3)or | | 4942()(5)
2a  Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for
each year listed
85%0f"n92a ....... oo aa e e
Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢c =~

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

a “Assets" altemative test—enter:

(1) valueofallassets =~
{2) Value of assets qualifying under
section 4942()(3)(BY1y . .

b “Endowment® aitemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ “"Support® altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) o

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(1it) = .

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
Part XV:-{ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b UList any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ¢ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
JAMES SMITH ADMINISTRATOR 562-528-3657
P.O. BOX 20160 LONG BEACH CA 90801
b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 9
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
N/A
DAA Form 990-PF (2010)
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Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990 Page 11
~ _PartXv Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'ﬁg»f l:rr:; I;;ragg;;gl:gl, Fg;r:g:tg:n Purpose of grant or Am
_ any foundation manager reciplent contribution ount
Name and address (home or business) or substantial contnbutor P
a Paid during the year
BOY SCOUTS OF AMERICA NONE EXEMPT
1001 DAVIS STREET TO PROVIDE FUNDING FOR BOY $COUTS OF 77,707
SAN LEANDRO CA 94577
SAN FRANCISCO FOUNDATION NONE EXEMPT
225 BUSH STREET, STE 500 TO PROVIDE FUNDPING FOR SAN FRANCISCO 63,066
SAN FRANCISCO CA 94104
Total ¢ 3a 140,773
b Approved for future payment
N/A
Total . .. ... .. . .. ... OO ® 3b

DAA Form 980-PF (2010)
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Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, o514 (e)

(a)

Business code

(b)
Amount

(c)
Exclusiop
code

(d)
Amount

Related or exempt
function income
(See page 28 of
the instructions.)

o Q0 oo

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash lnvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

a e wN

O O ~N?

b

14

25

14

150,567

14

24

18

204,439

c

d

12 Subtotal. Add columns (b), (d), and (e)

355,055

0

13 Total. Add line 12, columns (b), (d), and (e) o
(See worksheet in line 13 instructions on page 29 to venfy calculatlons )

13

355,055

Part XVI-B_°

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
a

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)

N/A

DAA

Form 990-PF (2010)
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Form 990-PF (2010) JESSIE & CARL WENTE CHAR TR #812489 94-6422990 Page 13
_Part XVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(D Cash e 1a(1) X
() Otherassets | ... ... . ... . . [12(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization | ... ... ... ... . ... ... 1b(1) X
(2) Purchases of assets from a noncharttable exempt organization .. ... ... ... 1b(2) X
(3) Rental of facilities, equipment, or otherassets | . ... ... . ... ... e i e03) X
(4) Rembursementamangements . . L 1b(4) X
(6) Loansorloanguarantees . . . ... ... ... N (115 X
(6) Performance of services or membership or fundraising solicitatons .~~~ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. Tc X

1 value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
‘ value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
‘ (a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

[] Yes X] no

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it ls/ §) correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of }h;:h)reparer has any knowledge.
Here g‘i‘ AN K £ L4 % W l MV- 7.’ // } ./ ‘I,
Stfnature of officer or trustes Date Title
Print/Type preparer's name Preparer's signature Date Check D i
| Paid . self-employed
' Preparer |]DANIEL W. WON ek W Y 06/27/11
Use Only| Fim'sname @ __ ACSB & COMPANY, LLP PTIN P00169231
Firm'saddress @ 150 SPEAR ST STE 1700 Fm's EN €26-3422334
SAN FRANCISCO, CA 94105-1565 Phoneno415-905-0330
Form 990-PF (2010)

DAA
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Capital Gains and Losses for Tax on Investment Income

Form 990'PF

For calendar year 2010, or tax year beginning

, and ending

2010

Name

JESSIE & CARL WENTE CHAR TR #812489

Employer Identification Number

WELLS FARGO BANK NA TTEE 94-6422990

O bRk areouser o b o2k, 406 LS ) g | st | Moas
() SEE ATTACHED WELLS FARGO STATEMENT P VARIOUS | VARIQUS
(2 SEE ATTACHED WELLS FARGO STATEMENT p VARIOQUS | VARIQUS
(3 _SHORT TERM CAPITAL GAIN/LOSS CTF P VARIOUS | VARIQUS
(9 WELLS FARGO SIGNATURE CORE_STOCK FD P VARIOUS | VARIQUS
(5) LARGE CAP VALUE FUND P VARIOQUS | VARIOQUS
(6) TAXABLE INTERMEDIATE TERM BOND FUND P VARIQUS | VARIOUS

(7 _CAPITAL GAIN DIVIDENDS

8

(9)

(10)

(11)

(12)
(13)
(14
(15)

(8 Grosa sl (0 oogegiste howes ) e esehniE
(1) 368,280 279,215 89,065
(2 522,915 441,273 81,642
(3) 32,936 32,936
(4) 16,543 -16,543
(5) 1,813 -1,813
(6) 11,691 11,691
(7) 7,461 7,461

(8)

(9)

{10)

(11)

(12)

(13)

(14)

{15)

v

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV.asof 12/31/69 (J) Adjusted basis

as of 12/31/69

W, S )

p) Gains (Col (ly\galn minus
col Sl:!)) but not less than -0-) or
sses (from col (h))

(1 89,065
(2 81,642
(3) 32,936
(4) -16,543
(5) -1,813
{6) 11,691
@ 7,461
(8)
9
(10)
(11)
(12)
(13)
(14)

(15)
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. W1612 JESSIE & CARL WENTE CHAR TR #812489
94-6422990 Federal Statements

- FYE: 12/31/2010

Statement 7 - Form 990-PF, Part Il, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
50% MINERAL RIGHTS $ $
(SEC 34 & PDR SEC 33) 20,000 20,000 2,000
ACCUMULATED DEPLETION -7,560 -7,560
SAN FRANCISCO CLEARING HOUSE 1 1 1
TOTAL $ 12,441 S 12,441 2,001

Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount

FUND BALANCE RECEIVED FROM JESSIE H. WENTE LIVING $
TRUST (FEIN 94-6422991) RE DISTRIBUTIONS AND
AUTHORIZED COMBINATION OF TRUSTS (SEE ATTACHED

COPY OF THE SUPERIOR COURT ORDER) 3,472,925

TOTAL $ 3,472,925

7-8




W1612 JESSIE & CARL WENTE CHAR TR #812489
94-6422990 Federal Statements

- FYE: 12/31/2010

Statement 9 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

TRUSTEE SHALL DETERMINE ANNUALLY THE CAPITAL FUND NEEDS
FOR THE COMING YEAR OF THE SAN FRANCISCO BAY AREA COUNCIL
OF BOY SCOUTS OF AMERICA BY CONFERENCE WITH THE OFFICIALS
THEREOF, AND SHALL DURING THE YEAR PAY TO SAID COUNCIL
FROM THE INCOME OF THE TRUST, THE AMOUNT THEREOF REQUIRED,
TO THE EXTENT OF THE INCOME AVAILABLE FOR SUCH YEAR.

IF AFTER PAYING OR PROVIDING FUNDS FROM INCOME FOR SUCH
NEEDS THERE SHALL BE ADDITIONAL INCOME REMAINING, SUCH
INCOME SHALL BE DISTRIBUTED TO THE SAN FRANCISCO
FOUNDATION WHICH SHALL CONTRIBUTE SUCH FUNDS FOR CAPITAL
FUND NEEDS TO TAX EXEMPT ORGANIZATIONS ASSISTING THE YOUTH
OF CALIFORNIA, AND PARTICULARLY THE BAY AREA.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

N/A




W1612 JESSIE & CARL WENTE CHAR TR #812489
Federal Statements

94-6422990
FYE: 12/31/2010

Taxable Interest on Investments

Exclusion Postal Us
Description Amount Business Code Code Code Obs ($ or %)
WELLS FARGO ADV CASH INV MM 23 14
WELLS FARGO ADV HERITAGE MM 2 14
TOTAL 25
Tax-Exempt Dividends from Securities
) Exclusion Postal InState
Description Amount Business Code Code Code Muni ($ or %)
WF ADV ULTRA ST MUNI INC FUND $ 61 14 ca 5%
TOTAL 61
Taxable Dividends from Securities
_ Exclusion Postal us
Description Amount Business Code Code Code Obs ($ or %)
WF SIGNATURE CORE STOCK FUND 297 14
LARGE CAP VALUE FUND 217 14
CATERPILLAR FINANCIAL SE 7,150 14
JOHN DEERE CAPITAL CORP 2,875 14
HEWLETT PACKARD CO 3,063 14
PROCTOR & GAMBLE CO 1,096 14
TARGET CORP 1,500 14
3M COMPANY 6,562 14
UNILEVER CAPITAL CORP 4,800 14
UNITED TECHNOLOGIES CORP 3,062 14
INTERMEDIATE TERM BOND FUND 56,409 14 ca 12,957$
ARTISAN MID CAP VALUE FUND 781 14
CB RICHARD ELLIS REALTY TRUST 12 14
DREYFUS EMERGING MARKETS DEBT 1,090 14
HARBOR INTERNATIONAL FUND 8,003 14
HUSSMAN STRATEGIC GROWTH FUND 401 14
ISHARES BARCLAYS TIPS BOND FD 457 14
JP MORGAN US LG CAP CORE PLUS 4,536 14
MERGER FUND 969 14
OAKMARK FUND 3,534 14
OPENHEIMER DEVELOPING MKT-Y 710 14
PIMCO COMMODITY REAL RET STRA 7,693 14
PRINCIPAL PREFERRED SEC FUND 14,940 14
RIDGEWORTH FD - MIDCAP VAL EQ 13,599 14
ROYCE PENNSYLVANIA MUTUAL FD 382 14
TEMPLETON GLOBAL BOND FUND 6,366 14
WF ADV ULTRA ST MUNI INC FUND 2 14
TOTAL 150,506




- W1612 JESSIE & CARL WENTE CHAR TR #812489

94-6422990 Federal Statements

- FYE: 12/31/2010

Other Investment Income

Unrelated Exclusion Postal

Description Amount Business Code Code Code
CB RICHARD ELLIS REALTY TRUST $ 23 14
WF SIGNATURE CORE STOCK FUND 1 14

TOTAL $ 24




Wells Fargo
Statement of Capital Gains and Losses From Sales
(Does not include capital gain distributions from mutual
funds or CTF's - See Tax Transaction Detail)
WENTE, JESSIE & CARL
Trust Year Ending 12/31/2010

Page 1 of 2
2/19/2011 01:09:31

Account Id: 812489

Type  Description Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
04314H709  ARTISAN MID CAP VALUE FUND #1464
Sold 08/27/10 1421.262 25,000.00
Acq 05/28/10 1421 262 25,000 00 25,525 87[_ 25,525 87 -525 87 -52587 S
Total for 8/27/2010 25,525.87 25,525.87 -525.87 -525.87
38142Y401  GOLDMAN SACHS GRTH OPP FD-| #1132
Sold 05/28/10 1808.9 37.534.67
Acq 05/28/09 1808.9 37,534.67 28,689.16[ 28,689.16 8,845.51 8,84551 S
Total for 5/28/2010 28,689.16 28,689.16 8,845 51 8,845 51
464287176  ISHARES BARCLAYS TIPS BOND FUND
Sold 08/27/10 250 26,974 54
Acq 10/14/08 250 26,974 54 23,907 54[ 23,907.54 3,067 00 3,067.00 L
Total for 8/27/2010 23,907 54 23,907.54 3,067.00 3,067.00
464287465  ISHARES MSCI EAFE
Sold 03/09/10 4000 219,997.20
Acq 02/22/05 3100 170,497 83 167,503.33] 167,503.33 2,994 50 299450 L
Acq 03/28/05 900 49,499.37 47,925.00[_ 47,925.00 1,574.37 1,574.37 L
Total for 3/9/2010 215,428 33 215,428.33 4,568.87 4,568.87
400089037 WF SIGNATURE CORE STOCK FUND*
Sold 03/15/10 13000.3018 88,792 06
Acq 09/13/02 13000 3018 88,792.06 19,661.81]_ 19,661.81 69,130.25 69,13025 L
Total for 3/15/2010 19,661 81 19,661 81 69,130 25 69,130 25
683921308 OPPENHEIMER DISCOVERY FD-Y #504
Sold 03/23/10 2783.19 139,382.16
Acq 05/28/09 2783 19 139,382.16 100,000.00 100,000.00 39,382.16 39,382.16 S
Total for 3/23/2010 100,000.00 100,000.00 39,382.16 39,382.16
742718DL0 PROCTER & GAMBLE CO 4 600% 1/15/14
Sold 06/28/10 25000 27,299.27
Acq 12/15/08 25000 27,299.27 24,994 50 24,994.50 2,304.77 230477 L
Total for 6/28/2010 24,994.50 24,994.50 2,304.77 2,304.77
922042858 VANGUARD EMERGING MARKETS ETF
Sold 03/09/10 2750 113,738.55
Acq 11/21/08 250 10,339 87 5,025.13[_ 5,025.13 5,314.74 531474 L
Acq 10/06/08 250 10,339 87 6,828.20[ 6,828.20 3,511.67 351167 L
Acq 10/24/08 250 10,339.87 5,163.20[_ 5,163.20 5,176.67 517667 L
Acq 11/13/08 250 10,339.87 5,578.05[ . 5,578 05 4,761.82 476182 L
Acq 10/22/08 250 10,339.87 5734.92[ 5,734.92 4,604.95 460495 L
Acq 05/30/07 1000 41,359.47 43,260.00[ 43,260.00 -1,900.53 -1,900583 L
Acq 09/16/08 500 20,679 74 16,807.65[_ 16,807 65 3,872 09 387209 L
Total for 3/9/2010 88,397.15 88,397.15 25,341 40 25,341.40




Wells Fargo Page 2 of 2
Statement of Capital Gains and Losses From Sales 2/19/2011 01:09:32
(Does not include capital gain distributions from mutual
Account Id: 812489 funds or CTF's - See Tax Transaction Detail)
WENTE, JESSIE & CARL
Trust Year Ending 12/31/2010

Type  Description Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)

949915417  WF ADV COMMON STOCK FD-INV #3219

Sold 03/23/10 7621 951 141,310 97
Acq 05/28/09 7621 951 141,310.97 100,000.00_ 100,000.00 41,310.97 41,31097 S
Total for 3/23/2010 100,000.00 100,000.00 41,31097 41,310.97

949917702  WF ADV ULTRA SH-TRM MUNI INC-| #3107

Sold 08/31/10 5197.504 25,051.97
Acq 06/29/10 5197.504 25,051.97 25,000.00]_ 25,000.00 51.97 5197 S
Total for 8/31/2010 25,000 00 25,000 00 5197 51.97

949917702  WF ADV ULTRA SH-TRM MUNI INC-I #3107

Sold 12/15/10 0.002 01
Acq 06/29/10 0 001 001 .00['_7 .00 0.01 001 S*
Acq 06/29/10 0001 001 .OOE 00 00t 001 S*
Total for 12/15/2010 000 0.00 001 0.01
991283904 LARGE CAP VALUE FUND*
Sold 03/15/10 500.4727 46,113.55
Acq 08/31/04 500.4727 46,113 55 68.883.50[___ 68,883 50 -22,769.95 -22,76995 L
Total for 3/15/2010 68,883 50 68,883 50 -22,769.95 -22,769.95
Total for Account: 812489 720,487 86 720,487.86 170,707.09 170,707.09
Total Proceeds: Fed State
891,194.95 S/T Gain/Loss 89,064.75 89,064.75
L/T Gain/Loss 81,642 34 81,642 34

CAUTION: One or more sales in this account may not have Tax Cost. The Gain/Loss from these sales are included in the totals above.
The following sales reprinted below have been identifled as possibly not having Tax Cost. Please review for proper reporting of
Gain/Loss.

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)

949917702  WF ADV ULTRA SH-TRM MUNI INC-I #3107
Sold 12/15/10 0.002 .01
Acq 06/29/10 0.001 001 003 .00 o0 001 s
Acq 06/29/10 0.001 0.01 .00[3 00 0.01 001 S
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STEPHEN G. GOULD, SBN 57143 ENDORSED
PATRICIA L. CONNOLLY, SBN 148084

San Francisco County Superior Court

MALTZMAN GOULD I‘.bLP
425 California Street, 25~ Floor , AlIG 2 7 2010
San Francisco, CA 94]024
Telephone: (415) 434-3200 CLERK OF THE COURT
| Facsimile: (415) 434-1937 By: WILMA DE GRACIA
T BRuty Clack

Attorneys for Trustee, Wells Fargo Bank, N.A.

SUPERIOR COURT OF THE STATE OF CALIFORNIA

COUNTY OF SAN FRANCISCO

In the Matter of: ) Case No. PTR-10-293664
' )
THE CARL F. WENTE TRUST UAD March 20, )
1952, as amended, )
)
and ;
|| THE JESSIE H. WENTE TRUST UAD March )
20, 1952, as amended g
)

ORDER INSTRUCTING TRUSTEE RE
DISTRIBUTIONS AND AUTHORIZING
COMBINATION OF TRUSTS

The Petition for Instructions to Trustee re Distributions and For Order Combining Trusts

of Wells Fargo Bank, N.A., as Trustee of the Carl F. Wente Trust UAD March 20, 1952; as
2
amended, and Trustee of the Jessie H. Wente Trust UAD March 20, 195, as amended, came on

for hearing in Department 204 of this Court on August 23, 2010. Patn'c'ifa L. Connolly, Esq. of
Maltzman Gould LLP appeared on behalf of the trustee. Having read and considered the
petition, the Court now finds and orders as follows:

1. Notice of hearing on the Petition bas been given for the time and in the manner
provided by law.

2. By an instrument dated March 20, 1952, Car] F. Wente (“Carl”) and Jessie H.

Wente (“Jessie”), as Trustors, entered into a Trust Agreement with Bank of America National

-1-
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Trust and Savings Association, as trustee. Said Trust was amended and restated in its entirety by
an instrument dated December 21, 1966 (the 1966 Restatement™), and further amended by the
Eight Amendment to Trust Agreement dated November 14, 1968 (the 1968 Amendment”). The
1966 Restatement and 1968 Amendment are hereafter collectively referred to as the “Trust
Instrument”.

3 Wells Fargo Bank, N.A. is the successor in interest to Bank of America National
Trust and Savings Association.

4, The principal place of administration of the trust is San Francisco, California.

5. Jessie died on June 30, 1970, survived by ber busband Carl. On Jessie’s death,
the trust ;vas divided into two trusts — one trust consisting of Jessie’s estate (the “Jessie H. Wente
Trust”) and one trust consisting of Carl’s estate (the “Carl F. Wente Trust”).

6. Carl died on February 1, 1971. Upon Car)’s death, the assets in the Carl F. Wente |
Trust and the assets in the Jessie H. Wente Trust were to be held, administered and distributed as
provided‘ in Article VI of the Trust.

7. Pursuant to Article VI of the Trust Instrument, all undistributed income after
payment of an annuity amount to a designated annuitant (now deceased) was to be paid quarter-

annually or in other convenient installments as follows:

“(1)  the Trustee shall determine annually the capital fund needs for the
coming year of the SAN FRANCISCO-BAY AREA COUNCI. OF BOY
SCOUTS OF AMERICA by conference with the officials thereof, and shall
during the year pay to said Council from the income of the Trust, the amount
thereof required, to the extent of the income available for such year.

*“(ii)  If after paying or providing funds from income for such needs there
shall be additional income remaining, such income shall be distributed to the SAN
FRANCISCO FOUNDATION which shall distribute such funds for capital fund
needs to tax-exempt orgamzanons assisting the youth of California, and
particularly the Bay Area.”

8. Following Jessie’s death, the Carl F. Wente Trust and the Jessie H. Wente Trust

have been held and administered as separate trusts (hereafter the “Charitable Trusts”). Pursuant

2-
F \30980\S\docs\Order.doc ORDER INSTRUCTING TRUSTEE RE DISTRIBUTIONS
AND AUTHORIZING COMBINATION OF TRUSTS
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to Regulations promulgated by the Internal Revenue Service under the Pension Protection Act of
2006, the Charitable Trusts are characterized as Non-Functionally Integrated Supporting
Organizations subject to the rules applicable to nonoperating private foundations.

9. Section 4942 of the Internal Revenue Code imposes an excise tax on a private
foundation for any year that the foundation fails to disburse a specified minimum annual amount
in the form of “qualifying distributions” in furtherance of its cbaritable purposes. The annual
“minimum distributable amount” is generally equal to 5% of the aggregate fair market value of
all of the foundation’s investment assets, reduced by certain acquisition indebtedness and subject

to certain adjustments. “Qualifying distributions” include amounts disbursed for charitable |

purposes including certain administrative expenses. An excise tax is imposed if and t0 the extent
that the minimum distributable amount exceeds the qualifying distributions.

10. Califonia Probate Code Section 16101 provides that:

“During any period when a trust is deemed to be a charitable trust or a
private foundation, the trustee shall distribute its income for each taxable year
(and principal if necessary) at a time and in a manner that will not subject the
property of the trust to tax under Section 4942 of the Internal Revenue Code.”

These starutory restrictions are deemed to be contained in instruments creating the trusts to which
Probate Code Sections 16100 et seq. applies and any inconsistent provision is “without effect.”
(Probate Code Section 16104)

1 I As of December 7, 2009, the assets in the Jessie H. Wente Trust. had a value of
$3,654,938 with net trust accounting income to that date of $109,870, and the Carl F. Wente
Trust bad a value of $3,847,300 with net trust accounting income to that date of $117,045.
Therefore, it appears that the minimum distributable amount will exceed the net income of the
trusts as such income would otherwise be calculated for trust accounting purposes.

12.  The Trust requires a distribution of net income to the Boy Scouts for their
demonsﬁated capital needs. The San Francisco Foundation is named as a contingent beneficiary
in the event the annual net income exceeds the capital needs of the Boy Scouts.

13.  The Cbaritable Trusts do not contemplate distributions from principal which the

3.
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law now mandates. There is, accordingly, an ambiguity as to the permissible beneficiaries and
the applicable standard for effecting this statutorily mandated distribution.

14.  The Court instructs the trustee as to the standard for allocating any principal
distributions mandated by Probate Code §16101 as between the two charitable beneficiaries as
bereafter provided.

0. COMBINATION OF TRUSTS

15.  The trustee is presently administering the Carl F. Wente Trust and the Jessie H.
Wente Trust as two separate trusts although the trust terms are essentially the same.

16.  Petitioner's administrative duties would be simplified, and the trust expenses
would be reduced, if the Jessie H. Wente Trust were combined and merged into the Carl F.
Wente T‘rust.

17.  Administration of the two trusts as a single trust will not defeat or substantially

impair tbe accomplishment of the trust purposes or the interest of the beneficiaries of the trusts.

WHEREFORE, it is hereby ordered as follows:

1. Distributions to the Boy Scouts for demonstrated capital needs should be limited
to annual net income, with any principal distributions mandated by Probate Code Section 16101
to be distributed to the San Francisco Foundation.

2. The Carl F. Wente Trust UAD March 20, 1952, as amended, and the Jessie H.
Wente Trust UAD March 20, 1952, as amended, shall be combined into a single trust under the

name “The Jessie and Carl Wente Charitable Trust”

Dated:___AUG 2 6 2010 , 2010 |
SUE M. KAPLAN
Judge Pro Tempore
Sue Kaplan, Probate Commissioner
4 -
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