See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_08_PF:94-3418538_990PF_201012.pdf
https://public.resource.org/privacy?2011_08_PF:94-3418538_990PF_201012.pdf

1358 05/16/2011 2 45 PM
1 )

..990-PF |

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply

L Inhial return
Amended return

D Initial return of a former public charity
m Address change

Name change

D Final return

Name of foundation

KPB Corporation

A Employer identification number

94-3418538

Number and street (or P O box number if mail 1s not delivered to street address)

P.O.

Box 11797

Room/suite

B Telephone number (see page 10 of the instructions)

City or town, state, and ZIP code

Charlotte

NC 28220

H Check type of organization @ Section 501(c)(3) exempt private foundation
I_—] Section 4947(a)(1) nonexempt charitable trust J—] Other taxable private foundation

| Fair market value of all assets at
end of year (from Part i, col (c),

D Other (specify)

J Accounting method @ Cash D Accrual

D 1. Foreign organizations, check here

C If exemption application 1s pending, check here > D

> [

2. Foreign organizations meeting the
85% test, check here and attach computation P I:]

E If private foundation status was terminated under
section 507(b)(1){A), check here

> []

F If the foundation 1s In a 60-month termination

line 16) > § 3,741,347| (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Part!  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal expenses per (b) Netinvestment (¢) Adjusted net for charntable
the amounts In column (a) (see page 11 of the instructions) ) books tneome tncome (casﬁu;;’:;egnl
y)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check» @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 1,007 1,007
4 Dividends and interest from securities 41,324 41,324
5a Gross rents
o b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets not on iine 10 186,661
°>’ b Gross sales price for all assets on line 6a 1,806,035
&, 7  Capital gain net income (from Part IV, line 2) 186,661
8  Net short-term capital gain 0
9 Income modifications
10a Gross sales less returns & allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 228,992 228,992 0
o |13 Compensation of officers, directors, trustees, etc 0
3 14  Other employee salaries and wages RECEC™M /TN
qc, 15 Pension plans, employee benefits N e T -,
& | 16a Legal fees (attach schedule) < . beA
"g b Accounting fees (attach schedule) Stmt 1 13,000 13,000 N AU LA fad 1Y
> i o
= ¢ Other professional fees (attach schedule) ) o
B [17  Interest r"/** :'.';'\! 1ig
%’ 18 Taxes (attach schedule) (see page 14 of the mstructons) Stmt 2 4,118 118 e P B R
E 19 Depreciation (attach schedule) and depleton Stmt 3 1,142
© |20 Occupancy
=d 21 Travel, conferences, and meetings 551 551
= ' '
€ € 122 Pnnting and publications
€O ) [ 23 Other expenses (att sch) Stmt 4 63,746 56,500 7,246
L .5, 24  Total operating and administrative expenses.
= Add lines 13 through 23 82,557 69,618 0 7,797
<t 8— 25 Contnbutions, gifts, grants paid 454,609 454,609
fon | 26 Total expenses and disbursements. Add lines 24 and 25 537,166 69,618 0 462,406
iy 27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -308,174
b b Net investment income (if negative, enter -0-) 159,374
RTA) ¢ Adjusted net income (If negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010) T
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Form 990-PF 20109 KPB Corporation 94-3418538 Page 2
Beginning of year End of year
Part i Balance Sheets /:r?:tflr;egesg:'idnucfgf-aygg? :n?glr:r‘\stsl no:lr;)? ?gzzr:ﬁts‘?r:;?olw:;‘ (Z) Boof Value (b) Book Value y(c) Fair Market Value
1  Cash—non-interest-bearing
2 Savings and temporary cash investments 114,110 349,179 349,179
3 Accounts recewvable P
Less allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts P
5  Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable {att schedule) P>
Less allowance for doubtful accounts P> 0
% 8 Inventories for sale or use
@ 9 Prepaid expenses and deferred charges 1,000
<| 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 5 1,895,268 1,428,774 1,748,009
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation {attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 6 1,229,615 1,149,687 1,644,159
14  Land, buidings, and equipment basts P> 9 ’ 758
Less accumulated depreciation (attachsch) > Stmt 7 3,720 2,019 6,038
15  Other assets (describe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 3,242,012 2,933,678 3,741,347
17  Accounts payable and accrued expenses 160
w| 18  Grants payable
-g 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S 21 Mortgages and other notes payable (aftach schedule)
=i 22 other nabilties (describe »> )
23  Total liabilities (add lines 17 through 22) 160 ]
Foundations that follow SFAS 117, check here > D
8 and complete lines 24 through 26 and lines 30 and 31.
8 24 Unrestricted
% 25 Temporarily restricted
M| 26 Permanently restricted
'E Foundations that do not follow SFAS 117, check here » @
z and complete lines 27 through 31.
‘o' 27 Capital stock, trust principal, or current funds
»| 28  Paid-in or capital surplus, or land, bldg , and equipment fund
8 29 Retained earnings, accumulated income, endowment, or other funds 3,241,852 2,933,678
&, 30 Total net assets or fund balances (see page 17 of the
° instructions) 3,241,852 2,933,678
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 3,242,012 2,933,678
_Partlii  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ne 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,241,852
2 Enter amount from Part |, ine 27a 2 -308,174
3 Other increases not included in hne 2 (itemize) P 3
4 Addlines 1,2, and 3 4 2,933,678
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 6 2,933,678

DAA

Form 990-PF (2010)
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Form 990-PF (2010) KPB Corporation

94-3418538

Page 3

Part iV

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired
(mo, day, yr)

(d) Date sold
(mo , day, yr)

1a See Worksheet

b
C
d
e
(6) Gross sales prce O atowanie) ot sxpense of sale (0 Pl () s (o
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, line 7 }
If (loss), enter -0- in Part I, line 7 2 186,661
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, ine § 3 30,179

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(@)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted quabfying distnbutions

(c)

Net value of nonchantable-use assets

d
Distnbution ratio
(col (b) divided by col (c))

2009 506,179 3,520,102 0.143797

2008 411,752 4,297,741 0.095807

2007 644,655 5,167,913 0.124742

2006 854,423 4,999,629 0.170897

2005 1,471,295 5,812,321 0.253134

2 Total of line 1, column (d) 2 0.788377
3 Average distribution ratio for the 5-year base perniod—divide the total on line 2 by 5, or by the

number of years the foundation has been In existence If less than 5 years 3 0.157675

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 3,612,384

5 Multiply line 4 by line 3 5 569,583

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1,594

7 Add lines 5 and 6 7 571,177

8 Enter qualifying distributions from Part XII, line 4 8 462,406

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990-PF (2010) KPB Corporation 94-3418538 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,187
here b D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes 1and 2 3 3,187
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5 3,187
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,371
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 5,000
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 7,371
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 4,184
11 Enter the amount of line 10 to be Credited to 2011 estimated tax P 4,184 Refunded » | 11
Part VII-A Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
pubhshed or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part il, co! (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P NC
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule histing theirr
names and addresses 10 X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) KPB Corporation 94-3418538

Page 5

Part VIEA _ Statements Regarding Activities (continued)

1"

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 1

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address » N/A
The books are n care of » Bryan Taylor Telephone no P
P O BOX 11797
Located at P Charlotte NC zZIp+4p 28220
Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 I

» [

At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? 16

Yes

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country P>

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

Ja

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes @ No

If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b

Yes No
No
No
No

Yes
Yes
Yes

I I I
B XXX M

Yes No

Organizations relying on a current notice regarding disaster assistance check here | g D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/ A | 1c

Taxes on faillure to distribute iIncome (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942())(5))

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part Xill) for tax year(s) beginning before 2010? D Yes Izl No
If "Yes,” list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions ) N/ A |2

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? D Yes Izl No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2010 ) N/A | 3

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b

X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) KPB Corporation 94-3418538

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services >

Part IX-A Summary of Direct Charitable Activities

} List the foundatton's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
‘ organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions

3

Total. Add hnes 1 through 3 | 2

Form 990-PF (2010)

DAA

W6
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Form 990-PF 2010) KPB Corporation 94-3418538 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly fair market value of securities 1a 1,878,748
b Average of monthly cash balances 1b 202,283
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 1,586,364
d Total (add lines 1a, b, and ¢) 1d 3,667,395
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ne 2 from line 1d 3 3,667,395
4 Cash deemed held for charitable activities Enter 1%z % of line 3 (for greater amount, see page 25 of
the instructions) 4 55,011
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,612,384
! 6 Minimum investment return. Enter 5% of line 5 6 180,619
i Part Xt Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
: foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 180,619
2a Tax on investment income for 2010 from Part VI, line 5 2a 3,187
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 3,187
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 177,432
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 177,432
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X,

line 1 7 177,432
| Part Xl Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 462,406
b Program-related investments—total from Part IX-B 1b
2  Amounts paud to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
i 3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xl ine 4 4 462,406
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 462,406

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

| Form 990-PF (2010)

DAA
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Form 990-PF (2010) KPB Corporation

94-3418538

Page 9

Part XHI

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part XI,
line 7

2  Undistnbuted income, If any, as of the end of 2010

a Enter amount for 2009 only
Total for prior years 20 , 20 ,20

o

3  Excess distnbutions carryover, if any, to 2010
From 2005

1,190,967

(@

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

177,432

From 2006

612,780

From 2007

396,630

From 2008

197,317

From 2009

331,803

-~ 0o Q O T D

Total of lines 3a through e
4  Qualfying distributions for 2010 from Part XII,
ined4 » $ 462,406
a Applied to 2009, but not more than line 2a
b Appiied to undistributed income of prior years

(Election required—see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(f an amount appears in column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount—see page 27 of the instructions

e Undistnibuted income for 2009 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

f Undistnbuted income for 2010 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2011

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

2,729,497

177,432

284,974

3,014,471

1,190,967

1,823,504

a Excess from 2006 612,780
b Excess from 2007 396,630
¢ Excess from 2008 197,317
d Excess from 2009 331,803
e Excess from 2010 284,974

DAA

Form 990-PF (2010)
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' Form 990-PF (2010) KPB Corporation 94-3418538 Page 10

Part X}V Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling Is effective for 2010, enter the date of the ruling | 4

Check box to indicate whether the foundation i1s a private operating foundation descrnbed In sectlonﬂ 4942())(3) or J_IJ942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years () Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross

investment income (interest,

dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties)

Support from general public

and 5 or more exempt

organizations as provided In

section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

(2

~—

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b B_] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include
N/A

¢ Any submission deadlines
N/A

d Any restrictions or Imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A

DAA Form 990-PF (2010)
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Form 990-PF (2019) KPB Corporation 94-3418538 Page 11
Part XV Supplementary Information {continued)
3_Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient1s an individual,
ReC|p|ent show any relationship to F:;r:g:t:;n Purpose of grant or A t
- any foundation manager recipient contribution moun
Name and address (home or business) or substantal contributor P
a Pad during the year
See Statement 8
454,609
Total » 3a 454,609
b Approved for future payment
N/A
Total » 3b

DAA Form 990-PF (2010)
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Form 990-PF (2019) KPB Corporation 94-3418538 Page 12
Part XVEA Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) () (d) function income
Business code Amount Exgl)laSéon Amount (See page 28 of
1 Program service revenue the instructions )
a
b
c
d
; e
| f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments 14 1,007
4 Dwvidends and interest from secunties 14 41,324
5

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal property
7 Other investment income
8 Gan or (loss) from sales of assets other than inventory 18 186,661
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b
c
| d
e
12 Subtotal Add columns (b), (d), and (e) 0 228,992 0
13 Total. Add line 12, columns (b), (d), and (e) 13 228,992
(See worksheet in line 13 instructions on page 29 to verfy calculations )
Part XViB Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

| v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
Iinstructions )

N/A

DAA Form 990-PF (2010)
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Form 990-PF (2010) KPB Corporation 94-3418538 Page 13
Part XVl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)}(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharnitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If"Yes," complete the following schedule

D Yes @ No

{a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

. belief, it 1s true egh, ang.somp) eclaration of preparer (other than taxpayer or fid
Sign
Here }

Under penalties of perjury, | declare that | have examined this return, including accompanyi

schedules and statements, and to the best of my knowledge and
ased on all informatio which preparer has any knowledge

S:gn?d're of officerg, stee Dats } itle
Pnntl'llype preparer's fame Preparer's signat Date Check @ p
Paid M %/ //// self-employed
Preparer|[Carey David McClure Q/«, 05/16/11
Use Only| Firm's name P> McClure , CPA, P.A. 4 PTIN P01220271

Fim's address » 2400 Crownpoint Executive Dr Ste 200

Frm'seNp 56-2127218

Charlotte, NC 28227-6727 Phoneno  7104=-847-0101

DAA

Form 990-PF (2010)
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Depreciation and Amortization
(Including Information on Listed Property)

rom 49562

Department of the Treasury
Internal Revenue Service

OMB No 1545-0172

Attachment

2010

(99) P See separate instructions. P Attach to your tax return. SequenceNo 07
Name(s) shown on return Identifying number
KPB Corporation 94-3418538
Business or activity to which this form relates
Indirect Depreciation
Part i Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 2,000,000
4  Reduction 1n imitation Subtract ine 3 from line 2 If zero or less, enter -0- 4
5  Dollar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0- If marned filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7  Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 (see nstructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than hne 11 12
13 Carryover of disallowed deduction to 2011 Add lines 9 and 10, less line 12 » | 13 I
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
Partli Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See Instructions)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16 1,142
Part il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 ] 0

18 If you are electing to group any assets placed in service durning the tax year into one or more general asset accounts, check here | 2 |—|

Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and year | (c) Basis for depreciation |(d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) penod
19a  3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
__g 25-year property 25 yrs S/L
h Residential rental 27 5 yrs MM SIL
property 27 5yrs MM S/L
i Nonresidential real 39 yrs MM S/iL
property MM SIL
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a_ Class life SiL
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Part IV Summary (See instructions.)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations—see instructions 22 1 F 142
23  For assets shown above and placed in service during the current year, enter the
_portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

DAA

There are no amounts for Page 2
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com  990-PF

For calendar year 2010, or tax year beginning

Capital Gains and Losses for Tax on Investment Income

2010

, and ending

Name

KPB Corporation

Employer Identification Number

94-3418538

A e e oreaue. of bormean stook. S00She WS o ®) Eg:’)::fon?d (€) pategeayrsd | (), Date soid
(1) 444 VAN KAMPEN 861 CLSD END P 05/18/09 [ 07/08/10
@ 3,956 VAN KAMPEN 861 CLSD END P 05/20/09 | 07/08/10
3) 5830 OILSANDS QUEST INC P 05/24/07 [ 01/19/10
4) 2815 OILSANDS QUEST INC P 10/12/07 [ 01/19/10
5) 75 ISHARES IBOXX $ P 03/02/09 [ 01/05/10
6) 200 ISHARES IBOXX $ P 03/02/09 | 01/05/10
7y 90 BERKSHIRE HATHAWAYINC P 03/20/03 | 02/04/10
@® 270 CALAMOS CONV OPP INC P 12/19/08 | 02/04/10
© 50 UNITED TECHS CORP COM P 09/09/05 [ 02/04/10
(100 210 FPL GROUP INC P 06/06/08 | 03/18/10
(11 190 FPL GROUP INC P 06/06/08 | 03/26/10
(12) 30 FPL GROUP INC P 06/06/08 | 03/26/10
(13) 446 POWERSHARES ETF TR LUX P 09/17/09 [ 03/26/10
(14) 200 OIL SVC HLDRS DEP RCPT P 01/14/10 [ 03/26/10
(15) 142 PROCTER & GAMBLE CO P 08/13/09 | 03/26/10

(e) Gross sales price

(f) Depreciation allowed
f or allowable)

(g) Cost or other basis

plus expense of sale

sh) Gain or (loss)
e) plus (f) minus (g)

(1) 5,173 4,762 411
2 46,095 42,962 3,133
(3) 5,947 18,481 -12,534
4) 2,871 13,512 -10,641
(5) 7,870 7,040 830
(6) 20,999 18,774 2,225
0] 6,549 4,124 2,425
(8) 3,291 2,219 1,072
(9) 3,297 2,556 741
(10) 9,999 13,761 -3,762
(11 9,002 12,450 -3,448
(12) 1,421 1,966 =545
(13) 4,544 4,947 -403
(14) 23,467 26,220 -2,753
(15) 8,972 7,437 1,535

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

Gains (Col (r;z]galn mmus

coF (llf) but not less

an 0)

osses (from col (h))

)

411

@

3,133

(3

-12,534

4

-10,641

5

830

6)

2,225

0]

2,425

()]

1,072

9

741

(10)

-3,762

an

-3,448

(12)

-545

(13)

-403

(14)

-2,753

(19

1,535
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Capital Gains and Losses for Tax on Investment Income

fom 990-PF

For calendar year 2010, or tax year beginning

, and ending

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

(a) Listand describe the kind(s) of property sold, e g, real estate, {b) How acquired (c) Date acquired (d) Date sold

2-story bnick warehouse, or common sfock, 200 shs MLC Co [l;—gg;gr;gze (mo , day, yr) (mo , day, yr)
(1) 295 SUNPWRCORP CLA P 06/01/09 [ 03/26/10
(2 100 DARDEN RESTAURANTS INC P 10/29/09 [ 04/15/10
(3 104 DARDEN RESTAURANTS INC P 10/29/09 [ 04/15/10
4 795 POWERSHARES DB COMMODITY ) 05/04/09 | 04/16/10
5) 82 GOLDMAN SACHS GROUP INC P 01/13/10 [ 04/16/10
6 3892 CITIGROUP INC P 03/05/10 [ 05/07/10
7 1291 PROSHARES ULTRASHORT S&P P 04/16/10 | 05/06/10
@ 498 ISHARES MSCI BRIC INDEX P 11/10/09 | 05/06/10
99 1105 PROSHRE ULT DJ-AIG CRUDE P 05/03/10 | 05/06/10
(100 107 TRANSOCEAN LTD P 03/24/06 | 04/30/10
(1) 20 TRANSOCEAN LTD P 08/08/08 | 04/30/10
(120 100 TRANSOCEAN LTD P 08/08/08 [ 04/30/10
(13) 184 AGNICO EAGLE MINES LTD P 10/30/09 [ 06/09/10
(149 90 CISCO SYSTEMS INC COM P 09/17/08 [ 06/04/10
(155 600 CISCO SYSTEMS INC COM P 09/17/08 [ 06/04/10

(e) Gross sales price (f) Degprecnatlon allowed
o

r allowable)

(g) Cost or other basis
plus expense of sale

Sh) Gain or (loss)
e) plus (f) minus (g)

(1) 5,367 8,856 -3,489
2 4,643 3,146 1,497
(3) 4,829 3,272 1,557
(4) 19,201 16,528 2,673
(5) 13,457 13,911 -454
(6) 15,529 14,011 1,518
@ 42,500 37,568 4,932
(8) 20,472 23,162 -2,690
(9) 12,621 15,863 -3,242
(10) 7,774 13,255 -5,481
(1n 1,453 2,565 -1,112
(12) 7,266 12,823 -5,557
(13) 10,808 9,618 1,190
(14) 2,059 2,010 49
(15) 13,730 13,398 332

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69 (j) Adusted basis

as of 12/31/69

k) E f col
( c)Jve:( ggfs(]t))‘ |(f:%n§|)

fl) Gains (Col (h?]gam minus
co| t

k), but not less

an -0-) or

osses (from col (h))

(1)

-3,489

2

1,497

()

1,557

)

2,673

5

-454

(6)

1,518

)

4,932

8

-2,690

©)

-3,242

(10)

-5,481

a1

-1,112

(12)

-5,557

(13)

1,190

(14)

49

(15)

332
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com  990-PF

| For calendar year 2010, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

) e e e o I e e () E‘;in?c:ﬁ‘g“%ée" (¢) pategeaursd | (d) Datesold
() 847 ISHARES FTSE XINHUA HK P 05/12/10 | 06/04/10
2 175 MONSANTO CO NEW DEL COM P 12/31/08 | 06/09/10
@) 90 NEW ORIENTAL EDUCATIO P 10/29/09 | 06/04/10
4 100 PEPSICO INC P 10/24/06 | 07/14/10
(5) 120 PEPSICO INC P 03/29/07 | 07/14/10
6) 486 Al23 SYSTEMS INC P 03/26/10 | 08/24/10
@ 100 Al123 SYSTEMS INC P 05/13/10 | 08/24/10
@ 100 Al23 SYSTEMS INC P 05/13/10 | 08/24/10
@ 200 Al23 SYSTEMS INC P 05/13/10 | 08/24/10
¢10) 140 Al123 SYSTEMS INC P 05/13/10 | 08/24/10
(11) 230 CVS CAREMARK CORP P 01/02/09 | 08/04/10
(12) 200 CVS CAREMARK CORP P 01/02/09 | 08/04/10
(13) 585 COVANTA HLDG CORP P 03/23/09 | 08/04/10
(14) 95 DEVON ENERGY CORP NEW P 10/08/09 | 08/03/10
(15) 913 POWERSHARES TR WILDER P 09/14/09 [ 08/24/10

{e) Gross sales price

Depreciation allowed
(f) {c))r allowable)

(g) Cost or other basis
plus expense of sale

Eh) Gain or (loss)
e) plus (f) minus (g)

(1) 32,485 33,775 -1,290
2 8,691 12,314 -3,623
3) 8,494 6,524 1,970
(4) 6,334 6,285 49
(5) 7,600 7,596 4
6) 3,183 7,039 -3,856
) 655 1,014 -359
(8) 655 1,014 -359
(9) 1,310 2,028 -718
(10) 917 1,419 -502
(11 7,065 6,802 263
(12) 6,144 5,914 230
(13) 8,713 8,282 431
(14) 6,076 6,564 -488
(15) 7,646 9,760 -2,114

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

k) E f col
( ())ve:( ‘(::glss(j()), |‘f:gn§l')

fl) Gains (Col (hz.gam minus
co (|I_<), but not less than -0-) or
osses (from col (h))

)]

-1,290

2)

-3,623

(©)]

1,970

G)]

49

)

4

(6)

-3,856

)

-359

(8)

-359

©)

-718

(10)

-502

(1

263

{12)

230

(13)

431

(14)

-488

(15)

-2,114
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Fom 990-PF|

For calendar year 2010, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

(@) et and e e o P ek S0 She e e’ (&) E‘g’ﬁ%‘i&” (c) pate aequred | (d) Date sold
(1) 798 SPDR S P RETAIL P 08/09/10 | 08/24/10
@) 290 GENL DYNAMICS CORP COM P 03/23/09 | 08/03/10
3) 847 SEAGATE TECH PLC SHS P 07/14/10 | 08/03/10
@ 216 CTRIP.COM INTL LTD ADR P 10/08/09 | 09/27/10
) 170 DUOYUAN GLOBAL WTR INC- P 06/16/10 | 09/21/10
6) 10 FRONTIER COMMUNICATIONS P 11/13/07 [ 09/21/10
7 100 FRONTIER COMMUNICATIONS P 11/13/07 | 09/21/10
) 962 PROSHARES ULTRASHORT S&P P 06/04/10 [ 09/03/10
© 3.453.0000 PROSHARES ULTRASHORT P 09/21/10 [ 09/27/10
(10) 100 POTASH CORP SASKATCHEWAN P 10/29/09 | 09/27/10
(11) 100 OIAGEN NV P 09/04/09 [ 09/21/10
(12 100 QIAGEN NV P 09/04/09 [ 09/21/10
(13) 100 OIAGEN NV P 09/04/09 [ 09/21/10
(14 55 AMERICAN WTR WKS CO INC P 11/14/08 [ 12/23/10
(15) 525 AMERICAN WTR WKS CO INC P 11/14/08 | 12/23/10

(e) Gross sales pnce

Deprecation allowed
M @r atlowable)

{9) Cost or other basis
plus expense of sale

Sh) Gan or (loss)
e) plus (f) minus (g)

(1) 29,306 30,969 -1,663
2) 18,147 11,517 6,630
3 10,615 12,907 -2,292
(4) 10,115 6,580 3,535
(5) 8,632 15,992 -7,360
(6) 80 111 -31
) 802 1,110 -308
(8) 30,697 33,314 -2,617
9 61,261 63,155 -1,894
(10) 14,596 9,763 4,833
(11 1,857 2,113 -256
(12) 1,857 2,113 -256
(13) 1,857 2,113 -256
(14) 1,389 1,102 287
(15) 13,257 10,518 2,739

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

fl) Gains (Col (h?]galn minus
co t

(k), but not less

an -0-) or

Losses (from col (h))

(1)

-1,663

()

6,630

(©)

-2,292

«)

3,535

)

-7,360

(6)

-31

@)

-308

8)

-2,617

()]

-1,894

(10)

4,833

(11

-256

(12)

-256

(3)

=256

(14)

287

(15)

2,739
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Form 990-PF

For calendar year 2010, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

(a) Listand descnbe the kind(s) of property sold, e g, real estate, {b) How acquired (c) Date acquired (d) Date sold

2-story brick warehouse, or common sfock, 200 shs MLC Co DF’_—Sgrr‘grglgie (mo , day, yr ) (mo , day, yr)
() 150 BERKSHIRE HATHAWAYINC P 03/20/03 [ 12/03/10
@ 50 BABCOCK (THE) AND WILCOX P 06/02/10 | 12/03/10
(3) 50 BABCOCK (THE) AND WILCOX P 06/02/10 | 12/03/10
(4 97 BABCOCK (THE) AND WILCOX P 06/02/10|12/03/10
(5) 3 BABCOCK (THE) AND WILCOX P 06/02/10 [ 12/03/10
¢6) 90 BABCOCK (THE) AND WILCOX P 06/02/10 [ 12/03/10
7 122 BEST BUY CO INC P 10/14/09 [ 12/21/10
8 202 BEST BUY CO INC P 03/26/10 [ 12/21/10
9 579 CALGON CARBON CORP P 07/14/10 [ 12/21/10
(10) 100 CALGON CARBON CORP P 07/14/10 | 12/21/10
(11) 100 CHIQUITA BRANDS INTL INC P 07/14/10 | 12/23/10
12y 400 CHIQUITA BRANDS INTL INC P 07/14/10 [ 12/23/10
(13) 221 FLUOR CORP NEW DEL COM P 11/11/09 [ 12/06/10
(149 221 MARKET VECTORS ETF TR P 09/22/10 | 12/07/10
(155 15 ITRON INC P 11/09/06 | 12/21/10

{e) Gross sales price

Depreciation allowed
(f) (%r allowable)

(g) Cost or other basis

plus expense of sale

{h) Gain or (loss)
e) plus (f) minus (g)

) 12,004 6,873 5,131
2) 1,224 1,060 164
(3) 1,224 1,060 164
(4) 2,375 2,056 319
{5) 73 63 10
{6) 2,204 1,908 296
) 4,077 5,003 -926
(8) 6,750 8,740 -1,990
9 8,731 8,083 648
(10) 1,508 1,396 112
(11) 1,352 1,294 58
(12) 5,411 5,174 237
(13) 13,590 9,922 3,668
(14) 13,805 12,449 1,356
(15) 810 772 38

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

Gains (Col (r{?]galn minus

f
col (II_()' but not less

an -0-) or

osses (from col (h))

O

5,131

2

164

)]

164

4

319

5

10

(6)

296

)

-926

)]

-1,990

()

648

(10)

112

(a1

58

(12)

237

(13)

3,668

(14)

1,356

(15)

38
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: Capital Gains and Losses for Tax on Investment Income
Form 990-PF 201 0
For calendar year 2010, or tax year beginning , and ending
Name Employer Identificatton Number
KPB Corporation 94-3418538
oot Sk orta R S L LS ®) poaguee | O 2aeasmns | Gloans
1) 70 ITRON INC P 11/09/06 | 12/21/10
(29 160 JOHNSON AND JOHNSON COM P 05/02/06 | 12/21/10
3) 164 LNGTP FINLTECHNS LTD ADR P 10/15/09 12/21/10
(49 106 LNGTP FINLTECHNS LTD ADR P 03/26/10 | 12/21/10
(5 1630 MUELLER WTR PRODS INC CO P 08/09/10 | 12/21/10
) 370 MANITOWOC CO INC WIS P 12/06/10 | 12/23/10
@ 315 MICROSOFT CORP P 02/24/09 [ 12/23/10
8 500 ORACLE CORP $0.01 DEL P 02/24/09 [ 12/21/10
@ 200 ORACLE CORP $0.01 DEL P 02/24/09 [ 12/21/10
(100 75 PROCTER & GAMBLE CO P 08/13/09 [ 12/21/10
(11) 796 SUNPWRCORP CLA P 08/03/10 [ 12/21/10
(12) 145 SUNCOR ENERGY INC NEW P 08/03/10 | 12/23/10
¢13) 153 TEVA PHARMACTCL INDS ADR P 09/02/09 | 12/21/10
(14) 7 TEVA PHARMACTCL INDS ADR P 03/18/10 [ 12/21/10
(15 205 UNITED TECHS CORP COM P 09/09/05 | 12/21/10

e) Gross sales price Depreciation allowed
P (or ai

or allowable)

{g) Cost or other basis
plus expense of sale

Eh) Gain or (loss)
e) plus (f) mmuS (@)

(1) 3,779 3,601 178
v 9,965 9,398 567
(3) 5,651 5,109 542
(4) 3,653 3,335 318
(5) 6,688 5,164 1,524
(6) 4,791 4,801 -10
@ 8,846 5,393 3,453
(8) 15,840 8,150 7,690
9) 6,336 3,260 3,076
(10) 4,764 3,928 836
(11 10,686 10,348 338
(12) 5,450 4,903 547
(13) 7,799 7,789 10
(14) 357 437 -80
(15) 16,266 10,479 5,787

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69

(j) Adjusted basis
as of 12/31/69

{K) Excess of col (1)
over col (), If any

Gains (Col (r;z]galn mlnus

1)
cof (k), but not less

an -0-)

Losses (from col (h))

(0]

178

2

567

3

542

@)

318

(5)

1,524

(6)

-10

()

3,453

8

7,690

()]

3,076

(10)

836

(a1

338

(12)

547

a3

10

(14)

-80

(15)

5,787
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*

com 990-PF

For calendar year 2010, or tax year beginning

., and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

{a) List and describe the kind(s) of property sold, e g , real estate, {b) How acquired {c) Date acqulred (d) Date sold

2-story brick warehouse, or common sfock, 200 shs MLC Co [};’_—Egrzgrglgs:‘e (mo , day, yr) (mo , day, yr)
(1) 242 VEECO INSTRUMENTS INC P 05/19/10 [ 12/15/10
(29 75 VEECO INSTRUMENTS INC P 10/22/10 [ 12/15/10
3) 100 GILEAD SCIENCES INC COM P 03/26/08 [ 01/12/10
(4 100 GILEAD SCIENCES INC COM P 03/26/08 | 01/12/10
5) 5 GILEAD SCIENCES INC COM P 03/26/08 | 01/12/10
6) 95 GILEAD SCIENCES INC COM P 03/26/08 | 01/12/10
7) 200 GILEAD SCIENCES INC COM P 03/26/08 [ 01/12/10
(8 100 GILEAD SCIENCES INC COM P 03/26/08 [ 01/12/10
9 100 GILEAD SCIENCES INC COM P 03/26/08 | 01/12/10
(10) 5000 BAC STR ACC REDEMP SEC P 01/29/09 | 02/08/10
(1) 100 KIMBERLY CLARK P 01/20/09 [ 03/09/10
(122 200 KIMBERLY CLARK P 01/20/09 | 03/09/10
(13) 300 COLGATE PALMOLIVE P 11/25/08 | 05/07/10
(14) 900 POWERSHARES WATER P 03/26/08 | 05/07/10
(15) 100 POWERS HARES WATER P 03/26/08 | 05/07/10

(e) Gross sales price

(f) De recuatlon aIIowed
or allowable)

(g) Cost or other basis
plus expense of sale

{h) Gain or (loss)
e) plus (f) mmus (9)

(1) 10,189 9,999 190
2) 3,158 3,013 145
?3) 4,486 5,063 =571
4 4,486 5,063 =577
(5) 224 253 -29
(6) 4,262 4,809 -547
) 8,972 10,126 -1,154
8) 4,486 5,063 -577
() 4,486 5,063 -577
(10) 60,000 50,000 10,000
a1 6,016 5,252 764
(12) 12,032 10,505 1,527
(13) 24,051 18,597 5,454
(14) 14,805 17,793 -2,988
(15) 1,645 1,977 -332

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

djusted basis
as o 12/31/69

k I
( Lvslz(ggss(j())fl?%n(l)

f Gains (Col (hzlgaln mmus
co q_() but not less than -0-)
osses (from col (h))

(1

190

)

145

3

-571

“

-571

5)

-29

(6)

=547

@)

-1,154

(8

=577

)

=577

9

10,000

a1

764

(12)

1,527

(13)

5,454

(14)

-2,988

as)

-332
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.

com 990-PF

Capital Gains and Losses for Tax on Investment Income

For calendar year 2010, or tax year beginning

, and ending

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

() e e ko cock. S0 %he MCE g ) Eﬁfﬁﬁﬁgd (€) pateasrsd | (d) Date soid
(). 1000 PFIZER INC P 11/11/09 | 05/21/10
2) 1368 THORNBURG INTL VAL FD I P 11/25/08 | 06/22/10
3 0.363 THORNBURG INTL VAL FD I P 06/18/10 [ 06/22/10
(4 200 COCa COLA COM P 11/25/08 | 08/19/10
(5 200 COCA COLA COM P 11/25/08 | 08/19/10
6) 500 DANAHER CORP DEL COM P 11/29/05 [ 08/19/10
@ 750 ORACLE CORP $0.01 DEL P 08/02/07 | 08/19/10
8 3000 FIRST EAG OVERSEAS I P 12/11/03 | 08/19/10
© 750 ORACLE CORP $0.01 DEL P 08/02/07 | 12/09/10
(10) 100 UNITED TECHS CORP COM P 11/25/08 [ 12/20/10
(1) 400 UNITED TECHS CORP COM P 11/25/08 | 12/20/10
(12) 380 GILEAD SCIENCES INC COM P 03/26/08 | 01/20/10
(13) 200 JOHNSON AND JOHNSON COM P 07/16/08 | 03/16/10
(14 1000 PFIZER INC P 11/11/09 | 03/16/10
¢15) 300 PFIZER INC P 11/23/09 [ 03/16/10
(€) Gross sales prce L (9), Sost or otner basis B A

(1) 15,122 17,609 -2,487

%) 33,625 24,991 8,634

(3) 9 9

{4) 11,122 8,920 2,202

(5) 11,124 8,920 2,204

(6) 18,500 13,843 4,657

@) 17,265 15,008 2,257

(8) 61,590 52,950 8,640

9 21,856 15,007 6,849

(10) 7,890 4,722 3,168

(11 31,561 18,892 12,669

(12) 17,382 19,276 -1,894

(13) 12,852 13,696 -844

(14) 17,140 17,610 -470

(15) 5,142 5,649 -507

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69

(j) Adjusted basis
as of 12/31/69

|
) Erear g

)
col (k), but not less

an -0-) or

Gains (Col (I}Lgam minus
|

osses (from col (h))

()

-2,487

2

8,634

3

4

2,202

5)

2,204

{6)

4,657

@)

2,257

(8)

8,640

()]

6,849

(10)

3,168

(1)

12,669

(12)

-1,894

(13)

-844

(14)

-470

(15)

-507
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Form 990-PF

For calendar year 2010, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

Rl S R b ©) damsued | R’ | Gatins
-LJonat
() 1241.836 THORNBURG INTL VAL FD I -P 05/02/08 | 03/09/10
(2 10 THORNBURG INTL VAL FD I P 06/26/08 [ 03/09/10
(3) 7 THORNBURG INTL VAL FD I P 09/26/08 | 03/09/10
(4 3 THORNBURG INTL VAL FD I P 12/26/08 | 03/09/10
(5) 1 THORNBURG INTL VAL FD I P 12/29/08 [ 03/09/10
6) 10 THORNBURG INTL VAL FD I P 06/26/09 | 03/09/10
(73 1 THORNBURG INTL VAL FD I P 06/29/09 | 03/09/10
(89 3 THORNBURG INTL VAL FD I P 09/25/09 | 03/09/10
© 637 FOREST LABS INC P 01/15/09 [ 04/08/10
(100 365 BALL CORP COM P 07/27/09 | 05/24/10
(11) 200 CLIFFS NATURAL RESOURCES P 05/07/10 | 05/21/10
(12 100 CLIFFS NATURAL RESOURCES P 05/07/10 | 05/21/10
13y 305 COLGATE PALMOLIVE P 04/24/07 | 05/12/10
(14) 417 DIRECTV GROUP HLDNGS CLA P 07/17/09 | 04/28/10
(15) 199 FMC CORP COM NEW P 05/13/10 ] 05/21/10
(e) Gross sales prce () Depreciation alowed 8 oo e (oo (e
1) 31,468 40,024 -8,556
2) 253 291 -38
3) 177 178 -1
@) 76 56 20
(5) 25 19 6
{6) 253 212 41
@) 25 21 4
(8) 76 73 3
(9) 18,248 16,490 1,758
(10) 17,909 18,060 -151
(11) 9,918 11,440 -1,522
(12) 4,959 5,721 -762
(13) 25,196 20,686 4,510
(14) 14,908 10,258 4,650
(15) 11,769 13,016 -1,247
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) FMV asof 12/31/69 (j) Adjusted basis (k) Excess of col (1) cofl)k)Gbal;?:o(tclglsé'} ggIPOP)“gllj's
as of 12/31/69 over col ()), If any (Lo'sses (from col (h))
(1 -8,556
03] -38
®3) -1
[C)) 20
(5) 6
(6) 41
(7) 4
(8) 3
(9) 1,758
(10) -151
(11) -1,522
(12) -762
(13) 4,510
(14) 4,650
(15) -1,247
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»

com 990-PF

For calendar year 2010, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

() et and e e K o el o She e (®) 5%“?5‘33?" (c) Date acqured ‘{’nlo‘?%‘:y?‘y’l")
(1) 300 HEWLETT PACKARD CO DEL P 03/16/10 | 05/20/10
@ 121 PRICELINE COM INC P 04/09/09 | 05/13/10
(3) 267 JOHNSON AND JOHNSON COM P 07/16/08 [ 06/09/10
@ 1.563.0000 PFIZER INC P 11/23/09 [ 06/22/10
5) 600 PFIZER INC P 05/07/10 [ 06/22/10
6) 400 PFIZER INC P 05/07/10 [ 06/22/10
) 300 GRAND CANYON EDUCATN INC P 03/16/10 [ 07/13/10
@ 300 GRAND CANYON EDUCATN INC P 03/16/10 [ 07/13/10
© 300 ALLIANCE DATA SYS CORP P 06/25/10 [ 08/20/10
¢10) 423 CAMPBELL SOUP CO P 06/09/10 [ 09/13/10
(1) 1.000.0000 CORNING INC P 06/25/10 [ 10/06/10
(12) 400 KULICKE&SOFFA INDUST P 03/16/10 [ 10/08/10
(13) 2.100.0000 KULICKE&SOFFA INDUST P 03/16/10 [ 10/08/10
(14 50 METTLER-TOLEDO INTL INC P 01/15/09 [ 10/06/10
¢15) 100 METTLER-TOLEDQO INTL INC P 01/15/09 [ 10/06/10

(e) Gross sales price (f) De{)recmtlon allowed
()

r allowable) plus expense

(g) Cost or other basis

of sale

{h) Gain or (loss)
e) plus (f) minus (g)

(1) 13,813 15,692 -1,879
2) 26,088 10,911 15,177
(3) 15,493 18,284 =-2,791
4) 23,570 29,430 -5,860
(5) 9,048 9,983 -935
(6) 6,032 6,656 -624
@) 6,113 7,343 -1,230
8) 6,113 7,343 -1,230
9) 17,000 19,311 -2,311
(10)_ 15,215 15,489 -274
(11) 18,290 17,508 782
(12) 2,310 2,880 -570
(13) 12,130 15,119 -2,989
(14) 6,250 3,418 2,832
(15) 12,500 6,838 5,662

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69 j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
over col (), ff any

FI) Gains (Col (tham minus
col (k), but not less than -0-) or
osses (from col (h))

()

-1,879

)

15,177

Q)

-2,791

4

-5,860

5

-935

(6)

-624

{)

-1,230

()

-1,230

()

-2,311

(10)

-274

an

782

(12)

=570

(13)

-2,989

(14)

2,832

(s)

5,662
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fom 990-PF

Capital Gains and Losses for Tax on Investment Income

For calendar year 2010, or tax year beginning

, and ending

2010

Name

KPB Corporation

Employer Identification Number

94-3418538

(8) List and doscrbe the kind(s) of proberty seld, & neeacgiae ®) B (c) Pateaeaursd | (d) Date soid

¢y 207 METTLER-TOLEDO INTL INC P 07/27/09 | 10/06/10
229 376 PEPSICO INC P 05/12/10 | 10/22/10
(3) 225 THE SCOTTS MIRACLE GRO P 07/27/09 [ 12/22/10
4 225 THE SCOTTS MIRACLE GRO P 07/27/09 | 12/22/10
(59 CASH IN LIEU-FRONTIER COMM P 07/01/09 | 07/16/10
6) FLOW THRU FROM POWERSHARES DB COMM P P 04/21/10
(77. FLOW THRU FROM POWERSHARES DB COMM P P 04/21/10
(8) FLOW THRU FROM POWERSHARES DB COMM P P 04/21/10
(99 FLOW THRU FROM POWERSHARES DB COMM P P 04/21/10
(100 FLOW THRU FROM MERLIN PARTNERSHIP P 12/31/10
(11) FLOW THRU FROM MERLIN PARTNERSHIP P 12/31/10
(12) FLOW THRU FROM MERLIN PARTNERSHIP P 12/31/10
(13)

(14)

(15)

(e) Gross sales price

4} De&rematlon allowed

{g) Cost or other basis

sh) Gain or (loss)

r allowable) plus expense of sale e) plus (f) minus (g)

) 25,876 17,324 8,552
2 24,399 25,180 =781
3) 11,439 9,052 2,387
) 11,444 9,052 2,392
(5) 3 3
(6) 14 14
@ 27 27
(8) 16 -16
9) 24 -24
(10). 59,878 59,878
(11) 60,390 60,390
(12) 3,446 -3,446
(13) 4,211 4,211
(14)

(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

j) Adjusted basis
mas OtJ1 2/31/69

f
et fony”

’I) Gans (Col (h?]galn minus
col {k), but not less than -0-) or
Losses (from col (h))

) 8,552
2 =781
(3) 2,387
@) 2,392
(5) 3
(6) 14
@ 27
8) -16
(9) -24
(10) 59,878
an. 60,390
12) -3,446
(3 4,211

(14)

(15)
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‘1358 05/1742011 2 26 PM

Application for Extension of Time To File an
&"e’v’" Jan§y§1§8 Exempt Organization Return

Department of the Treasury

Internal Revenue Service P File a separate application for each return.

OMB No 1545-1709

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of tme You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

> X

Part Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension-check this box and complete

Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

> []

Type or Name of exempt organization Employer identification number

print

File by the KPB Corporation 94-3418538

:I‘I‘: da;ﬁrf“ Number, street, and room or suite no If a P O box, see instructions

et see P.O. Box 11797

instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

Charlotte NC 28220

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Bryan Taylor
P O BOX 11797
® The books are in the care of » Charlotte NC 28220
Telephone No P FAXNo P

® If the organization does not have an office or place of business in the United States, check this box > |z|

® |fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whole group, check this box > D If it 1s for part of the group, check this box > | l and attach

a hist with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untt 08/15/11 | tofile the exempt organization return for the organization named above The extension Is
for the organization's return for

> calendaryear 2010  or

> tax year beginning , and ending

2 If this tax year entered in hine 1 1s for less than 12 months, check reason D Imtial return D Final return
Change n accounting period

3a If this application i1s for Form 990-BL, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a |3 7,371
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b| $ 2,371
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c| $ 5 . 000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

Eg;\ Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev 1-2011)




