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rom 990-PF

Department of the Treasury
Intema) Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply (1 inthal retum
Amended retu

m

D Inttial return of a former public chanty
Address change

[:] Final retum

Name change

Name of foundation

SAND HILL FOUNDATION

A Employer identification number

94-3219107

Number and street (or P O box number if mail Is not delivered to street address) Roomv/suite 8 Telephone number
3000 SAND HILL ROAD, 1-120 650-854-9310
City or town, state, and ZIP code C 1f exemption application 1s pending, check here | 4 E
MENLO PARK, CA 94025 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. P T oo So% test, [ ]
|:| Section 4947(a)(1) nonexempt chartable trust D Other taxable pnvate foundation E 1f private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method [X] cash L1 Accrual under section 507(b)(1)(A), check here »[ ]

(from Part ll, col. (c), ine 16)

:] Other (specify)

F If the foundation i1s in a 60-month termimation

»$ 55,679,743 .|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here B>
B e s i gorare | (fewemeiig | O)emement | (o a0,
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> i the foundaton s not required to attach Sch B
T | 3T et emporry - o
4 Dwidends and interest from securtes 624,694. 624,694. STATEMENT 1
5a Gross rents 2,373,430.] 1,640,003. STATEMENT 2
b Net rental income or (loss) 2 ’ 373 ’ 430.
° 62 Net gain or (loss) from sale of assets not on line 10 1l 189! 859 L F{ :h?f\ﬁ:n
| boasawontmesa o __ 9,441,809, z L3
; 7 Capital gain net income (from Part IV, line 2) 1, 189, 859 . cm' 3 ppa ke s, g
& | 8 Netshort-term capital gain ST NUY 2 8 1y
9 Income modrfications N %
102 g miowances e OUnEN UT  —
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 56,187. 2,549. STATEMENT 3
12 Total. Add lines 1 through 11 4,244,170.] 3,457,105.
13 Compensation of officers, directors, trustees, etc 2 0 0 7 0 0 4 - O - 1 8 0 7 0 0 4 .
14 Other employee salanes and wages 112,996. 0. 107,548.
m 15 Pension plans, employee benefits
@ |16a Legal fees
§ b Accounting fees STMT 4 36,263. 0. 0.
S| ¢ Other professional fees STMT 5 149,813. 149,813. 0.
S 2|17 Interest
3T (18 Taxes STMT 6 345,029. 0. 15,632.
l‘g 19 Depreciation and depletion 6,396. 0.
=4 €120 Occupancy 26,876. 0. 26,876.
gs 21 Travel, conferences, and meetings 14,566. 0. 14,566.
= S |22 Pnnting and publications .
32|23 Other expenses STMT 7 160,981. 79,765. 61,078.
LLES |24 Total operating and administrative
%E’. expenses. Add lines 13 through 23 1,052,924. 229,578. 405,704.
<P |25 Contnbutions, grts, grants paid 1,843,354. 1,843,354.
8 26 Total expenses and dishbursements.
Add lines 24 and 25 2,896,278, 229,578. 2,249,058.
27 Subtract line 26 from line 12
@ Excess of revenue over exp and d nents 1r3471892°
b Net investment income ot negative, enter -0-) _ 3,227,527.
¢ Adjusted net income gt negative, enter -0 N/A

023501
12-07-10
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LHA For Paperwork Reduction Act Notice, see the Instructions.
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Form 990-PF (2010) SAND HILL FOUNDATION 94-3219107 Page 2
Attached schedutes and amounts in the descripson Beginning of year End of year
Balance Sheets ;. gouiqbe orensotyearamoursany (2) Book Value (b) Book Value (c) Fair Market Value

Assets

Liabilities

1 Cash - non-interest-beanng
2 Sawvings and temporary cash investments
3 Accounts receivable P

1,688,562.

2,499,128.

2,499,128.

Less allowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable . .

6 Receivables due from officers, directors, trustees, and other
disqualified persons .

7 Other notes and loans recenvable >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basts

STMT 8

20,607,318.

22,751,593.

22,751,593.

>
Less' accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14—Land; buildings, and equipment basis®™ — — — 42,439,

STMT 9

30,330,390.

30,330,390.

STMT 10» 37,495.

Less accumulated depreciabion

fffff

9,174.

4,944.

15 Other assets (describe P> STATEMENT 11,

107,324.

93,688.

93,688.

16 Total assets (to be completed by all filers)

51,351,925.

55,679,743.

55,679,743.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiiities (describe P> STATEMENT 12,

2,137,632,

1,592,742.

73,000.

349,000.

23 Total liabilities (add lines 17 through 22)

2,210,632.

1,941,742.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |X|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restncted

26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retaned eamings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [ ]

31 _Total llabilities and net assets/fund balances

49,141,293.

53,738,001.

49,141,293.

53,738,001.

51,351,925.

55,679,743.

[Part ] Analysis of Changes in Net Assets or Fund Balances

1

h h & WN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (temize) » BOOK-TAX INCREASE/DECREASE

49,141,293.

1,347,892,

3,248,816.

Add lines 1,2,and 3 ___
Decreases not icluded in line 2 (itemize) P>

53,738,001.

0.

Total net assets or fund batances at end of year (Iine 4 minus line 5) - Part 11, column (b) line 30

o [ & ) [N |=

53,738,001.

023511
12-07-10
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Form 990-PF §2010) SAND HILL FOUNDATION 94-3219107 Page 3
| Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (by-jov:rj ?gqatglged (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr )

1a

b SEE ATTACHED STATEMENTS

]

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(¢) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

2

b

c

d

e 9,441,809. 8,251,950. 1,189,859.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basis k) Excess of col (i col (k), but not fess than -0-) or
(FMV as of 12/31/69 (l;s of 12/31/69 (o)ver col (1), an(y) Losses (from col (h))

a

b

c

d _ 1 _

—e — — — — | — T T T 1,189,859.
If gain, also enter in Part I, line 7
2 Capttal gain net income or (net capital loss) If (toss), enter -0 n Part |, ling 7 2 1,189,859,
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) }
If (loss), enter -0- 1n Part |, line 8 3 N/A

[Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? |:| Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (c) L, (d)
Calendar yeaars((ao'r)?ar;?Segerat::g|nan) Adjusted qualfying distributions Net value of noncharttable-use assets (col (Db'je' tdr:e,lété%nb;ag& (c)
2009 2,041,881. 47,513,152. .042975
2008 2,643,090. 48,382,084. .054630
2007 1,924,706. 48,561,091. .039635
2006 1,534,551. 37,473,423. .040950
2005 331,833. 33,862,681. .009799
2 Total of ine 1, column (d) 2 .187989
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .037598
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 51,087,832.
5 Multiply line 4 by line 3 5 1,920,800.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 32,275.
7 Addlines 5and 6 7 1,953,075.
8 Enter qualifying distnbutions from Part XII, ling 4 8 2,249,058.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate.

See the Part VI instructions

023521 12-07-10
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Form 930-PF (2010) SAND HILL FOUNDATION 94-3219107 Page 4

[Part VYI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l:] and enter “"N/A® on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here » [ X] - and enter 1% 1 32,275.
of Part [, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Cthers enter -0-) 2 0.
3 Add hines 1 and 2 3 32,275.
4 Subtrle A (income) tax (domesttc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter 0- 5 32,275.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 79,337.
b Exempt foretgn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 20 ’ 000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 99,337.
8 Enter any penalty for underpayment of estimated tax Check here IX] if Form 2220 1s attached 8
g Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 67,062.
11_Enter the amount of line 10 to be_Credited to 2011 estimated tax P> 67,062 .|Refunded »> | 11 0.
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal legislation or did it participate or Intervene in__ L Yes| No
— anypotical campaign® 12 X
b Did t spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for defintion)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendtures (section 4955) imposed dunng the year
(1) Onthe foundation P> § 0. (2) Onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other stmilar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? da | X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? a ! X
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year'? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4345) satisfied erther
@ By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confitct with the state law
rematn in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
CA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contnbutors dunng the tax year? it “ves.* attach a schedule isting their names and addresses 10 X

023531
12-07-10
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Form 880-PF (2010) SAND HILL FOUNDATION 94-3219107 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1" X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address > N/A

14 Thebooksare mcareof » SUSAN FORD DORSEY

Tetephone no »650—-854-9310

Locatedat » 3000 SAND HILL ROAD 1-120, MENLO PARK, CA 2IP+4 94025
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Farm 1041 - Check here | 4 |:|
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A
16 At any time duning calendar year 2010, did the foundation have an interest 1n or a signature or other authorty over a bank, Yes| No
secunties, or other financiat account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes, enter the name of
the foreign country
| Part Vil-B { Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yesi No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ 1 ves @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualrfied person? |:| Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . D Yes IE No
— =~ ~(8) “Pay commpensation to, or pay or reimburse the expenses of, a disqualfied person®> [ X]Yes RIS
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [:] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20107 . ] ves [(XINo
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see instructions } B N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? [ ves No
b If "Yes,” did it have excess business holdings in 2010 as a resutt of (1) any purchase by the foundation or disqualtfied persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2010? 4b X

Form 990-PF (2010)
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Form 990-PF (2010} SAND HILL FOUNDATION 94-3219107
{ Part Vi|-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
{2) Influence the outcome of any specific public election (See section 4955); or to carry on, duectly or indirectly,

any voter registration dnve? [:] Yes No
(3) Provide a grant to an individual for travel, study, orotherS’mﬂarpurposes" D Yes No
{4) Provide a grant to an organization other than a chartable, etc , organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [XT No
(5) Provide for any purpose other than religious, chantable, smentrﬁc Iiterary, or educatlonal purposes, or for

the prevention of cruelty to children or amimals? l:! Yes - No

b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions descnbed in Regulatlons .
N/A. | s

section 53 4945 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t mamtamed ’
expenditure responsibility for the grant? N/A [:] Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5 (09
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? F_—l Yes No

b Did the foundation, durning the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870. '
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shefter transaction? (:] Yes No
b_if "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

_ Information About Officers, Directors, Trustees, Foundation-Managers, Highly — --- —
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

ntrbudon:
(o) Nime and acress N Pl IS el [ LY T e
0 position enter -0-) compensation allowances
SUSAN FORD DORSEY PRESIDENT
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 40.00 200,004. 0. 0.
SUSAN LOCKWOOD VICE PRESIDENT
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 1.00 0. 0. 0.
LAURA ARRILLAGA-ANDREESSEN TREASURER
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h]gﬂfsaré?' i‘éee'a“ {c) Compensation ’""%ﬁmmﬁ at(:ganI: egt%%r
devoted to position compensaton allowances
ASH MCNEELY EXECUTIVE DIRECTOR
3000 SAND HILL, MENLO PARK, CA 94025 16.00 107,548. 0. 0.
Total number of other employees paid over $50,000 > | 0

023581
12-07-10
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Form 930-PF (2010) SAND HILL FOUNDATION 94-3219107  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

SAND HILL ADVISORS

245 LYTTON AVE, STE 250, PALO ALTO, CA 94301 ([INVESTMENT ADVISOR

104,725.

Total number of others receiving over $50,000 for professional services

| Part 1%-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

[T’art fﬁi Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
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O.:

Form 990-PF {2010) SAND HILL FOUNDATION 94-3219107 Page 8
Minimum Investment Returmn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securties 1a 21,075,295.
b Average of monthly cash balances 1b 1,349,066.
¢ Fair market value of all other assets 1¢ 29,441,458.
d Total (add lines 1a, b, and c) . 1d 51,865,819.
e Reduction claimed for blockage or other factors repor’(ed on lnes 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 51,865,819.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 777,987.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 51,087,832.
6__Minimum investment return. Enter 5% of line 5 6 2,554,392,
m Distributable Amount (see instructions) (Section 4342())(3) and ())(5) private operating foundations and certain
foreign organizations check here b [:] and do not complete this part )
Minimum investment return from Part X, line 6 . 1 2,554,392.
Za Tax on mvestment income for 2010 from Part VI, line 5 22 32,275.
b Income tax for 2010 (This does not include the tax from Part Vi) 2b 204,233.
¢ Add lines 2a and 2b 2c 236,508.
3 Distnbutable amount before adjustments Subtract line 2¢ from ling 1 3 2,317,884.
4 Recoveres of amounts treated as qualrfylng distnbutions I |
— — §—Addlines3andd — — - - - - — - - -/ 5 2,317,884.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIll, line 1 7 2,317,884.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 2,249,058.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specrfic chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8 and Part XHiI, ine 4 4 2,249,058.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
tncome Enter 1% of Part 1, line 27b 5 32,275.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,216,783.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

023571
12-07-10

13281103 756877 28960-T10

8
2010.04020 SAND HILL FOUNDATION

Form 990-PF (2010)

28960-11




Form 990-PF {2010)

SAND HILL FOUNDATION

94-3219107 Page 9

Undistributed Income (see instructions)

— ~¢ Treated as distributions out of corpus

1 Distnbutable amount for 2010 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)
Compus

(Y]
Years pnor to 2009

(€
2009

(d)
2010

2,317,884.

1,857,238.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualifying distnbutions for 2010 from
PartXil,ine4 »$ 2,249,058.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)
(Election required - see Instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

§ Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (g} )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009. Subtract line
4a from line 2a Taxable amount - see nstr
t Undistnbuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysts of line 9

a Excess from 2006 .

1,857,238.

391,820.

0.

1,926,064.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

8 Excess from 2010

02358
12

1
-07-10
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Form 990-PF (2010) SAND HILL FOUNDATION 94-3219107 Page 10

l'l—’art XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that t 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation ts a pnvate operating foundation descnbed in section L] 4942(j)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included In line 2c not
used directly for active conduct of
exempt activities

e Qualrfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets® alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

— — - b-"Endowment’ altemative test - enter |
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢t "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications shoutd be addressed

SUSAN FORD DORSEY, 650-854-9310

3000 SAND HILL ROAD 1-120, MENLO PARK, CA 94025
b The form in which applications should be submitted and information and matenals they should include

INCLUDE VERIFICATION OF IRC 501(C)(3) STATUS, ACTIVITIES, REFERENCES
¢t Any subrussion deadlines

REVOLVING

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
PUBLIC CHARITIES

023801 12-07-10 Form 990-PF (2010)
: 10
13281103 756877 28960-T10 2010.04020 SAND HILL FOUNDATION 28960-11




Form 980-PF {2010) SAND HILL FOUNDATION 94-3219107 Page1s
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to %rrm% wafg?mwr Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE ATTACHED STATEMENT 1843354.
Total » 3a 1843354.
b Approved for future payment
NONE
Total » 3b 0.

023611 12-07-10

13281103 756877 28960-T10
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Form 990-PF ¢2010)

SAND HILL FOUNDATION

94-3219107  page12

Analysis of Income-Producing Activities

—

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

5,4 (0)
usiness Amount

&9,

ston
code

(d) Related or exempt
Amount function Income

f

g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and interest from securties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
— 8°Gain or (108s) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

624,694.

16

2,373,430.

56,187.

18

1,189,859.

12 Subtotal Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions to verrfy calculations )

4,244,170. 0.

13 4,244,170,

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
5o Form 990-PF (2010)
12

13281103 756877 28960-T10
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Form 990-PF {2010) SAND HILL FOUNDATION 94-3219107  page13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
() Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing Lists, other assets, or paid employees 1c X

d |If the answer to any of the above I1s “Yes," complete the following schedute Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

(a) ine no (b) Amount involved

(c) Name of nonchantable exempt organization

(Il) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b (f"Yes,” complete the following schedute

|:] Yes

@No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Sign

| LY

vere ) wé'

re of officer or trfstes

Date

Under penalties of perjury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comrect,
and complete Declaration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

S

Prnt/Type preparer’s name

Paid ANNE M. YAMAMOTO

Preparer’s signature

Arashn pamanaTo

Dat
o

Check [_] f [PTIN
self- employed

Use Only

Preparer | Firm's name ™ FRANK, RIMERMAN & (9)’. LLP Firm's EIN P>
Fim’'s address » 1801 PAGE MILL ROAD
PALO ALTO, CA 94304 phoneno  (650)845-8100

023622
04-26-11

13281103 756877 28960-T10
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> . CONTINUATION FOR 990-PF, PART IV
SAND HILL FOUNDATION 94-3219107 PAGE 1 OF 2
[_Part '] 1 ‘Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (by'f% féﬂa”sged (l? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a FIDELITY (SEE STMT ATTACHED) P VARIOUS WVARIOUS

p FIDELITY (SEE STMT ATTACHED) P VARIOUS NVARIOUS
¢ SCHWAB (SEE STMT ATTACHED) P VARIOUS [VARIOUS
d SCHWAB (SEE STMT ATTACHED) P VARIOUS VARIOUS
e PASSTHROUGH GAIN FROM BAY AREA EQUITY FUND 1 P VARIOUS VARIOUS

{ PASSTHROUGH GAIN FROM SEQUOIA CAPITAL X P VARIOUS VARIOUS
g PASSTHROUGH GAIN FROM SEQUOIA CAPITAL X P VARIOUS NVARIOUS
h PASSTHROUGH GAIN FROM LEGACY VENTURE V (QP) P VARIOUS WVARIOUS

i PASSTHROUGH GAIN FROM LEGACY VENTURE V (QP) P VARIOUS NVARIOUS

 PASSTHROUGH GAIN FROM HCP ABSOLUTE RETURN FUND OF P VARIOUS WVARIOUS

k PASSTHROUGH GAIN FROM KKR EUROPEAN FUND II PRIVAT P VARIOUS WVARIOUS

1 13,255 SHS TESLA MOTORS INC P 12/28/10[12/29/10
m PASSTHROUGH GAIN FROM MONTE ROSA LAND COMPANY P VARIOUS VARIOUS
n PASSTHROUGH GAIN FROM SEQUOIA TECHNOLOGY VII P VARIOUS VARIOUS
o PASSTHROUGH GAIN FROM CAP I1I PRIVATE INVESTORS P VARIOUS VARIOUS

oo smspree | (0o [ coslorernas o
a 1,188,365. 1,167,101. 21,264.
b 2,871,650. 3,310,477. -438,827.
c 2,145,776. 2,053,772. 92,004,
—q — 2,035;97},| — —— — — 1|7 — 1,669,346. = 366,625.
e 58,821. 58,821.
1 359. 359.
g 307,158. 307,158.
h 1,155. 1,155.
I 365. 365.
| 10,489. 10,489.
k 36,876. 36,876.
I 357,248. 45,723. 311,525.
m 4,780. -4,780.
n 751. -751.
0 373,065. 373,065.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1) Losses (from col (h))
Gas (excess of col (h) gain over col (k),
but not less than "-0-%)

21,264.

-438,827.

92,004.

366,625.

58,821.

359.

307,158.

1,155.

365.

10,489.

36,876.

311,525.

_4’7800

_751 .

ol |3 |-|x}Fl-|7k|=|o |alo |o|®

373,065.

~N

Caprtal gan net income or (net caprtal loss) If

If gain, also enter in Part |, line 8, column (c)
If (loss), enter *-0-" in Part I, fine 8

( If gain, also enter in Part |, line 7
?Ioss), enter*-0-*in Part1,lne 7 /

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

023591
05-01-10

13281103 756877 28960-T10
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.- . CONTINUATION FOR 990-PF, PART IV
SAND HILL FOUNDATION 94-3219107 PAGE 2 OF 2
f_Part i\ﬂ *Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (b},'f";; ?g;?algéed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo , day,yr) | (mo,day,yr)
12 CAPITAL GAINS DIVIDENDS

b

c

d

e

f

g

h

]

]

k

|

m
n
0
N e
54,511. 54,511.

ol I3 |-k |-|l7mk|+|eo |a|e ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

(EMV as of 12/31/69 ) A bas's e ey, but not less than *-0-")
a 54,511.
b
c
d
e
f
!
h
1
)
k
|
m
n
0
2 Capital gain net income or (net captal loss) - - { :; ?,f,!‘s')‘f'g,‘,’tg?f‘fé.'-“ ,: ?;r;,lt ,'_"},?,Z 7 1,189,859.

3 Net short-term capttal gain or (loss) as defined in secttons 1222(5) and (6) }

N/A

If gain, also enter tn Part |, line 8, column (c)
If (loss), enter “0-"in Part |, ine 8

‘ 023591

\ 05-01-10

13281103 756877 28960-T10
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF
Aset Description of property
Number Fate Method/ | Lfe | Line Cost or Basis Accumulated Current year
— mps%?s%e iRCsec | orrate | No other basis reduction depreciation/amortization deduction
2FURNITURE
=030799SL [7.00 16 | 5,700.] | 5,700.] 0.
3FURNITURE
=0227995L 7.0 16 | 700 . i 700 .1 0.
4COMPUTER EQUIPMENT
=04,1003SL 5.00 16 | 5,267.] | 5,267.] 0.
S55CANNER
==02240451L, 5.80 |16 | 879. ] 879.] 0.
6COMPUTER
E==092804SL 5.00 16 | 1,813.] | 1,813.] 0.
TCOQMPUTER :
=1 10204B5L  5.00 }16 | 956 .} i 956 .1 0.
S8LAPTOP
=011206]SL 5.00 [16 | 4,769.] [ 3,816.] 953.
9TOQUGHBOOX~NETWORK
D406065L 5.080 J16 | 3,480, i 2,610.] 696 .
10TOUGHBOOK~-NETWORK
=080306SL 5.00 [16 | 2,975.] | 2,033.] 595,
1i1MAPLE CABINET ’ o
=1{7200781,  [7.00 [i6 ] 2,911, i 832.} 118,
12COMPUTER
041108SL 3.00 16 | 1,039.] | 606.] 346.
138YMANTAC~NETWORK
14COMPUTER
=12,3108SL [3.00 [16 | 1,910.] | 637.] 637.
Z CHATIRS
08041081 i7.50 16 | 2,165. i { 129.
TOTAL 990-PF PG 1 DEPR
L | | | 42,438.] 0.] 31,099.] 6,396.
(o i P ! i |
L | L | | |
(i | P ] ] ]
L [ 1 l 1 I

| I

l I

l

016261
05-01-10

13281103 756877 28960-T10
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January 7, 2011 [\'Lu'"
Unreahized Gains and Losses
Asof 12/31/2010
Sand Hi!l Foundation  Acct # 78703410
3000 Sand Hill Rd
Bidg 1, Suite 120
Menlo Park, CA 94025
Trade Uni¢ Current Cost Current Unrealized
Description Date Quanti Cost Price Basty Value Galn (Loss) Weight
__ Equities___  _ . . __ __ e - — -

Abbott Laboratories 06/17/2002 400 35.098 47910 14,039 16 19,164.00 5,124 84 02%
Abbott Laboratorics 04/23/2003 1,200 37112 47910 44,534 74 57,492 00 12,957 26 05%
Abbott Laboratones 08/13/2009 1,000 43813 47910 43,812 95 47,910 00 4,097 05 04%
Abbott Laboratories 05/12/2010 2,500 49.382 47910 123,453 95 119,775 00 (3,678 95) 11%

5,100 47910 225,840 80 244,341 00 18,500.20 23%
American Express Company 1071322010 1,000 39 589 42920 39,588 95 42,920 00 3,33105 04%
Apple Inc 0172612010 200 205 813 322560 41,162 55 64,512 00 23,349.45 06%
Apple Inc 0122772010 200 203 065 322 560 40,612 99 64,512 00 23,899 01 06%
Apple Inc 017282010 300 202 794 322 560 60,838 15 96,768 00 35,929.85 09%
Apple Inc 0372572010 200 228 937 322 560 45,787 35 64,512 00 18,724 65 0.6%
Apple Inc 04/2212010 200 263 394 322 560 52,678 87 64,512 00 11,833 13 06%
Apple Inc 04/29/2010 100 264 880 322 560 26,487 95 32,256 00 5,768 05 03%
Apple [nc 06/08/2010 200 248 957 322 560 49,791 47 64,512 00 14,720 53 06%
Apple Inc 07/2172010 100 259 917 322 560 25,991.66 32,256 00 6,264 34 03%
Apple Inc 10/18/2010 200 308 520 322.560 61,704 01 64,512 00 2,80799 0 6%
Apple Inc 1271372010 100 323924 322.560 32,392 40 32,256 00 (136 40) 03%

1,800 322 560 437,447 40 580,608 00 143,160 60 54%
Bank Of Amenca Corp 05/22/2009 1,000 10 869 13 340 10,868 95 13,340 00 2,471 05 01%
Bank Of America Corp 06/01/2009 1,500 11 609 13 340 17,413 90 20,010 00 2,596 10 02%
Bank Of America Corp 07/0672009 1,000 12 055 13 340 12,054 55 13,340 00 1,285 45 01%
Bank Of America Corp 10/14/2009 500 18.296 13 340 9,147 75 6,670 00 (2,47715) 0 1%
Bank Of Amenca Corp 12/16/2009 1,500 15 396 13340 23,093 50 20,010 00 (3,083 50) 02%
Bank Of America Corp 071212010 1,000 14 291 13 340 14,291 45 13,340 00 (951 45) 01%

6,500 13340 36,870 10 86,710 00 (160 10) 08%
Brocade Communs Sys Inc 08/01/2001 336 0232 5290 7800 1,777 44 1,699 44 00%
C V 8 Corp Det 03/05/2004 2,000 18 529 34770 37,057 80 69,540 00 32,482.20 0 6%
C VS Corp Del 01/04/2010 500 32827 34770 16,413 40 17,385 00 971 60 02%
C VS Corp Del 02/03/2010 2,000 32.623 34770 65,246 55 69,540 00 4,29345 06%




e

January 7, 2011

Sand Hill Foundation ~ Acct# 78703410

Deseription

Equities
C VS Corp Del

Chesapeake Energy Corp

CISCO SYSTEMS INC
CISCO SYSTEMS INC
CISCO SYSTEMS INC
CISCO SYSTEMS INC

Coca Cola Company
Coca Cola Company
Coca Cola Company
Coca Cola Company

Comcast Carp Spl CI A
Conocophilhips
Covidien Ltd

Exelon Corporation
Exelon Corporation

General Electric Company

HOSPIRA INC
HOSPIRA INC
HOSPIRA INC

Trade

Date

02/09/2010

11/04/2008

06/01/1998
01/01/1999
01/10/2001
04/01/2007

06/13/2008
06/24/2008
07/02/2008
07/03/2008

11/04/2009
03/1072009
02/26/2003

10/07/2009
10/08/2009

02/27/2009

05/15/2002
06/17/2002
042312003

493
6,006

6,601

500
1,000
500
1,500

3,500

5,000
400
175

600
600

1,200

1,000

100
100
120

320

Page 2
Unrealized Gains and Losses
As of 12/31/2010
Unmt Current Cost Curreat Unrealized

Cost fce Basis Yalue Gain (Loss) Weight
32813 34770 16,406 55 17,385 00 978 45 02%
34770 135,124 30 173,850 00 38,725.70 1 6%

22373 25910 11,186 45 12,955 00 1,768 55 01%
1207 20230 5795 971 04 913.09 00%
1.903 20.230 102.77 1,092 42 989 65 00%
0673 20.230 332.00 9,973 39 9,641.39 01%
2.006 20230 12,049 00 121,501 38 109,452 38 11%
20.230 12,541.72 133,538 23 120,996.51 12%

55 004 65770 27,501.85 32,885 00 5,383.15 03%
52.904 65.770 52,904 25 65,770 00 12,865.75 0.6%
51028 65770 25,513.95 32,385 00 7,371 05 0.3%
51 468 65 770 77,202 40 98,655 00 21,452 60 0 9%
65770 183,122.45 230,195 00 47,072 55 21%

14 053 20810 70,266 95 104,050 00 33,783 05 10%
37682 68 100 15,072 67 27,240 00 12,16733 03%
18 639 45 660 3,270 56 7,990 50 4,719 94 01%
48 680 41 640 29,208 25 24,984 00 (4,224 25) 0.2%
48 598 41 640 29,159 05 24,934 00 (4,175 05) 0 2%
4) 640 58,367 30 49,968 00 (8,399 30) 05%

8589 18290 8.58947 18,290 00 9,700 53 0.2%
29289 55690 2928 85 5,569 00 2,640 15 01%
23 283 55690 232828 5,569 00 3,240 72 01%
24 619 55 690 2,954 29 6,682 80 3,728 51 0.1%
55 690 8,211 42 17,820.80 9,609 38 02%



-~y

January 7, 2011 Page 3

Uanrealized Gains and Losses
Asof 12/312010

Sand Hill Foundation ~ Acct# 78703410

Trade Unit Current Cost Current Unrealized
Description Date OQuantity __Cost Price _ Basis Value __Gamn(Loss)  Wejght
Equities
Intl Business Machines 03/05/2010 400 127 342 146 760 50,936 95 58,704 00 7,767 05 05%
__Ishares Msci Emrg Mkt Fd___ _ _ _10/29/2008 200 .. — _ 22845 _ . _47.642_ — -4,56895— — -—9,52840- —-4,95945- —— 01i% ——

Ishares Tr S&P 100 Index 03/1812009 1,200 37740 56 670 45,287 95 68,004 00 22,716 05 06%
Johnson & Johnson 12/19/2008 400 58 951 61.850 23,580 39 24,740 00 1,159 61 02%
-3 Communications Hidgs 10/15/2002 500 49 661 70.490 24,830 32 35,245 00 10,414 68 03%
Marathon Oil Corp 01/11/2010 1,500 32534 37030 48,801 70 55,545 00 6,743 30 05%
Marathon O1l Corp 03/05/2010 1,000 30482 37 030 30,482 45 37,030 00 6,547 55 0.3%

2,500 37030 79,284 15 92,575.00 13,290 85 0.9%
Market Vectors Etf 08/18/2010 1,000 23 769 26 180 23,768.95 26,180 00 2,411 05 02%
McDonalds Corp 0172572006 2,200 35 426 76 760 77,938 02 168,872 00 90,933 98 16%
McDonalds Corp 10722/2009 600 59 604 76 760 35,762.47 46,056 00 10,293 53 04%

2,800 76 760 113,700.49 214,928 00 101,227 51 2.0%
Microsofi Corp 04/28/2008 1,000 29 201 27910 29,201 05 27,910 00 (1,291 05) 03%
Mzrcrosoft Corp 05/05/2008 1,600 29958 27910 47,933 27 44,656 00 (3,27727) 04%
Microsoft Corp 06/02/2008 1,500 27939 27910 41,909 06 41,865 00 (44.06) 0.4%
Microsoft Corp 06/0372008 1,000 27329 27910 27,328 95 27,910 00 581 0§ 03%
Microsoft Corp 06/23/2009 500 23341 27910 11,670 40 13,955 00 2,284 60 01%
Microsoft Corp 0672512009 500 23753 27910 11,876 45 13,955 00 2,078 55 01%
Microsoft Corp 06/26/2009 1,000 23 400 27910 23,399 95 27,910 00 4,510 05 03%
Microsoft Corp 07/07/2009 1,000 22786 27910 22,785 65 2791000 5,124 35 03%
Microsoft Corp 07/09/2009 500 22487 27910 11,243 45 13,955 00 2,711 55 01%
Macrosoft Corp 07/21/2009 1,000 24 524 27910 24,523 55 27,910 00 3,386 45 03%
Microsoft Corp 07/23/2009 1,500 24322 27910 36,483 40 41,865 00 5,381.60 04%
Microsoft Corp 07/30/2009 1,000 24 066 27910 24,066 25 27.910 00 3.84375 03%
Microsoft Corp 02/08/2010 1,000 27907 27910 27,906 95 27,910 00 3.05 03%
Microsoft Corp 05/07/2010 600 27994 27910 16,796 59 16,746 00 {50 59) 2%
Microsoft Corp 05/20/2010 500 27078 27910 13,538 95 13,955 00 416 05 0 1%

Microsoft Corp 06/252010 500 24417 27910 12,208 70 13,955 00 1,746.30 01%
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Asof 12/31/2010
Sand Hiil Foundation ~ Acct# 78703410
Trade Unit Current Cost Current Unrealtzed
Description Date Quantity Cost Price Basis VYalue Gaijn (1.oss) Weight
Equities '
Microsoft Corp 07/08/2010 500 24292 27910 12,146 20 13,955 00 1,808 80 0.1%
Microsoft Corp 08/13/2010 500 24288 27910 12,143 95 13,955.00 1,811 05 01%
__MicrosoftCorp__ ________ 092272010 . 500 __ 24659 27910 — 12,32925— — 13,95500— — -1,62575 — ~01% —
Microsoft Corp 10/04/2010 500 23.828 27910 11,913 95 13,955 00 2,041 05 01%
Microsoft Corp 1172272010 1000 25588 27910 25,587 95 27,910 00 2,322 05 0 3%
17,700 27910 456,993.92 494,007.00 37,013.08 4 6%
Oracle Corporation 09/08/2008 1,000 19 208 31300 19,207.95 31,300 00 12,092 05 03%
Pepsico Incorporated 07/192002 1,000 36 633 65330 36,633.10 65,330 00 28,696 90 0.6%
Pepsico Incorporated 0372072008 500 71.071 65330 35,535.37 32,665 00 (2,870 37) 03%
Pepsico Incorporated 07/2372008 500 66 168 65.330 33,083 95 32,665 00 (418 95) 03%
Pepsico Incorporated 11/1872008 500 51928 65330 25,963.95 32,665 00 6,701 05 0.3%
Pepsico Incorporated 01/0272009 500 55.938 65330 27,968 95 32,665 00 4,696 05 03%
Pepsico Incorporated 11/13/2009 500 61.921 65330 30,960.50 32,665.00 1,704 50 0.3%
Pepsico Incorporated 12/11/2009 800 61 545 65330 49,236 39 52,264 00 3,027 61 05%
Pepsico Incorporated 12/18/2009 500 59 167 65330 29,583.45 32,665.00 3,081 55 03%
Pepsico Incorporated 05/26/2010 500 62 07t 65330 31,035.60 32,665 00 1,629 40 0 3%
5,300 65330 300,001.26 346,249 00 46,247.74 32%
Procter & Gamble Co 11/03/2008 1,000 64.402 64330 64,402 35 64,330 00 (72 35) 06%
Procter & Gamble Co 03/10/2009 500 44 961 64330 22,480 25 32,165 00 9,684,75 0 3%
Procter & Gamble Co 04/15/2009 1,000 48 563 64 330 48,562 85 64,330 00 15,767 15 06%
Procter & Gamble Co 08/24/2009 1,500 53 579 64330 80,368 00 96,495 00 16,127 00 09%
Procter & Gamble Co 09/152009 500 55028 64330 2751395 32,165 00 4,651 05 03%
Procter & Gamble Co 0972372009 600 57 588 64330 34,552 93 38,598 00 4,045 07 0 4%
5,100 64 330 277,880 33 328,083 00 50,202 67 3 0%
Quest Diagnostic Inc 0772512002 1,000 26 875 53970 26,875 00 53,970 00 27,095 00 05%
S P D R TRUST Unit SR 06/23/2009 100 89 152 125750 891519 12,575 00 3,659 81 01%
S P D R TRUST Unit SR 06/24/2009 1,800 90 123 125 750 162,220 99 226,350 00 64,129 0t 21%
S P D R TRUST Unit SR 07/0272009 1,100 90 247 125750 99,271 96 138,325 00 39,053 04 13%
S P DR TRUST Unit SR 07/06/2009 500 89 322 125750 44,660 85 62,875.00 18,214 15 0 6%
S P DR TRUST Unit SR 07/07/2009 800 88 585 125750 70,868 15 100,600 00 29,731 85 09%

S P DR TRUST Unut SR 07/08/2009 400 87 461 125 750 34,984 47 50,300 00 15,315 53 05%
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Sand Hill Foundation  Acct# 78703410
Trade Unit Current Cost Current Unrealized
Description Date Quantity —.—Cost Price Basis Value Gam (Logs) Weight
Equittes
S PD R TRUST Unit SR 07/10/2009 400 87 940 125.750 35,17595 50,300 00 15,124 05 ' 05%
S PD R TRUST Unit SR 07/21/2009 500 95140 125750 47,570 20 62,875 00 15,304 80 06%
S PD R TRUST Unit SR 07/24/2009 1,600 96982 125750 __ 15517135 __ 201,20000.__ _ _ 46,028.65 _ - _1.9% — —
~ T SPDRTRUSTUmtSR =~ 072872000 600 97 442 125 750 58,464.97 75,450 00 16,985 03 0.7%
S PD R TRUST Umit SR 07/29/2009 500 97 432 125750 48,71595 62,875.00 14,159 05 0.6%
S PD R TRUST Unit SR 07/30/2009 500 99 002 125750 49,500.95 62,875.00 13,374 05 0.6%
S PD R TRUST Umt SR 08/06/2009 1,200 100 145 125 750 120,173 1 150,900 00 30,726 29 14%
S PD R TRUST Unit SR 08/12/2009 700 100 707 125750 70,494 96 88,025.00 17,530 04 08%
S PD R TRUST Umit SR 08/13/2009 1,000 100 943 125750 100,942 95 125,750 00 24,307 05 12%
S P DR TRUST Uit SR 08/14/2009 400 99 980 125.750 39,99195 * 50,300.00 10,308.05 05%
S PD R TRUST Unit SR 08/17/2009 800 98 367 125.750 78,693 99 100,600 00 21,906 01 09%
S PD R TRUST Unit SR 08/18/2009 600 99314 125.750 59,588 11 75,450 00 15,861 89 0.7%
8§ P DR TRUST Unit SR 09/01/2009 600 100 788 125 750 60,472.93 75,450 00 14,977.07 07%
SPDRTRUST Unt SR 09/03/2009 900 100 302 125 750 920,271 93 113,175 00 22,903 07 1L.1%
S P DR TRUST Unit SR 09/24/2009 400 105 162 125750 42,064 63 50,300 00 8,235 37 05%
SP DR TRUST Umit SR 10/01/2009 800 103 741 125 750 82,992 95 100,600.00 17,607 05 09%
S PD R TRUST Unit SR 06/07/2010 700 106 337 125 75¢ 74,435 96 88,025 00 13,589 04 08%
SPDR TRUST Umt SR 06/24/2010 600 107 807 125 750 64,684 45 75,450 00 10,765 55 07%
S PD R TRUST Unit SR 06/29/2010 400 104 422 125 750 41,768.95 50,300 00 8,531.05 05%
S PDR TRUST Unit SR 06/30/2010 700 104573 125750 73,201 44 88,025 00 14,823 56 08%
S PDR TRUST Unit SR 07/0172010 1,400 102 125 125 750 142,974 T1 176,050 00 33,07529 16%
SPDR TRUST Unit SR 07/02/2010 1,000 102 583 125.750 102,582 95 125,750 00 23,167 05 12%
S PDR TRUST Unit SR 08/19/2010 1,400 108 178 125 750 151,449 89 176,050 00 24,600 11 1 6%
S P DR TRUST Unit SR 0872312010 1,400 107 658 125 750 150,721 89 176,050 00 25,328 11 1 6%
S P D R TRUST Untt SR 08/24/2010 800 105 730 125,750 84,584 15 100,600 00 16,015 85 0 9%
24,600 125 750 2,447,613 48 3,093,450 00 645,836.52 288%
SMUCKER ] M COMPANY NE 06/30/2008 129 37358 65 650 4,819 12 8,468 85 364973 01%
Teva Pharm [nds Ltd Adrf 03/17/2010 500 60 347 52130 30,173 30 26,065 00 (4,108 30) 02%
Teva Pharm Inds Ltd Adrf 05/2172010 600 53695 52.130 3221695 31,278 00 (938 95) 03%
Teva Pharm Inds Ltd Adrf 052772010 500 54963 52130 27,481 40 26,065 00 (1,416.40) 02%
1,600 52 130 89,871 65 83,408.00 (6,463.65) 038%

Unilever N 'V Ny Shs Newf 10/08/2008 1,000 25513 31400 25,5325 31,400 00 5,886.75 03%
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Sand Hill Foundation

Deseription

Equities
Vanguard Total Stock Mkt
Vanguard Total Stock Mkt

___Vanguard Total Stock Mkt

"~ Vanguard Total Stock Mkt
Vanguard Total Stock Mkt
Vanguard Total Stock Mkt

Vensign lnc
Verisign Inc

Visa
Visa
Visa
Visa
Visa

Wal-Mart Stores Inc
Wal-Mart Stores Inc
Wal-Mart Stores Inc
Wal-Mart Stores Inc
Wal-Mart Stores Inc
Wal-Mart Stores Inc
Wal-Mart Stores Inc

Mutual Funds
Dodge & Cox Intl Stock

Acct # 78703410

Trade
Date

03/03/2009
03/04/2009
__ 03/06/2009
03/09/2009
03/1172009
03/13/2009

06/01/2003
06/24/2003

03/12/2009
10/07/2010
1071872010
1072172010
10/26/2010

09/17/2009
1171872009
01/0772010
01/13/2010
01/14/2010
01/28/2010
02/02/2010

0312272006

Q“Inll!!

2,200

500

T 4,200
700

1,000

11,100

74
300

374

400
600
400
1,000
800

3,200

500
500
1,000
500
2,000
1,500
500

6,500

9,140 565

2,500

Unrealized Gains and Losses

Page 6

Asof 127312010
Unit Current Cost Current Unrealized
Cost Price Basis Value Gain (Loss) eigh
35078 64 930 77,171 56 142,846 00 65,674 44 13%
35158 64930 17,578 95 32,465 00 14,886 05 0.3%
__34028__ __ 64930_. ___ 8506995 — — 162,325.00— - — 77,255.05— - —L:5%— -

34053 64930 143,021 05 272,706 00 129,684 95 25%
36043 64,930 25,229 95 45,451 00 20,221 05 0 4%
37270 64 930 37,269 95 64,930 00 27,66005 0 6%
64 930 385,341.41 720,723 00 335,381 59 6.7%

18 608 32670 1,377 00 2,417 58 1,040 58 00%
17940 32670 5,382 00 9,301 00 4,419 00 0 1%
32670 6,759 00 12,218 58 5,459 58 01%

52,982 70 380 21,192 95 28,152.00 6,959 05 0.3%
74175 70 380 44,504 95 42,228 00 (2,276.95) 04%
77937 70380 31,174.75 28,152 00 (3,022.75) 03%
79 655 70 380 79,654 85 70,380.00 (9,274 85) 0.7%
79.556 70 380 63,644 95 56,304 00 {7,340 95) 0 5%
70 380 240,172 45 225,216 00 (14,956 45) 2.1%

49,928 53930 24,963 95 26,965.00 2,001.05 03%
54117 53930 27,058 40 26,965 00 (93 40) 03%
53 534 53930 53,533 75 53,930 00 39625 05%
54912 53930 27,456 12 26,965 00 (491.12) 03%
54 478 53930 108,955 15 107,860 00 (1,095 15) 1.0%
53182 53930 79,772 65 80,895 00 1,122 35 038%
53513 53 930 26,756 55 26,965 00 20845 03%
53930 348,496 57 350,545 00 2,04843 3.3%

6,291,082 08 8,041,196.80 1,750,114 72 74 7%

38079 35710 348,062 40 326,409 58 (21,652.82) 30%
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As of 12/3112010
Sand Hill Foundation  Acct# 78703410
Trade Unit Current Cost Current Unrealized
Descrintion Date Quantity Cost Price Bagis Value Gain (Loss) Weight
Unit Trusts
Ishares Tr Msci Eafe Fd 03/18/2009 1,400 37362 58 220 52,306 23 81,508 00 29,201 77 0.8%
Par 0 00
Tshares TrRussell 04142009 800 46200 69 860 36,959 99 55,888 00 18,928.01 05%
Par 0 00
Ishares Tr Russell 04/20/2009 1,600 46 103 69 860 73,764 95 111,776 00 38,011 05 10%
Par 0 00
[shares Tr Russell 04/23/2009 1,000 46 033 69 860 46,032 95 69,860.00 23,82705 0 6%
Par 0 00
Ishares Tr Russell 04/30/2009 700 47 800 69 860 3345992 48,902 00 15,442 08 05%
Par 0 00
Ishares Tr Russell 05/01/2009 800 47 696 69 860 38,156 95 55,888 00 17,731 05 0.5%
Par 0 00
Ishares Tr Russell 05/12/200% 700 49.374 69 860 34,561 93 48,902 00 14,340 07 05%
Par 0.00
5,600 69 860 262,936 69 391,216 00 128,279 31 3 6%
315,242 92 472,724 00 157,481 08 44%
Short Options
Call Pepsico $85 1111312009 15 <0337 0020 (504 78) (30 00) 47478 00%
0112212011
Cash and Money Funds
Schwab Money Market Fund 1,918,642 86 / 1,918,642 86 17 8%
8,872,525 48 10,758,943 24 1,886,417 76 100 0%

&IS58 b2

v’ \/

: (L i

§8 Y0 300.38




[ T

Sand Hill Global Advisors, LLC
PORTFOLIO APPRAISAL
Sand Hill Foundation
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ikt

Unit Total Market Pct.  Unrealized Pet. Annual Cur.
Date Quantity Security Cost Cost Price Value Assets Gain/Loss G/L Income  Yield
EQUITIES
LARGE CAP BLEND
09-20-06 725000 3MCo 73.62 5337370 86.30 62,56750 04 9,193.80 172 1,522 50 24
08-22-07  2,150000 AT&TInc 3411 73,333.76 2938 63,16700 «~ 04 -10,16676  -139 3,698 00 59
11-21-08 1,300 000 Abbott Labs 4776 62,084 16 4791 62,28300,— 04 198.84 03 2,288 00 3.7
06-25-16 5,500 000 Activision Inc 1106 60,819 80 12 44 68,420.00— 05 7,600 20 125 000 00
06-25-10 350000 Amazon.com Inc 120.80 4228103 18000 63,00000 ~— 04 20,718 97 490 000 0.0
02-01-08 5,850 000 Applied Materials 1828 106,956 40 14.05 82,19250 — 06 -24,76390 -232 1,638 00 2.0
06-25-10 850.000 BHP Billiton Ltd 6795 57,755.59 9292 7898200~ 05 21,2264l 368 1,479 00 1.9
05-07-10 185.000 CME Group Inc Com 315.74 5841106 32175 59,52375— 04 1,112 69 19 851 00 1.4
06-25-10 900 000 Caterpillar 64 26 57,83520 93 66 8429400 — 06 26,458 80 457 1,584 00 19
06-25-10 3,800 000 vCharles Schwab New 14.92 56706237 17.11 6501800 04 831177 147 912 00 14
01-31-06 675000 ChevronTexaco Corp 59.56 40,201.31 91.25 61,593.75— 04 21,39244 532 1,944,00 32
07-13-05  1,100.000 Coca Cola 4296 47,254.13 6577 72,34700 — 05 25,092 87 531 1,936.00 2.7
__ ___08-11-04 - 1,425 000 —Dominion Resources- —— 31-81 —4532806— 4272~ —60,876.00=— 04 1554794 — 343~ 2607.75 43
08-22-07 1,300000 EI duPontde 32.26 41,943.28 49388 64,84400—~ 04 22,900 72 546 2,132.00 33
Nemours and Company
01-30-09 850 000 Exxon Mobil 7597 64,571.93 7312 62,152.00 — 04 -2,41993 -37 1,496.00 24
Corporation
07-13-05  3,775000 General Electric 21.87 82,565 70 18.29 69,04475 - 05 -13,52095 -164 2,114.00 3.1
08-02-05 1,700 000 Glaxosmithkline PLC - 47.92 81,456 15 3922 66,674.00 — 05 -14,782.15 -181 3,397.67 5.1
ADR
06-25-10 1,300000 HemmzHJ 44.38 57,693 89 49 46 64,298.00— 04 6,604.11 114 2,340.00 36
09-17-10 3,500 000 Intel 18.84 65,947.95 21.03 73,605.00~— 05 7,657.05 116 2,205.00 30
09-01-09 500000 Intemational Business 116 90 5844945 14676 73,38000 <~ 05 1493055 255 1,300 00 1.8
Machine '
08-22-07 1,375000 J P Morgan Chase & Co 4530 62,283 47 42.42 58,327.50/ 04  -3,955.97 -6.4 275.00 0.5
11-07-00  1,050.000 Johnson & Johnson 45.87 48,161 40 61.85 64,942.50~ 04 16,781.10 348 2,268.00 35
01-31-07  2,100000 Lincar Technology 3062 64,292 87 34.59 72,639.00— 05 8,346 14 13.0 1,932.00 2.7
08-22-07  2,700000 Lowe's Comparues 2773 74,871 94 25.08 67,716.00— 0.5 -7,155.94 96 1,188 GO 18
09-01-09 750000 McDonalds 5565 41,738.48 7676 57,570.00 — 04 15,831 53 379 1,830 00 32
12-19-00  2,575000 Microsoft 23.32 60,041 95 2791 71,86825-— 05 11,826.30 197 1,648 00 23
08-22-07 825000 Nike 54 54 44,998 11 8542 70,471 50 — 05 25473.39 566 1,023 00 1.5
04-11-01 1,025000 Pepsico 4152 42,561 42 6533 66,963.25 ,/ 05 24,401.83 573 1,968.00 29
06-25-10  1,750000 Petroleo Brasiletro S A 31.27 54,727 83 3417 59,797.50 '~ 04 5,069 67 93 906.38 15
- ADR
11-07-00  1,050.000 Procter & Gamble 3232 33,934 08 6433 67,54650~ 05 33,612.42 991 2,023.56 30
03-24-10  1,550.000 Qualcomm Inc 40 14 62,223 .49 4949 76,709.50"" 05  14,486.01 2313 1,178 00 15
03-24-10 825000 Schlumberger 62 36 51,448 46 8350 68,88750 05 17,439.04 339 693 00 10
06-25-10  1,300.000 Southwestemn Energy Co 4163 54,125 00 3743 48,65900¢" 03 -5466.00 -101 0.00 00
06-25-10  1,200000 Teva Pharmaceutical - 5229 62,752 35 5213 62,556 00 <" 04 -196.35 03 800 63 13
SP ADR
06-26-07 900 000 Umited Parcel Service 7335 66,016 65 7258 6532200~ 04 -694 65 -1.1 1,692.00 26
CLB
06-25-10 725.000 Visa Corp 76 62 55,549.04 70 38 5102550~ 03  -4,523.54 -81 43500 09
01-30-09  1,625.000 Walt Disney 2098 34,088 44 3751 6095375 04 26,865 31 788 650 00 1t
11-07-00 2,000 000 Wells Fargo 2329 46,571.11 .99 61,980.00~ _04 15408.89 331 400.00 06
09-05-07 156,436 8500 DFA US Large 1007 1,575,072 19 990 1,548,724.82 e 105 -26,347 37 17 241702 16
Company Institutional
Idx
3,750,427.06 4,060,922.32 275 310,495.26 83 81,07251 20
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Unit Total Market Pct.  Unrealized  Pect. Annual Cur.
Date Quantity Security Cost Cost Price Value Assets Gain/Loss G/L Income  Yield
MID CAP BLEND
12-16-09  9,050.0000 1Shares Tr S&P Midcap 7198 651,432.57,/ 90.69 820,744 50/ 55 16931193 260 8,659 37 I.1
400
651,432 57 820,744 50 55 169,311 93 260 8,659 37 1.1
SMALL CAP BLE“I}D’
11-14-07 31,403 5420 «BFA US Small Cap 1550 486,629.[2/ 2136 670,77966 .~ 45 184,150.53 378 4,993 16 07
Portfolio .
486,629.12 670,779.66 45 184,15053 378 4,993:16 07
SMALL CAP VAL‘E}:
12-13-02 15,572 0780 \Longleaf Partners Small 1893 294,703.52 .~ 2652 412971 51~ 28 11826799 40.1 1,712.93 0.4
- — — — - CapstalFund— s i e e e e e
294,703 52 412,971.51° 28 11826799 40.1 1,712 93 0.4
INT'L DEVELOP?) MARKETS (S)
12-20-07 29,056 232 <DFA Intl Small Cap 18 37 533,902.38 v 1720 499,767.19 .~ 34 -34,135.19 -64 7,728 96 1.5
ue
09-05-07 57,853.032v/DFA Int'! Value 2016 1,166,458 03 v 1838 1,063,338 73 v~ 72 -103,119 30 -88  22,967.65 22
Portfolio
1,700,360 41 1,563,105.92 10.6 -137,254.49 81 30,696 6! 20
INT'L EMERGING MARKETS (S) Ve
06-12-07 18,410757 DFA Emerging Markets 3557 654,882.75 \/ 3616 665,732 97 45 10,85022 17 7,18775 12
Value
654,882 75 665,732.97 45 1085022 17 7,187 75 12
EQUITIES TOTAL 7,538,435 44 8,194,256.87 554 65582143 87 134922.34 16
FIXED INCOME
INT'L EMERGING/MARKETS (B)
06-12-07 49,598 642 /Pimco Emerging Local 1071 531,24786 . 10.65 52822554~ 36 -3,02232 -06 30,193.42 57
Bond
INTL EMERGING 531,247 86 528,225 54 36 -3,022.32 -06 30,193.42 57
MARKETS TOTAL ~
INVESTMENT GRADE
03-28-06 132,426.250-"PIMCO Total Return 1078 1,427,758 72 v 1085 1,436,824 81 < 937 9,066 09 06 51,79230 36
Instit
01-06-09 90,710 44~ Vanguard S/T 10 00 906,718 59 '/ 10.77 976,951 45 66 70232.86 77 339422 35
Corporate-Adm Shs
12-16-09 92,123 323 Vanguard Total Bond 10.46 963,979 56 10 60 976,507 22 \/ 6.6 12,527.67 13 3485163 36
§ Market Signat Shs
Juv INVESTMENT GRADE 3,298,456.87 3,390,283 49 229 9182662 28 12058615 36
TOTAL .
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Unit Total Market Pct.  Unrealized Pect. Annual Cur.
Date Quantity Security Cost Cost Price Value Assets Gain/Loss G/L Income  Yield
HIGH YIELD
11-16-07 57,361 048 “Pimco High Yield Fund 918 526,790 12 " 930 533,457 75 7 36 6,667 63 13 4205070 79
; HIGH YIELD TOTAL 526,790 12 533,457.75 36 666763 13 42,05070 79
FIXED INCOME TOTAL 4,356,494 85 4,451,966 77 301 9547192 22 19283027 43
: ALTERNATIVE INVESTMENTS
ABSOLUTE RETURN FUNDS ‘
09-30-05 968,617 616 Hall Capital Prtnrs 106 1,031,382 38 121 1,169,944 79 7.9 138,562 40 134 000 00
Absolute Return Fd @
1,031,382 38 1,169,944 79 79 138,562 40 134 000 00
o . COMMODITIES —, — - — — — —= —— — — — " "= 7 7
07-26-06 23,034 035+/Pimco Commodity RR 979 225,564.90 / 929 213,986.19 v 14 -11,57872 51 19,13691 8.9
trat-Ins
12-19-0 Invt Tr Global Nat 3044 371,735 85 . 3800 464,08230 < 31 9234645 248 0.00 00
ResY
09-30-10  12,600.000 ALPS ETF Tr Alenan 1544 194,543.54 16 07 202,48200 7 14 7.938.46 4.1 12496.18 62
MLP
:::: 791,844.30 880,550.48 60 88,706 19 112 3163308 36
o —_—
! ALTERNATIVE TOTAL 1,823,226 68 2,050,495.27 139 227,268 59 125 3163308 1.5
CASH
Fidelity Int Bearing Cash 91,616 93 91,616.93 0.6 3665 0.0
I CASH TOTAL 91,616 93 91,616.93 0.6 3665 00
TOTAL PORTFOLIO - -13,809,773.90 1 14;788,335.84.  100.0 - 978,561.94 7L 359,422.34 24
GRAND TOTAL o B 13,809;713.90 1 ,,-14,788,335.84: - - '7978,561.94 TT.1 359,422.34 24
i
/371915297 14967385
1 392.39N (/706994477
Co? ot (D {(/63/352.38)
F; e —
_ /3526759 /
/3 LEeT7459 J
| =&l = &L
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SmithBarney Client Statement
Ref: 00009224 00071823 October 1 - December 31, 2010
L10000009224IP 310365AHO1 IPFOLO19A Account number 54D-00716-10 014 |
SANDIE WHIPPLE Morgan Stanley Smith Barmney LLC. Member SIPC. \
854 RENETTA COURT Your Financlal Advisor |
LOS ALTOS CA 84024-4627 GREG QUINLAN |
2775 SAND HILL ROAD ‘
SUITE 120
! MENLO PARK CA 84025 ‘
850-826-7600
Islinbollbiobibloddibdlishllondalidedodid 1 Wabslte. www.smithbarney.com ‘

OOW for the account of _ SAND HILL FOUNDATION- 3000 SAND HILL-RD, BLDG, 1, ~— . ‘
SUITE 120 MENLO PARK CA ‘

Account carried by Citigroup Global Markets Inc. Member SIPC.

Account value « _ tastperied This period % _Cash, money fund, bank deposits This period
Money tund 5 18.547 09 31654991  100.00 Qpening b $ 18,547.00
: Ebit 43:81:7400:00) money fund earnings reinvested 2.82
Closing $ 18,548.91
(pl/ A fres credit balance In any securitias account may be pald to you on demand
This period This yesr Although properly accounted for, these funds may ba used for business purposes.
Earnings summary Taxable Non-taxable Taxable Non-taxabla
X X 8, .
Monsy fund earnings $ 2.82 $0.00 $ 29.78 $ 0.00 Portfollo summary This period This yaar
Yotal $ 2.82 $ 000 $29.76 $ 0.00
Beginning total vatus (exc! accr. Int} * § 18,847.00 $18,520.18
Net security deposits/withdrawals 0.00 0.00
Galn/loss summary This period This year Net cash deposits/withdrawals 000 000
Unrealized galn or (10ss) to date $ 000 8eglnning value net of dep jwithdrawals 18,547.08 18,520.16
Total valus as of 12/31/2010 (excl, accr, Int) $ 18,540.01 $ 18,549 81
Changs In value $ 282 $26.78

0 A RO RO




MorganStanley

. Page 2 of 3
SmithBarney CI'ent Statement
Ref 00009224 0007182 October 1 - December 31, 2010
SAND HiLL FOUNDATION Account number 54D-00716-10 014
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Your holdings are valued using the most current prices avallable to Citigroup Global Markets Inc. (CGMI). In most cases, these values dre as of 12/31/1 0, but

In some cases CGM/'s sources are unable to provide timely Information. To see the date of the most racent price update, please view your account onfine at
www.smithbarney.com

Securitles purchased or sold are |j or in this as of the trade-date, This section may Include securities that have not soltied as of this statement closing date Please see

thie “Unsettied Purchases!Sales” section for_mora Information, Dividend yleld is the d annual | 3 g the currant divk , divided by the sacurlty’s market price at the end of ——
the statement period. We do not guarantee the accuracy of the pricss reflected on the statement nor do these prices represent lovels at which securities can be bought or sold.

Please Note: unreaiized gain/(loss) is being shown for Informational purposes only and shouid not be used for tax preparation without the assistance of your tax advisor

Money fund

An Investment in a money market fund is neither Insured nor guarantsed by the FDIC or any other government agsncy. Although money market funds seek to preserve the valus of your
Investment at $1 00 per share, thers can ba no assurance that will occur and it is possible to lose money should the fund value per share fall. Moreover, in some circumstances money market
funds may be forced to cease operations when the value of a fund drops balow $1.00 per share In that svent, the fund’s holdi, wauld be lig and distributsd to the fund's sharehoiders
This Hiquidation process could take up to one month or more. During that time, thase funds would not be avallabis to you to support purchases, withdrawals, and If applicable, check writing or
ATM deblts from your account.

Number Current Accruad Annualized % Anticlpated
of shares Description valus dividends dividand yield Incoma
18,54981  WESTERN ASSET MONEY MARKET $ 18,8409 08% $11.12

FUND CLASS A

< “ (HARRE AL AN

_—
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MorganStanley ) |

i Client Statement Provacta |
SmnhBamey October 1 - December 31, 2010 |

Ret- 00009224 00071825

A R NAC AR

SAND HILL FOUNDATION Account number 54D-00716-10 014 ‘

foovas s 2 AT U T e th T P S AT AT IS S A P ST TS Y T oA o 953 2RI R S S A A AP ALt L2 '
s N I T e e U IO O T e SO0 T e
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Money fund earnings ‘
s Date Description Commant Taxabls Non-taxable Amount ‘
10/29/10 WESTERN ASSET MONEY MARKET REINVESTED $ .92 $ 83
FUND CLASS A FOR PERIOD 10/01/10-10/31/10
31 DAYS AVERAGE YIELD .08 %.
11/3010 WESTERN ASSET MONEY MARKET REINVESTED 80 B e = — 8 — — T T
FUND CLASS A ___ _ FORPERIOD.41/01/10-t¥30/40— — ~-— — ~— "7
e 30 DAYS AVERAGE YIELD .08 %
T 1310 WESTERN ASSET MONEY MARKET REINVESTED 89 .89 1
FUND CLASS A

+ FOR PERIOD 12/01/10-01/02/11
33 DAYS AVERAGE YIELD 08 %.
R R L R R R R

Message: Forms 1098/Year End y maliing sch le: Your D ber brokerags sta

will not Include ali the information you need to complete your tax returns.
You should refer to your Forms 1099/Year End Summary to report your brokerage transactions on your tax returns. This ysar's Forms 1098/Year End Summary malling will commence

on or about February 8th, and is h d to be Iated by February 15th. Forms 1089/YES for all

ely P livery will be llabla online within one day of the
commancement of the maliing. if you are nat earoiled in e-delivery and wauld like to take advantage of our oniine featurs, so you will be able to view these importent tax documents
as soon as they are postsd please your Fi Advisor,

Message: Important information if you are a margin customer

if you have a margin account with us, as permitted by law we may use certain sscurities in your account for, among other things, settiing short sales and fending the securites for short salss,
and as a result may recsive Jo ton In tion therewith.

Infor regarding and charges will be made avallable to you promptly upon request. Plaase advise Morgan Stanley Smith Barney of any matsrial change in your financial
objectives or fii ial All checks written and deposited to your account must be mads payable to Citigroup Global Markets Inc. A financlal statemant of Citigroup Global Markets
Inc. Is avallable for your personal inspection at its offices, or a copy of it will be mailed upon your writtsn request. If you belleve there are any inaccuracles or discrepancies in your
account, you must promptly contact Citigroup Global Markets Inc. at 212-723-8903 and the Manager of the branch servicing your account (see page 1 of statement for
address and phone number). To protact your rights, including any rights you may have under the Securltias Investor Protection Act (SIPA), you should reconfirm all oral communication
in writing to Morgan Stanisy Smith Barney, Attention Early Dispute Raesolution Group, 485 Lexington Avenus, 14th Floor, New York, NY 10017

Copies of this statement havs also been sent to:
SANDIE WHIPPLE

L




CREQIT GUISSE SECURITES (USA) LLC

CREDIT SUISSE —E Brokerage

Accourrt Statemernt
\ Account Number: 219:
H Statement Period: 12/01/2010 - 12/31/2010
' . Valuation at a Glance This Peried Year-to-Date
! Beginning Account Value $155,340.84 $128,755.52
| SAND HILL FOUNDATION Changg in Account Value® 22763494 254,220 26
! 3000 SAND HILL ROAD 1 120 Ending Account Value $382,975.78 $382,975.78
MENLO PARK CA 94025-7113 | crange n Account Vae inciudes the vatue of fres recelvesidefvers, L
e | OO0 OO PO 00 1P 1
i
1 Your Relationship Manager:
- AARON MENDELSON
(415) 249-233
Asset Allocation Pror Vear-{nd Last Period ThisPensd % Alocatlon
Equities 128,755.52 155,340.84 382,975.78 1003%  Your Accourn Is 100% invested In Equifes

Actount Total $128,755.52 $155,340.84 $382,975.78 100%

Sea page 2 of this for brrpy garding the Asset Allocation section.
q
t
1

Page Tof 7
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Asset Allocation Disclosure and Footnotes

[_NETE: Unpnced secunties In your account may cause the total brokerage account assets to be understated.

Summary of Gains and Losses Realized
This Period Year-to-Date Unreafized
Long-Temn Gain/Loss 0.00 000 128,395.72
Net Gain/Loss 0.00 0.00 128,385.72
This surmmary excludes transactlons where cost basls information Is not available s
Customer Service Informatio
Your Relationship Manager: 51F Contact Information Customer Service Information
AARON MENDELSON Telephone Number: (415) 249-2233 Web Site: www.aedil-swsse.com
PRIVATE BANKING USA Fax Number: (415) 395-1391
650 CALIFORNIA STREET 31ST FLOOR
SAN FRANCISCO  CA 94108-2612
Portfolio Holdings
) Unrealzed Eimated  Esimated
Quantity Acqursition Date Unit Cost Cost Basis Market Price Market Valus Gain/Lass Anmuad heome Yietd
Equities 100.00% of Portfolio
Common Stocks
3 SRSTK ALCATEL ALSTHOM SPONSORED ADR Secunlly identiffer013904330
FORMERLY SPONS ADR REPSTG 1/5TH SHS
Dividend Option. Cash
2,915.000 06/30/03 45110 13,150.44 N/A NA A
SARUBA NETWORKS INC COM Secumly Mentdier ARUN
Dividend Optlon. Cash
10,642.000 121010 N/A Please Provide 20.8800 222,204.96 N/A
BROCADE COMMUNICATIONS SYS Secunly fdentifer BRCD
INC COM NEW
Dividend Optior: Cash
1,962.000 06/21/03 4.6300 9,084.00 §2900 10,378.98 1,294.98
1,930,000 w1513 3.9390 7,601.88 52900 10,20970 2,607.82
933.000 04/21/04 3.9560 3,691.00 52900 4,935.57 1,244.57
4,825,000 Total $20,376.88 $25,524.25 $5,142.37 $0.00
IRSTK CITRIX SYSTEMS INC COM Securily ldentfier 117376993 .
Dividend Opuor: Cash .
1,977.000 03/31/04 6.0690 11,998.22 68.4100 135,246.57 123,248.35
Page2af 7
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“ CREDIT SUTBSE SECURITIES (USAJLLG

CREDIT SUISSE —p Brokerage
Accournt Statemers

Statement Period: 12/01/2010 - 12/31/2010
Portfolio Holdings (continueay

Unreszed Eimaled  Estinated
fon Dt Uit Cost font Basis Farket Prico Harket Vatas Saiien Arnma) tneoma Yield
| Equities oy o — o
T 77| comman Stocks (continued)
35RSTK TUMBLEWEED COMMUNICATIONS CORP Secuty Identfier-899630994
CASH MGR EFF 8/12/08 1 OLD=$2.70 P/S :
Dividend Optior: Cash
2538000 08/01/03 20070 5,00289 NIA WA NIA
317000 08/01/03 20060 636.00 N/A NA NIA
317,600 10/28/05 2,0060 636.06 N/A NA N/A
3,172.000 Totat $6,364.95 $0.00 WA $0.00
Total Common Stocks $51,890.49 $382,975.78 $128,395.72 $0.00
Total Equities $51,890.49 $382,975.78 $128,395.72 $0.00
Unyeaiized Accrued Estimated
Cost Basls Harket Value Galn/lesy Interest Annyal s
Total Portfolio Holdings $51,800.49 $32,9Ja8 $128,395.72 $0.00 $0.00
XA

3 The cost basis of securities pesitions acquired prior ta the availability of the PORTFOLIO EVALUATION SERVICE for this account, o delivered tnto this account, has been provided to PERSHING by your
financlal nstitution, and wa make no representation as to the accuracy of such cost basis

§ Unreatized gains and losses are nat reported for securities for which cost basis or market value Is not available.

Disclosures and Other Information

Pricing - Securilles prices may vary from actual iquidation vatue, Prices shown should ordy be used as a general quide to portiollo value. Prices are recefved from various pricing services. However, pricing

services are sometumes unable to provide timely information, Where pricing sources are not readily avaflable, particularty on certaln debt securlties, estimated prices may be generated by a matrix system taking

varlous factors into consideration. The pricing of Ested options takes into account the last closing price, as well as the current bld and offer prices, Where secunties have not been priced, such secumties have not

been Included In the Asset Allocatien mformation at the beglnning of this statemenl.

The Estimated Price as of Date only appears when the price date does not equal the statement date,

Rewvestment - Tha dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Depostt Interest income, or dividends for ather securities shown on your Statement may have been
relnvested. You will not recewve confirnation of these remvestments. However, inf lon p g to these lons which would ise appear on confirmations, mcluding the time of execution and
the name of the person from whom your security was purchased, will be fumished to you upon wnitten request to your introducing firm. In dividend rauvestment transactions, Pershing acts as your agent and
recelves payment for arder flow, the sousce and nature of which payment will be fumished to you upon written request 10 your introducing firm

Option Disclosure - Information with respect to commisslons and other chary din jon with the lon of option lons has been included In confirmatlons previously fumished to you, A
Pageldef7
. A0031516C8FI0031 Account Number 219‘ » g0 paperless @ 3005, To08" e 3?':.":;.::3?:3‘«"‘»‘:%:?::;&
e

pARaz oL SAND HiL. FOUNDATION Ask sbout e deivary oMBARATlD | Porchiog LG, omber FINRA. NYSE. SIPC




e —ae -

Portfolio Holdings (continued)

summary of this information is avaflable to you premptly upon your wrilten request directed to your introducing fim I order to assist your introducing firm in maintaining curent background and financiat
information conceming your option accounts, please promptly advise them m writing of any material change m your ) or fl | situation, Expiring optiens which are valuable are exercised

automatically pursuant to the exerclse by exception procedure of the Options Cleanng Corporation Additonal Inft I g this procedure 1 avatlable upon written request to your Introducmg fim,

Forelgn Cumency Transactlons - Pershing may execute foreign curmency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S, doltars for dividends and
similar corporate action transactions uniess you instrucl your financial orgamzation otherwise. Pershing's cumrency converston rate will not exceed the highest Interbank conversion rate identified from custemary
banking sources on the conversion date or the prior business day, increased by up to 1%, untass a particular rate Is required by applicable law. Your financlal organization may also increase the cuwency

fon rate, This ¢ lon rate may differ from rates in effect on the date you d a transactlon, incurred a charge, or recelved a crediL. Ti i d by agents (such as depasitories) will
be billed at the rates such agents use.

shares held on margin will be reduced by the amount of shares an loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entited to Vote than the number of shares in your
margm account. —

Transactions by Type of Activity

Proxy Vote - Securities held by you an margin (securiies not fully paid for by you) may be fent by Pershing to itsell of others in accordance with the terms outlined in the Margin Agreement. The right tovateyour

Process/

Seftlerrent

Date Activity Typs Desenption . uantity Price fecrued nterest Amownt  CCY

Withdrawals and Deposits of Securities .

12f10/10 CUSTOMER AUTHORIZED ARUBA NETWORKS INC COM TRANSFERRED FROM SEQUOIA 10,642,000 000 USD
TRANSFER CAPITALX, LP

Totat Withdrawals and Deposits of Secunties $0.00 $0.00

Total Value of all Transactions $0.00 $0.00

The price and quantity displayed may have been rounded.

Messages

Note from Pershing LLC regarding estimated values on brokerage account statements
Pershing refies an extemal valuation vendors far estimated, periodic vatuation and market pnce Informatlon that 1s included in your brokerage account statement. From time to tima, this Infermation s not avaiable

of Is not recelved in time for posting to your brokerage account statement, resuiling m a vafuation or market price of N/A or Not Avallable, Pleasa contact your investment professlonal for current mformation
regarding your Investments and account statement.

For owners of auction rate securities, please note that many auction rate sectritles have become (fiquid dute to current market conditions, As a result, it may not be possible to sell such secunties at or near the
estimated market price that s fisted on your brokerage account statement.

Securilles and Exchange Commission Rule 172-3 requires CSSU to provide your account Information to you for venfication purposes (1) within 30 days of new account opening, (2) whenever there ls a change to
your investment objective and (3) once every 36 months thereafler, Your account information will be provided In a section of your brokerage statement titled *Customer Account Information.” If any of the
mfarmation 15 either missing of Incatrect, you must indicats such comections on the statement and retum the statement to CSSU of send a letter requesting such corrections to CSSU.

A $35 Custodial Fee will be charged to CredR Sulsse Securitles (USA) LLC accounts that have been Inactive for the year January 1, 2010 to December 31, 2010, The fee will be charged In March 2011, An

account will be considered inactiva if {t has not effected a secutity lon tn the cal year and has 1) one or more secunty position(s) 2) margin and or credit interest of less than $100 per year or 3) the
average monthly balances n money market funds are less than $10,000 1f an account does one secuntles trads, regardtess of how much commission was generated they will be considered exempt. Ths
excludes afl dividend relnvestment trades, but Includes Systematic Rein System (SRS) trades, mutual fund exchanges and principal tades. All of these trades nust have saltled in 2010, This notica Is
Paged of 7
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SAND HILL

FOUNDATION

94-3219107

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY - DIVIDENDS 460,119. 54,511. 405,608.
FIDELITY - INTEREST 172. 0. 172.
JP MORGAN — INTEREST 40. 0. 40.
JP MORGAN MM - INTEREST 5. 0. 5.
PASSTHROUGH DIVIDENDS FROM
LEGACY VENTURE V (QP), LLC 506. 0. 506.
PASSTHROUGH DIVIDENDS FROM MONTE
ROSA LAND COMPANY, LLC 170. 0. 170.
PASSTHROUGH DIVIDENDS FROM
SHARON LAND COMPANY LLC 962. 0. 962.
PASSTHROUGH INTEREST FROM BAY
AREA EQUITY FUND I, LP 134. 0. 134.
PASSTHROUGH INTEREST FROM LEGACY
VENTURE V (QP), LLC 112. 0. 112.
PASSTHROUGH INTEREST FROM MONTE -

—ROSA—LAND-COMPANY, LLC— — — — — —1,052. — — — 0.  — ~ 1,052.
PASSTHROUGH INTEREST FROM
SEQUOIA CAPITAL X, LP 3,563. 0. 3,563.
PASSTHROUGH INTEREST FROM SHARON
LAND COMPANY LLC 42,032. 0. 42,032.
SCHWAB - DIVIDENDS 170,308. 0. 170,308.
SMITH BARNEY - DIVIDENDS 30. 0. 30.
TOTAL TO FM 990-PF, PART I, LN 4 679,205. 54,511. 624,694.
FORM 990-PF RENTAL INCOME STATEMENT 2

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
PASSTHROUGH FROM SHARON LAND COMPANY, LLC 1 1,267,491.
PASSTHROUGH FROM SHARON LAND COMPANY, LLC 2 716,268.
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC 3 372,512.
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC 4 17,159.
TOTAL TO FORM 990-PF, PART I, LINE 5A 2,373,430.

17
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2010.04020 SAND HILL FOUNDATION

STATEMENT(S) 1, 2
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SAND HILL FOUNDATION

94-3219107

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TAX REFUND 50,237. 0.
OTHER INCOME -371. -371.
OTHER INCOME FROM LEGACY VENTURE V
(QP), LLC 125. 125.
OTHER INCOME FROM HCP ABSOLUTE
RETURN FUND OFFSHORE FEEDER, LP 160. 160.
OTHER INCOME FROM CAP II PRIVATE
INVESTORS OFFSHORE, LP 3,196. 3,196.
INTEREST EXPENSE -561. -561.
NON-TAXABLE INCOME 3,401. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 56,187. 2,549.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING SERVICES 4,575. 0. 0.
ACCOUNTING FEES 31,688. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 36,263. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SAND HILL ADVISORS
INVESTMENT MANAGEMENT FEES 104,725. 104,725. 0.
CHARLES SCHWAB MANAGEMENT
FEES 45,088. 45,088. 0.

13281103 756877 28960-T10
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SAND HILL FOUNDATION

94-3219107

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES 2,660. 0. 0.

PAYROLL TAXES 17,369. 0. 15,632.

FEDERAIL TAXES 260,000. 0. 0.

STATE TAXES 65,000. 0. 0.

TO FORM 990-PF, PG 1, LN 18 345,029. 0. 15,632.

FORM 990-PF OTHER EXPENSES STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
-DESCRIPTION-- — — — — — — PER- BOOKS— MENT INCOME~ ~NET INCOME = ~PURPOSES

AUTOMOBILE EXPENSES 12,934. 0. 11,641.

DUES AND SUBSCRIPTIONS 1,525. 0. 0.

OFFICE SUPPLIES 3,134. 0. 0.

PAYROLL FEES 1,088. 0. 1,077.

POSTAGE 575. 0. 0.

TELEPHONE 7,428. 0. 6,685.

MEALS AND ENTERTAINMENT

EXPENSE 8,871. 0. 7,984.

PASSTHROUGH EXPENSES FROM

SEQUOIA X 5,884. 5,884. 0.

PASSTHROUGH EXPENSES FROM

SEQUOIA TECH VII 156. 156. 0.

PASSTHROUGH EXPENSES FROM

BAY AREA EQUITY FUND 19,990. 19,990. 0.

HEALTH 3,762. 0. 3,386.

LEGAL 5,553. 0. 0.

MISC EXPENSE 20,252. 0. 18,227.

PASSTHROUGH EXPENSES FROM

LEGACY VENTURE V (QP), LLC 17,442. 17,442. 0.

PASSTHROUGH CHARITABLE

CONTRIBUTIONS FROM LEGACY

VENTURE V (QP), LLC 984. 0. 984.

PASSTHROUGH EXPENSES FROM

HCP ABSOLUTE RETURN FUND

OFFSHORE FEEDER, LP 8,974. 8,974. 0.

PASSTHROUGH EXPENSES FROM

CAP II PRIVATE INVESTORS

OFFSHORE, LP 15,570. 15,570. 0.

PASSSTHROUGH CHARITABLE

CONTRIBUTIONS FROM KKR

EUROPEAN FUND II 11,749. 11,749. 0.

13281103 756877 28960-T10
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SAND HILL FOUNDATION

94-3219107
PROMOTION EXPENSES 2,783. 0. 0.
PACIFIC FOUNDATION SERVICES 12,327. 0. 11,094.
TO FORM 990-PF, PG 1, LN 23 160,981. 79,765. 61,078.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
FIDELITY INVESTMENTS (SEE ATTACHED) 13,526,795. 13,526,795.
SCHWAB INVESTMENTS (SEE ATTACHED) 8,840,301. 8,840,301.

CSFB INVESTMENTS (SEE ATTACHED)

TOTAL TO FORM 990-PF, PART II, LINE 10B

384,497. 384,497.

22,751,593. 22,751,593.

FORM 990-PF

OTHER INVESTMENTS _

_STATEMENT __ 9

DESCRIPTION

SHARON LAND COMPANY, LLC

MONTE ROSA LAND COMPANY, LIC
SEQUOIA CAPITAL X, LP

SEQUOIA TECHNOLOGY PARTNERS VII
BAY AREA EQUITY FUND I, LP

HCP ABSOLUTE RETURN FUND OFFSHORE
FEEDER, LP

KKR EUROPEAN FUND II PRIVATE
INVESTORS OFFSHORE LP

CARLYLE ASIA PARTNERS II PRIVATE
INVESTORS OFFSHORE LP

LEGACY VENTURE V (QP), LP
MERRILL LYNCH - 13,255 SHS TESLA
MOTORS INC

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 20,833,809. 20,833,809.
FMV 4,123,606. 4,123,606.
FMV 194,965. 194,965.
FMV 1,548. 1,548.
FMV 762,052. 762,052.
FMV
1,215,668. 1,215,668.
FMV
1,448,961. 1,448,961.
FMV
1,106,100. 1,106,100.
FMV 290,707. 290,707.
FMV
352,974. 352,974.
30,330,390. 30,330,390.

TOTAL TO FORM 990-PF, PART II, LINE 13
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SAND HILL FOUNDATION 94-3219107

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE 5,700. 5,700. 0.
FURNITURE 700. 700. 0.
COMPUTER EQUIPMENT 5,267. 5,267. 0.
SCANNER 879. 879. 0.
COMPUTER 1,813. 1,813. 0.
COMPUTER 956. 956. 0.
LAPTOP 4,769. 4,769. 0.
TOUGHBOOK-NETWORK 3,480. 3,306. 174.
TOUGHBOOK~-NETWORK 2,975. 2,628. 347.
MAPLE CABINET 2,911. 1,248. 1,663.
COMPUTER ) 1,039. 952. 87.
SYMANTAC-NETWORK 7,874. 7,874. 0.
COMPUTER 1,910. 1,274. 636.
2 CHAIRS 2,165. 129. 2,036.
—TOTAL -TO-FM-990=PF; PART II, LN 14 — — ~— 42,438. ~  37,495. 4,943.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIVIDENDS AND INTEREST RECEIVABLE 32,730. 47,355. 47,355.

FEDERAL EXCISE TAX RECEIVABLE 74,594. 46,333. 46,333.

TO FORM 990-PF, PART II, LINE 15 107,324. 93,688. 93,688.

|

FORM 990-PF OTHER LIABILITIES STATEMENT 12

DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED TAX LIABILITY 73,000. 349,000.

TOTAL TO FORM 990-PF, PART II, LINE 22 73,000. 349,000. °
21 STATEMENT(S) 10, 11, 12

13281103 756877 28960-T10 2010.04020 SAND HILL FOUNDATION 28960-11




Sand Hill Foundation
Part XV Supplancatary Information
3a. Grants and Contributions Paxd During the Year

EIN 94.3219107

Multh-year Grants Pledged in Pravious Years

12o11m0
Pavee O Address Relstionship Purposs St Amount_Tax ID.
Abiities United 525 East Charleston Rd., Palo Alio CA 94306 Nooe ‘Adat voeationa) services Public Chanty  § 20,000 94-1546643
Adolexcent Counseling Scrvices 4000 Msddlcficld Rd., Swite FH, Palo Alto, CA 54303 Neos Geacral suppon Public Chanty § 15,000 51-0192551
AccesSportAmentca 119 High Street, Acton, MA 01720 Nooe First Ginag/Iny Hoeg Racs Pubbc Chanty  § 300 04-3265194
Canopy* Trees for Pulo Alto 3921 East Bayxhore Rosd, Palo Alia, CA 94303 None Capntal sopport Public Charity  § 10,000 94-0565752
Canme Asts Center Geaera! Gaft Faad 328 Loaum Drive, Stnford, CA 94305 Noae General mpport Public Chanty  § 1000 94-1156363
Chuldren's Health Conncsl 650 Qlark Way Palo Alio CA 54304 None 2009-10 Challcnge Masch Poot Public Chanty S 50000 $4-1312311
Chuldrea's Health Conoed 650 Clark Way Palo Alto, CA 94304 Noa Sammer Sympbosy Public Charty  § 560 54-1312311
Duke Unsversty Offico of Univernty Developascat, PO Box 90600, Durbem, NC 27708 HNens Duke Anncal Fund Putic Chanty  § 1000 560532129
Durham Chamber Legacy Foandatios (Bull Ciry Forward) 101 West Man Street, Durham, NC 27701 Nons  Social sector Liveracy conveniag and capia) needs  Public Chanty  § 20,000 33-1132350
East Palo Alto Teans Asd Tutenng PO Box 60397 Palo Alto, CA 54306 None Eveat spoasorship Pubiic Chanty  § 1200 26-3316879
Eastudo Collegs Preparatory Schoat Inc 1041 Myrtle Strec, Eaxt Palo Alto CA 84303 None  General aupport Pubhc Chamty § 20,000 94-3187206
Face Auda PO Box 46, Palo Alto, CA 94302 Nom  Genera) mappont Putiic Charity  § 5000 20-3695060
Face Asds. PO Box 45, Palo Alto, CA 94302 Nooe Bike Rude Pubfic Chanty § 500 20-3699060
Filoh Center 86 Casada Road, Woodnda, CA 94062 None  Geoeral support Pubic Chanty  § 1000 95-2996641
Habutat for Humansty San Francisco 645 Hamson Street, Siate 201 Sea Francisco, CA 94107 None  General mpport (or the Sen Matso County progrums Pubic Chanty  § 50000 94-3088381
Homework Central PO Box 6637, San Matzo CA 54403 Nose  Geaenl mppont Pubiic Charty  § 2300 94-3363576
Jefferson Umon Hagh Seboo! Distnct 2780 Jusupeso Serra Blvd,, Daly City, CA 940135 None Primary Care Cimic, Meotal Heatth Counseting~ Pubbc Chanty  § 40000 94-30237T72
Services end Pathways 1 Success program a1 the
Daly City Youth Health Ceater
JobTran 1200 O'Bnen Dr., Menlo Park. CA 94025 Mone  Genenal support PublicChanty S 50000 54-1712371
JobTraa 1200 O'Brca Dr.. Meclo Park, CA 94025 Nooa Breakfaxt of Champions XXV1 event Public Chanty  § 2,500 941712371
Kan 457 Kingsley Avenue, Palo Al CA 94301 Nooe General support PublicChanty § 15000 $4-243143)
KQED Inc 2601 Manposa Street, San Francisco, CA 94110 None KQED membership Public Chanty  § 304 54-1241309
League To Save Laks Tahoe 955 Emerald Bay Raad, South Lake Tahos, CA 96150 Nose  General mupport Public Chanty  § 5,000 54-6123680
Lucile Packard Foundauoa For Cluldren 400 Hamnlton Ave., Saits 340, Palo Alto CA 94301 Nope  Chldrena Circle of Care PublicCharity § 40000 77-0440090
Mealo School 30 Valparmsm Avenue, Atberton, CA 54027 Board Meaaber Menlo Benefit Public Chamty  § 1,500 94.3204137
Menlo School 50 Valparuiso Avenus, Atherion, CA 94077 Board Member Underwniting for Fuadruning Perty Puthc Chartty  § 3,500 54-3204137
Palo Alto Medical Foundanon For Health Care Rescarch & Edocation 795 E] Camuno Real Palo Al CA 94301 Bosrd Member General suppart PuticCharty § 40000 94-1156581
Palo Alto Medical Foundation For Health Care Rescarch & Education 793 El Cauno Real, Palo Alto CA 94301 Board Meaber Caputal support 1o the Breast Dugnostic Center ~ PublicChamty 5§ 75,000 94-1156581
Progect
Partners tn Health PO Box 343578, Baston, MA 02284 None Hasn Easthquake Rehief PubicCharty § 20000 04-3567502
Perunsula Open Space Trust 222 High Street, Paic Alia, CA 94301 None  General suppont ____ PubicChanty §__ 41,503_9%4-2392007
__ Philasthropc VentwresFoundatoa. . - — —— -— - 1222 Prescrvanon Purk Way, Oukland, CA 84612 —— = “——— N¢n¢—  Send Hill Fellowahup aixd Tom Ford Fellowstup  Pubbc Charty  § 157000 94-3136771
Programs
Pue Ranch PO Box 363 Pescadero, CA 94060 None  Pescadero High School Parmerahup Pushc Chanty § 20000 261631976
Portola Valley Theatrs Conservatory [oc 945 Portola Rosd, Portala Valley CA 54028 None  General support Pubbic Charty  § 3000 94-3225965
Pomove Cosching Alliance 1001 N Rengstorff Ave. Suits 100 Mouatain View CA 54043 Nooe  Awards Dinser Putlic Chanty  § 5000 T7-0485946
Renasssance Entrepreneursiup Ceater 275 Fifth Street, 2nd Floor San Francusco, CA 94103 Nooe  Small Bunincss Scrvices and technology trumng . Pubbc Chanty  § 35,000 942753122
Eanglish and Spamish
Ronald Mcdonald Houss At Swaford 520 Sand Hill Rosd, Palo Alle CA 94304 Nome  General support PubficChaty  § 15000 942533615
San Francisco Sympbomy 20) Van Nes Ave., San Francisco CA 4102 Naoe Baton Socicty Pubkic Chanty  § 2292 %M-1156284
San Franeisco Symphony 201 Van Ness Ave., Saa Franusco CA 94102 Nooe  Annus! Fund Pubiic Chanty  § 208 94 1156214
Shelter Network of San Mateo Couaty 1450 Chapin Avenve 2nd Floor Burlingame, CA 94010 None Support fof two Heven Faruily House famly PubicChanty S 50000 770160459
apastments
Siticon Vallry Socual Venturs Fund PO Box 1792, Los Alwos, CA 94023 None  Outof Schoot Time Collaboranve Public Chanty 235,000 51-0644738)
Stanford Univernty 450 Serra Mall, Stanford, CA 94308 None Buck/Cerd:nal Champrons Fund Putlic Chanty  § 11200 94-1156363
Susan G Komen Breast Cancer Foundanion 150 Pan Street, Swito 753 San Francisco CA 34108 None  Walk for the Cure Public Chanty  § 500 751835298
The Trust for Hidden Villa 26870 Moody Rd., Los Altos Hilla, CA 54022 Nooe General support Putic Chanty § 15,000 54-1539836
ThearrcWorks PO Box 50438, Palo Alio, CA 54303-0453 Nope The Cluldren's Healing Project st Lucile Packard  Public Chanty  § 22,000 $4-2031243
Cluldrea’s Hospraal
Valley Presbytenen Church 945 Poriola Roed, Portola Valley CA 94023 Nooe  General support Putlic Chanty § 16,500 23-6393377
Vids Verde Nature Educauon 1043 Tumtas Creek Road, Half Moon Bay, CA 94019 Nooe Environmental tnps for low-income San Matoo ~ Pubbc Chanty  § 15000 364471996
County students
Vista Center For The Blind And Visually lmpaired 2470 E! Cazmuno Real Suits 107, Palo Alo, CA 94306 None Youth Group Program PubicChanty § 30000 S4-1196206
Woodrow Wilson Intcruaonal Center for Scholars 1300 Peansylvania Ave. NW Washungton, DC 20004 Nooe  Awards Duer Public Charty _§ 20052 1067541
$ 1,168,067
Common Sense Modia 650 Townscad, Stute 375, San Francisco, CA 94103 Noos  Common Seass Schools Program Reup Publc Chardty § 75000 41-2024986
JobTrun 1200 O'Brien Dr.. Menlo Park, CA 94025 None  2lr Cenmry Campaige Puthc Charty  § 125000 941712374

S 475287
675,287

2SI

Grand Total Pald in 2010 _§_1.843.354
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February 3, 2011

Realized Gains and Losses
Fiscal Year Ending 12/31/2010

Sand Hill Foundation  Acct# 78703410
3000 Sand Hill Rd

Bldg !, Sute 120

Menlo Park, CA 94025

Realized Gains and Losses

. _ _ . . Date _ _ _ _ _ __ _ — - — — — Net —— —-— — — ShortTerm — TotalLong  ~ _ Total
Description Acquired Date Sold Quantity Proceeds Cost Gamns Gams Gains
Anadarko Petroleum Corp 05/21/2003 06/1172010 800 000 32,83241 19,094 50 13,73791 13,73791 -~
Apple Inc 0472072010 06/0472010 300 000 77,740 25 77,488 45 25180 25180
Berkshire Hathaway CI B 04/23/2009 0172972010 500 000 38,390 56 27,808 99 10,581 57 10,581 57 —~
Bp Amoco Plc Adr 03/10/2009 05/0372010 400 000 19,664 15 14,448 95 521520 521520 —~
C V S Corp Det 09/29/2009 07/28/2010 500 000 15,741 08 18,012 95 -2,271 87 -2,271 87~
C V S Corp Det 10/05/2009 077282010 1,500 000 47,223 26 52,357 00 -5,133 74 -5,13374_

C VS Corp Del 11/03/2009 07/28/2010 1,500 000 47,223 26 53,641 90 -6,418 64 -6,418 64—

C V S Corp Del 11/04/2009 07/2872010 2,500 000 78,705 45 89,761 70 -11,056 25 . -11,056 25~
6,000 000 188,893 05 213,773 55 -24,880 50 -24,880 50

Call Coca Cola $70 01/1672010 08/01/2008 10 000 883 54 000 883 54 88354

01/16/2010

Call Comcast $18 04/0172010 12/03/72009 30000 868 52 781 45 87.07 8707 -

04/1772010

Call SPY $120 07/172010 05/20/2010 6 000 556 54 000 556 54 55654

07/17/2010

Comcast Corp Spl CI A 10/14/2009 12/1412010 1,000 000 20,930 70 14,692.29 6,238 41 623841

General Electric Company 0272772009 10/1472010 500 000 8,53091 4,294 74 4,236 17 4,236 177

Hewlett-Packard Company 08/06/2010 08/06/2010 1,000 000 42,845 32 41,912 95 93237 93237~

Ishares Tr Russell 05/07/2009 0372572010 1,000 000 64,680 22 49,961 68 14,718 54 14,718 54

Per 0 00




! February 3, 2011 Page 2

Realized Gains and Losses
Fiscal Year Ending 12/31/2010

Sand Hill Foundation ~ Acct# 78703410

Realized Gains and Losses

; Date Net Short Term Total Long Total
Deseription Acquired Date Sold Quantity Proceeds Cost Gams Gaing Gains
Ishares Tr Russell 03/16/2009  04/3072010 800000 5338398 3327543 _ . __ . — 20,0855 _— 20,108.55-"——

-— — —Paf0O0 — —  — — T — — -
Ishares Tr Russell 03/16/2009 05/07/2010 500 000 31,225 52 20,797 15 10,428 37 10,42837
Par 0 00
Ishares Tr Russell 03/16/2009 05/26/2010 100 000 5,956 08 4,15943 1,796 65 1,796 65 ~
Par0 00
Ishares Tr Russell 03/19/2009 05/26/2010 500 000 29,780 38 21,674 49 8,105.89 8,10589 .~
Par 0 00
600 000 35,736 46 25,833 92 9,902 54 9,902 54

Ishares Tr Russell 03/19/2009 05/27/2010 1,200 000 73,151 77 52,018 79 21,132 98 2113298 «
Par 0 00
[shares Tr Russell 03/19/2009 06/03/2010 1,200 000 73,479 84 52,018 78 21,461 06 2146106
Par 0 00

: Ishares Tr Russell 03/20/2009 06/10/2010 1,000 000 60,062 03 42,691 89 17,370 14 17370 14 ~

. Par 0 00

; Ishares Tr Russell 0372072009 06/25/2010 600 000 35,992 56 25,615 14 10,377 42 10,377 42

i Par 0 00

| [shares Tr Russell 03/30/2009 06/25/2010 100 000 5,998 76 4,278 25 1,720 51 1,720 51

i Par 0 00

'

. 700 000 41,991.32 29,893 39 12,097 93 12,097 93
Ishares Tr Russell 0373012009 07/07/2010 700 000 40,884 35 29,947 74 10,936 61 10,936 61 -
Par 0 00
Ishares Tr Russell 04/02/2009 07722/2010 500 000 30,206.17 22,693 95 751222 751222 i

Par 0 00




! February 3, 2011 Page 3

Realized Gains and Losses
Fiscal Year Ending 12/31/2010

Sand Hull Foundation  Acct# 78703410

Realized Gains and Losses

Date Net Short Term Total Long Total
Description Acquired Date Sold Quantity Proceeds Cost Gamng Gains Gains
Ishares Tr Russell 04/07/2009 07/22/2010 100000 604124 446237 o _1,57887 ___ 157887 —_
- — ——— Par000— — — — — T T T T T T
600 000 36,247 41 27,156 32 9,091 09 9,091 09
Ishares Tr Russell 04/07/2009 09/62/2010 700 000 42,187 69 31,236 58 10,951 11 10,951 11—
Par 0 00
Ishares Tr Russell 04/08/2009 09/02/2010 400 000 24,107 26 17,824 95 6,282 31 6,28231 .~
Par 0 00
1,100 000 66,294 95 49,061 53 17,233 42 17.233 42
9,400 000 577,137 85 412,656 62 14,718 54 149,762.69 164,481 23
Microsoft Corp 07/1472010 10/26/2010 500 000 12,874 25 12,673 05 20120 20120 <~
Microsoft Corp 07/23/2010 10/26/2010 500 000 12,874 26 12,678 20 196 06 196 06 .~
1,000 000 25,748 51 25,35125 39726 39726
Microsoft Corp 07/24/2008 10/28/2010 200 000 531944 511743 20201 20201 «~
Microsoft Corp 05/24/2010 10/28/2010 500 000 13,298 59 13,280 85 1774 1774
Microsoft Corp 06/23/2010 10/28/2010 500 000 13,298 59 12,682 70 61589 61589 —
Microsoft Corp 08/04/2010 107282010 1,000 000 26,597 18 25,723 45 87373 87373 .~
2,200 000 58,513 80 56,804 43 1,507 36 202 01 1,709 37
1
3,200 000 84,262 31 82,155 68 1,904 62 20201 2,106 63
Pepsico Incorporated 10/08/2009 05/06/2010 600 000 39,513 46 36,194 89 3,318 57 331857 -~
Pepsico Incorporated 03/20/2008 07202010 500 000 31,997 00 3553538 -3,53838 ~3,538 38~
1,100 000 71,510 46 71,730.27 3,318 57 -3,538 38 -219 81

Procter & Gamble Co 06/30/2008 0172812010 300 000 18,884 81 18,31492 569 89 569 8% e




February 3, 2011 Page 4

Realized Gains and Losses
Fiscal Year Ending 12/31/2010

Sand Hill Foundation ~ Acct# 78703410

Realized Gains and Losses

Date Net Short Term Total Long Total
Description Acquired Date Sold Quantity Proceeds Cost Gains Gains Gaing
Procter & Gamble Co 10/1672008 017282010 300000 18,88482 17,45635 - 142847 _ 142847 <2
- — T = T 600 000 37,769 63 3577127 1,998 36 1,998 36
Procter & Gamble Co 01/04/2010 07/08/2010 500 000 30,795 52 30,535.60 25992 25992
1,100 000 68,565 15 66,306 87 25992 1,998 36 2,258 28
S P D R TRUST Unit SR 09/15/2003 01/04/2010 500 000 56,629 06 51,225 60 5,403 46 5,403 46 =
S P D R TRUST Umit SR 10/03/2003 01/04/2010 500 000 56,629 07 51,850 65 4,778 42 4,778 42
1,000 000 « 113,258 13 103,076 25 10,181 88 10,181 88
S P D R TRUST Unit SR 10/03/2003 02/01/2010 700 000 76,144 06 72,590 91 3,553 15 355315
SP DR TRUST Unit SR 10/08/2003 02/0272010 600 000 66,053 21 62,188.26 3,864 95 3,864 95 «
S P DR TRUST Unit SR 10/08/2003 02/16/2010 400 000 43,741 15 41,458 84 2,282 31 2,282 31 e
S P D R TRUST Unit SR 10/10/2003 02/16/2010 200 000 21,870 58 20,826 28 1,044 30 1,044 30 .~
600 000 65,611 73 62,285 12 3,326 61 3,326 61
S P DR TRUST Umt SR 10/20/2009 02/18/2010 760 000 77,388 22 76,690 66 697 56 697 56
S P DR TRUST Unit SR 10/23/2009 02/18/2010 1,800 000 198,998 31 197,495 62 1,502 69 1,502 69
2,500 000 276,386 53 274,186 28 2,20025 2,200 25
S P D R TRUST Unut SR 10/10/2003 03/19/2010 400 000 46,736 45 41,652 57 5,083 88 5,083 88«
S P DR TRUST Uant SR 10/10/2003 03/22/2010 100 000 11,588 95 10,413 14 1,175 81 1,175 81 =~
S P DR TRUST Unit SR 10/15/2003 03/22/2010 900 000 104,300 62 94,772 97 9,527 65 9,527 65 —
1,000 000 115,889 57 105,186 11 10,703 46 10,703 46
-~
S P D R TRUST Unit SR 10/15/2003 0372412010 500 000 58,535 30 52,651 65 5,883 65 5,883 65

S P DR TRUST Unit SR 10/16/2003 04/16/2010 500 000 59,990 15 52,660 95 7,329 20 1,329 20/




February 3, 2011 Page 5

Realized Gains and Losses
Fiscal Year Ending 12/31/2010

Sand Hill Foundation  Acct# 78703410

Realzed Gains and Losses

Date Net Short Term Total Long Total
Descniption Acquired Date Sold Quantity Proceeds Cost Gamng Gaing Gains
S P DR TRUST Unit SR 10/24/2003 04/1§/2ﬂ0 L 500 000 59,99017 51,31500_ o 8,67517_ ___ B67S17— ___ _
- — — — = 1,000 000 119,980 32 103,975 95 16,004 37 16,004 37
S P DR TRUST Unit SR 1072472003 04/22/2010 500 060 60,013 89 51,315 00 8,698 89 8,698 89 -
S P D R TRUST Unit SR 10/14/2008 04/22/2010 300 000 36,008 33 29,988 84 6,019 49 6,019 49—
800 000 96,022 22 81,303 84 14,718 38 14,718.38
S P DR TRUST Unit SR 05/07/2010 07/28/2010 1,400 000 155,830 39 155,697.35 13304 13304
S P DR TRUST Unit SR 05/06/2010 08/02/2010 400 000 45,090.28 ;4,534 20 506.08 50608 —~
S P D R TRUST Unt SR 05/06/2010  08/06/2010 400 000 45,044 58 44,584 19 46039 46039 ~
S PD R TRUST Umit SR 06/01/2010 08/06/2010 500 000 56,305 72 53,666 95 2,638 77 2,63871 ~
900 000 101,350.30 98,251 14 3,099 16 3,099 16
S P DR TRUST Unit SR 11/05/2008  05/09/2010 200 000 2223724 19,474 95 2,762.29 27629 =
S P D R TRUST Unit SR 06/10/2009 09/09/2010 300 000 33,355 87 28,296 24 5,059 63 5,059 63
500 000 55,593 11 47,771 19 782192 7,82193
S P D R TRUST Unit SR 06/15/2009 09/14/2010 700 000 78,871 74 64,961 95 13,909 79 13,909 79 —
S P DR TRUST Unit SR 06/16/2009 09/20/2010 500 000 57,004 59 46,452 39 10,552 20 10,552 20 «
S P D R TRUST Unit SR 06/16/2009 09/29/2010 300 000 ’ 34,386 05 27,871 44 6,514 61 651461
S P D R TRUST Unut SR 06/17/2009 09/29/2910 200 000 22,924 03 18,358 38 4,565 65 4,565 65
500 000 57,310 08 46,229 82 11,080 26 11,080 26
~
S P D R TRUST Untt SR 06/17/2009 10/12/2010 300 000 35,029 24 27,537 57 7,491 67 7,491 67
S P D R TRUST Unit SR 06/22/2009 107122010 200 000 23,352 82 18,043 96 5,308 86 5,308 86—
500 000 58,382 06 45,581 53 ‘ 12,800 53 12,800 53

S P DR TRUST Umit SR 06/22/2009 107132010 600 000 70,932 03 54,131 87 16,800 16 16,800 16 d




February 3, 2011 Page 6
Realized Gains and Losses
Fiscal Year Ending 12/31/2010
Sand Hill Foundation ~ Acct# 78703410
Realrzed Gains and Losses
Date Net Short Term Total Long Total
Description Acquired Date Sold Quantity Proceeds Cost Gains Gawms Gang
S P DR TRUST Unit SR _ 06/23/2009 ;lOIL/’ZOL o 400 000 47,288 02 _ __ 35,660 78; . o 182724 1162724 ~—~— — - —
- = 1,000 000 118,220 05 39,792 65 28,427 40 28,42740
S P DR TRUST Unit SR 06/23/2009 1072072010 500 000 59,024 05 44,575 98 14,448 07 14,448 07 —
SPDR TRUST Unit SR 052012010 1072272010 700 000 82,829 68 75,817 20 7,012 48 7.01248_—
S P DR TRUST Untt SR 0672312010 1072572010 600 000 71,371 84 65,499 97 587187 5,871 87 —
S P DR TRUST Umt SR 09/2372009 10/26/2010 400 000 47,386 25 42,440 95 4,945 30 4,94530
S P DR TRUST Umt SR 052172010 11/02/2010 500 000 59,735 04 53,663 95 6,071 09 6,071 09 —
S P DR TRUST Unit SR 08/20/2010 117102010 700 000 85,228 61 75,068 97 10,159 64 10,159 64 ~
SPD R TRUST Unit SR 07/16/2010 £1/15/2010 500 000 60,000 04 53,393.95 6,606 09 6,606 09 —
S P DR TRUST Unit SR 08/13/2010 1171972010 800 000 96,217 42 86,749 99 9,467 43 9,467 43 —
S P D R TRUST Umt SR 09721/2009 11/30/2010 500 000 59,490 04 52,982 95 6,507 09 6,50709 —
S P DR TRUST Unit SR 05/24/2010 12/03/2010 1,000 000 122,673 48 108,361 95 14,311 53 1431153
S P DR TRUST Umt SR 08/25/2010 1271672010 500 000 62,308 00 5231595 9,992 05 9,992 05—
22,200 000 2,568,534 57 2,309,290 97 75,430 71 183,812 89 259,243 60
Sector Spdr Util Select 08/11/2010 1271672010 2,000 000 62,087 97 61,457 75 63022 63022 =
Sector Spdr Util Select 08/16/2010 12/16/2010 1,000 000 31,043 98 30,623 95 420 03 42003 —
Sector Spdr Utt] Select 092372010 12/16/2010 2,000 000 62,087 97 62,025.75 6222 6222~
Sector Spdr Util Select 10/12/2010 12/16/2010 1,000 000 31,043 98 31,698 95 -654 97 -654 97
6,000 000 186,263 90 185,806 40 457 50 45750
Spdr Gold TRUST 0172722010 02/1672010 300 000 32,882 63 31,933 96 948 67 948 67 \/
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. Realized Gains and Losses
Fiscal Year Ending 12/3172010

Sand Hill Foundation ~ Acct# 78703410

Realized Gains and Losses

Date Net Short Term Total Long Total
Description Acquired Date Sold Quantity Proceeds Cost Gainy Gains Garng
The Southem Company 112072009 09/172010 1000000 37,0622 3139795 __ . 565827 _ _ 5621~ _ .
T Wal-Ma.rTStores Inc 01/13/2010 037292010 500 000 27,783 08 27,456 13 32695 32695
: Walgreen Company 10/17/2008 0972872010 500 000 16,955 76 11,995 93 4,959 83 4,959 83—
Wells Fargo & Co New 1012112010 10/21/2010 3,000 000 78,659 02 78,091 15 56787 56787 ~
Shoit Termi Gains - 2o T : ST [ 2,145,77631- 2,053,772:30' - 92,00401. 7~ . o
Total Loig'Gamns: - T P P TV oy LT 208597059 . 1,669,345 50 Clw TNV 366625095 0 L. O
Total (Sales) - e T ' v o fIBLF4690 | 372311780 C, . 92,00401,) ¢ : 366,62509 . .7, 458,629-10
TotalGams ' 7LD - T et . ot Seapcso LT T 93,00401 42 366,625.09- ¢ - 458,629:10

v’ Ve

o vt bl




Sand Hill Global Advisors, LLC
REALIZED GAINS AND LOSSES
Sand Hill Foundation

(092967p; shfdiOFFH) SFP
From 01-01-10 Through 12-31-10

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
06-26-07 03-24-10 450 000 United Parcel Service CL B 33,008 33 28,688.23 -4,320 10
09-05-08 03-24-10 2,500 000 Paychex Inc 83,516.00 80,986.52 -2,529.48
04-11-01  03-24-10 375000 Pepsico 1557125 24,924 73 9,353 48
08-22-07 03-24-10 625.000 J P Morgan Chase & Co 28,556 77 27,896 82 -659 95
11.07-00 03-24-10 1,600 000 Wells Fargo 37,256 89 49,402 62 12,14573
08-22-07 03-24-10 375.000 Nike 20,453 69 27,499 68 7,045.99
12-22-08 03-24-10 150.000 Goldman Sachs 11,489 09 26,172 85 14,683 77
11-07-00  03-24-10 450 000 Procter & Gamble 15,188 73 28,617 98 13,429 25
11-07-00  03-24-10 575000 BP PLC 28,35502 32,895 26 4,54024
01-31-06 03-24-10 450 000 ChevronTexaco Corp 26,300.88 33,281 99 6,481 12
08-26-05 03-24-10 12,224 939 The Arbitrage Fund-I 150,025 00 159,638 89 9,613 89
01-31-06 03-24-10 4,019 246 The Arbitrage Fund-1 50,132.53 52,485.17 235264
12-13-02  03-24-10__1,958.4750_Longleaf Partners Small — — 41,386.66— ~— 47,440.66 6,054.00
T Capital Fund
05-12-08 03.24-10 1,754 3960 Longleaf Partners Small 46,128.57 42,49720 -3,631.37
Capttal Fund
06-12-07 03-24-10 1,878 522 DFA Emerging Markets 72,757.95 59,636.86 -13,121 09
Value
12-22-08  04-26-10 350 000 Goldman Sachs 26,807 87 53,564.52 26,756.66
07-26-06 04-30-10 19,319.324 Blackrock Intl Bond Inst 211,181 33 196,838.91 -14,342.42
06-06-08 05-07-10  1,000.000 Aflac Inc 66,390 20 44,310 77 -22,079.43
09-05-08 05-07-10 400 000 Aflac Inc 22,815.24 17,724 31 -5,090.93
11-07-00 06-02-10  1,225000 BP PLC 60,408 52 45,946 04 -14,462.48
i2-16-09 06-17-10 400.0000 iShares Tr S&P Midcap 400 28,792 60 30,943 47 2,150 87
12-16-09  06-17-10 300.000 Barclays TIPS Bond Fund 31,452 51 31,923.06 47055
04-27-07 06-17-10  4,684.8860 DFA US Small Cap Portfolio 105,982 72 83,647 06 -22,335.66
12-13-02  06-17-10 8350730 Longleaf Partners Small 17,646 83 19,991 70 2,344.87
Capital Fund
03-24-10 06-17-10 5,810 684 Vanguard S/T 62,122 42 62,091.21 -3121
“ Corporate-Adm Shs
12-16-09 06-17-10 6,906 339 Vanguard Total Bond 72,104.67 73,320.32 1,215.65
Market Signal Shs
09-20-06 06-25-10 275.000 3M Co. 20,245.20 21,607.07 1,361 87
08-11-04  06-25-10 575 000 Dominion Resources 18,290 27 23,101.76 4,81149
07-13-05  06-25-10 500 000 Coca Cola 21,479.15 25,457 21 397806
11-07-00  06-25-10 350 000 Johnson & Johnson 16,053 80 20,611 57 4,557.77
08-22-07 06-25-10 625000 EI du Pont de Nemours and 30,533.92 22,950 91 -1,58301
Company
12-16-09 06-25-10 225 000 Barclays TIPS Bond Fund 23,589 38 23,989 47 400 09
11-16-07 06-25-10 3,382 187 Pimco High Yield Fund 32,302 82 30,008 82 -2,294.00
01-31-06 06-25-10 1,130 399 PIMCO Total Return Instit 11,849 54 12,666 90 81736
09-20-06 06-25-10 4,673 172 PIMCO Total Return Instit 48,605 85 52,366 13 3,760.28
01-06-09 06-25-10  4,668.534 Vanguard S/T 45,192 92 49,975 00 4,782 08
Corporate-Adm Shs
12-16-09 06-25-10 4,694 836 Vanguard Total Bond 4901578 50,021 95 1,006.17
Market Signai Shs
03-24-10  06-25-10 9,740 260 Pimco Commodity RR 75,025 00 73,423.44 -1,601 56
Strat-Ins
03-18-05 06-25-10 3,700 600 Pimco Commodity RR 61,773 31 27,895 64 -33,87767
Strat-Ins
04-27-07 06-25-10  1,385261 RS Invt Tr Global Nat Res Y 50,000 00 42,449 88 -1,550 12
12-19-05 06-25-10 2,752 442 RS Invt Tr Global Nat Res Y 89,657 08 84,345 72 -531136
04-27-07 06-25-10 6,367.2800 DFA US Small Cap Portfolio 144,042 28 110,263 24 -33,779 04
11-14-07 06-25-10 2,451.0620 DFA US Smalil Cap Portfolio 51,726 03 42,445 44 -9,280.59
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Sand Hill Global Advisors, LLC

REALIZED GAINS AND LOSSES

Sand Hill Foundation

(092967p; shfdOFFH) SFP
From 01-01-10 Through 12-31-10

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
01-31-07 06-25-10 700.000 Linear Technology 21,430.96 20,108.24 -1,32.72
03-24-10  06-25-10 20,616.5087 DFA US Large Company 190,025 00 175,026 57 -14,998.43
Institutional Idx
04-27-07 06-25-10 42,572 4939 DFA US Large Company 500,025 00 361,424.79 ~138,600 21
Institutional 1dx
12-26-07 06-25-10 4,697.6564 DFA US Large Company 55,152 81 39,881 37 -15,271 44
Institutional Idx
04-01-09 09-17-10  2,322000 A123 SysInc Com 4,294 00 21,474 82 17,180 82
06-25-10 09-17-10  2,650.000 Applied Matenals 33,73755 28,876.83 -4,860 72
12-19-00  09-17-10 525.000 Microsoft 12,241 56 13,200 82 959 26
03-24-10  09-17-10 550.000 Qualcomm Inc 22,079 30 23,356.42 1,277 12
12-16-09 09-28-10  4,475.000 Barclays TIPS Bond Fund 469,166 61  491,08357 _.__ 2191696 - — — — —
03-18-05 09-30-10 _5,286.818 Pimco Commedity RR-— ~— ~788,251.69 43,451.62 -44,800 07
- Strat-Ins
04-19-05 09-30-10  3,136.763 Pimco Commodity RR 50,025 00 25,780.61 -24,244 39
Strat-Ins
05-27-05 09-30-10  3,232.062 Pimco Commodity RR 50,025 00 26,563.86 -23,461.14
Strat-Ins
07-20-05 09-30-10  3,194.388 Pimco Commodity RR 50,025.00 26,258 34 -23,766 66
Strat-Ins
04-26-06 09-30-10  3,337.784 Pimco Commodity RR 50,025.00 2743278 -22,592.22
Strat-Ins
07-26-06 09-30-10 3,736 167 Pimco Commodity RR 55,229.75 30,707 03 -24.522.72
Strat-Ins
06-25-10 10-22-10 125.000 Amazon.com Inc 15,100 37 21,160.44 6,060.07
09-01-09  10-22-10 250 000 McDonalds 13,912 83 19,602.21 5,689 39
01-31-06 10-22-10 275000 ChevronTexaco Corp 16,378 31 23,229.51 6,851.20
12-16-09  10-22-10 275 0000 1Shares Tr S&P Midcap 400 19,794 91 22,628 70 2,83379
12-2007 10-22-10 1,239 157 DFA Intl Small Cap Value 23,470 81 20,061 73 -3,40908
09-05-07 10-22-10  5,039.194 DFA Int'l Value Portfolio 123,716 97 90,176.57 -33,540.40
06-12-07  10-22-10 1,665.741 DFA Emerging Markets 64,516 63 60,141 56 -4,37507
Value
11-14-07  10-22-10 2,117 5220 DFA US Small Cep Portfolio 44,687.16 40,271 44 -441572
03-24-10  10-28-10 225.000 Exxon Mobil Corporation 14,976.27 14,931 86 -44 41
03-24-10  10-28-10 300000 Schiumberger 18,708.53 20,725.38 2,016 85
06-26-07  10-28-10 150 000 Umted Parcel Service CL B 11,002 78 10,070.58 -93220
08-22-07 10-28-10 275000 EI du Pont de Nemours and 13,434.92 12,911 96 -52296
Company
12-16-09  10-28-10 275 0000 1Shares Tr S&P Midcap 400 19,794 91 22,704.66 2,909 75
01-30-09  10-28-10 375.000 Wait Disney 7,866 56 13,645.82 5,779 26
tt-21-08 10-28-10 200 000 Abbott Labs 9,904 04 10,318 67 41463
08-03-05 10-28-10 300000 Glaxosmithkline PLC - ADR 14,409 44 11,785.45 -2,623 99
07-13-05  10-28-10 925.000 General Electnic 32,630.30 14,903.62 ~12,726 68
08-22-07 10-28-10 350000 AT&T Inc 13,845 84 9,995.20 -3,850 64
09-30-10  10-28-10 1,400 000 ALPS ETF Tr Alerian MLP 21,61595 22,158.71 542176
12-20-07  10-28-10 934 579 DFA In{! Small Cap Value 17,701.81 15,040 41 -2,661 40
06-12-07  10-28-10 415 397 DFA Emerging Markets 16,088.94 15,033.14 -1,055 80
Value
11-14-07  10-28-10 1,048 7680 DFA US Small Cap Portfolio 22,132 69 19,891.10 -2,241 59
11-16-07  10-28-10 2,132 196 Pimco High Yield Fund 20,364 32 20,017 64 -346.68
06-12-07  10-28-10 1,579 422 Pimco Emerging Local Bond 16,110 78 17,553.97 1,443 19
07-26-06  10-28-10 2,998 847 Pimco Commodity RR 44,330 34 26,184.92 -18,145.42

Strat-Ins
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Sand Hill Global Advisors, LLC
REALIZED GAINS AND LOSSES
Sand Hill Foundation

(092967p; shfdOFFH) SFP
From 01-01-10 Through 12-31-10

Gain Or Loss

Open Close Cost

Date Date Quantity Security Basis Proceeds Short Term Long Term
12-19-05 10-28-10  1,032.493 RS Invt Tr Global NatRes Y 33,632.07 3429507 663 00
TOTAL GAINS 42,800 63 177,851 29
TOTAL LOSSES -21,536 33 616,677 90

- : . T , T 4,477,57728 | 4,060,014.97 21,264.30 - .-438,826.61.

TOTAL REALIZED GAIN/LOSS  -417,562.31

NO CAPITAL GAINS DISTRIBUTIONS
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Form 8868 (Rev. 1-2011) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 4
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

| Part Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of exempt organization Employer identification number
Type or
print  ISAND HILL FOUNDATION 94-3219107
2;:?,3: Number, street, and room or surte no. If a P.O. box, see Instructions.
g::gdya;:rfvr 3000 SAND HILL ROAD, 1-120

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

msguctons MENLO PARK, CA 94025

Enter the Return code for the retum that this application s for (file a separate application for each return) L. .
Application Return | Application Return
Is For Code [lis For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

—-STOP! Do not comiplete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
SUSAN FORD DORSEY
® The books are in the care of » 3000 SAND HILL ROAD 1—120 — MENLO PARK, CA 94025

Telephone No.»> 650-854-9310 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | 4 :]
® |f this Is for a Group Retumn, enter the organization’s four digrt Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> |:| _If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
4  |request an addtional 3-month extension of tme untl _ NOVEMBER 15, 2011,
5  For calendar year 2010 , or other tax year beginning , and ending
6  If the tax year entered in line 5 I1s for less than 12 months, check reason: D Inttial return |:| Final return
[:] Change In accounting period
7  State In detall why you need the extension
THE TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME IN ORDER TO GATHER
THE NECESSARY INFORMATION IN ORDER TO COMPLETE THE TAX RETURN.

8a If this application ts for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a | $ 99,337.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

_previously with Form 8868. 8b| & 99,337.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8c | $ 0.

Signature and Verification

Under penalties of penury, | declare that | have examined thts form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature »> WMhtC}UﬂW& Title P> (,VA Date P> § 2] 4((
Forth 8868 (Rev. 1-2011)

Frank, Rimerman & Co. LLP 94-1341042
1801 Page Mill Road
Palo Alto, CA 94304

023842
01-24-11



Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . N

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronicaliy file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
vistt www.Irs.gov/efile and click on e-file for Chanties & Nonprofits.

E?arlu Automatic 3-Month Extension of Time. Only submtt onginal (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part |

only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.
Type or Name of exempt organization Employer identification number
print
- SAND HILL FOUNDATION 94-3219107
ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see Instructions.

fimgyour | 3000 SAND HILL ROAD, 1-120

retum See
mstructions |- City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

~— |TMENLO PARK, CA 94025 —

Enter the Return code for the return that this application is for (file a separate application for each return) ..
Application Return { Application Return
is For Code |]lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SUSAN FORD DORSEY

® The books are In the care of P 3000 SAND HILL ROAD 1-120 - MENLO PARK, CA 94025

Telephone No.» 650-854-9310 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box . N D
® |f this is for a Group Retumn, enter the organization’s four digrt Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> ,:] . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exempt organtzation retumn for the organization named above. The extension
ts for the organization's return for: Frank, Rimerman & Co. LLP 94-1341042
> calendar year 2010 or 1801 Page Mill Road
» [ tax year beginning , and ending Palo Alto, CA 94304
2  [f the tax year entered In line 1 Is for less than 12 months, check reason: D Inthial return |:| Final retum
Change In accounting penod
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credrts. See Instructions. 3a | 8 99,337.
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and _
estimated tax payments made. Include any prior year overpayment allowed as a credtt. 3Bb | $ 79 r 337.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3c| $ 20,000.
Caution. If you are going to make an electronic fund withdrawal writh thts Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
ok ¥

10550509 756877 28960-T10 2010.03040 SAND HILL FOUNDATION 28960-11



