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rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Intemal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply

Initial retum
Amended return

l:l initial return of a former public chanty
Address change

Name change

D Final return

Name of foundation

TEMCOV FOUNDATION

3255515

A Employer identification number

94 -

Number and street (or P O box number if mail is not delivered to street address)

P.O.

BOX 1332

Room/suite

B Telephone number (see page 10 of the instructions)

425-392-5353

City or town, state, and ZIP code

ISSAQUAH

WA 98027

H Check type of organization @ Section 501(c)(3) exempt private foundation

H Section 4947(a)(1) nonexempt charitable trust

|_| Other taxable private foundation

I Far market value of all assets at
end of year (from Part Il, col (c),
ine16) > §

J Accounting method

D Other (specify)
778,018

@ Cash D Accrual

(Part |, column (d) must be on cash basis )

C If exemption application is pending, check here
D 1. Foreign organizations, check here

> [
> ]

2. Foreign organtzations meeting the
85% test, check here and attach computation P D

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

» [
» [ ]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

2 Partl:{ Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net
income

{d) Disbursements

for chantable
purposes

cash basis only)

1 Contrbutions, gifts, grants, etc., received (attach schedule)
2 Checkd [E if the foundation is not required to attach Sch. B [*;
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities
5a Gross rents
@ b Net rental income or (loss) b
2 6a  Net gan or (loss) from sale of assets not on iine 10 [& % 1
D | b Gross sakes prce for al assets on ke 6a P e %%:: ik
nq:’ 7  Capital gain net income (from Part IV, ine 2) LB R Y
8  Net short-term capital gain 0 SFEE
9  Income modifications ;
10a  Gross sales less returns & allowances R e
b Less Cost of goods sold e T E TR
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 128 128 1284047
g 13  Compensation of officers, directors, trustees, etc 0
2 14  Other employee salaries and wages
g_ 15  Pension plans, employee benefits
ux.l 16a Legal fees (attach schedule)
o | b Accounting fees (attach schedule) STMT 1 1,225 1,225
;E ¢ Other professional fees (attach schedule)
g 17  Interest
g 18 Taxes (attach schedule) (sea page 14 of the mstructons) STMT 2 10,214 10,214
"E |19 Deprecation (attach schedule) and depletion - STMT 3 124 ST M LR
T |20 Occupancy
<
- |21 Travel, conferences, and meetings
g 22  Prninting and publications
o |23 Other expenses (att sch) STMT 4 8,507 8,507
-5 24 Total operating and administrative expenses.
g Add Iines 13 through 23 20,070 19,946 0
8 25  Contrbutions, gifts, grants paid 43,650] 10T R 43,650
26  Total expenses and disbursements. Add lines 24 and 25 63,720 19,946 43,650
27  Subtract Iine 26 from line 12 A st TN 4"':_*;[“' R ROl TR Gy 3
a Excess of revenue over expenses and disbursements - 63 592| i il r,kﬁz—igj : b 2
b Net investment income (if negative, enter -0-) f 0 i ‘fi}"f 13‘-—:%?3? s i
¢__Adjusted net income (if negative, enter -0-) 1 41 1‘4' AEL G e 128U s HE T e

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Fom 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 2
ST Beginning of year End of year
Qaltu Balance Sheets Qﬁgmeg:g:zﬂ‘lg?‘f;;gfaanf:‘o:lln':‘sslzg:;’e (dse:‘;:ri‘f")'-::?\Jn‘;t:";ll'l‘{'r*n )n e(2) Boos Valia {b) Book Value y::a) Fair Market Value
1  Cash—non-interest-bearing . 10,467 4,368 4,368
2  Savings and temporary cash investments 7,745 22,873 22,873
3 Accounts recevable P Eopd R LBy Al I A e bkl
Less allowance for doubtful accounts P>
4 Pledges recewable P> Pl T P R [ U P
Less allowance for doubtful accounts P>
5  Grants recevable
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recevable (att. schedue) > SEE WRK s glEe R A ] e i)
Less allowance for doubtful accounts P> 0 176,010

Assets

8 Inventories for sale or use

9  Prepad expenses and deferred charges

10a Investments—U S and state government obligations (attach schedule)

b Investments—corporate stock (attach schedule)

¢ Investments—corporate bonds (attach schedule)

11 Investments—iand, buldings, and equipment basis P> 1,369,849
Less accumulated depreciaton (attachsch) > STMT 5

F _;Jv« »-L

R
1 369,849 750,000

12  Investments—mortgage loans

13  Investments—other (attach schedule)

14 Land, buidings, and equipment basis P> 777 |t T T e F e S I LR B i I
Less accumulated depreciation (attach sch) > STMT 6 590 311 187 777
15  Other assets (describe P> )
16  Total assets (to be completed by all filers—see the
nstructions Also, see page 1, tem }) 1,561,504 1,397,277

17 Accounts payable and accrued expenses

18  Grants payable

Net Assets or Fund Balances

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted

"]
-2 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
B 21  Mortgages and other notes payable (attach schedule)
=l 22 Other habilities (descnbe P SEE STATEMENT 7 ) 225,000 125, 000
23 Total liabilities (add lines 17 through 22) 225,000 125, 000}
Foundations that follow SFAS 117, check here > I:]

25 Temporanly restricted

26  Permanently restncted

Foundations that do not follow SFAS 117, check here b @
and complete lines 27 through 31.

27  Capital stock, trust pnncipal, or current funds

28  Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds 1,336,504 1,272,277
30 Total net assets or fund balances (see page 17 of the
mstructions) . 1,336,504 1,272,277%
31 Total liabilities and net assets/fund balances (see page 17 )
of the instructions) 1,561,504 1,397,277}3
FPartlll} _ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 11, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 1,336,504

2 Enter amount from Part |, ine 27a 2 -63,592
3 Other increases not included in line 2 (itemize) P 3

4 Addlines 1,2,and 3 4 1,272,912

5 Decreases not included n Iine 2 (temize) » SEE STATEMENT 8 5 635

6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part i, column (b), Iine 30 6 1,272,277

Form 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 3
EPartiiVZ  Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, of common stock, 200 shs MLC Co ) B‘_‘%‘g::t?:: (mo, day, yr) (mo , day, yr )
1a N/A
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(o) Gross sales pnce

(or allowable)

plus expense of sale

(e) plus (f) minus (g)

o oo |o|v

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h)gamn minus

() FMV as of 12/31/69 02:‘;’,”:;7:32;'5 “;’j,"ggfj,;f’;‘;’,,,‘" o ('(L)o::;sn?f:';ﬁi:l‘a(:)-)o er
a
b
c
d
e
2 Capttal gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-n Part |, ine 8 3

EPartiVs

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[] Yes [X] No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (b) (© (d)
Calendar yE:? ?oggxwyey;a{:segmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?bl)s g:alég%"b?gg; ©)
2009 69,000 976,419 0.070666
2008 73,500 1,533,865 0.047918
2007 69,500 1,563,437 0.044453
2006 70,000 1,389,710 0.0503790
2005 67,678 1,427,081 0.047424
2 Total of ine 1, column (d) 0.260831
3 Average distribution ratio for the 5-year base pertod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 0.052166
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 873,075
5 Multiply ine 4 by ine 3 45,545
6 Enter 1% of net nvestment income (1% of Part I, ine 27b)
7 Addlines 5 and 6 45,545
8 Enter qualifying distributions from Part XII, line 4 _ ) 43,650
If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18
Form 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515

! PartiVils

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the in

structions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1 b }3 “g u i
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) s S
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here [ | and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addiines 1and 2
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6  Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c k1
d Backup withholding erroneously withheld 6d E
7  Total credits and payments. Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax Check here m If Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 4 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid | 2 10
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax »» Refunded P | 11
i PartiVIIFAY  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it B ] Yes | No
participate or intervene In any political campaign? 1a X
b D it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials i‘;ﬁ% 'l
published or distributed by the foundation in connection with the activities ;_%kl, H
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. ir"j_f.,.f}?
(1) Onthefoundation P> § {2) Onfoundation managers. > $ —t: H K
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed {_ T i
on foundation managers »  $ ﬁgj i
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed description of the actmties %
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ;;_g it PRai
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has it filed a tax retumn on Form 990-T for this year? N/ A | 4
5  Was there a lquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes," attach the statement required by General Instruction T il Tk
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either TaMT % 1
o By language in the governing instrument, or 'uv’E
o By state legislation that effectively amends the governing instrument so that no mandatory directions that Y
conflict with the state law remain in the governing instrument?
7 D the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes,” complete Part i, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it i1s registered (see page 19 of the
instructions) P WA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Fom 990-PF (2010)




Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 5
- *Part'VII:A'l _ Statements Regarding Activities (continued)
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If *Yes," attach schedule (see page 20 of the instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? 131 X
Website address » N/A
14 Thebooks areincareof » MICHAEL B. TEMCOV Telephoneno » 425-392. ;- .
P.O. BOX 1332 -
Located at » ISSAQUAH ) WA zip+ap 98027
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I
16  Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty

over a bank, securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter
the name of the foreign country P>

“PartVI-BY _Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

o

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.
During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any Income or assets to a disqualified person (or make any of either available for

the benefit or use of a disquahified person)? D Yes

(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . D Yes
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5))
At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2010? D Yes
if "Yes,” ist the years 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement—see page 22 of the instructions )
If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes
If "Yes," did it have excess business holdings in 2010 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2010.)
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jecpardy before the first day of the tax year beginning in 2010?

@No

No
No
No

X} no

)

e

Ty

4

Z

W‘

X No  [TEEE
N/A [ b |
JERIEH
N/A | 1e
._t}f * et

i 1

E{]No

N/A

i

5
i

Jeex:

b .-‘:‘.
1 e

@No

Ei;f;&!h

N/A

DAA

Form 990-PF (2010)




Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515
. Part'Vli-B'7 __Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legstation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes No
Yes D No
Yes @] No

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charnitable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer is "Yes" to 5a(1)~5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here » Ij t} L

¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? D Yes @ No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes

O & 1

g by e

RIBL e Sy

’I"ﬁé k1
t-—i!ﬁ ; !‘;}P’ r

No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b
If "Yes" to 6b, file Form 8870 HiE
Ta Atanytime during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No 3? A
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A |7

i PartiVIllE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contnbutions to
(a) Name and address m:ﬁ?é}gfé&:e ((lﬂl(o;tO %z‘lr:sea:?:r pmgme dzelgsritd (elﬁ‘:ea'm,:;:gm'
compensation
MICHAEL TEMCOV ISSAQUAH PRESIDENT
P.O. BOX 1332 WA 98027 8.00 0 0 0
JOANNE TEMCOV ISSAQUAH SECRETARY
P.O. BOX 1332 WA 98027 1.00 0 0 Q
DEAN JACOBUS ISSAQUAH VICE PRES
P.O. BOX 1332 WA 98027 1.00 0 0 0
ASLAM KHAN ISSAQUAH VICE PRES
P.O. BOX 1332 WA 98027 1.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

employee benefit | (@) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation
devoted to position

NONE

Total number of other employees paid over $50,000 » | 0
Form 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515

Page 7

+PartVill? Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person pald more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services »

ﬂéﬁEIX:’VA‘;ﬁ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficanes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
£PartIX:B% _Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation duning the tax year on lnes 1 and 2 Amount
1 N/A
2
All other program-felated investments See page 24 of the instructions
3
Total. Add lnes 1 through 3 »
Fom 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOQUNDATION 94-3255515 Page 8
: EPaXE  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., i
purposes b=y
a Average monthly far market value of securities 0
b Average of monthly cash balances 22,727
¢ Far market value of all other assets (see page 25 of the instructions) 863,644
d Total (add lines 1a, b, and c) 886,371
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I
2  Acqusition indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line 1d 886,371
4  Cash deemed held for chantable actmties Enter 1% % of line 3 (for greater amount, see page 25 of
the nstructions) 4 13,296
§  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 873,075
_6__ Minimum investment return. Enter 5% of ine 5 6 43,654
=partiXl:  Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here p» and do not complete this part )
1 Minimum investment return from Part X, line 6 | 1 ! 43,654
2a Taxon investment income for 2010 from Part VI, ine 5 2a g
b Income tax for 2010 (This does not include the tax from Part VI ) 2b |
¢ Addlines 2a and 2b 2c
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 43,654
4  Recovenies of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 43,654
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
line 1 7 43,654
TPartXil%  Qualifying Distributions (see page 25 of the instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc., purposes 'iﬁiﬂ
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 43,650
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in camrying out charitable, etc ,
purposes 2
| 3 Amounts set aside for specific charnitable projects that satisfy the g;%"&
: a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
} 4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 43,650
i 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract iine 5 from line 4 6 43,650
Note. The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
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Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 9
- " Part:XIll * _Undistributed Income (see page 26 of the instructions)
(a) (b)

1 Distributable amount for 2010 from Part XI, Corpus Years pror to 2009
S 1 '

lne 7
2  Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
Total for prior years 20 ,20 ,20
3  Excess distnbutions carryover, If any, to 2010.
From 2005
From 2006
From 2007
From 2008
From 2009
Total of lines 3a through e
4  Qualifying distributions for 2010 from Part XIi,
lined » $ 43,650
a Applied to 2009, but not more than line 2a
b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
d Appled to 2010 distnbutable amount
e Remaining amount distributed out of corpus
5§  Excess distnbutions carryover appled to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract hine 6¢ from line 6b Taxable
amount—see page 27 of the instructions
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions
% f Undistributed income for 2010 Subtract hines
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions)

8  Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions)

9  Excess distributions carryover to 2011.
Subtract Iines 7 and 8 from line 6a

10  Analysis of line 9

Excess from 2006
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010

o

Jotm e

e

- o a o oo

w

T

o Qo6 oo

DAA




Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 10

EParEXIVi _ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling | g

Check box to indicate whether the foundation is a private operating foundation descnbed in section |_| 4942())(3) or J_‘ 4942())(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

(e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for acte conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon*

“Assets” altemative test—enter’

(1) Value of all assets

{2) Value of assets qualifying under
section 4942())(3)(B)(n)

"Endowment” alternative test—enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year histed

"Support” alternative test—enter.

(1) Total support other than gross
investment income (interest,
divdends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and § or more exempt
organizations as provided in
section 4942())(3)(B)()
(3) Largest amount of support from
an exempt organization
(4) Gross investment income

(2

-~

EPartiXVii Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contrtbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indmduals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
MICHAEL TEMCOV 425-392-53353
P.O. BOX 1332 ISSAQUAH WA 98027

b The form in which applications should be submitted and information and matenals they should include
NO PARTICULAR FORM

¢ Any submussion deadiines
NO DEADLINES

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
ORGANIZATIONS DESCRIBED IN 501 (C) (3)

DAA

Fam 990-PF (2010)




Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515 Page 11
LPart™VZE  Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

L. If recipient is an individual,
Reci plent show any relationship to Fo::r:gat:;n Pumpose of grant or
- any foundation manager :e?u s t contnbution Amount
Name and address (home or business) or substantial contributor pien
a Paid dunng the year
SEE STATEMENT 9
43,650
|
|
Total > 3a 43,650
b Approved for future payment
N/A
Total » 3b

DAA Form 990-PF (2010)




.

Form 990-PF (2010}

TEMCOV FOUNDATION

94-3255515

Page 12

‘“Part’XVIEA#%!  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

0N b WwN

0 o ~N»

11

12
13

(See worksheet in line 13 instructions on page 29 to verify calculations )

Program service revenue
a

Unrelated business income

Excluded by secton 512, 513, or 514

(a)
Business code

(b)

Amount

(c)

Exclusion
code

(d)
Amount

(e)
Related or exempt
function iIncome
(See page 28 of
the instructions )

b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

128

T

e

b

[+

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

N

33

e

128

13

128

=P

art'XVIzB-H

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )

N/A

DAA

Foerm 990-PF (2010)




Form 990-PF (2010) TEMCOV FOUNDATION 94-3255515

Page 13

i Part’XVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of. 3
(1) Cash 1a(1 X
(2) Other assets 1a(2) X

b Other transactions bR ER AT
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilittes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In colu'mn (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arrangements

N/

A

2a |[s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

b _If "Yes,” complete the following schedule

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

[:]Yes[z]No

(a) Name of organization (b) Type of organization {c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s trye, correct, ahd complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign / - —
Here } p‘ ﬂM I—l‘j"’l{ } Pﬂgjl &)/V‘
Signature of officer or trustee Date Title
Prini/Type preparer's name Preparer's signature Date Check D "
Paid self-employed
Preparer WARREN W. WALZ W %/W 05/12/11
Use Only| Firm's name > WILLIAMS & NULLE, PLLC, CPA'S / PTIN P00014065
Frmsaddress» 1101 8TH ST STE D 4 FmsEND 91-1593897
ANACORTES, WA 98221 Phoneno  360-293-6913
Fom 990-PF (2010)

DAA




Depreciation and Amortization
(Including Information on Listed Property)

rom 4562

Department of the Treasury
Intemal Revenue Semvice

OMB No 1545-0172

2010

(99) » See separate instructions. P> Attach to your tax return. égﬁﬁ"eh"o%"ko 67
Name(s) shown on retum {dentlfylng number
TEMCOV FOUNDATION 94-3255515
Business or actmty to which this form relates
INDIRECT DEPRECIATION
" Partl § Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 500,000

2  Total cost of section 179 property placed in service (see instructions) 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 2,000,000

4  Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4

5 Dollar himitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If married fiing separately, see instructions 5

6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost

7  Listed property Enter the amount from line 29 l 7

8  Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9  Tentative deduction. Enter the smaller of ine 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011 Add lines 9 and 10, less line 12 > | 13| e PR T B

Note: Do not use Part Il or Part lll below for listed property Instead, use Part V.

i Partll 4

Special Depreciation Allowance and Other Depreciation (Do not include listed property

.) (See instructions)

14  Special depreciation allowance for qualified property (other than listed property) placed in service

dunng the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16
i Partillli MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2010 17 | 124
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here B> H ‘T—“‘:‘%’r:’?}? f? _F“:,,, e :3‘,;?;
Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month and year (¢) Basis for depreciation {d) Recovery
(a) Classfication of property (business/investment use (e) Convention (f) Method (g) Depreciation deduction
only-see instructions) pencd
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f  20-year property
g 25-year property 25 yrs S/L
h Restdential rental 27 5yrs MM S/L
property 275yrs MM SIL
i Nonresidential real 39 yrs MM S/L
property MM SIL
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life L FE E., g ’ SiL
b 12-year el ;::.r N 12 yrs S/L
¢ 40-year 40 yrs MM SiL
+ Part'lV.  Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropnate lines of your return Partnerships and S corporations—see instructions 22
23  For assets shown above and placed in service dunng the current year, enter the ) ,:}’" .
portion of the basis attributable to section 263A costs 23 ¥ gt e

For Paperwork Reduction Act Notice, see separate instructions.
DAA

Form 4562 (2010)

THERE ARE NO AMOUNTS FOR PAGE 2




Forms Other Notes and Loans Receivable
990 / 990-PF 2010
For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number

TEMCOV FOUNDATION

94-3255515

FORM 990-PF, PART II,

LINE 7

ADDITIONAL INFORMATION

Name of borrower

Relationship to disqualified person

(1

NOTE RECEIVABLE KYLE CURTIS

2

(3)

4

(5)

(6)

0]

(8)

(9)

(10

R R A PR BT

e P el o T Tl

ot TR Tt TRTTAL TP BTSRRI Byd TS

Onginal amount
borrowed

Date of loan

Matunty
date

Repayment terms

Interest
rate

(1

2

(3)

“4)

(5

{6)

4]

(8)

(9)

(10)

Yoo B l 1 —-.(;:c
TR T

AR

FTD e ThE R B

T

=

=

Nt
et

e DTk L b d § A d Bggd o ped 7 e T
::efF;»&"'rn‘f"‘: g‘l =N

PR BB

Secunty provided by borrower

Purpose of loan

(U}

2

3

4

(5)

(6)

]

(8)

(9

(10)

[ TE RN

FF?: ; F:"aﬁ“ Eé-'é?g‘ i_H Py Hmf‘;,%ﬁ{

B
i

ETL e TR T T BT P TR I B

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

Fair market value
(990-PF only)

()

176,010

2)

3

4

(5

(6)

)

(8)

9)

(10)

Totals

176,010
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94-3255515 Federal Statements

Statement 7 - Form 990-PF, Part Il, Line 22 - Other Liabilities

_ Beginning End of

Description of Year Year
LOAN TEMCOV FAMILY TRUST $ 225,000 $ 125,000
TOTAL $ 225,000 $ 125,000

Statement 8 - Form 990-PF, Part lll, Line 5§ - Other Decreases

Description Amount
CORRECTION OF BEGINNING CASH BALANCES $ 635
TOTAL $ 635

7-8




94-3255515 Federal Statements

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

NO PARTICULAR FORM

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

NO DEADLINES

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
ORGANIZATIONS DESCRIBED IN 501 (C) (3)




000°S 1304dns TVIANID DI17dnd ANON L0ZZTZ YM NOLONITIY
LITYLS HIOWTIIA N 8ZLZ S'IOOHDS VDIVYAWY VYIJOS

00S 130ddns IVIANID 011404 ANON AQUEYWYIST
avod IAVY ‘ZT/8-D ‘60€ "¥'g°0°S

000°‘T 1J0ddns IYIEANID o1714nd INON €L286 ¥YM NONYIA INOOW
LIOT X089 Od LSNYL ANV LIDVMS

000'S 130ddns IV¥INID 0171d8nd ANON ST186 YM HTLLVAS
ANNIAY HL6T - ZZEL DINITD NVYAIVHS

000°'T L¥0ddns IvIANID DI18nd INON LL00Z DA NOLONIHSYM
65096 XO€ "0O°d NOILVAYASNOD Q¥IHJTHS VHS

000'T 1¥0ddns ITVIANID oI1dnd ANON AvavVWVISI
z/8-D 'a¥0o¥ IAVY ‘60€ ISA¥L II¥IAS NVYIHJOOUVS

000°'T LJ0ddns TYIANID D174nd ANON 19286 ¥M ANVYISI ZAJOT
LZE X0€ Od NIL NOILVA¥ASAYd NVYAL NVS

000'T 130ddns TVIANAD 01714nd INON SI186 ¥YM FILIVAS
LIHILS HL99 dN OTPT TOOHOS HOIH LTIAZSO0H

069 1d0ddns TvIANID o174nd ANON 60186 YM HTLLVAS
T€L6 XOH Od LSIH TWILIYVW ANNOS 1I3ONd

000'T Ld0ddns IvIIANID 01714d0d HNON ¥0086 ¥YM dNATTIHL
AN HI9TT - S€0T IVANNOA TVYIIASOH ANVTINIAO

00S§ 130ddNs ITvIEANID oI1dnd ANON LTTSS NW 1I0vYd 1S
HTO¥ID OLNATYA 68%€E YOON

000°'Z IJ0ddns IVIANID D1718nd INON L1186 YM FTLLVAS
HLOL MN Z08 ATLLVES ¥ALYAID IWVN

000'T LJ0ddns TvIANIO DI74nd ANON LZ086 YM HYNOVSSI
269 X04d 0d ALINAWWOD ATIA HYNOVSSI

000°S 1Ly0ddns TYIdANID o178nd INON LZ086 YM HYNOVSSI
LIFILS ATIOH MN $9S NQOJA TOOHDS HOIH HYAOVSSI

000'T 1Ld0ddns TVIANID D11d8nd INON 10002 DQ NOLONIHSVM
0€ 4IINS ’‘MN LAAALS H 2ZO0L aNnd FAOVIAINTTYD

000°'T 1d0ddNs TYIANID 011804 INON 12286 YM SHLIODYNY
LITYLS HLOT - 02ZT AYVIEIT SALVODUYNV SANIIYJ

000‘c LdoddNs TYIHANID 0I7TdNd INON LOEOE UD VWINVILY
TTIHNZJOD HINO YILNTD JYALAVD

000'S 1J0ddns TVIANID DI17dnd FINON L0086 WM ANATTIAL
4SS dATO¥ID WIOHIAANYT 000€ DIATTIOD ALINAWWOD INAITITIIL

000°'T Ld0ddNs ITYvIHENED 0171d0d INON 12786 YM SALYOOUNVY
LIHILS HI8 - SOtT WOESAN SHLYOOYNY

junowy asoding snjejs diysuonejay ssalppy
ssalppy aweN
FEEIN

3y} buunQg pied SUojNqIiuc) pue sjuers - eg aul | 'AX Med 4d-066 WIS - 6 Juauwiaje}s

sjuawaje)g |esapad S$15G52€-v6




059'¢€Y TYLOL

000'T Ld0ddNs TYIdIANID 0171d0d HNON 28090 IO NOLONIWIVYA
TOZ# HAY NOLONIWJVYA S6T AFITIHY AADNYD NVHA NVAWI

00S% WID0dEd N THAOW oI1dnd ANON L0086 WM HNAAITTIAD
dS HTOYUIO WIOHYHANYT 000¢€ HOHETTIOO dNAdTITHEI

000°'2 LI0ddNS TAINID oITd0nd INON T2286 ¥M SHLYOOUNVY
EPTT XO0d "O°d TYLIdSOH dNVYTISI

000'2 LJ0ddNS TIINID 217TdNd INON 9€TI86 WM dITLIVAS
d HANHAV dEAVILSYH 922¢ NOILVANNOA ¥AAJITO HHAANVAX

00Ss Ld0ddNsS TYIINID 2I74d0nd HNON T¢T186 Y¥M HILLVIS
HOANIAY qd€ - 6T0¢C NSSY STITIVYL NOLONIHSUYM

000'T 130ddNs TYIINED oI1dnd HNON L2086 ¥M HVNOVSSI
HLYON ILHFYLS INOHdA S6¢€ JYLVHHL dDVTITIIA

000'T LA0ddNS TYIINED 2ITdnd dNON S6T86 UM dTILLVAS
GOLESE X0d "O°'d NOILONIHSYM 40 ALISYIAINA

junowy asoding snjejs diysuonejay ssalppy
ssalppy aweN

{PONURUGS] 64

343 Bunng pred SUoRNqGIIUG) PUE S)UBID - BE SUI] 'AX Hed '4d-066 W10 - 6 JUSWIEIS

sjuswaje)g |ejapo4 G198G2E-1v6




