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- T

Form 990'P F

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
tnternal Revenue Service

Return of Private Foundation

Treate

as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545.0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

|_[!mitial return D Inihial Return of a former public charity
Amended return

D Address change

D Final return

[:I Name change

The Faultline Foundation

c/o Delagnes, Mitchell & Linder LLP .

300 Montgomery Street #1050

San Francisco, CA 94104

A

Employer identification number

94-3356810

Telephone number {see the instructions)

415-983-0500

Cc

H Check type of orgamization

B] Section 501(c)(3) exempt private foundation
|—|Sect|on 4947(a)(1) nonexempt charitable trust H Other taxable private foundation E

| Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>$ 694,056.

J Accounting method MCash
Other (specify)

l_lAccrua|

(Part |, column (d) must be on cash basis )

If exemption application ts pending, check here ™

D 1 Foreign organizations, check here

»>

2 Foreign organizations meeting the 85% test, check
here and attach computation >
If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

~[]

{Part | |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net

(d) Disbursements

sarily equal the amounts in column (a)

(see the instructions) )

income

for charitable
purposes

(cash basis only)

cash investments

5a Gross rents
b Net renl)al income

1 Contributions, gifts, grants, etc, received (att sch)
2 ck*» if the foundn 15 not req to att Sch B
3 Interest on savings and temporary

4 Dividends and interest from securities

3,010.

26.

26.

N/A

9,295.

9,295.

or (loss,

b Gross sales price for all

6a Net gamn/(loss) from sale of assets not on line 10

193,557.

4,975.

assets on line 6a

8 Net short-term capital gain

9 Income modifications

Gross sales less
10a returns and
allowances

mcZm<mx

7 Capital gain net income (from Part IV, line 2)

4,975,

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

14,296.

A | 16a Legal fees (attach schedule)
A b Accounting fees (attach sch)
| ¢ Other prof fees (attach sch)
Interest
Taxes (attach schedule)(see instr )

Depreciation (attach
sch) and depletion

Occupancy

<kl 17
|18
Za | 19

Printing and publications

OZPr OZ——->»IMUVO
oA

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits

Travel, conferences, and meetings

Other expenses (attach schedule)
See Statement 1

,
y:

16

|RS-0%$C

4,766.

4,281.

485.

N

=
224
S

~
2|2
> Add hines 24 and 25

Total operating and administrative
expenses. Add lines 13 through 23

25 (Contributions, gifts, grants paid Part XV
Total expenses and disbursements.

4,766.

4,281.

485.

60, 500.

60,500.

65,266.

4,281.

60,985.

and disbursements

27 Subtract line 26 from line 12:
a Excess of revenue over expenses

b Net investment income (if negative, enter -0-)
C Ad|usted net income (if negative, enter -0)

-47,960.

|

10,015.

|

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) The Faultline Foundation

94-3356810 Page 2

Part Il {Balance Sheets

column should be for end-of-year amounts only
(See nstructions )

Attached schedules and amounts in the description

Beginning of year

End of year

(a) Book Value

(b) Book Value (c) Fair Market Value

nw-munnd

1
2
3

8
9

n

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts receivable
Less: allowance for doubtful accounts
Pledges receivable
Less allowance for doubtful accounts
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewable (attach sch) ™
Less allowance for doubtful accounts ™
inventories for sale or use

Prepaid expenses and deferred charges

10a Investments — U S and state government

obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, buiidings, and
equipment basis

Less* accumulated depreciation
(attach schedule)

Investments — mortgage loans.
Investments — other (attach schedule}
Land, bulldings, and equipment basis ™

Less* accumulated depreciation
(attach schedule)

Other assets (describe ™

Total assets (to be completed by all filers —
see instructions Also, see page 1, item 1)

72,307.

14,432, 14,432,

36,786.

8,382. 8,382.

i

502,017.

540, 336. 671,242,

] ]

611,110.

563,150. 694, 056.

wM——A—r—m>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other labilities (describe ™

Total liabilities (add lines 17 through 22)

DO vV-IMnHu» M2
LMOZ>red OZCmM

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capnal stock, trust principai, or current funds

Paid-in or capital surplus, or land, building, and equipment fund
Retained earmings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

611,110.

563,150.

611,110.

563,150.

611,110.

563,150.

[Part lll| Analysis of Changes in Net Assets or Fund Balances

1

A b WwhN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return}

Enter amount from Part |, line 27a .

Other increases not included in fine 2 (itemize)

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)}

Total net assets or fund balances at end of year (line 4 minus line 5) ~ Part I, column (b), ine 30

Part II, column (@), ine 30 (must agree with

611,110.
-47,960.

563,150.

Oln|bd|lw|N|=

563,150.

BAA

TEEAQ302L 02/16/11

Form 990-PF (2010)
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Form 990-PF (2010) The Faultline Foundation

94-3356810 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, (b) How acqurred | (C) Date acquued [ (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) ‘;: ‘;‘;f;?;ﬁ (month, day. year) | (month, day, year)
1a See attached Schedule P Various Various
b See attached Schedule P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a 36,353. 36, 647. -294.
b 157,204. 151,935. 5,269.
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()), if any

(1) Gains (Column (h)
gain minus column $k), but not less
than -0-) or Losses (from column (h))

a -294.
b 5,269.
c
d
e
2 Capital gain net iIncome or (net capital loss). {:; gain, also enter in Part |, line 7 :I—
(loss), enter -0-in Part |, line 7 2 4,975.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %am, also enter in Part I, line 8, column (¢) (see the instructions) If (loss), enter -0- :I—
inPart |, line 8 3 -294.
{Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

[:] Yes No

1 Enter the appropriate amount In each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

bedinning In)

2009 70,511. 590,933. 0.119321
2008 59,494, 679,813. 0.087515
2007 54,451. 835, 345. 0.065184
2006 67,073. 746,540. 0.089845
2005 162,098. 856, 348. 0.189290
2 Total of ine 1, column (d) 2 0.551155

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
numbgr of years the foundation hasybeen n eglsrtlence if IIelsse thaen 5 yearsI Y= ooy 3 0.110231
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 678,074.
5 Multiply line 4 by line 3 5 74,745.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 100.
7 Addlines 5 and 6 7 74,845.
8 Enter qualifying distributions from Part XII, line 4 8 60, 985.

If ine 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V! instructions

BAA

TEEAQ303L 07/23/10

Form 990-PF (2010)



«  Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(¢), or 4948 — see the instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A" on line 1. l
Date of ruling or determinabion letter. (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 200.
check here ™ Dand enter 1% of Part [, ine 27b
¢ All other domestic foundations enter 2% of hne 27h. Exempt foreign orgamizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1and2 3 200.
‘ 4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
‘ 5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 200.
6 Credits/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 . 6a 55.
b Exempt foreign organizations — tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢C 300.
d Backup withholding erroneously withheld . , . 6d
7 Total credits and payments. Add lines 6a through 6d 7 355.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 155.
11 Enter the amount of line 10 to be. Credited to 2011 eshimated tax > 155. | Refunded > 1 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 durlng the year (either directly or indirectly) for political purposes
(see the instructions for defimition) 1b X
If the answer is 'Yes' to 1a or 1b, attach a detalled description of the activities and coptes of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
bif 'Yes,' has it filed a tax return on Form 990-T for this year? . 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . 1. 61 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complete Part Ii, column (c), and Part XV . 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
CA
b If the answer 1s ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation .. 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) J
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? Jf 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEEAQ304L 02/16/11



Form 990-PF (2010) The Faultline Foundation 94-3356810

Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address . > N/A

14 The books are in care of » Delagnes, Mitchell & Linder Telephone no. » 415-983-0500

Located at » 300 Montgomery Street, Suite 1050 ZP+4> 94104

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . >I 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . .

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? .

DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) .o DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to guall under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . > D

¢ Did the foundation engage in a ﬁnor year in anﬁ of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5))

a At the end of tax year 2010, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIllI) for tax year(s) beginning before 2010
If 'Yes,' list the years » 20,20 _ ,20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed iIncome? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.). .

c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> 20 W20 ,20_ _ ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . . D Yes @ No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bgr the Commussioner under section 4943(c)(7)) to dlsFose of holdings acquired by gtft or bequest, or
(3) the tapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010) . .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010? .

. Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

Yes

No

1b

1c

2b

NYA

3b

4a

4b

X

BAA

TEEAQ305L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise aitempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individua! for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or amimals? l:] Yes No
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see Instructions)? 5b] NVA
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility for the grant? N/A I:] Yes |:| No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?y DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

_Paulette J. Meyer | Director 0. 0. 0.
2637 Larkin Street 2.00
San Francisco, CA 94109

_David A. Friedman __ ________| Director 0. 0. 0.
2637 Larkin Street 2.00

San Francisco, CA 94109

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
comnensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAO306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 7

|{E'a'_rltWLII_Iﬁ| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fivehi SasEt-Paid independent contractors for professional services (see instructions). If none,
enter' .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

iRaRIEAY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

‘RarIX2B3| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAO307L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) The Faultline Foundation

94-3356810 Page 8

[Part X__[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities. 1a 619, 956.
b Average of monthly cash balances 1b 68,444.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 688,400.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) I 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract ine 2 from line 1d 3 688,400.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) 4 10, 326.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 678,074.
6 Minimum investment return. Enter 5% of line 5 6 33,904.

[Part XI [Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating

foundations

and certain foreign organizations check here » [ ]and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 33,904.
2a Tax on investment income for 2010 from Part VI, line 5 2a 200.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 200.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 33,704,
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 . . 5 33,704.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X, line 1 7 33,704.
[Part XII ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 60, 985.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XllI, line 4 4 60, 985.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 60, 985.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAOQ308L 07/06/09

Form 990-PF (2010)



*
»

Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 9
Part Xlll | Undistributed Income (see instructions)

(a) b) C d)
Corpus Years pr(lor to 2009 25)89 2%)10

1 Distnibutable amount for 2010 from Part XI,
line 7 33,704.

2 Undistnbuted income, If any, as of the end of 2010 L
a Enter amount for 2009 only 0.
b Total for prior years' 20,20 ,20 0.
3 Excess distributions carryover, if any, to 2010.
a From 2005 19,573.
b From 2006 30,076.
¢ From 2007 13,117.
d From 2008 25,692.
e From 2009 41,276.
f Total of ines 3a through e 129,734.
4 Qualfying distributions for 2010 from Part
X, ne4. » § 60, 985.

a Applied to 2009, but not more than line 2a 0.

(Election required — see instructions) 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2010 distributable amount 33,704.
e Remaining amount distributed out of corpus 27,281.

5 Excess distributions carryover applied to 2010 0. 0.
(If an amount appears in column (d), the |
same amount must be shown in column (a) )

|

b Aé)lplled to undistributed income of prior years ‘
!

|

6 Enter the net total of each column as
indicated below: !

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 157,015. '

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract ine 6¢ from line 6b Taxable
amount — see instructions 0.

e Undistributed income for 2009 Subtract line 4a from
line 2a. Taxable amount — see instructions 0.

f Undistributed mcome for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2011 0.

7 Amounts treated as dlstnbutlons out of |
corpus to sausfy requirements imposed 5
i

by section 170(b)(1)(F) or 4942(9)(3)

(see nstructions) . 0.
8 Excess distributions carryover from 2005 not |
applied on line 5 or line 7 (see instructions) 19,573. |
9 Excess distributions carryover to 2011. t
Subtract lines 7 and 8 from line 6a . 137,442. i
10 Analysis of ine 9 ’
a Excess from 2006 30,076. !

b Excess from 2007 13,117,

¢ Excess from 2008 25,692. .
d Excess from 2009 41,276. |
e Excess from 2010 27,281. :
BAA Form 990-PF (2010)

TEEAQ309L 07/23/10




Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 10
[Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that 1t 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling >

b Check box to indicate whether the foundation 1s a private operating foundation described in section |_| 4942()(3) or 4942())(5)

2a Enter the Iesch;:r o\; the adjusted net Tax year Prior 3 years
IO O A o e T (a) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

each year listed
b 85% of Iine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed .

d Amounts included 1n ine 2¢ not used directly
for active conduct of exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)
b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown 1n Part X,
line 6 for each year hsted .

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)BY(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

See Statement 2

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAO310L 02/16/11 Form 990-PF (2010)



Form 990-PF (2010) The Faultline Foundation

94-3356810 Page 11

[Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient how any relationship to | ©undation =] f t
arslyofvoJund);tlon rlnanagt)er or | status of u'%%fﬁr%u%ﬁ of Amount
Name and address (home or business) substantial contributor | reciprent

a Paid during the year
Earthquake Eng. Rsrch Instit. Unrelated 501 (c) iGeneral charitable 2,500.
499 14th Street, #320 3 purposes
Oakland, CA 94612
Erin Gragson (RCM Scholar.) Unrelated Scholarship 5,000.
% 1714 Stockton St., Ste 400
San Francisco, CA 94133
Corp. for Enterprise Developmt |Unrelated 501 (c) |General charitable 13,000.
353 Folsom Street 3 purposes
San Francisco, CA 94105
Equal Rights Advocates unrelated 501 (c) |General charitable 35,000.
1663 Mission Street, Suite 250 3 purposes
San Francisco, CA 94103
Political Research Associates unrelated 501 (c) |General charitable 5,000.
1310 Broadway, Suite 201 3 purposes
Somerville, MA 02144

Total > 3a 60, 500.

b Approved for future payment

Total . > 3b
BAA TEEA0501L  07/23/10 Form 990-PF (2010)



Form 990.PF (2010) The Faultline Foundation

94-3356810 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (@
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
[
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 26.
4 Dividends and interest from securities 14 9,295,
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 4,975.
9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue ’
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 14,296.
13 Total. Add line 12, columns (b), (d), and (e) 13 14,296.
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAO502L 02/17/11

Form 990-PF (2010)



Form 990-PF (2010) The Faultline Foundation 94-3356810 Page 13

[Part XVII __[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes; No

described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(l) X
(2) Other assets 1a(2) X

b Other transactions: 1 M_]
(1) Sales of assets to a noncharitable exempt organization . 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . 1b(3) X
(4) Reimbursement arrangements . .o o 1b(4) X
(5) Loans or loan guarantees . 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . 1¢ X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value Iin
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation dlrectI?/ or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? DYes No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Si
ngrr; }’?W(/ﬁld WL(/«,(/-\ | 1(-9-/ 3 /l?fzgjdow('

Signature of officer or trustee / Date Title
PrnUType preparer's name ; Prep, ‘aye Date Check if g |PTIN
Paid Ted Mitchell Ted 'Mitcﬁeg% B2y seu.emp.og P01351960
Preparer |Frmsname ) Delagnes, Mitchell & Linder, LLP Frm's EIN » 94-2941784
Use Only |rumrs acaress B 300 Montgomery Street, Suite 1050
San Francisco, CA 94104-1999 phoneno  415-983-0500
BAA Form 990-PF (2010)

TEEAQ503L 02/15/11



2010 Federal Statements Page 1
The Faultline Foundation
Client M3060 clo Delagnes, Mitchell & Linder LLP 94-3356810
10/26/11 02 50PM
Statement 1
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per. Books Income Net Income Purposes
Bank Charges $ 5. $ 5.
Corporate Service Company 356. 356.
Federal Tax Refund -32. -32.
Foreign tax on corporate dividends 74, 74.
Franchise Tax Board 10. 10.
Investment Management Fees 4,281. § 4,281.
Office expense 22. 22.
SOS Filing Fees 50. 50.
Total $ 4,766. $ 4,281. $ 485.

Statement 2
Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors

Paulette J. Meyer
David A. Friedman




The Faultline Foundation

FEIN 94-3356810

Realized capital gains schedule
For year ended December 31, 2010

Short Term Realized Caplta} Gains

Quantity Stock
145 ABBLTD
160 ABBLTD
50 BP PLC ADR
30 BPPLC ADR
20 CUMMINS INC
10 GRAINGER WWINC
40 Kohls
5 KOHLS CORP
15 KOHLS CORP
140 Netapp
30 SAPAG
50 SAP AG
80 TENARIS
45 VESTAS WIND SYS NEW ORDF
60 VODAFONE
100 Vodafone Group
100 Vodafone Group
50 Vodafone Group
60 XTO Energy

Total Short Term

Long Term Realized Capital Galns

Quantity Stock
50 Adobe Systems

80 Adobe Systems

150 BP PLC ADR

70 BP PLC ADR

75 Chubb Corp

400 Cisco

40 Deere & Co

45 Disney, Walt Co
45 Emerson Electric
50 Genzyme Corp
40 Genzyme Corp
60 Genzyme Corp

110 Gilead Sciences
85 Hewlett Packard
35 1BM

25 iBM

45 1BM

75 Johnson & Johnson
25 Johnson & Johnson

100 Johnson & Johnson
10 Johnson & Johnson
32 JP Morgan Chase
3 JP Morgan Chase

110 Kellogg Company

110 Kohls

45 Netapp

100 Novartis

30 Novartis

170 Novartis

10 Parker-Hannifin
65 Pemngo Co

15 Praxar

30 Praxar

85 Qualcomm

100 Quest Diagnostic

100 SAP Aktiengesell
45 SPDR Gold Trust
35 SPDR Gold Trust
50 Time Warner

358 Time Warner

120 TJX Cos

115 US Bancorp

300 Vodafone

120 XTO Energy Inc

Total Long Term

Date
Acquired

12/4/2009
12/4/2009
6/19/2009
1/8/2010
2/18/2010
2/18/2010
12/21/2009
1/8/2010
1/8/2010
4/29/2009
9/22/2009
12/4/2009
1/8/2010
5/24/2010
1/8/2010
6/19/2009
8/19/2009
9/22/2009
6/19/2009

Date
Acquired

1/25/2008
3/13/2009
12/2/2008
1/5/2009
8/6/2008
3/1/2002
2/13/2008
6/13/2008
12/15/2006
9/23/2008
9/23/2008
12/23/2008
6/19/2009
12/8/2008
1/25/2002
1/25/2002
1/25{2002
7/30/2002
7/30/2002
2/20/2003
1/9/2009
6/22/2001
2/5/2002
8/7/2008
4/29/2009
4/29/2009
8/6/2008
8/6/2008
10/3/2008
6/19/2009
5/18/2009
8/20/2008
8/20/2008
3/23/2009
3/23/2009
8/20/2008
8/20/2008
8/20/2008
12/3/2004
2/10/2005
8/20/2008
12/23/2008
3/3/2008
12/23/2008

Date Sold
8/12/2010
11/9/2010
5/21/12010
5/21/2010
8/25/2010
8/25/2010
9/13/2010
9/13/2010
11/3/2010
2/18/2010

51712010
5/7/12010
8/12/2010
11/3/2010
5/7/12010
51712010
5712010
5/7/2010
1/11/2010

Date Sold
11/3/2010
11/3/2010
5/21/2010
5/21/2010
4/23/2010

11/22/2010
8/10/2010
8/25/2010
8/27/12010
9/13/2010
11/3/2010
11/3/2010
9/13/2010
11/9/2010
8/10/2010
9/13/2010
11/3/12010
3/17/2010

12/10/2010

12/10/2010

12/10/2010
8/12/2010
8/12/2010
1/21/2010
11/3/2010
8/12/2010
2/18/2010

5/7/12010
51712010
8/25/2010
11/3/2010
8/12/2010
8/25/2010
9/13/2010
3/25/2010
51712010
3/12/2010
3/17/2010
1/1/2010
1/1/2010
12/22/2010
12/22/2010
5/7/12010
1/11/2010

Cost Basis Procceds Gain / (Loss)
2,728 2,746 18
3,010 3.428 417
2,453 2,172 (282)
1,813 1,303 (510)
1,149 1,453 303
1,032 1,049 16
2,134 1,933 (201)

267 242 (25)
800 751 (49)
2,460 4,464 2,004
1,548 1,309 (238)
2,341 2,182 (159)
3,659 2,791 (868)
2,215 1,454 (761)
1,334 1,199 (136)
1,983 1,998 15
2,157 1,998 (159)
1,187 999 (188)
2,377 2,885 508
36,647 36,353 (294)

Cost Basis Procceds Gain / (Loss)
1,783 1,431 (353)
1,485 2,289 804
6,828 6,515 (313)
3,442 3,040 (402)
3,683 3,966 283
5,902 7.767 1,865
3,417 2,699 (718)
1,523 1,424 (99)
1,266 2,071 805
3,848 3,511 (337)
3,078 2,875 (204)
4,051 4,312 261
5,041 3,753 (1,288)
3,023 3,768 746
3,894 4,597 703
2,781 3,224 442
5,006 6,452 1,446
3,640 4,841 1,201
1,213 1,547 334
5,226 6,189 963

597 619 22
887 1,200 313
80 112 33
5,981 5,893 (89)
4,865 5,509 644
791 1,680 899
5,833 5,450 (383)
1,750 1,410 (340)
9,199 7,989 (1,210)
428 581 153
1,751 4,152 2,402
1,330 1,296 (34)
2,660 2,550 (110)
3.233 3,485 252
4,551 5,791 1,240
5,558 4,364 (1,193)
3.617 4,851 1,234
2813 3.844 1,031
897 0 (897)
4,217 0 (4.217)
4,185 5,301 1,116
2,715 3,082 367
9,731 5,993 (3,738)
4,138 5,769 1,631
151,935 157,204 5,269




The Faulthine Foundation

FEIN 94-3356810

Cost Basis / Fair Market Value Statement
For year ended December 31, 2010

Date Cost Basls as  Cost Basis as EMV as of
Quantity Stock Acquired of 12/31/2008 of 12/31/2010 12/31/2010

20 3MCO 11/23/2005 1,563 1,563 1,726 00
100 3M Co 2/1/20086 7,288 7.288 8,630 00
95 ABBLTD 12/4/2009 1,787 1,787 2,13275
305 ABBLTD 12/4/2009 5,739 0 0
80 ABBLTD 1/8/2010 1,670 1,796 00
130 ABBLTD 1/11/2010 2,678 2,918 50
50 Adobe Systems 1/25/2008 1,783 0 0
20 Adobe Systems 3/13/2009 371 37 61560
80 Adobe Systems 3/13/2009 1,485 0 (o}
150 Adobe Systems 6/19/2009 4,391 4,391 4,617 00
50 Adobe Systems 8/10/2010 1,846 1,539 00
40 ALCON INC 5/7/2010 5,892 6,536 00
335 ALLSCRIPTS HEALTHCARE 11/3/2010 6,434 6,455 45
140 Apache Corp 12/2/2008 9,669 9,669 16,692 20
35 Apple 5/4/2009 4,621 4,621 11,289 60
20 Apple 6/19/2009 2,768 2,768 6,451 20
10 Apple 12/4/2009 2,005 2,005 3,225 60
70 APTARGROUP INC 10/14/2010 3.297 3,329 90
75 APTARGROUP INC 12/10/2010 3,537 3,667 75
230 AT&T INC NEW 8/10/2010 6,184 6,757 40
190 AT&T INC NEW 9/3/2010 5,205 5,682 20
150 AUTO DATA PROCESSING 11/3/2010 6,772 6,942 00
105 BAKER HUGHES INC 11/9/2010 5,322 6,002 85
125 BAKER HUGHES INC 11/22/2010 6,246 7,146 25
80 Bard CR 1/5/2009 6,708 6,708 7,341 60
100 BB&T Corp 8/26/2009 2,777 2,777 2,629 00
100 BB&T Corp 9/3/2009 2,637 2,637 2,629 00
100 BBA&T Corp 10/30/2009 2,473 2,473 2,629 00
150 BP PLC ADR 12/2/2008 6,828 0 0
70 BP PLC ADR 1/5/2009 3,442 0 o}
50 BP PLC ADR 6/19/2009 2,453 0 0
35 CARBO CERAMICS INC 12/10/2010 3,582 3,623 90
65 Chubb Corp 8/6/2008 3,192 3,192 3,876 60
75 Chubb Corp 8/6/2008 3,683 0 0
60 Chubb Corp 12/23/2008 2,926 2,926 3,578 40
400 Cisco 3/1/2002 5,902 0 0
15 CME Group 12/4/2009 5,018 5,018 4,826 25
15 CME GROUP INC CL A 1/11/2010 5,229 4,826 25
5 CME GROUPINCCLA 3/17/2010 1,596 1,608 75
140 Colgate Paimolive 5/14/2004 7.219 7.219 11,251 80
30 Colgate Paimolive 8/12/2010 2,319 2,411 10
250 CORNING INC 1/21/2010 4,942 4,830 00
70 CORNING INC 2/18/2010 1,261 1,352 40
80 Costo 6/19/2009 3,706 3,706 5,776 80
30 Costo 1/8/2010 1,787 2,166 30
50 CREEINC 2/18/2010 3,140 3,294 50
40 CREEINC 5/7/2010 2,676 2,635 60
50 CREEINC 6/11/2010 3,229 3,294 50
120 Cummins Inc 8/19/2009 5336 5,336 13,201 20
70 Deere 4/21/2009 2,628 2,628 5,813 50
10 Deere & Co 2/13/2008 854 854 830 50
40 Deere & Co 2/13/2008 3.417 0 0
100 Deere & Co 5/29/2008 8,132 8,132 8,305 00
160 Dentsply Intl 3/26/2008 5,988 5,988 5,467 20
150 Disney Walt 8/19/2009 3,829 3,829 5,626 50
125 Disney, Wait Co 6/13/2008 4,231 4,231 4,688 75
45 Disney, Walt Co 6/13/2008 1,523 0 0
360 EAST WEST BANCORP 9/14/2010 6,017 7.038 00
225 Emerson Electric 12/15/2006 5879 5,879 12,863 26
45 Emerson Electnc 12/15/20086 1,266 0 0
100 Energy Transfer Partners 9/22/2009 4,356 4,040 5,182 00
70 Energy Transfer Partners 10/30/2009 3,087 2,865 3,627 40
20 First Solar 3/13/2009 2,587 2,587 2,602 80
225 FORD MOTOR COMPANY NEW 11/3/2010 3,386 3,777 75
180 FORD MOTOR COMPANY NEW 11/9/2010 2,932 3,022 20
60 Franklin Resources 8/7/2009 5577 5577 6,672 60
90 Genzyme Corp 9/23/2008 6,926 0 0
60 Genzyme Corp 12/23/2008 4,051 0 0
110 Gilead Sciences 6/19/2009 5,041 0 v}
10 Google 8/7/2009 4,532 4,532 5,939 70
15 Google 8/19/2009 6,647 6,647 8,909 55
80 Grainger 5/16/2008 7,372 7,372 11,048 80
75 Hewlett Packard 12/8/2008 2,667 2,667 3,157 50
85 Hewilett Packard 12/8/2008 3,023 0 0
90 Hewlett-Packard 3/23/2009 2,781 2,781 3,789 00
30 Hewlett-Packard 1/8/2010 1,587 1,263 00
195 HOME DEPOT INC 3/17/2010 6,352 6,836 70
45 IBM 1/25/2002 5,006 5,006 6,604 20
105 1BM 1/25/2002 11,681 0 0



The Faultline Foundation
FEIN 94-3356810

Cost Basls / Falr Market Value Statement

For year ended December 31, 2010

Stock
ltron
Itron
Johnson & Johnson
Johnson & Johnson
Johnson & Johnson
Johnson & Johnson
Johnson & Johnson
Johnson Controls
Johnson Controls
Johnson Controls
JP Morgan Chase
JP Morgan Chase
JP Morgan Chase
Juniper Networks
Juniper Networks
Kellogg Company
Kohls
Kohls
KRAFT FOODS INC
MCCORMICK & CO INC
Microsoft Corp
Microsoft Corp
Microsoft Corp
Netapp
Netapp
Netapp
Nike
Nike
NOBLE CORP
NOBLE CORP
Novartis
Novartis
Parker-Hannifin
Parker-Hannifin
Parker-Hannifin
Pepsico
Pemgo Co
Pemgo Co
Pemgo Co
PNC FINL Services
PNC FINL SERVICES GP INC
Praxair
Praxair
Praxair
Praxair
Procter & Gamble
Proctor & Gamble
Proctor & Gamble
Qualcomm
Qualcomm
Qualcomm
Qualcomm
Quest Diagnostic
Rowe T Price Group
Rowe T Price Group
ROWE T PRICE GROUP INC
SAP AG
SAP AG
SAP Aktiengesell
SCHNITZER STL INDS CL A
SCHNITZER STL INDS CL A
SPDR Gold Trust
SPOR Gold Trust
SPDR Gold Trust
SPDR Gold Trust
ST JUDE MEDICAL INC
Staples
Staples
Staples
Staples
STATOIL
Sysco Corp
TARGET CORPORATION
Tenars
Tenans
Thermo Fisher
Thermo Fisher Scientific
Time Warner
Time Wamer

Date
Acquired

1/5/2009
4/22/2009
7/30/2002
2/20/2003
1/9/2009
1/9/2009
8/25/2010
12/21/2009
1/11/2010
5712010
6/22/2001
2/5/2002
2/5/2002
3/23/2009
6/19/2009
8/7/2008
4/29/2009
12/21/2009
11/3/2010
9/13/2010
6/9/2000
5/7/2010
11/3/2010
4/29/2009
4/29/2009
9/22/2009
10/30/2009
311712010
1/11/2010
11/9/2010
8/6/2008
10/3/2008
6/19/2009
6/19/2009
10/30/2009
1/26/2001
3/23/2009
5/18/2009
5/18/2009
12/4/2009
4/23/2010
1/25/2008
8/20/2008
8/20/2008
4/29/2009
1/5/2009
6/16/2005
12/23/2008
3/23/2009
3/23/2009
8/19/2009
9/22/2009
3/23/2009
1/5/2009
6/19/2009
9/13/2010
9/22/2009
12/4/2009
8/20/2008
10/13/2010
12/10/2010
8/20/2008
8/20/2008
4/29/2009
1/8/2010
9/3/2010
8/20/2008
6/19/2009
8/19/2009
1/8/2010
5/21/2010
12/4/2009
12/22/12010
9/22/2009
10/30/2009
12/8/2008
4/21/2009
12/3/2004
2/10/2005

Cost Basls as  Cost Basls as

of 12/31/2009
2,650

2,288

4,853

5,226

5,372

597

2,773

887
10,481
80
2,264
1,588
5,981
4,865
2,134

5,677

5,476
3,586
4,186
4,310

897
4,217

of 12/31/2010
2,650

2,288

0

0
5372
0

4,072
2,773
3,483
5,601
0
10,461
0
2,264
1,588

6,321
5,934
11,342
2,240
3.804
1,494

1,834
5,045
3,909
6,166

EMV as of

12/31/2010

2,218 00
2,772 50
0

0

5,566 50
0

4,329 50
3,820 00
4,584 00
7,258 00
0

16,671 06
0

5,168 80
2,584 40
0

0

0

6,302 00
6,746 85
6,977 50
2,232 80
3,907 40
467160
0

3,847 20
6,833 60
4,698 10
5,007 80
1,430 80
0

0

5,178 00
000
3,452 00
7,186 30
6,333 00
949 85

0

6,072 00
3,643 20
9,547 00
3,341 45
0

3.818 80
3,859 80
9,649 50
6.433 00
742 35
0

3,959 20
2,474 50

0

1,290 80
6,454 00
3,872 40
0

0

0
431535
2,987 55
11,097 60
0

5,548 80
2,774 40
7,053 75
3,187 80
2,277 00
2,277 00
1,138 50
10,458 80
5,880 00
6,914 95
7,347 00
4,898 00
6,643 20
6,643 20
0

0



The Faultline Foundation
FEIN 94-3356810

Cost Basis / Fair Market Value Statement

For year ended December 31, 2010

Quantity
58

20
100
120

95
115
190
100

70

110

Stock
Time Warner Cable
Time Wamer Cable
Time Warner Cable
TJX Cos
US Bancorp
US Bancorp
US Bancorp
US Bancorp
US Bancorp
US Bancorp
Vestas Wind Systems
Vestas Wind Systems
Vestas Wind Systems
VISA INC CLA
VISA INC CLA
Vodatone
Vodafone Group
Vodafone Group
Vodafone Group
WGL Holdings
WGL Holdings
WGL Holdings
WGL HOLDINGS INC
XTO Energy
XTO Energy Inc
ZIMMER HOLDINGS INC

Total Investments as of 12/31/2010

Date
Acquired

3/27/2009
6/19/2009
5712010
8/20/2008
12/23/2008
12/2372008
2/25/2009
8/19/2009
10/30/2009
1/8/2010
12/23/2008
2/4/2009
5/24/2010
3/12/2010
8/10/2010
3/3/2008
6/19/2009
8/19/2009
9/22/2009
3/23/2009
6/19/2009
9/22/2009
9/3/2010
6/19/2009
12/23/2008
3/25/2010

Cost Basis as Cost Basls as EMV as of
of 12/31/2009 of 12/31/2010 12/31/2010

3,249 3,249 3,829 74
2,795 2,795 5,942 70
4,929 6,603 00

4,185 0 0
2,243 2,243 2,562 15
2,715 0 0
2,210 2,210 5,124 30
2,168 2,168 2,697 00
1,649 1,649 1,887 90
1,218 1,348 50

1,125 1,125 629 20
2,435 2,435 1,573 00
1,477 943 80

6,066 4,574 70

4,489 4,222 80

9,731 0 0
1,983 0 0
2,157 0 ]
1,187 0 0
2,639 2,639 2,861 60
2,225 2,225 2,503 90
1,687 1,687 1,788 50
4,203 4,113 55

2,377 0 0
4,138 0 o]
6,368 5,904 80

502,017 540,336 671,242




form 3868 Application for Extension of Time To File an

(Rev Jarwary 2011) Exempt Organization Return OMB No 1545-1709

Department of the Treasu . . .
Intermal Revenue Service > File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .. . .

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868
Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a
corporatton required to file Form 990-T), or an additronal (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more detalls on the
electronic fiing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits.

‘Rartli Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > []

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

> ]

Name of exempt organization Employer identification number
peor  |The Faultline Foundation

c/o0 Delagnes, Mitchell & Linder LLP 94-3356810
File by the Number, street, and room or sutte number. If a P.O box, see mnstructions
due date for
fiing your, 300 Montgomery Street #1050
tnstructions City, town or post office, state, and ZIP code For a foreign address, see instructions

San Francisco, CA 94104
Enter the Return code for the return that this application 1s for (file a separate application for each return) . ...
Ap;lication Return | Application Return
Is For Code |lsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Telephone No. ™ 415-983-0500 FAXNo.™_
® |f the organization does not have an office or place of business in the United States, check this box .. .. C e e . »
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group,
check this box. ™ D . If it 1s for part of the group, check this box » D and attach a list with the names and EINs of all members
the extension 1s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt _ 8/15 .20 11 |, to file the exempt organization return for the organization named above.
The extension 1s for the organization's return for:
> calendar year 20 10 _or
> | |taxyearbegnning _ ,20 ___,andending _ _ _ _ _ __. 20
2 |f the tax year entered in hne 1 1s for less than 12 months, check reason [:] Inihial return DFmaI return
DChange In accounting period
3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions . . . ek eee e e eed et e . 3al$ 355.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated ta
payments made Include any prior year overpayment allowed as a credit . 3b|$ 55.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using ;
EFTPS (Electronic Federal Tax Payment System). Syee instructions e ieni. e 318 300.
Caution. If you are going to make an electronic fund withdrawal with thus Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.
BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

FIFZO501L 111510



Form 8868 (Rev 1-2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box A
Note. Only complete Part I} if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part 1 (on page 1).
[Part Il |Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).

Employer identification number

Name of exempl organization

Type or The Faultline Foundation
print c/o Delagnes, Mitchell & Linder LLP 94-3356810

Number, street, and room or suite number. If a P O. box, see instructions.

File by the . .
exlended Delagnes, Mitchell & Linder, LLP

due date for

filing the 300 Montgomery Street, Suite 1050

.',?;‘{,’.’,‘c.?of,i. City, town or post office, state, and ZIP code. For a foreign address, see nstructions
San Francisco, CA 94104-1999%
Enter the Return code for the return that this application 1s for (file a separate apphcation for each return) .. . . e .
Application Return I?hcatlon
Is For Code
Form 990 01 s R
Form 990-BL 02 Form 1041-A
Form 990-EZ 03 Form 4720
Form 990-PF 04 Form 5227
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069
Form 990-T (trust other than above) 06 Form 8870

STOP! Do not complete Part Ii if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are n care of ™ Delagnes, Mitchell & Linder

Telephone No. ™ 415-983-0500 _ . FAXNo »
® | the organization does not have an office or place of business in the United States, check this box . . e i > D
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the

whole group, check this box > D . If it 1s for part of the group, check this box . ™ D and attach a list with the names and EINs of all
members the extension is for.

4 | request an additional 3-month extension of ime untd 11/15 .20 11.
5 For calendar year 2010 , or other tax year beginming _ _ ,20 _,andending_ _ _ .20
6 If the tax year entered in line 5 1s for less than 12 months, check reason: Initial return Final return
D Change In accounting period
7 Stale in detail why you need the extension . _ _A_l; _1g§o_rr_na_1t_19g necessary_to ggmp;gt_e_glle_ return gr_x_d_ .

Accordingly, an additional 3 month extension is requested.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 8a|$ 355.
b [f this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estlmated tax “"{Zia
payments made Include any prior year overpayment allowed as a credlt and any amount pald prewously

wth Form8868 . ... .. .. ... ... ... 8b|$ 355.
c Balance due. Subtract line 8b from line 8a. Include your payment with this form, if requnred by usmg .
EFTPS (Electronic Federal Tax Payment System) See instructions .. .......... .. .| 8cls 0.

Signature and Verlflcatlon

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowieoge and beitef, it is lrus,
correcl, and complete, and that | am authonized to prepare this form.

Signature ™ //f/%% Tite_ ™ c Ll A. Date > 08/07/&0//

BAA / FIFZ0502L 13/15/10 Form 8868 (Rev 1-2011)




