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Form 990'PF

Department of the Treasury
Intemal Revenue Serice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

|| Imtial return
X | Amended retum

[_] Inttial return of a former public chanty
D Address change

|_] Final return

Name change

Name of foundation

THE WILLIAM & FLORA HEWLETT FOUNDATION

A Employer identification number

94-1655673

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the mstructions)

2121 SAND HILL ROAD (650) 234-4500

City or town, state, and ZIP code ¢ gg;g“g:;:zﬂ;‘,‘;“°“_" ...... > ' :i
D 1. Foreign organzations, check here . >

MENLO PARK, CA 94025

2 Foreign organizations meeting the

H_Check type of organization. [ X |Sect|on 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

85% test, check here and attach
computation

| Fair market value of all assets at end
of year (from Part Il, col. (c), ine

J Accounting method |_| Cash I_Z(_] Accrual
Other (specify)

E U pnvate foundation status was terminated
under section 507(b){1)(A), check here .

»[ ]

F  If the foundation 1s in a 60-month termination

18104U 1673 7/8/2014

10:56:45 AM V 10-8.3

16) » $ 7,377,220,546. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> I_\
Analysis of Revenue and Expenses (The (d) Disbursements
fotal of amounts in columns (b), (c), and (d) {a) Revenue and (b) Net investment {c) Adjusted net for chantable
may not necessanly equal the amounts in enggcsf(Z per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Coninbutions, gifts, grants, etc , received (attach schedule) 22,692,507. oY ) R fo s
3 Interest on savings and temporary cash investments 2,306. 2,306.
4 Dividends and interest frogRATRCIPE WNIT | 44.849,645.] 162,708,564. RECENEDR 1
5a Grossrents . . . . . . REC[E ﬂVED — — . _ — — P
b Net rental income or (loss) . . - i3 =L - o o e (7 I
g Gg gel gain or (loss) from sale ofmn?gn?{ﬂb 2‘901 957, 8 15:) . . T - JUl 2 ‘1 tUM‘ = ? VI
4 ross sales pnce for all 5 ez - o
o assets on line 6a — T L —-9—.-—.‘4“ E PR
é 7 Capital gan net income (frﬁﬁfmmH A = 185,716,241 .|~ ; ﬁﬁ"'n""‘""‘r. S i il
8 Net short-term capitat gain ° OGDEN . - — =
9 Income modifications = » =+ v e e 0. e = - ‘i ~/
10 a Gross sales less retums . . A
and allowances + « =« » - T -
b Less Cost of goods sold -
¢ Gross profit or (loss) (attach schedule) | _ . . . N o - : - %
11 Otherincome (attach schedule) . . . . . . . 51,076,402.] -41,555,504. ATCH 1
_112 _Total. Addnesfthrough 11 . . . . . . . . 409,578,675.] 306,871,607. -
13 Compensation of officers, directors, trustees, etc | | 3,783,236. 2,369,407. 1,413,829.
14  Other employee salanes andwages . . . . . 14,833, 340. 4,989,386. 9,802,892.
§ 15  Pension plans, employee benefits . . . . . . 3,760,870. 1,169,261. 4,128,172.
5 |162 Legal fees (attach schedule) ATCH, 2, . . 555,406. 255,115, 0. 288,291.
‘8 &| b Accounting fees (attach schedule) ATCH 3 377, 261. 195,995. 0. 181,266.
>§ ¢ Other professional fees (attach schedule) .*: . 24,642,867. 14,626,712. 10,044,454.
c.g 17 Interest, . .. .... B e e e e e e e e 269, 166. 113, 906. 155,260.
m‘a 18  Taxes (attach schedule) (see page 14 of the mstrucuons)* A 1,874,847. 11,389.
SE[19  Depreciation (attach schedule) and depletion . 1,695,094. 229,177, |
PE 20 Occupancy . . v o vt 662, 936. 89, 629. ] 573,307.
g 21 Travel, conferences, and meetings , . . . . . 2,697,714. 309, 552. 2,388,162.
35 22 Pnntingand publications . . . .. ... .. 2,612, 0. 2,612.
E’ 23 Other expenses (attach scheduls) ATCH, 6. 2,580,170. 106,338. 2,465,570.
E 24 Total operating and administrative expenses.
2|  Addines13through23 ., ......... 57,735,519. 24,465,867. 0. 31,443,815.
° 25 Contnbutions, gifts, grantspad , . . .. .. 219,102,012. 359,407,416.
_126  Total expenses and disbursements. Add lines 24 and 25 276,837,531. 24,465,867, 0. 390,851,231.
27  Subtract ine 26 from line 12
aE of over exp and disbur . 132, 741, 144,
b Net investment income (if negative, enter -0-) 282,405,740.
¢_Ad|usted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 4 usa ** ATCH 5 Form 990-PF (2010)
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Form 990-PF (2010)

94-1655673

Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-beanng , . . . . . . v v v v v v o v v o 500. 500. 500.
2 Savings and temporary cash investments |, . . .. ... ... 793,499,171. 901,340, 156. 901, 340,156.
3 Accountsreceivable » | 2,591,631. : ) : j
Less allowance for doubtful accounts » __ 4,649,518. 2,591,631. 2,591, 631.
4 Pledgesrecevable »___ 0. . i - i
Less allowance for doubtful accounts » __ 3,660,000. 0. 0.
5§ Grantsrecevable _ . _ ., ... .............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ - : 1
Less allowance for doubtful accounts » _ _
a 8 Inventonesforsaleoruse _ . . .. ... ... .. ...,
@1 9 Prepaid expenses and deferredcharges . . . . . . ...... 1,248,211, 1,082,168. 1,082,168.
2 10 a Investments - U S and state govemment obligations (attach schedule) , *_* 244,868,541. 250,292,198. 250,292,198.
b Investments - corporate stock (attach schedule) ATCH, 8, . 1,998,131,204.] 1,968,871,994. 1,968,871,994.
investments - corporate bonds (attach schedule) AT.CH S, . 84,093,534, 108,059,071. 108,059,071.
11 Investments - land, bulldings, > i . L : - |
and equipment basts ¥ _ oo
Less accumulated depreciation P
(attach schedule) 00 cm e
12 Investments - mortgageloans _ ., . .. ... ... ....
13 Investments - other (attach schedule) _ . _ . _ ATCH 10, 3,689,983,070.y 4,114,545,137. | 4,‘114,5f15,137.
e e > ___42,078.072. [P 7 L o e ]
(L:nsgc:g’;‘;l“?sd depreciston p. 12,227,323, 30,585,170. 29,847,749, 29,847,749.
15 Other assets (descnbe » _ ATCH 11 577,300. 589,942. 589,942.
16 Total assets (to be completed by ail filers - see the
instructions Also, seepaget.iteml) . . . . ... ...... 6,851,296,219.| 7,377,220,546. 7,377,220,546.
17 Accounts payable and accrued expenses | _ _ . . . . . . .. 13,852,912. 12,768,350. | PR
18 Grantspayable | ., ., ................ 607,922,615, 469,179,455. i -
D19 Deferredrevenue , , ., ... .. .............. 0 e P e
2 20 Loans from officers, directors, trustees, and other disqualified persons 1 S .t
fq 21 Mortgages and other notes payable (attach schedule) , , ., . . . v
=122 Otherliabilities (descrbe » __ ATCH 12 ) 7,319,409. 10,739,986. 3}-?'_:’4@3%; CooRn i
Pl - LR
23 Total liabilites (add ines 17 through22) . .. ... ... .. 629,094, 936. 492,687,791. ) N
Foundations that follow SFAS 117, check here  »| X | I o
and complete lines 24 through 26 and lines 30 and 31. iy )
§ 24 Unrestricted . . . . o . i i it ot i e e e 6,206,404,541.] 6,883,509,824. . i
§|25 Temporanlyrestncted | . ... ............... 15,796,742, 1,022,931. -
S|28  Pemanentiyrestncted , .. ... ... ........... ‘
T Foundations that do not follow SFAS 117, | e
2 check here and complete lines 27 through 31. > D v
6|27  Capital stock, trust pnncipal, orcurrentfunds | | |, . . . .. . i o
g 28  Pad-in or capital surplus, or land, bldg , and equipment fund  , , , , ., . '
$|29  Retained eamings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see page 17 of the
z Instructions) , . . L L L. e 6,222,201,283. | 6,884,532,755. .
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . o v v v v v v e e e e 6,851,296,219.| 7,377,220,546.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior years retum) L L. L. 1| 6,222,201,283.
2 Enter amount ffom Partl' hne 27a ...................................... 2 132' 741' 144 by
3 Otherincreases not included in ne 2 (temize) »__ATTACHMENT 13 3 529,590, 328.
4 Addlines1'2'and3 ............................................. 4 6’884’532'755'
5 Decreases notincluded i Ine 2 (temize) »___ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), ine 30 . . . .. 6 6,884,532,755.

JSA
0E1420 1 000

**ATCH 7

18104U 1673 7/8/2014

10:56:45 AM V 10-8.3

Form 990-PF (2010)

PAGE 3



Form 990-PF (2010) 94-1655673 Page 3
ZudlA  Capital Gains and Losses for Tax on Investment Income -
How
{a) List and describe the kind(s) of property sold (e g , real estate, JScqured égaafé% !rcri])oD%tg sol:i)
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation | (MO, day, yr) »qay. y

1a SEE PART IV SCHEDULE
b
[
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gaun or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gatns (Col (h) gain minus
: (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))

@ a0 o

2 Capital gain net income or (net capital loss) If (loss), enter 0- in Part I, line 7

3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If gain, also enter in Part [, ine 7 }

2 185,716, 241.

3

If loss), enter-O-inPartl,me8. . . ... ... .. . . @ @ @ et
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(v) {c)
Cafendar ?eaasrioe‘e;?izre ::;nnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Dblf me;ﬂ:’ng}ﬂ; (©)

2009 376,851,581. 6,478,223,745. 0.058172

2008 413,269,076. 7,916,650,520. 0.052203
2007 448,895, 858. 9,043,942,842, 0.049635 |

2006 234,722,190. 7,569,354,156. 0.031010
2005 329,575,367. 6,683,308,829. 0.049313 |

2 Totaloffine f,column(d) . ... ... . ... ... 2 0.240333
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the |
number of years the foundation has been in existence IflessthanSyears | _ .. .. .. ... 3 0.048067 |
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 7,080,015,921. |
........ |

5 Multiplylinedbyline3 e 5 340,315,125.

6 Enter 1% of netinvestment income (1% of Partl,ne27b) . . .. . .. ... .. .... 6 2,824,057.

7 Add hnessande ------------------------------------------ 7 343’139’182.

8 Enter qualfying distrbutions from Part XIl, hne 4 . . . . ... ... ... 8 391,958, 903.

If ine 8 Is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

JSA
OE1430 1 000

181040 1673 7/8/2014 10:56:45 AM V 10-8.3

Form 990-PF (2010)
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Form 990-PF (2010) 94-1655673 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)
Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1 ¢
Date of ruling or determunation letter  _ _ _ _ _ _ __ __ _ _ {attach copy of ruling letter if necessary - see instructions) .
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,824,057.
here » andenter 1% Of Part I IRe 27D | | | . . . . . . ... ‘
All other domestic foundations enter 2% of ne 27b Exempt foreign organizations enter 4% of < SN
Part 1, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) e 2
Add lines 1 and 2 = o o % 3 v e ® e B v ow s oawowowoaom o s v e e v w . ¢ s s s & & s s s s s w e » s« 3 2’824’057
Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundat:ons only Others e ter -0- 4 0.
Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- i L& Ci‘) j 2,824,057.
Credits/Payments
2010 estimated tax payments and 2009 overpayment credited to 2010 | _6a 3,100,000. ) o
Exempt foreign organizations-tax withheldatsource  , , ., . . .. ... ... 6b 0. NE s ‘
Tax paid with application for extension of time to file (Form8868) = . .. 6c 0. T e
Backup withholding erroneously withheld . . . ... ... ....... 6d . b
Total credits and payments Add lines 6athrough6d . « v v v v oo o v s .. . \AXPADW/OR 72165 = | 7 3,172,165.
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 ;s attached ., , . . .. . 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed ., ., . .., . ....... >
Overpayment. If line 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid _ . . > 10 348,108.
Enter the amount of line 10 to be  Credited to 2011 estimated tax p Refunded > 11 348,108.

11

ELRVIT:Y Statements Regarding Activities

1a

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political CamPpaIgNT | L L L L L. L h i e e e e e e e e e e e e s e e e e e e
Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19

of the instructions for defimtion)? , , . . . ... ... ... ... e e
If the answer 1s “Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals

published or distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? R, e e e e e e e e e e e e R,
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ 0. (2) On foundation managers P> $ 0.

Enter the reimbursement (if any) paid by the foundation dunng the year for polittcal expenditure tax imposed

on foundation managers » $ 0.

4 Yes | No

1a X
1b X
L o

181040 1673 7/8/2014 10:56:45 AM V 10-8.3

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... ... ... 2 _ X
If *Yes, “ aftach a detailed descnption of the activities A . 1'
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of - l
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of thechanges , ., . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? , ., . . . . e e e e e e e 4a X
b if"Yes," has it filed a tax return on Form 990-T forthisyear? | . . . . . v o v v v v v v v e oo us e e e e e e e 4b X
5§ Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? . |, . . . ... e e e e 5 X :
If “Yes, " attach the statement required by General Instruction T R
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either .
@ By language in the governing instrument, or N .
o By state legislaton that effectively amends the governing instrument so that no mandatory directions that "
conflict with the state law remain in the governing instrument? | , , ., . e e e e e e e e e e s e e e e .. X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Ii, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructions) P _Cf\__D_C ______________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by GeneralInstruction G?If “No," attach explanation , ., . . . . . . ¢ v v o v o v v 4 . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of secton 4942()(3) or I
4942())(5) for calendar year 2010 or the taxable year beginming in 2010 (see nstructions for Part XIV on page
27)7 If"Yes,"complete PartXIV . . . . . ... e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule Issting their
namesand addresses . , . . . . . . . i i e e e e e e e e e e e e e e e e i+ s e e e e e e e e e e s e e o . 10 X
Form 990-PF (2010)
JSA
0E1440 1 000
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Form 990-PF (2010) 94-1655673 Page §
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . ., . . . . ATCH.14. [ 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AugUSt17,20087 . . v v v v au e h e e e e e e e S I X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address »__ ___ WWW.HEWLETT.ORG __ e
14 Thebooksareincareof W_SUSAN KETCHAM Telephoneno » ___ __ 650-234-4500 _ ____
Locatedat P2121 SAND HILL RD MENLO PARK, CA _____________________ zP+a» 94025 __
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in leu of Form 1041 - Checkhere - « « « = ¢ ¢+ .+ o . . e e DU
and enter the amount of tax-exempt interest received or accrued durnng theyear . . . . . .. ... e e e e > |15 |
16 At any tme during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunities, or other financial account In aforeign country? . . . . . . . . . . e s e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fillng requirements for Form TD F 90-221 |If “Yes,” enter \r,;g;«s;wﬂ ::

the name of the foreign country p» BRAZIL

LRl Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (etther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , ., .. ... D Yes No

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANITIEA PEFSON? & v v v ¢ v v v et e s et e e e e e e e e e e | ves No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? ., , ., ... - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . .., .. .. X | Yes - No
(§) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualified person)? . . .+ v v v v o v o s o + o o s o s e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, If terminating within 80 days). . « . . « « « . . . [ D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « - « « + o« + .+ &
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. ... . ... > D
¢ Did the foundation engage in a prior year in any of the acts descnbed In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20102 , , . . . . . . . . v v v v v v o o« e e e e e .

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in secton 4942())(3) or 4942(j)(5))

At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and

6e, Part XllI) for tax year(s) beginning before 2010? . . . . . C ot e e et s e e e D Yes No
If "Yes," list the years »
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the instructions ) . ., ., ., .
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

o

3a Did the foundation hold more than a 2% direct or indirect interest In any business enterpnise

at any time during the year? Yes |—_—-l No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10- 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010) , .
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? e e e e e .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax yvear beginning 1n 201072 .

o
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Form 990-PF (2010)

Part Vii-B

94-1655673 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? | e e e e oo B Yes ﬂ No
(3) Prowide a grant to an individual for travel, study, or other s:mllar purposes? | . .. ... .. ... Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _, , . . . . . Yes r__, No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ ., , . . .. ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrbed In -
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere , | _ . . . .., . ... ... >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . ATTACHMENT 15 . . Yes [___| No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a D the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums *
onapersonalbenefitcontract? . . . . . .t L i i i e e e e e e e e e e e e e D Yes No -
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . ... ... 6b X
If “Yes” to 6b, file Form 8870 T
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . .. ... 7b

Part Vil
Contractors

Infgnnatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1__List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (] ) Compensation
hours per week f not pald enter
devoted to position

(a) Name and address

and deferrad compensation

{(d) Contnbutions to
employee benefit plans

3,473,528.

{e) Expense account,
other allowances

381, 624.

27,097.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{b) Title, and average

{a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnbutions to
employee benefit

{e) Expense account,

d hours per week plans and deferred other allowances
evoted to position compensation
ATTACHMENT 17 777" 3,862, 025. 325, 704.

JSA
0E1480 1 000

181040 1673 7/8/2014 10:56:45 AM V 10-8.3
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Form 990-PF (2010) 94-1655673

Page 7

ELUAYIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

11,210,884.

Total number of others receiving over $50,000 for professional SEMVICES v v v v v v v v o v v v v o o v o o o s s » 43
Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actwities dunng the tax year Include relevant statistical information such as the number of Expenses

organizations and other benefictanes served, conferences convened, research papers produced, etc p

1 _SEE PAGES 52-53 e

_{SUMMARY OF ALL DIRECT CHARITABLE ACTIVITIES) ________
7,432,291.

2__ _ .

s .

A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Y NONE e

2

3 _NONE
Total. Add lines 1 through 3 . v v 4 0 i i e i e e e e bt e e a e e e s e e e e e e e e e et e e e e ae e e »
Form 990-PF (2010)
JSA

0E1465 1 000
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Form 990-PF (2010) 94-1655673 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in camrying out chartable, etc, @2”‘3’

purposes. ﬁ%
a Average monthly fair market value of secunities . L 1a 4,036,405,049.
b Average of monthly cash balances | | | . . . . . L, 1b 105,671, 666.
¢ Fair market value of all other assets (see page 25 of the nstructions) . . . . ... ic 3,045,756,707.
d Total (addlines1a,b,and ) ., ... 1d 7,187,833,422.
e Reduction claimed for blockage or other factors reported on lines 1a and %

1c(attach detalled explanaton) . . ... ... ... ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets
Subtractline 2 fromlne4d
4  Cash deemed held for chantable activites Enter 1~ 1/2 % of line 3 ('fo'r éréa'ter arho'unt: see ba'gé 250f
e

§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4
Minimum investment return. Enter 5% of line 5

0.
7,187,833,422.

w

107,817,501.
7,080,015,921.
354,000,796.

Dln|s QNE

foundations and certain foreign organizations check here » [:] and do not complete this part )
1 Minimum investmentretum from Part X, lIne 6 . . . . . . ... ...t . it e

354,000,796.

2a Tax on investment income for 2010 from Part Vi, ine 5 2a 2,824,057

b Income tax for 2010 (This does not include the tax from PartVl) | 2b 113,879

C Add Ilnes 2a and 2b --------------------------------------------- 2’937'936.
3 Distributable amount before adjustments Subtract ne 2c fromline 1 _ . . . .. ... ... ... .. 351,062, 860.
4 Recoveries of amounts treated as qualifying distnbutions . . ... .. ... ... ... .. 6,152,797,
5 Add "nessand4 .............................................. 5 357’215’657'
6  Deduction from distnbutable amount (see page 25 of the instructons) . ... ... ... ... 6
7 Distributable amount as adjusted. Subtract Iine 6 from lne 5 Enter here and on Part Xill,

- R I I I N A 7 357,215,657.

Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes b

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . . ... . 1a 390,851,231.

b Program-related investments - total fomPartiX-8 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUIPOSES | o e e e e 2 1,107,672,

3 Amounts set aside for specific chantable projects that satisfy the [i ]

a  Suitabiiity test (prior IRS approvalrequired) 3a 0.

b Cash distribution test (attach the required schedule) . . . . ... ... ... .., 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine4 | 4 391,958,903.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . ... .. ... ... . 5 2,824,057.

6  Adjusted qualifying distributions. Subtractine 5 fromtne4 ... 6 389,134,846.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA
0E1470 1 000
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Form 990-PF (2010) 94-1655673 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) © (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 20‘09 1 2099 ] 2010

line 7 357 215, 657

2  Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only , , .. ......
Total forpnoryears 20_08 20 07 20 06

3  Excess distrbutions carryover, if any, to 2010
From 2005
From 2006
From 2007
From 2008
From 2009 . .. ..
Total of ines 3a throughe | _ . ., . ... ..
4 Qualfying distributions for 2010 from Part XII,

ined » § 391, 958,903.

a Applied to 2009, but not more than line 2a nx;-\' ‘\« s e

o

- 0o O 0 T o

e
‘%’ v&”%%’z{‘*; 5«3?,;.««';

b Appled to undistnbuted income of prior years (Election | ‘“’; ’ ;*{2;;"(,« s

required - see page 26 of the instructions) , | , . . . X8 7 é;‘%%. .

et v

c Treated as distnbutions out of corpus (Election ’ I
required - see page 26 of the instructions) , . . . 3,660,000. ATCH 1 9 v st
TR vy e e W BV
Applied to 2010 distnibutable amount . R O R i -
e Remaining amount distnbuted out of corpus | |
§ Excess distnbutions carryover applied to 2010 |
(If an amount appears in column (d), the same |:
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5

T . o venr,
% o ‘xﬁ.‘%mfz,,. P

328,591, 563.

b Prior years' undistnbuted income Subtract
ine 4b fromtne2b |

¢ Enter the amount of prior years undistributed AT,
mncome for which a notice of deficiency has been [&-. ,Zv,‘”
1ssued, or on which the section 4942(a) tax has | ' -.°
been previously assessed. . . . . . . . ... .

d Subtract lne 6c from Ine 6b Taxable
amount - see page 27 of the instructons | _ | | [~
e Undistnbuted income for 2009 Subtract line |- ¢

4a from lne 2a Taxable amount - see page | ‘= . —~ ™ N . I O
27 ofthe nstructions . . . . .. .. ... .. | Faas Y S M P ladade
vt O
f Undistnbuted income for 2010 Subtract hnes |“#:71  * pgn -
4d and 5 from line 1 This amount must be T K
distnbuted 1n 2011 Che L 28,624,094.

P m:ﬁ A ~?{
" 3;56 \, ,ég; S

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstruchons) . . . . . .. i e e e e e e 3,660,000.

8 Excess distrbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
mnstructions) . . . . . L. i e e e

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9

Excess from 2006 , .

Excess from 2007 _ .

Excess from 2008 , |, ,

Excess from 2009 | | .
Excess from 2010 . . .

(- - T < B - A )

Form 990 PF (2010)

JSA
0E1480 1 000
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Form 990-PF (2010) 94-1655673 Page 10
Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of therubng ., .. »
b Check box to indicate whether the foundation is a pnvate operating foundation described in section [_I 4942())(3) or I_] 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2010 {b) 2009 (c) 2008 (d) 2007

| or the mumimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
X1, ne 4 for each year listed

Amounts included in line 2c not
used directly for actve conduct
of exempt actvittes ., . . . .

Qualfying distnbutions  made
directly for actve conduct of
exempt actvibes Subiract lne
2d from ne2¢c , _ ., .
Comptete 3a, b, or ¢ for the
altemative test relied upon

"Assets” alternative test - enter

(1) Value of all assets .« .
(2) value of assets qualifying
under section

49420)3)B)1}. » o .
"Endowment” afternative test-

enter 2/3 of miumum invest-
ment retum shown i Parl X,
line 6 for each year listed

“Support® altemative test - enter

(1) Total support other than
gross investment Income
{interest, dividends, rents,
payments on secuntles
loans (section 512(a)(5)),
or royalues)

(2) Support from  general
public and 5 or more
exempt organzations as
provided in section 4942
(76 (= 1) RS

(3) Largest amount of sup-
pot from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here>|:| if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicted requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 20
b The form in which applications should be submitted and information and materials they should include
SEE PAGE 54 AND WWW.HEWLETT.ORG
¢ Any submission deadhnes:
SEE PAGE 54 AND WWW.HEWLETT.ORG
d Any restrichons or lmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors.
SEE PAGE 54 AND WWW.HEWLETT.ORG
oeuélt?? 000 Form 990-PF (2010)

181040 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 11




Form 990-PF (2010)

94-1655673

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual, Foundation
show any refationship to status of
any foundation manager t
or substantial contrbutor, reapien

Purpose of grant or
contnbution

Amount

a Paid duning the year

ATTACHMENT 21

Total . ... .4 . v iivuu

359,407,416.

b Approved for future payment

ATTACHMENT 22

487,770,258.

JSA
OE1491 1 000

181040 1673 7/8/2014

10:56

:45 AM V 10-8.3
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Form 980-PF (2010)

Part XVI-A

94-1655673

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b WN

© 0 N o»®

10
11

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Busmess code Amount

{c) (d)
Exclusion code Amount

(e)
Related or exempt
function income
gSee page 28 of
he instructions )

-~ 0o Q 0 T

g Fees and contracts from government agencies
Membership dues and assessments | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property | _ . . ...
b Not debt-financed property _ |
Net rental ncome or (loss) from personal property
Other investment income

e e e s

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14 2,306.

2,531,796.

14 42,317,849.

9,132,257.

18 281,825, 558.

b OTHER INCOME

-13,796,749.

14 64,873,151.

c

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-2,132,696.

389,018,864.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

386,886, 168.

B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)
Form 990-PF (2010)
JSA
0E1492 1 000

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3
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Form 980-PF (2010) 94-1655673 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relatng to poltical
organizations?

a Transfers from the reporting foundation 1o a nonchantable exempt organization of. R
() Cash, ., .. ....... e e e e e e e e e . . |1201) X
(2} Otherassets , , ,....... e e e e e e e e e e e et e e s . ta2) X

b Other transactions - - _I
(1) Sales of assets to a noncharntable exemptorganization . . . . . . . . . . . . . i i i vt e st e e e e 1b(1) X
{2) Purchases of assets from a nonchantable exemptorganization |, | . ., . . . . .. L .. oo e i e e e 1b(2) X
(3) Rental of facilties, equipment, orotherassets ., , ., ... ... .. h e e e e a e e e e e et e e 1b(3) X
{4) Reimbursementamangements , . . .. ....... e e e e e 1b(4) X
(5) Loans or loan guarantees . . . . . . ... e e e . e 1b(5) X
(6) Performance of services or membership or fundraising solictations |, . . . . L L L L. it e e e e e 1b(6) X

¢ Sharnng of faciliies, equipment, maiting lists, other assets, or pad employees | | | _ . . . . . . . . . i i it e .. 1c X

d if the answer to any of the above Is "Yes," complete the followng schedule Column (b) should always show the fair market
value of the goods, other assets, or services gwen by the reporting foundation I(f the foundaton received less than far market
value In_any transaction or sharing amangement, show In_column (d) the value of the goods. other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharning arrangements
N/B N/A

2a |Is the foundation directly or indrectly affihated with, or related to, one or more tax-exemp! organizations
descnbed tn section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, , | ., . . . ... ... ..... I:I Yes No
b_If "Yes," complete the following schedule

(a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perury, | declare that | have examned this retum, including accompanying schedules and st s, and to the best of my knowledge and
Si gn belief, it 18 true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ’ | CFO
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date PTIN
Paid K - /\ 7 ’T Check[:||f
Preparer /"(A' ClA KKA\/SC . H" self-employed| P00394681
P Firm's name p PRICEWATERHOUSECOOPERS LLP Firm's EIN p 13-4008324
Use Only Firm's address pp 600 13TH ST NW, SUITE 1000
WASHINGTON, DC 20005-3333 |Phoneno 202~414-1000
Form 990-PF (2010)
JSA
0E1493 1 000
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Schedule B Schedule of Contributors OMS No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

Internal Revenue Service

Name of the organization Employer identification number
THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 poiitical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0HOOO

501(c)(3) taxable pnvate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Ii

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33  1/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (n) Form 990-EZ, line 1 Complete Parts
land Il

L__I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contnbutions of more than $1,000 for use  exclusively for religious, charitable, scientfic, literary, or
educational purposes, or the prevention of crueity to children or amimals. Complete Parts I, 11, and 1l

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more
during the year > $

Caution. An orgamization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
980-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Jsa
0E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part|
Name of organization THE WILLIAM & FLORA HEWLETT FOUNDATION Employer Identification number
94-1655673
Contributors (see instructions)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| HEWLETT MARITAL TRUST ____________________ Person
Payroll
545 MIDDLEFIELD ROAD, SUITE 170 __________ $___._22,892,507. | Noncash
(Complete Part Il if there is
MENLO PARK, CA_ 94025 _______ _____________ a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | - Person
Payroll
__________________________________________ e _________ | Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e e Person
Payroll
__________________________________________ $ - __ | Noncash
(Complete Part il if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Sy P Person
Payroll
__________________________________________ $ e ——-—_ | Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e m e | e e Person
Payroll
__________________________________________ $ o ____-__| Noncash
(Complete Part Il if there 1s
------------------------------------------ a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payroll
__________________________________________ $ e _——______ | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )

JSA
0E1253 1 000
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

AMENDED FORM 990-PF

THE WILLIAM & FLORA HEWLETT FOUNDATION IS AMENDING ITS PREVIOUSLY FILED 2010
FORM 990-PF TO REFLECT A CORRECTION TO THE TAX BASIS OF STOCK THAT WAS SOLD,
AND TO UPDATE THE GAIN RECOGNIZED FROM THE SALE OF THAT STOCK.

THE FOUNDATION'’S CUSTODIAN REPORTED THE BASIS OF CONTRIBUTED STOCK AT FAIR
MARKET VALUE ON CONTRIBUTION DATES AND THESE VALUES WERE USED TO CALCULATE
GAIN OR LOSS ON THE INITIALLY FILED FORM 990-PF.

THE CORRECT TREATMENT IS TO VALUE BASIS AT THE DONOR’S CARRYOVER BASIS AT THE
TIME OF THE CONTRIBUTION. THESE RECORDS WERE ALSO KEPT BY THE FOUNDATION AND
THIS AMENDED RETURN REFLECTS UPDATED REALIZED GAIN AMOUNTS CALCULATED WITH
THE PROPER CARRYOVER BASIS FOR CONTRIBUTED STOCK.

PER THE DESCRIPTION ABOVE, THE AMENDED FORM 990-PF IS UPDATED AS FOLLOWS:

SUMMARY OF CHANGES
PREVIOUSLY

LINE DESCRIPTION FILED FORM FOﬁﬂEggg?PF
- e 990-PF
PART )
I -
7(B) CAPITAL GAIN NET INCOME 220,426,821 185,716,241
12(B) TOTAL ! 220,426,821 185,716,241
27(B) NET INVESTMENT INCOME 317,116,320 282,405,740
PART
VI
1 NET INVESTMENT INCOME TAX 3,171,163 2,824,057
6A 2010 EST. PAYMENTS AND 2009 OVERPAYMENT 3,100,000 3,100,000
7 TOTAL CREDITS AND PAYMENTS 3,100,000 3,172,165*
8 PENALTY FOR UNDERPAYMENT OF TAX 1,002 0
9 TAX DUE 72,165 0
10 OVERPAYMENT 0 348,108
11 CREDITED TO 2011 ESTIMATED TAX 0 0
11 REFUNDED 0 348,108

*TAX PAID W/ O.R. 72,165

ANY OTHER CHANGE ON THE AMENDED FORM 990-PF FROM THE ORIGINAL FILING IS A
RESULT OF THE CHANGE IN NET INVESTMENT INCOME DUE TO THE UPDATED AMOUNT ON
PART I, LINE 7.




THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI'\DIIENT INCOME
Dat Date sold
Kind of Property Descnption %f acqﬂu?e 4 ate so
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
ale allowable basis 12/31/69 12/31/69 ad) basis (loss),
PUBLIC INVESTMENTS P
PROPERTY TYPE: SECURITIES
83990346.
PARTNERSHIP INVESTMENTS P
PROPERTY TYPE: OTHER
101725895.
TOTAL GAIN (LOSS) ..o diiiiiii it i i it ittt ettt st anaranas 185716241 .

JSA
QE1730 1 000

18104U 1673 7/8/2014 10:56:45 AM

vV 10-8.3
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM S9S0PF - GENERAL EXPLANATION ATTACHMENT

TABLE OF CONTENTS

SECTION

PART I - ANALYSIS OF REVENUE AND EXPENSES

PART

PART

PART

PART

PART

PART

PART

PART

PART
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PART

PART

PART

LINE 18,

TAXES

(ATCH 5)

IT - BALANCE SHEET INVESTMENTS

U.S. AND STATE GOVERNMENT OBLIGATIONS

CORPORATE STOCK (ATCH
CORPORATE BONDS (ATCH

ALTERNATIVE AND OTHER INVESTMENTS

8)
9)

IT - BALANCE SHEET DEPRECIATION DETAIL
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H
1
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|

I

IT - OTHER ASSETS

ACCOUNTING FEES
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(ATCH 1)
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(ATCH 3)
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(ATCH 11)
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18104U 1673
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM S990PF - GENERAL EXPLANATION ATTACHMENT

SECTION

PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID
EMPLOYEES

PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID
PROFESSIONALS

(ATCH 17)

(ATCH 18)

PART XIII - DISTRIBUTION FROM CORPUS ELECTION

PART XV - NAME, ADDRESS AND PHONE FOR APPLICATION

PART XV - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

(ATCH 21)

PART XV - CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT

(ATCH 22)

OTHER ATTACHMENTS

PART IV - CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

181040 1673

7/8/2014

10:56:45 AM V 10-8.3

(ATCH 19)

(ATCH 20)

PAGE NUMBER(S)

105

106
107

108

109-308

309-379

15

94-1655673
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

PART I, ANALYSIS OF REVENUE AND EXPENSES

LINE 18, TAXES
REVENUE NET

AND INVESTMENT

EXPENSES INCOME
PER BOOKS

FEDERAL CURRENT EXCISE TAXES 359,540

FEDERAL DEFERRED EXCISE TAXES 6,019,000

FEDERAL UBI TAXES -4,628,605

STATE AND OTHER TAXES 113,523

FOREIGN TAXES 11,389 11,389
1,874,847 11,389

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 20




THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM S9S0PF - GENERAL EXPLANATION ATTACHMENT

INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
PART II - BALANCE SHEET, LINE 10A

DESCRIPTION ENDING BOOK VALUE/FMV
912828BWS9-US TREAS-CPI INFLAT (39,377,084)
912828GN4-US TREAS-CPI INFLAT (26,272,523)
02R040615-COMMIT TO PUR FHLMC GOLD SFM (26,170,625)
912828DH0-US TREAS-CPI INFLAT (25,332,283)
01F042616-COMMIT TO PUR FNMA SF MTG {24,585,000)
912828KD1-U S TREASURY NOTE (23,223,753)
01F040610-COMMIT TO PUR FNMA SF MTG (17,268,613)

01F040628-COMMIT TO PUR FNMA SF MTG (16,683,906)
01F042616-COMMIT TO PUR FNMA SF MTG (14,685,781)
01F042616-COMMIT TO PUR FNMA SF MTG (14,608,125)
01lF042624-COMMIT TO PUR FNMA SF MTG (14,446,250)
02R042611~-COMMIT TO PUR FHLMC GOLD SFM (14,323,750)
912828HN3-US TREAS-CPI INFLATION INDEX (14,313,999)
)
)
)

01F040610-COMMIT TO PUR FNMA SF MTG (13,943,125
01F040628-COMMIT TO PUR FNMA SF MTG (13,787,813
01F040610-COMMIT TO PUR FNMA SF MTG (13,107,656
01F042616-COMMIT TO PUR FNMA SF MTG (11,538,828)
01F040412-COMMIT TO PUR FNMA SF MTG (11,244,063)
912828GX2-US TREAS-CPI INFLAT (11,138,446)
NC9117580-GOVERNMENT OF CANADA (8,405,910)
912828EA4-US TREAS-CPI INFLATION INDEX (8,337,642)
01F040610-COMMIT TO PUR FNMA SF MTG (7,965,000)
912828LL2-U S TREASURY NOTE (7,785,975)
912828GX2-US TREAS-CPI INFLAT (7,171,877)
912810FG8-U S TREASURY BOND (7,055,755)
912828FLS-US TREAS-CPI INFLATION INDEX (7,029,895)
912828NM8-US TREAS-CPI INFLAT (6,700,333)
912810QB7-U S TREASURY BOND (6,433,607)
912828MZ0-U S TREASURY NOTE (5,445,457)
912828NM8~-US TREAS-CPI INFLAT (5,347,918)
912810FBS-U S TREASURY BOND (5,182,981)
01F040610-COMMIT TO PUR FNMA SF MTG (4,975,000)
912810EGS-U S TREASURY BOND (4,589,370)
912828NM8-US TREAS-CPI INFLAT (4,568,409)
912810EK0-U S TREASURY BOND (4,527,803)
912828LY4-U S TREASURY NOTE (4,246,050)
912828PK0-U S TREASURY NOTE (4,171,964)
01F040610-COMMIT TO PUR FNMA SF MTG (4,066,250)
01F040628-COMMIT TO PUR FNMA SF MTG (3,925,625)
912828ET3-US TREAS-CPI INFLAT (3,898,955)

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 21




THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
912828NM8-US TREAS-CPI INFLAT (3,485,409)
912810EQ7-U S TREASURY BOND (3,432,007)
912828FL9-US TREAS-CPI INFLATION INDEX 3,365,622)
01F042616-COMMIT TO PUR FNMA SF MTG 3,105,000)
01F040610-COMMIT TO PUR FNMA SF MTG 3,049,688)
912828NM8-US TREAS-CPI INFLAT 2,856,523)
912828GN4-US TREAS-CPI INFLAT 2,807,776
912828NM8-US TREAS-CPI INFLAT 2,756,354

(
(
(
(
E
912828GN4-US TREAS-CPI INFLAT (2,573,062
(
(
(
(
(

01F042616-COMMIT TO PUR FNMA SF MTG
01F050619-COMMIT TO PUR FNMA SF MTG

1,043,438
1,041,016

)

)
912828ET3-US TREAS-CPI INFLAT 2,517,891)
912810EE4-U S TREASURY BOND 2,395,464)
912828PK0-U S TREASURY NOTE 2,284,895)
912828KQ2-U S TREASURY NOTE 2,248,130)
01F042616-COMMIT TO PUR FNMA SF MTG 2,077,188)
01F032419-COMMIT TO PUR FNMA SF MTG (2,040 352)
912828NM8-US TREAS-CPI INFLAT (1,926,295)
912828FL9-US TREAS-CPI INFLATION INDEX (1,916,763)
912828FB1-US TREAS-CPI INFLAT (1,895,004)
912828GN4-US TREAS-CPI INFLAT (1,842,451)
912828MA5-U S TREASURY NOTE (1,671,718)
912810FD5-US TREAS-CPI INFLAT (1,574,445)
912828LJ7-U S TREASURY NOTE (1,454,072)
912828FL9-US TREAS-CPI INFLATION INDEX (1,349,996)
8912828GN4-US TREAS-CPI INFLAT (1,342,543)
912810QD3-U S TREASURY BONDS (1,333,321)
912828MF4-US TREAS-CPI INFLATION INDEX (1,248,189)
912828MF4-US TREAS-CPI INFLATION INDEX (1,214,679)
AAB4RNSX6—-AUSTRALIAN INDEX LINKED (1,167,803)
912810EM6-U S TREASURY BOND (1,105,743)
912810FT0-U S TREASURY BOND (1,076,135)
01F052615-COMMIT TO PUR FNMA SF MTG (1,074,922)
01F052615-COMMIT TO PUR FNMA SF MTG (1,070,469)
01F050619-COMMIT TO PUR FNMA SF MTG (1,063,672)
01F052615-COMMIT TO PUR FNMA SF MTG (1,062,813)
01F052615-COMMIT TO PUR FNMA SF MTG (1,062,500)
01F050619-COMMIT TO PUR FNMA SF MTG 1,051,250)
912810EQ7-U S TREASURY BOND 1,048,122)
01F042418-COMMIT TO PUR FNMA SF MTG 1,045,781)

)

)

)

(

(

(
01F050619-COMMIT TO PUR FNMA SF MTG (1,044,063

(

(

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 22




THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM_990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

01F040610-COMMIT TO PUR FNMA SF MTG

912828LA6-US
912828JR2-U S
912828PA2-U S
912810QF8-US
912810FR4-US
912828LA6-US
912828MF4-US
912816PZ5-US

TREAS-CPI
TREASURY
TREASURY

TREAS-CPI

TREAS-CPI

TREAS-CPI

TREAS-CPI

TREAS-CPI

INFLAT
NOTE

NOTE
INFLAT
INFLATION
INFLAT
INFLATION
INFLATION

INDEX

INDEX
INDEX

AA6080441-AUSTRALIAN I/L BDS
912828LY4~U S TREASURY
912828NW6-U S TREASURY
912828MF4-US TREAS-CPI
912810PS1-US TREAS-CPI
912810ES3-U S TREASURY
912810QK7-U S TREASURY
912810EW4-U S TREASURY
912810PV4-US TREAS-CPI
9128276R8-US TREAS-CPI
912828GD6-US TREAS-CPI
99F217C1A-US 2YR TREAS
313398VT3-FHLMC MULTICLASS MTG T-35 A

31383KBD8-FNMA
31389QZD3-FNMA
31410UZK1-FNMA
31409JXM7-FNMA
3128GMG20-FHLMC
31411AU86-FNMA
31413G6E5-FNMA
3128GL6C1-FHLMC
3128GKA95-FHLMC

POOL
POOL
POOL
POOL
POOL
POOL
POOL
POOL
POOL

NOTE

NOTE

INFLATION INDEX
INFLAT

BOND

BONDS

BOND

INFLAT
INFLATION INDEX
INFLAT

NTS FUT (CBT)

#0505036
#0632640
#0898146
#0872884
#E8-4717
#0902507
#0945569
#£8-4467
#E8-2732

31339WVY9-FHLMC MULTICLASS MTG
31340YBH1-FHLMC MULTICLASS MTG

31391FQH4-FNMA
31388Q4L0-FNMA
31411AKT1-FNMA
31371KP39-FNMA

POOL
POOL
POOL
POOL

#0665656
#0612027
#0902206
#0254342

31394VL73-FNMA GTD REMIC P/T 06-5 3A2

31395M2F5-FHLMC MULTICLASS CTFS T-63 1Al

36202KKG9-GNMA II POOL #0008395
36225CAM8-GNMA II POOL #0080011

181040 1673

7/8/2014

10:56:45 AM V 10-8.3

94-1655673

ENDING BOOK VALUE/FMV
(1,016,563)
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

31406DAF3-FNMA
31411YL43-FNMA
31389VKD8-FNMA
31389E5G6-FNMA
36202KPM1-GNMA
31389DQON(O-FNMA
36202KTR6-GNMA
36202KNW1-GNMA
36202KTGO-GNMA
31389JGD0-FNMA

POOL
POOL
POOL
POOL
IT POOL
POOL
ITI POOL
IT POOL
IT POOL
POOL

3134G1WT7-FEDERAL HOME
912828NH9-U S TREASURY
912828MF4-US TREAS~-CPI

31389RR65~FNMA

POOL

31398AUJS9-FEDERAL NATL

31374GPE1-FNMA

POOL

31359MRGO-FEDERAL NATL

31391CXR1-FNMA

POOL

3137EAAM1-FEDERAL HOME
3137EAAD1-FEDERAL HOME

31412YGG1-FNMA
31413GNJ5-FNMA
31412YTN2-FNMA

POOL
POOL
POOL

#0806506
#0918447
#0636692
#0623747
#0008528
#0622461
#0008660
#0008505
#0008651
#0626696

LN MTG CORP
NOTE
INFLATION INDEX
#0633309
MTG ASSN
#0313721
MTG ASSN
#0663188

LN MTG CORP
LN MTG CORP
#0938599
#0945093
#0938957

31392GVX0-FNMA GTD REMIC MTG 03-Wl 1Al

31371LTS8-FNMA
313711LM71-FNMA
31371LXW4-FNMA

POOL
POOL
POOL

912828PL8-U S TREASURY
912810PW2-U S TREASURY
31398AJ94-FEDERAL NATL
912828KW9-U S TREASURY
3134A4TZ7-FEDERAL HOME
31359MTG8-FEDERAL NATL

3128M75R3-FHLMC

POOL

#0255361
#0255182
#0255493
NOTE

BOND

MTG ASSN
NOTE

LN MTG CORP
MTG ASSN
#G0-5956

31393T7H3-FNMA GTD REMIC P/T 04-11 A
912828GD6-US TREAS-CPI
9128276R8-US TREAS-CPI
31398A4M1-FEDERAL NATL
912828PUB-U S TREASURY

31413QU30-FNMA

POOL

912828LA6-US TREAS-CPI

181040 1673

7/8/2014

INFLATION INDEX
INFLATION INDEX
MTG ASSN

NOTE

#0952502
INFLATION INDEX

10:56:45 AM V 10-8.3

46,608

48,702

53,245

62,712

64,432

69,917

81,199

81,273

84,0093

94,194

99,679
100,820
102,809
105,049
105,122
105,405
107,752
109,544
112,591
114,388
119,418
138,125
147,119
148,251
152,979
159,460
168,557
198,578
202,126
204,268
210,954
217,898
219,530
231,057
236,706
241,758
255,700
292,404
296,133
297,939
334,101

94-1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

31413LG60-FNMA POOL
31402RNY1-FNMA POOL
912810pPV4-US TREAS-CPI
31407NGX5-FNMA POOL
912828NM8~-US TREAS-CPI
31404RCT2-FNMA POOL
31398AYY2-FEDERAL NATL
31406F6N6-FNMA POOL

3134A4VC5-FEDERAL HOME

#0948521
#0735807
INFLATION INDEX
#0835514
INFLATION INDEX
#0775982

MTG ASSN
#0809177

LN MTG CORP

31392TEKS—-FHLMC MULTICLASS MTG

3134A4UU6-FEDERAL HOME
3128CULW4-FHLMC POOL
912810EW4-U S TREASURY
31406P5A3-FNMA POOL
912810QK7-U S TREASURY
3128JREM4-FHLMC POOL
912810ES3-U S TREASURY
912810PS1-US TREAS-CPI
912828NW6-U S TREASURY
31417KSF5-FNMA POOL
3133F3AH6-FEDERAL HOME
912810P25-US TREAS-CPI
912810QF8-US TREAS-CPI
912810FR4-US TREAS-CPI
31292K2A4-FHLMC POOL
912828PA2-U S TREASURY
912828JR2-U S TREASURY

LN MTG CORP
#G3-0341

BOND

#0816341

BONDS

#84-7340

BOND

INFLATION INDEX
NOTE

#0AC1417

LN MTG CORP
INFLATION INDEX
INFLATION INDEX
INFLATION INDEX
#C0-3469

NOTE

NOTE

01F040610-COMMIT TO PUR FNMA SF
01F040610-COMMIT TO PUR FNMA SF
01F040610-COMMIT TO PUR FNMA SF
31418WPP9-FNMA POOL #0AD8B529
01F040610-COMMIT TO PUR FNMA SF
3138A1VQ1-FNMA POOL #0AH0622
3138A1FCO-FNMA POOL #0AH0162
31418NZP8-FNMA POOL #0AD1649
31410KWQ3-FNMA POOL #0889955
31412DLW6-FNMA POOL #0922041
01F042616-COMMIT TO PUR FNMA SF
912810FT0-U S TREASURY BOND

31398ADM1-FEDERAL NATL MTG ASSN
01F042418-COMMIT TO PUR FNMA SF

181040 1673 7/8/2014

MTG
MTG
MTG

MTG

MTG

MTG

94-1655673

ENDING BOOK VALUE/FMV
375,770
386,009
425,145
463,671
513,404
515,529
526,645
540,903
551,510
555,245
560,420
593,233
618,205
628,647
644,763
661,965
700,545
723,289
763,688
782,633
799,648
808,604
857,142
903,251
935,514
852,270
957,303
982,734
983,203
987,969
989,403
993,750
995,796
995,800
995,899

1,001,009
1,012,681
1,014,844
1,035,310
1,036,242
1,048,280

10:56:45 AM V 10-8.3
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF ~ GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

01F050619-COMMIT TO PUR FNMA SF MTG
31415PZX9-FNMA POOL

912810EM6-U S
912828MF4-US

TREASURY
TREAS-CPI

31407FYD6-FNMA POOL

912810PZ5-US
912810FH6-US
9128100D3-U S
3128X9XN5-FED
912828LZ21-U S
912828LQ1-U S
912828LJ7-U S
912810FD5-US
31398A2M3-FED
912828MA5-U S
912827735-US
912810FR4-US
912828FB1-US
912828LA6-US
912810FQ6-US

TREAS-CPI
TREAS-CPI
TREASURY
ERAL HOME
TREASURY
TREASURY
TREASURY
TREAS-CPI
ERAL NATL
TREASURY
TREAS-CPI
TREAS-CPI
TREAS-CPI
TREAS-CPI
TREAS-CPI

#0985558

BOND

INFLATION INDEX
#0829708
INFLATION INDEX
INFLATION INDEX
BONDS

LN MTG CORP
NOTE

NOTE

NOTE

INFLATION INDEX
MTG ASSN

NOTE

INFLATION INDEX
INFLATION INDEX
INFLATION INDEX
INFLATION INDEX
INFLATION INDEX

01F032419-COMMIT TO PUR FNMA SF MTG

912828LS7-U S
912828KQ2-U S
912810EE4-U S
912810PS1-US
912828MF4-US

TREASURY
TREASURY
TREASURY
TREAS-CPI
TREAS-CPI

31418RHT1-FNMA POOL
31417JNHO9-FNMA POOL
01F050619-COMMIT TO PUR FNMA SF MTG
912810PV4-US TREAS-CPI INFLATION INDEX
01F040610-COMMIT TO PUR FNMA SF MTG
912828HW3-US TREAS~CPI INFLATION INDEX
912828JE1-US TREAS-CPI INFLATION INDEX
01F040628-COMMIT TO PUR FNMA SF MTG
912828JXS9-US TREAS-CPI INFLATION INDEX
01F042616-COMMIT TO PUR FNMA SF MTG

912828GN4-US
912828HN3-US
912810PZ25-US
912810QF8-US
912810EKC-U S

18104U 1673

TREAS-CPI
TREAS-CPI
TREAS-CPI
TREAS-CPI

TREASURY

7/8/2014

NOTE

NOTE

BOND

INFLATION INDEX
INFLATION INDEX
#0AD3841
#0AC0391

INFLATION INDEX
INFLATION INDEX
INFLATION INDEX
INFLATION INDEX
BOND

10:56:45 AM V 10-8.3

1,057,500
1,070,550
1,081,504
1,113,760
1,136,308
1,155,841
1,248,967
1,306,903
1,398,838
1,434,132
1,450,092
1,480,906
1,571,102
1,603,456
1,633,120
1,655,909
1,807,577
1,890,607
1,893,635
1,994,041
2,013,760
2,173,668
2,223,210
2,289,248
2,530,975
2,838,370
2,847,202
2,866,383
3,153,750
3,928,316
3,937,188
3,941,052
3,948,988
3,967,520
4,036,499
4,105, 640
4,128,344
4,132,539
4,235,557
4,247,121
4,272,180

94-~1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM S990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

01F052615-COMMIT TO PUR FNMA SF MTG
912828KM1-US TREAS~CPI INFLATION INDEX
912828LA6-US TREAS-CPI INFLATION INDEX
912828GX2-US TREAS-CPI INFLATION INDEX
912810EGS-U S TREASURY BOND
31393UAJ2-FNMA GTD REMIC P/T 03-W1l7 1A6
912810EQ7-U S TREASURY BOND
912810PS1-US TREAS-CPI INFLATION INDEX
31398A5W8-FEDERAL NATL MTG ASSN
912828GD6-US TREAS-CPI INFLATION INDEX
912828MF4-US TREAS-CPI INFLATION INDEX
912810FB9-U S TREASURY BOND
912828LY4~-U S TREASURY NOTE
912810FS2-US TREAS-CPI INFLATION INDEX
912828ET3-US TREAS-CPI INFLATION INDEX
912828EA4-US TREAS-CPI INFLATION INDEX
912828FLS-US TREAS-CPI INFLATION INDEX
912828MZ0-U S TREASURY NOTE
912828MY3-US TREAS-CPI INFLATION INDEX
912828DH0-US TREAS-CPI INFLATION INDEX
912828CP3-US TREAS-CPI INFLATION INDEX
912810QB7-U S TREASURY BOND
912828PK0-U S TREASURY NOTE
912810FD5-US TREAS-CPI INFLATION INDEX
912828ET3-US TREAS-CPI INFLATION INDEX
912828BD1-US TREAS-CPI INFLATION INDEX
912810FG8-U S TREASURY BOND
912828BW9-US TREAS-CPI INFLATION INDEX
912828AF7-US TREAS-CPI INFLATION INDEX
912810FH6-US TREAS-CPI INFLATION INDEX
912828LL2-U S TREASURY NOTE
912810FR4-US TREAS-CPI INFLATION INDEX
912828EA4-US TREAS-CPI INFLATION INDEX
912828NM8-US TREAS-CPI INFLATION INDEX
01F040412-COMMIT TO PUR FNMA SF MTG
912828NM8-US TREAS-CPI INFLATION INDEX
912828FL9-US TREAS-CPI INFLATION INDEX
01F040610-COMMIT TO PUR FNMA SF MTG
912828NM8-US TREAS-CPI INFLATION INDEX
01F042624-COMMIT TO PUR FNMA SF MTG
02R042611-COMMIT TO PUR FHLMC GOLD SFM
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4,279,360
4,304,679
4,313,788
4,318,149
4,382,340
4,388,940
4,399,080
4,442,784
4,548,618
4,768,993
4,995,835
5,025,000
5,104,300
5,242,743
5,277,330
5,402,144
5,436,449
5,444,483
5,751,993
6,089,871
6,247,274
6,414,947
6,417,972
6,431,324
6,480,317
6,609,964
6,766,592
6,800,243
7,037,783
7,644,135
7,878,962
8,221,382
8,332,330
8,658,712
11,328,240
13,351,090
13,614,586
13,828,828
14,275,449
14,330,260
14,345,660
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
01F042616-COMMIT TO PUR FNMA SF MTG 14,482,344
912828HN3-US TREAS-CPI INFLATION INDEX 14,636,945
01F040610-COMMIT TO PUR FNMA SF MTG 16,733,047
912828GX2-US TREAS-CPI INFLATION INDEX 18,135,548
912828KD1-U S TREASURY NOTE 22,802,241
912828DH0-US TREAS-CPI INFLATION INDEX 25,169,758
01F042616-COMMIT TO PUR FNMA SF MTG 25,660,250
01F042616-COMMIT TO PUR FNMA SF MTG 25,769,531
02R040615-COMMIT TO PUR FHLMC GOLD SFM 25,809,160
01F040610-COMMIT TO PUR FNMA SEF MTG 25,861,940
01F040628-COMMIT TO PUR FNMA SF MTG 30,748,280
912828GN4-US TREAS-CPI INFLATION INDEX 34,741,497
912828BWS-US TREAS-CPI INFLATION INDEX 39,408,375
911983103-BGI US DEBT INDEX FUND B 55,700,072
TOTAL 250,292,198
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673
FORM S90PF - GENERAL EXPLANATION ATTACHMENT

INVESTMENTS - CORPORATE STOCK

PART II - BALANCE SHEET, LINE 10B

DESCRIPTION ENDING BOOK VALUE/FMV
99TI0069CC-NEW S & P 500 INDEX (SPX) (6,338,500)
6488159AA-NEW S & P 500 INDEX (SPX) (4,420,000)
99I0099CG~-NEW S & P 500 INDEX (SPX) (3,285,000)
6488159BA-NEW S & P 500 INDEX (SPX) {2,000,000)
99I0069CD-NEW S & P 500 INDEX (SPX) (1,460,000)
7839959LM~-S & P 500 4FLEX INDEX (526,140)
7839969MU-S & P 500 4FLEX INDEX (376,415)
7839969AV-S & P 500 4FLEX INDEX {351,896)
7839969AM-S & P 500 4FLEX INDEX (314,554)
7839969AT-S & P 500 4FLEX INDEX (308,265)
7839969AP-S & P 500 4FLEX INDEX (285,858)
7839969MW-S & P 500 4FLEX INDEX (282,463)
7839969AC-S & P 500 4FLEX INDEX (261,855)
6488159AT-NEW S & P 500 INDEX (SPX) {255,300)
7839969AK-S & P 500 4FLEX INDEX (251,514)
7839969MS-S & P 500 FLEX 4INDEX (249,309)
6488159MJ-NEW S & P 500 INDEX {(235,875)
7839969AR-S & P 500 4FLEX INDEX (229,745)
7839969MP-S & P 500 4FLEX INDEX (225,177)
7839969AG-S & P 500 4FLEX INDEX (201,688)
7839969AB-S & P 500 4FLEX INDEX (189,635)
7839969AF-S & P 500 4FLEX INDEX (176,940)
7839969ML-S & P 500 4FLEX INDEX (157,510)
7839969MJ-S & P 500 4FLEX INDEX (138,660)
7839969MH-S & P 500 4FLEX INDEX (117,601)
99TI004SBD-HEWLETT-PACKARD CO (68,970)
7839969MF-S & P 500 4FLEX INDEX (66,367)
7839969MD-S & P 500 4FLEX INDEX (40,607)
98I0019BD-HEWLETT-PACKARD CO (18,445)
7839969MB-S & P 500 4FLEX INDEX (11,315)
7839959XN-S & P 500 4FLEX INDEX (3,330)
7839969AD-S & P 500 4FLEX INDEX 2
7839969AE-S & P 500 4FLEX INDEX 3
EBB3BSKQ3-GDF SUEZ VVPR STRIP 5
7839969AH-S & P 500 4FLEX INDEX 75
7839969AJ-S & P 500 4FLEX INDEX 278
7839969AL-S & P 500 4FLEX INDEX 610
7839969AS5-S & P 500 4FLEX INDEX 1,224
7839959LL-S & P 500 4FLEX INDEX 1,332
7839969AQ-S & P 500 4FLEX INDEX 1,391
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION
7839969MA-S
7839959XM-S
7839969AW-S

P 500 4FLEX INDEX
P 500 4FLEX INDEX
P 500 4FLEX INDEX
P
S

R R R

7839969AU-S 500 4FLEX INDEX
6488159AU-NEW & P 500 INDEX (SPX)
7839969MC~-S & P 500 4FLEX INDEX
720190206~-PIEDMONT OFFICE REALTY TRUST I
313586752-FEDERAL NATL MTG ASSN PFD
370023103-GENERAL GROWTH PROPERTIES
313747206-FEDERAL REALTY INVESTMENT TRUS
26833A105-E-COMMERCE CHINA DANGDANG INC
105368203-BRANDYWINE REALTY TRUST
7839969ME-S & P 500 4FLEX INDEX
554489104-MACK-CALI REALTY CORP
98742U100-YOUKU.COM INC
929042109-VORNADO REALTY TRUST
203233101-COMMONWEALTH REIT
554382101-MACERICH CO/THE
22002T108-CORPORATE OFFICE PROPERTIES TR
81721M109-SENIOR HOUSING PROPERTIES TRUS
78440X101-SL GREEN REALTY CORP
053484101-AVALONBAY COMMUNITIES INC
FJ6373891-MATSUI SECURITIES CO NPV
758849103-REGENCY CENTERS CORP
FB6581938-LAND & HOUSES THB1 (ALIEN MKT)
743410102-PROLOGIS

92276F100-VENTAS INC

7839969MG-S & P 500 4FLEX INDEX
00163T109-AMB PROPERTY CORP
297178105-ESSEX PROPERTY TRUST INC
FJ6655628-0SG CORP Y50
03748R101-APARTMENT INVESTMENT & MANAGEM
7839969MK-S & P 500 4FLEX INDEX
6488159MM-NEW S & P 500 INDEX (SPX)
7839969MM~-S & P 500 4FLEX INDEX
101121101-BOSTON PROPERTIES INC
44107P104-HOST HOTELS & RESORTS INC
828806109-SIMON PROPERTY GROUP INC
74460D109-PUBLIC STORAGE
29476L107-EQUITY RESIDENTIAL

7839969MQ-S & P 500 4FLEX INDEX
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ENDING BOOK VALUE/FMV

2,034

3,330

6,147

6,576
11,100
12,834
14,0098
14,560
18,576
23,379
23,416
23,883
24,457
24,795
25,9717
28,832
29,005
35,480
36,698
38,395
40,506
41,081
42,759
46,464
49,918
51,262
52,480
54,532
60,249
62,821
64,236
65,530
67,084
73,260
75,937
81,795
90,529
94,217
97,972
98,705
99,961
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

7839969MR~-S & P 500 4FLEX INDEX
40414L109-HCP INC

7839969MV~-S & P 500 4FLEX INDEX
ES7108917-ROCHE HLDG AG CHF1
FJ6639903-NICHI-IKO PHARMACEUTICAL CO LT
FJ69506914-TSUMURA & CO Y50
7839969MT-S & P 500 4FLEX INDEX
FIB4ZSXF9-COAL INDIA LTD
054303102-AVON PRODUCTS INC
FJB3ZC076-MEGMILK SNOW BRAND CO LTD
ETB0582ZV2-COCA COLA ICECEK SANATI A.S.
FJ6253135-DAIICHI KOSHO CO
92337#107-VERDE REALTY SH BEN INT
FJ6356847-FUJI OIL CO Y50
FJ6603925-WACOM CO LTD NPV
FJ6591948-DR CI:LABO CO LTD NPV
FJ6271079-NAKANISHI INC JPY50
FH6465873-GALAXY ENTERTAINMENT GROUP LTD
FJ6405875-HAMAMATSU PHOTONICS NPV
FJ6784956-SAWAI PHARM CO LTD JPY50
FJBO2K2M5-M3 INC NPV

FJ6270949-DISCO CORP Y50
FJ6405248-ARNEST ONE CORP NPV
FJB035F68-ELPIDA MEMORY INC NPV
FJ6747367-ROHTO PHARMACEUTICAL CO Y50
FJ6640422-NIPPON KAYAKU CO Y50
FJ6639978-NIHON KODEN CORP Y50
FJ6292109-ABC-MART INC NPV
FJ6437944-HORIBA Y50

FJ6610409-MURATA MANUFACTURING CO NPV
FJ6640521-NIHON PARKERIZING Y50
FJ6641586-NISSAN CHEMICAL INDUSTRIES Y50
FJ6356615-MIRACA HOLDING INC JPY50
FJ6687571-NABTESCO CORP NPV
FJ6496320-KOITO MANUFACTURING CO Y50
FJ6910700-UBE INDUSTRIES Y50
FJ6429206-HITACHI METALS Y50
FJ6841103-STANLEY ELECTRIC CO NPV
FJ6985546-YAMATAKE CORPORATION Y50
FJ6429123-HITACHI CHEMICAL Y50
FJ6499555-KYOWA HAKKO KIRIN CO LTD
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ENDING BOOK VALUE/FMV

105,542
117,728
119,817
128,996
133,343
152,349
154,596
213,719
228,470
252,197
253,708
254,554
259,798
263,436
269,008
272,733
275,692
276,215
278,118
278,355
281,708
285,691
289,347
291,289
292,522
296,554
297,762
300,351
300,990
301,671
303,200
311,596
314,481
320,326
328,833
333,937
336,601
336,675
337,032
339,910
340,152
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF ~ GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

FJ6196409-CHUGAI PHARMACEUTL Y50
FJ6986049~-YASKAWA ELECTRIC MFG Y50
FJ6793825-SEKISUI CHEMICAL Y50
FJ6644804-NITORI HOLDINGS CO LTD
FJ6250727-DAIKIN INDUSTRIES Y50
G16962105-BUNGE LIMITED COM
FJ6641800~-NITTO DENKO CORP NPV
FJ6534203-AEON MALL CO NPV
FJ6250545-DAICEL CHEML INDS Y50
FJ6309820-DENKI KAGAKU KOGYO Y50
FJ6659422-OMRON CORP Y50
FJ6642667-NIPPON ELECTRIC GLASS Y50
FJ6329943-FP CORP JPY50
FJ6689536-KAKAKU.COM. INC NPV
013904305-ALCATEL-LUCENT/FRANCE
FJB4JZD77-HAJIME CONSTRUCTION CO LTD
FJ6895554-TOHO HOLDINGS CO LTD
FJ6740586~-RINNAI CORP Y50
AA6123456-COCA-COLA AMATIL NPV
FJB627LW8-JX HOLDINGS INC
FJ6775384-SANKYU INC Y50
FJ6858735-SUMITOMO HEAVY INDUSTRIES Y50
FJ6371861-MCDONALDS CO JAPAN JPY50
416515104-HARTFORD FINANCIAL SERVICES GR
EF4061414-LVMH MOET HENNESSY EURO0.30
FJ6037736-AEON CREDIT SERVICE CO Y50
FJ6743887-0SAKA SECURITIES E NPV
FJ6805322-SHIZUOKA BANK Y50
FJ6496700~-KONICA MINOLTA HLDGS INC Y50
FJ6331279-FAMILYMART Y50
ED4031974-ADIDAS AG NPV
ED4717622-RHOEN-KLINIKUM AG ORD NPV
FJ6619640-NHK SPRING CO Y50
FJ6639556-NINTENDO CO

FH6075649-BANK OF EAST ASIA HKS$2.50
45667G103-INFINERA CORP
FJ6640687-NIDEC CORP NPV
FJ6301959-JUPITER TELECOMUNICATIONS NPV
292764107-ENERNOC INC
FJ6126893-UNIVERSAL ENTERTAINMENT CORP
FHBO1CT31~-TENCENT HLDGS LIMI ORD
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347,217
350,361
359,411
376,426
379,952
380,016
386,721
387,054
387,510
399,778
408,426
411,837
416,127
428,778
429,052
437,035
447,934
452,549
457,594
459,252
518, 661
527,760
532,189
536,423
542,501
552,025
555,391
563,331
572,344
573,479
576,015
597,816
609,679
617,015
617,197
619,800
637,729
653,886
659,605
661,239
671,372
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

FJ6121928-BENESSE HOLDINGS INC JPY50
FJ6900586-TOYOTA TSUSHU CORP Y50
FJ6084845-YAHOO JAPAN CORP NPV
I1M2392479-GRUPO BIMBO SAB DE CV SER'A’
FJ6480043-AEON CO LTD NPV
FJ6129277-NTT DOCOMO INC
FJ6985025-YAMADA DENKI CO NPV
56501R106-MANULIFE FINANCIAL CORP
FJ6493749-KIRIN HOLDINGSCO LTD Y50
FJ6775434-SANKYO CO(OTC) NPV
037604105-APOLLO GROUP INC
FJ6356946-FUJITSU NPV
FJ6859006-SUMITOMO TRUST & BKG CO Y50
008916108-AGRIUM INC

FJB249SN4-SONY FINANCIAL HOLDINGS INC
SD4588820-DANSKE BANK AS DKK10
FJ6563020-SUMITOMO MITSUI GR NPV
FJ6543790-JFE HOLDINGS INC NPV
FJ6183555-CENTRAL JAPAN RY Y5000
24702R101-DELL INC

FJ6885076-TERUMO CORP Y50
FIJB10RB16-INPEX CORPORATION
FJ6858842-SUMITOMO METAL MNG NPV
FM6197921-CITY DEVELOPMENTS SGDO0.50
EDB4YVF55-BRENNTAG AG

91913Y100-VALERO ENERGY CORP
FJ6467800~-ITOCHU CORP Y50
FJ6596723-MITSUBISHI ESTATE CO NPV
594918104-MICROSOFT CORP
FH6192154-CHINA OVERSEAS LAND & INVEST
00817Y108-AETNA INC

478160104-JOHNSON & JOHNSON
FJ6895679-TOKYO ELECTRON NPV
824348106~-SHERWIN-WILLIAMS CO/THE
060505104-BANK OF AMERICA CORP
EX0408289-STANDARD CHARTERED ORD USDO.50
349631101-FORTUNE BRANDS INC
FJ6597044-MITSUBISHI ELECTRIC CORP Y50
31620R105-FIDELITY NATIONAL FINANCIAL IN
FH6193764-CHINA RESOURCES LAND LTD
G1151C101-ACCENTURE PLC IRELAND SHS CL A
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673,251
677,048
692,103
708,622
714,037
725,566
734,978
751,196
800,481
808,403
817,443
822,021
845,916
853,275
854,614
856,479
859, 345
878,683
897,109
898,026
901, 547
914,592
927,279
932,404
945,863
947,342
983,096
984,132
986,256
987,771
996,152
1,000,424
1,013,994
1,051,063
1,058,529
1,059,216
1,060,400
1,060,995
1,068,408
1,077,743
1,081, 857
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

FJ6641370-NIPPON TEL & TEL CORP Y50000
FB6581946-LAND & HOUSES THB1 (NVDR)
38141G104-GOLDMAN SACHS GROUP INC/THE
20564W105-COMSCORE INC

857477103-STATE STREET CORP
617446448-MORGAN STANLEY
FJ6642865-NISSAN MOTOR CO Y50
FJ6770625-SOFTBANK CORPORATION NPV
281020107-EDISON INTERNATIONAL
136375102-CANADIAN NATIONAL RAILWAY CO
46625H100-JPMORGAN CHASE & CO
FH6081696-BEIJING ENTERPRISE HLDGS H SHS
FJ6596780-MITSUBISHI CORP NPV
693475105-PNC FINANCIAL SERVICES GROUP I
FH6416132-CHINA MERCHANTS HOLDINGS INTL
037411105-APACHE CORP
1M2823887-EMBOTELLADORAS ARCA SAB DE CV
FM6434910-HONGKONG LAND HLDGS LTD ORD
98956P102-2IMMER HOLDINGS INC
5981708102-METROPCS COMMUNICATIONS INC
FH6633769-NEW WORLD DEVELOPMENT CO HKS$1
FJ6429107-HITACHI NPV

345838106-FOREST LABORATORIES INC
FJ6513124-TOKIO MARINE HOLDINGS INC NPV
ES7108891-ABB LTD CHF1.03 (REGD)
EF4380426-PUBLICIS GROUPE SA EUR.4
172967101-CITIGROUP INC

12673P105-CA INC

FJ6597309~-MITSUI & CO Y50
FA6984381-YAGEO CORP TWS10
574599106-MASCO CORP

G20045202-CENTRAL EUROPEAN MEDIA ENT-A
G0692U109-AXIS CAPITAL HLDGS LTD SHS
50540R409-LABORATORY CORP OF AMERICA HOL
HO023R105-ACE LIMITED SHS
681919106-OMNICOM GROUP INC
G47791101-INGERSOLL-RAND PUBLIC LIMITED
FJ6335171~-MITSUBISHI UFJ FINANCIAL GROUP
EF4712792-RENAULT REGIE NATIONALE DES
055622104-BP PLC

891027104-TORCHMARK CORP

18104U 1673 7/8/2014
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1,082,948
1,091,825
1,114,060
1,117,000
1,117,953
1,129,215
1,129,406
1,133,342
1,139,665
1,146,209
1,160,187
1,171,256
1,195,140
1,199,766
1,205,055
1,207,204
1,215,246
1,230,064
1,248,402
1,263,000
1,264,702
1,286,641
1,288,794
1,313,671
1,318,496
1,355,309
1,364,596
1,377,194
1,383,906
1,391,861
1,409,058
1,410,092
1,419,951
1,444,086
1,534,712
1,603,000
1,625,782
1,637,894
1,647,839
1,651,958
1,668,240
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

H89231338-UBS AG SHS NEW
G96666105-WILLIS GROUP HOLDINGS PUBLIC
FJ6172327-CANON INC NPV
136385101-CANADIAN NATURAL RESOURCES LTD
23324D201-DG FDG TR PFD SECS $ 144A
FM6366799-GENTING SINGAPORE PLC USDO0.10
693506107-PPG INDUSTRIES INC
FH6536111-BOC HONG KONG HLDG HKDS5S
FH6408378-HANG SENG BANK HK$5
020002101-ALLSTATE CORP/THE
H8912P106-TYCO ELECTRONICS LTD
708160106-JC PENNEY CO INC
EFB1HDJL6-NATIXIS EURL. 6

502424104-L-3 COMMUNICATIONS HOLDINGS IN
FH6568353-NWS HOLDINGS LTD HKDI1
FMBOFSV21-OVERSEA-CHINESE BKG CORP
EX0237407-DIAGEO ORD 28 101/108P
FA6869939-TAIWAN CEMENT

EN5481556-TNT NV EURO0.48
EFB197DR1-VALLOUREC (USIN A TUB DE LOR
825211105-SHORETEL INC

FH6718974-CHINA LIFE INSURANCE CO-H
112585104-BROOKFIELD ASSET MANAGEMENT IN
FJ6900644-TOYOTA MOTOR CORP NPV
FJ6172327-CANON INC NPV

FJ6435146-HONDA MOTOR CO NPV
22943F100-CTRIP.COM INTERNATIONAL LTD
40049J206-GRUPO TELEVISA SA
FI6171909-HOUSING DEV FIN CORP INR2
ED5294126-MUENCHENER RUECKVERSICHERUNGS
KS6268186~-MASSMART ZAR0.01
428236103-HEWLETT-PACKARD CO
EF7380480-COMPAGNIE DE SAINT-GOBAIN
KE6243891-COMMERCIAL INTL BANK(EGYPT)
71654V408-PETROLEO BRASILEIRO SA
FK6107429-HANKOOK TIRE MANUFACTURING
318071404-FINNING INTERNATIONAL INC
03485P201-ANGLO AMERICAN PLC
SSB1VQ251-SANDVIK AB NPV (POST SPLIT)
30231G102-EXXON MOBIL CORP
666807102-NORTHROP GRUMMAN CORP
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1,679,940
1,681,287
1,692,201
1,696,844
1,702,446
1,719,774
1,725,537
1,743,359
1,744,333
1,764,558
1,771,770
1,819,053
1,819,792
1,832,740
1,834,377
1,836,328
1,864,572
1,932,929
1,976,732
2,003,471
2,030,600
2,061,993
2,066,477
2,068,454
2,123,038
2,140,559
2,168,201
2,174,282
2,214,875
2,241,008
2,310,834
2,313,395
2,364,057
2,394,006
2,411,430
2,430,838
2,446,184
2,448,872
2,471,143
2,478,768
2,490,791
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FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

71654V101-PETROLEO BRASILEIRO SA
EB4755311-ANBEUSER-BUSCH INBEV NV
ED5086571-BASF SE NPV

EI4076838-INTESA SANPAOLO EURO.52
EEB3MSM24-AMADEUS IT HOLDING SA-A SHS
ENB12T3J2-UNILEVER NV CVA EURO0.16
G6359F103-NABORS INDUSTRIES LTD SHS
FH6420530-HENDERSON LAND DEVELOPMENT CO
IC4519448-KOMERCNI BANKA ORD CZK500
FA6704987-PRESIDENT CHAIN STORE CORP
EN5458315-AKZ0 NOBEL NV EUR2
EE7111318-INDUSTRIA DE DISENO TEXTIL SA
FH6267352~-HONG KONG EXCHANGES & CLEARING
38259P508-GOOGLE INC

EX3141101-XSTRATA COM STK USDO0.50
FHBOLMTQ6~-CHINA CONSTRUCTION BANK 'H'
FJ6770625-SOFTBANK CORPORATION NPV
FH6810425-SINO LAND CO ORD HK$1.00
KSB030GJ4-STANDARD BK GR LTD ZARO.1
FA6438560-HON HAI PRECISION INDUSTRY
KS6079120-BARLOWORLD LTD ZAR0.05
FH6190273-CHEUNG KONG (HLDGS) HK$0.50
ETBO3MYT9-TUPRAS (T PETR REF) TRY1l
FHB433990-GUANGZHOU AUTOMOBILE GROUP CO
EF7309687-BNP PARIBAS EUR2
EN7154185-ING GROEP N.V. CVA EURO0.24
LBB04M7D4-FIBRIA CELULOSE SA
088606108-BHP BILLITON LTD

FH6286253-LI & FUNG HKDO0.025
87160A100-SYNGENTA AG

FH6859927-SUN HUNG KAI PROPERTIES
G24140108-COOPER INDUSTRIES PLC
FJ6435146-HONDA MOTOR CO NPV
ED5727976-SIEMENS AG NPV REGD
88031M109~TENARIS SA

EFB1XH021-VINCI EUR2.50 (POST SUBDIVISIO
AA6349267-FOSTERS GROUP ORD NPV
056752108-BAIDU INC/CHINA
FI6206051-WIPRO INR2 (DEMAT)
867224107-SUNCOR ENERGY INC
FA6889101-TAIWAN SEMICONDUCTOR MFG
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2,524,411
2,648,651
2,659,529
2,686,263
2,695,931
2,733,522
2,790,567
2,800,795
2,845,647
2,846,244
2,877,131
2,909,716
2,941,490
2,969,850
3,015,090
3,018,467
3,025,711
3,046,729
3,071,176
3,083,673
3,104,052
3,146,476
3,197,078
3,312,704
3,331,777
3,412,488
3,413,380
3,528,637
3,550,610
3,562,068
3,572,249
3,616,895
3,627,058
3,631,649
3,721,158
3,753,672
3,762,273
3,834,365
4,036,742
4,077,885
4,086,156
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM S990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
13645T100-CANADIAN PACIFIC RAILWAY LTD 4,115,435
FK6397509-SHINHAN FINANCIAL GROUP 4,248,221
FHB4TX8S5-ATIA GROUP LTD 4,274,068
FH6073552-CHINA MOBILE LTD 4,305,082
88031M109-TENARIS SA 4,317,587
428236103-HEWLETT-PACKARD CO 4,348,088
EF7076245-UNIBAIL-RODAMCO SE EUR5 4,352,997
ES7184728-SWATCH GROUP CHF2.25 (BR) 4,374,142
FHB4JSTLS-WYNN MACAU LTD 4,405,371
FJ6597309-MITSUI & CO Y50 4,427,838
H8817H100-TRANSOCEAN LTD ZUG NAMEN-AKT 4,460,804
KSB1YWOLO-ANGLO AMERICAN USDO0.54 (POST 4,476,537
EI4768764-SAIPEM EUR1 4,492,524
ES7110723-ADECCO SA CHF1 (REGD) 4,690,774
H5833N103-NOBLE CORPORATION BAAR 4,856,672
ED5740813-LINDE AG NPV 4,875,919
136375102-CANADIAN NATIONAL RAILWAY CO 4,937,059
H27013103-WEATHERFORD INTERNATIONL LTD 4,984,650
13645T100~CANADIAN PACIFIC RAILWAY LTD 4,989,139
EX3319525-KINGFISHER ORD GBP0.157142857 5,068,539
FK6771729-SAMSUNG ELECTRONICS CO LTD 5,144,285
00846U101-AGILENT TECHNOLOGIES INC 5,239,859
91912E105-VALE SA 5,520,829
EX0718877-RIO TINTO ORD GBPO0.10 5,773,965
EXB19NLV9-EXPERIAN PLC ORD USDO0.10 5,911,857
02364W105-AMERICA MOVIL SAB DE CV 6,063,017
KS6113481-TRUWORTHS INTL ZAR(0.00015 6,080,321
465562106-ITAU UNIBANCO HOLDING SA 6,179,358
EX0884703-TESCO ORD 5P 6,339,857
AA6144692-BHP BILLITON LIMITED 6,371,935
ED5529026-DAIMLER AG ORD NPV 6,466,934
EF4682326~PERNOD-RICARD EUR1.55 6,467,608
EXB3DMTY8-WPP PLC ORD GBP0.10 6,765,020
FK6264188-NCSOFT CORPORATION KRW500 6,803,027
EN5949362-ASML HLDG NV EUR0.09 6,878,753
ED5069213-BAYER AG ORD NPV 6,989,015
806857108-SCHLUMBERGER LTD 7,239,450
ES7123874-NESTLE SA CHF0.1 (REGD) 7,264,463
73755L107-POTASH CORP OF SASKATCHEWAN IN 7,726,017
878742204-TECK RESOURCES LTD 7,753,482
FHB5B23W5-SANDS CHINA LTD 9,083,109
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FORM S80PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
ES7123874-NESTLE SA CHF0.1 (REGD) 9,187,556
00846U101-AGILENT TECHNOLOGIES INC 136,719,000
428236103-HEWLETT-PACKARD CO 156,401,500
999999999-COMMINGLED FUNDS 1,120,436,696
TOTAL 1,968,871,994
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

INVESTMENTS - CORPORATE BONDS
PART II - BALANCE SHEET, LINE 10C

DESCRIPTION

99QABMIOKD-PIMCO #0OCD001077 FVA ATM STRAD
99QAASV14-CDS_SP UL CMBX.NA.AAA-3
99QABLY9UD-IRS P US0003M R 2.25% 09/26/14
99QABLOUD-IRS P US0003M R 2.25% 09/26/14
99QAAJUE7~CDS SP UL DJ CDX.NA.IG.5
990QABMIUM-IRS-P USO003M R 2.25%
99QAA9ZY0-CDS_BP CDX IGl2 5Y
99QABLOUD-IRS P US0003M R 2.25% 09/26/14
99QABMIWC~IRS P US0003M R 1.0% 112113
99QABNINA-IRS P US0003M R 1.8% 02/16/16
NA9QBGCHO~CDX BP UL CDX.NA.IG.14
99F16712C-90DAY EURODOLLAR FUTURE (CME)
99QABMO9JJ-PIMCO #0OCD001093 FVA ATM STRAD
99QABKIRL~IRS P US0003M R 3% 06/20/15
99Q0809JA-PIMCO #0CD001044 FVA ATM STRAD
99QABHI9DA-INF FLR CPURNSA 216.687 @0
AA9QBDZB9-IRS P AUD-BBR-BBSW 6M
NASQA8J74-CDS SP UL FRENCH REPUBLIC
99QABMOKD-PIMCO #0OCD001077 FVA ATM STRAD
99QABMIUG-IRS P US0003M R 2.25%
99F167L2C-90DAY EURODOLLAR FUTURE (CME)
99Q0809JA-PIMCO #0OCD001044 FVA ATM STRAD
99QABKO9RJ-IRS P US0003M R 3% 06/20/15
NA9QBGC49~CDX BP UL CDX.NA.IG.14
99QABKI9RJ-IRS P US0003M R 3% 06/20/15
99QABKIRM-IRS P US0003M R 3% 06/20/15
99QABLIRC-IRS_P US0003M R 3% 6/20/15
99QABK9RK-IRS P US0003M R 3% 06/20/15
99QABLORE-IRS P US0003M R 3% 06/20/15
99QABHODA-INF FLR CPURNSA 216.687 @0
AA9QBDZG8-IRS P AUD-BBR-BBSW 6M
S9QABKI9RM-IRS P US0003M R 3% 06/20/15
99QABMOWC-IRS P US0003M R 1.0% 112113
99QABMYWC-IRS P USO003M R 1.0% 112113
99QABKIRL-IRS_ P US0003M R 3% 06/20/15
99F167F2C-90DAY EURODOLLAR FUTURE (CME)
99F1679IH-90DAY EURODOLLAR FUTURE SEP 11
99F167C3C-90DAY EURODOLLAR FUTURE (CME)
NAY9QAB84E5-CDS SP UL REPUBLIC OF ITALY
99QABMIOKD-PIMCO #0OCD001077 FVA ATM STRAD
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(473,323)
(272,777)
(168,013)
(157,173)
(142,752)
(142,269)
(133,550)
(104,330)
(74,952)

73,669)

69,348)

57,551)

(27,313)
(27,216)
(26,855)
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FORM 990PF -~ GENERAL EXPLANATION ATTACHMENT

DESCRIPTION
99QABK9RK-IRS P
99QABKIORK-IRS P
99QABLIO9RD-IRS_P
99QABNINB-IRS P

US0003M R 3% 06/20/15
US0003M R 3% 06/20/15
US0003M R 3% 06/20/2015
US0003M R 1.80% 02/16/20

XX9QBD90OD-CDX SP UL ITRAXX S14 5Y 121520

99QABLOUE-IRS_P
99QABMYUM-IRS=P
99QABNIMB-IRS P
AA9QAXZLA-IRS P
99QABK9RM~IRS P
99QABLIRD-IRS P
99F167I3C-90DAY
99QABHIAG-IRS R
99F1679IH-90DAY
99F1679UR-90DAY

US0003M R 2.25% 09/26/14
US0003M R 2.25%

USO0003M R 1.75%

BBSW3M R 4.50%

US0003M R 3% 06/20/15
US0003M R 3% 06/20/2015
EURODOLLAR FUTURE (CME)
US0003M P 3.25% 041/26/2
EURODOLLAR FUTURE SEP 11
EURODOLLAR FUTURE SEP 11

99QAALHW2-CDS SP DJ.CDX.IG7

99QABLIRA-IRS P
99F167C2C-90DAY

US0003M R 3% 06/20/2015
EURODOLLAR FUTURE (CME)

99QABGY0OB-INF FLOOR CPURNSA 215.949
99QABHS5V(0-CDS SP UL BRAZIL EM

99QABLO9RE-IRS P

US0003M R 3% 06/20/15

99QABGY0OD-INF FLR CPURNSA 215,949

99QABKO9RJ-IRS_P
99F1679UR-90DAY
99QABLYRA-IRS P

US0003M R 3% 06/20/15
EURODOLLAR FUTURE SEP 11
US0003M R 3% 06/20/2015

NA9QA9H41-CDS SP UL GENERAL ELECTRIC CA

99QABMOUG-IRS P

US0003M R 2.25%

99QABGY90D-INF FLR CPURNSA 215.949

99QABNOWA-IRS P

US0003M R .65%

LB9QACLY3-IRS ZCS R BZDIOVRA P 10.575%

99F167C2C-90DAY
99QABM9JL-PIMCO
99F1679IH-90DAY
NA9QBEEB6-IRS P
99QABRLI9RC-IRS P
99QABM9JJ~PIMCO
99QABM9JM-PIMCO

EURODOLLAR FUTURE (CME)
#0CD001119 FVA ATM STRAD
EURODOLLAR FUTURE SEP 11
USD-LIBOR-BBA 3M

US0003M R 3% 6/20/15
#0CD001093 FVA ATM STRAD
#0CD001127 FVA ATM STRAD

XX9QBDOCA-CDX SP UL ITRAXX S14 5Y 122015
99QABLOUE-IRS P US0003M R 2.25% 09/26/14
990Q0ABM9JJ-PIMCO #0OCD001093 FVA ATM STRAD
99QABKI9RH-IRS P US0003M R 4% 06/15/21
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(26,514)
(23,989)
(23,989)
(23,764)
(23,624)
(23,034)
(21,679)
(21,151)
(20,218)
(20,201)
(20,201)
(19,513)
(19,420)
(19, 388)
(19,388)
(18,540)
(17,676)
(16,675)

)

)

)

)

)

10,532)
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
99QABE9SB-IRS_P US0003M R 10.0% 07/12/22 (7,294)
99F1679UR-90DAY EURODOLLAR FUTURE SEP 11 (6,600)
XX9QBD9OA-CDX SP UL ITRAXX S14 5Y 122015 (6,475)
99QABKBY0-CDX_BP UL CDX.NA.IG.S14 5YR (6,387)
99QABE9SA-IRS P US0003M R 10.00% 7/12/22 (6,340)
99QABLORA-IRS P US0003M R 3% 06/20/2015 (6,313)
LB9QBBKF6-IRS_ZCS P BZDIOVRA R 11.86% 6,141)
99QABKIRF-IRS P US0003M R 4% 06/15/21 6,100)
99QABMIUF-IRS P US0003M R 2.25% 5,420)
99QABMIUG-IRS_P US0003M R 2.25% 5,420
99QABLOUE-IRS P US0003M R 2.25% 09/26/14 5,420
99QABKIRG-IRS P US0003M R 4% 06/15/11 4,575
99QABKIRE-IRS_P US0003M R 4% 06/15/21 4,575
LB9OBBTD2-IRS_P BZDIOVRA R 11.82% 4,239
NA9QBD817-CDS” SP UL FRENCH REPUBLIC 3,811

(
(
(
(
(
(
(
(
(
(
99F167L1C-90DAY EURODOLLAR FUTURE (CME) (3,350
(
(
(
(
(
(
(
(
(
(

99F167F3C-90DAY EURODOLLAR FUTURE (CME)

EX9QBC9J9-INF P UKRPI R 3.44% 3,124
99QABMOUE-INF FLR CPURNSA 217.965 Q0 3,054
99QABMOUE-INF FLR CPURNSA 217.965 QO 3,054
99QABKIRD-IRS_P US0003M R 4% 06/15/21 3,050
LBIOQBC6Y9-IRS_ZCS P BZDIOVRA R 11.25% 2,878)
NA9QBBCW8-CDS SP UL PETROLEO BRASILEIRO 2,826)
99QABMYUF-IRS P US0003M R 2.25% 2,710)
99QABLORD-IRS_P US0003M R 3% 06/20/2015 2,525)
NA9QA9J31-CDS SP UL REPUBLIC OF ITALY 2,384)
XX9QBDICA-CDX SP UL ITRAXX S14 5Y 122015 1,925)
EXF248F2J-90DAY STERLING LIBOR FUT (LIF) (1,820)
AR9QAXZJ9-IRS_P BBSW3M R 4.50% (1,555)
XX9QBD9OA-CDX SP UL ITRAXX S14 5Y 122015 (1,400)
EXF248C2J-90DAY STERLING LIBOR FUT (LIF) (1,350)
EXF248I2J-90DAY STERLING LIBOR FUT (LIF) (1,253)
EX9QBDCE4-INF_P UKRPI R 3.45% (979)
EXF248L1J-90DAY STERLING LIBOR FUT (LIF) (900)
XX9QBDYOB-CDX SP UL ITRAXX S14 5Y 121520 (888)
99QABMIRB-CDS_SP UL CDX.NA.IG.15 (732)
99QABJKD9-CDS_SP UL BRAZIL EM (712)
99QABEYSA-IRS P US0003M R 10.00% 7/12/22 (614)
99QABDIRA-IRS_P US0003M R 10.0% 07/12/22 (409)
99QABMICD-CDS SP UL CDX.NA.IG.15 (407)
99QABMIRA-CDS_SP UL CDX.NA.IG.15 (366)
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION
99QABMIOFA-CDS SP UL CDX.NA.IG.15
XX90BDOMA-CDX SP UL ITRAXX S14 5Y
XX9QBDI9MB-CDX SP UL ITRAXX S14 5Y
99QABE9SA-IRS P US0003M R 10.00% 7/12/22
99QABM90G-CDS_SP UL CDX.NA.IG.15
99QABM9AB-CDS_SP UL CDX.NA.IG.15
XX9QBDY9OB-CDX SP UL ITRAXX S14 5Y 121520
99QABNIBA-IRS R US0003M P 1.25 02/16/16
99QABM90B-CDS_SP UL CDX.NA.IG.15 122015
99QABN9BB-IRS R US0003M P 1.25% 02/16/16
99QABHIMJI-IRS P US0003M R 5.0% 01/26/21
87222PAA1-TBW MORTGAGE BACKED PASS 6 Al
LBO9QBA979-IRS P BZDIOVRA R 11.935
99QAAF669-CDS_SP UL GOLDMAN SACHS GR INC
LB9QA5C02-IRS ZCS P BZDIOVRA R 10.99%
99QABCVP5-CDS SP GOLDMAN SACHS GROQUP INC
99QABGSD7-CDS_SP UL GOLDMAN SACHS GROUP
LB9QA95U6~IRS ZCS P BZDIOVRA R 12.08%
99QABGHHO-CDS_SP UL CDX.NA.IG.13 10YR
99QABGGN8-CDS SP UL CDX IG13 10Y
LB9QASEWO-IRS ZCS P BZIDOVRA R 12.07%
LBO9QAOVY9-IRS ZCS P BZDIOVRA R 11.63%
NA9QBDXA9-CDX SP UL CDX.NA.IG.1l5
99QAA30X3-CDS_SP GENERAL ELECTRIC CAP
LBY9QABWBO-IRS ZCS P BZDIOVRA R 12.48%
99QABDKK6-CDX SP UL CDX.NA.IG13 10YR
LB9QAYYW5-ZCS P BZDIOVRA R 11.14%
LBY9QAS5MC5-IRS_ZCS P BZIDOVRA R 12.11%
LB9QASMQ4-IRS ZCS P BZDIOVRA R 12.54
NA9QBGR99~-CDS SP UL JAPAN
99QABFCR5~CDS_SP UL UK GILT BPS
99QABFCP9-CDS_SP UL UK GILT JPM
99F167F1C-90DAY EURODOLLAR FUTURE (CME)
99F167C1C~-90DAY EURODOLLAR FUTURE (CME)
LB9QA47B7-IRS _ZCS P BZDIOVRA R 12.17%
99QABGWA8-CDS_SP UL JAPAN GOV'T JP
99QABGJ62-CDS_SP UL GEN ELECTRIC CAPITAL
LB9QASML5-IRS zCS P BZDIOVRA R 12.25%
99QABGSB1-CDS_SP UL GOLDMAN SACHS GROUP
99QAA16W3-CDS_CDX IGY9 10Y 30-100%
LBY9QASET7-IRS zZCS P BZIDOVRA R 11.39%
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521
535
535
625
650
656
668
671
696
706
754
767
933
1,377
1,404
1,407
1,487
1,487
1,488
1,488
1,616
1,685
1,789
1,901
2,061
2,076
2,358
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FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION ENDING BOOK VALUE/FMV
NASQBGLDY9-CDS SP UL JAPAN 2,814
LB9QA4388-IRS 7ZCS P BZDIOVRA R 11.36% 3,219
LBSQA49G4-TIRS ZCS P BZDIOVRA R 12.20% 3,404
LB9QA5GG3-ZCS_IRS P BZDIOVRA R 11.88% 3,475
45660UAT6-INDYMAC ARM TRUST H2 A2 3,641
07401MAE1-BEAR STEARNS MORTGAGE ARl 2Al 4,271
LB9QA8496-IRS_ZCS P BZDIOVRA R 11.9% 4,387
99QABGV68-CDS_SP UL UK GILT SW 4,457
LBY9QA6U42~IRS ZCS P BZDIOVRA R 11.93% 4,976
99QABJGC6-CDS_SP UL GOLDMAN SACHS GROUP 5,010
LB9QA49J8-IRS_ZCS P BZDIOVRA R 11.89% 5,180
99QAA1579-CDS SP CDX IGS 10Y 30-100% 5,343
99QABFBA3—CDS:SP UL UK GILT SW SP DUB 5,949
LB9QA4594-IRS_ZCS P BZDIOVRA R 11.89% 6,044
LB9QA4594-IRS_ZCS P BZDIOVRA R 11.89% 6,044
LB9QA5Y08-Z2CS_IRS P BZDIOVRA R 12.65% 6,273
LB9QA6HE5-IRS ZCS P BZDIOVRA R 11.99% 7,333
542514HN7-1LONG BEACH MORTGAGE LOAN 4 1Al 7,657
LB9QA4388-IRS_ZCS P BZDIOVRA R 11.36% 8,048
36245YAU8-GSAMP TRUST H1 A2AS 8,214
AASQAOAZ2-IRS_P BBSW6M R 6.00% 8,281
07401MAE1-BEAR STEARNS MORTGAGE ARl 2Al 8,543
LB9QA4XD4-IRS ZCS P BZDIOVRA R 12.285% 8,644
LB9QA47B7~-IRS_ZCS P BZDIOVRA R 12.17% 9,698
99QABGWC4-CDS_SP UL JAPAN GOV'T JP 10,108
99F167I1C-90DAY EURODOLLAR FUTURE (CME) 10,300
990QABGV43-CDS_SP UL UK GILT SW 10,399
LBO9QABU55-IRS 7ZCS P BZDIOVRA R 12.59% 10,570
39538RAB5-GREENPOINT MORTGAGE FUN AR1 A2 10,805
99QAAT3Y1~CDX_SP UL NA.IG.9 5YR 11,382
86358RUH8-STRUCTURED ASSET SECURIT 1A 4A 11,391
99F167C1C-90DAY EUROCDOLLAR FUTURE (CME) 11,650
LBO9QARJT4-IRS ZCS P BZDIOVRA R 14.765% 11,850
LB9QA8BU71-IRS ZCS P BZDIOVRA R 12.3% 11,892
LB9QA8BU30-IRS_ZCS P BZDIOVRA R 12.56% 12,375
99F167C1C-90DAY EURODOCLLAR FUTURE (CME) 12,588
NASQAT76G0-CDX SP UL CDX.EM.13 12,641
LB9QABWBO-IRS ZCS P BZDIOVRA R 12.48% 13,576
NASQBDGX8-CDX SP UL CDX.EM.14 13,644
NASQBDTS5-CDX SP UL CDX.EM.14 13,644
92925CDA7~WAMU MORTGAGE PASS THR AR3 AlA 13,755
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DESCRIPTION

99QAAJAM1-CDS BP UL DJ CDX.NA.IG.5
74160MDS8-PRIME MORTGAGE TRUST CL1 2A2
LB9QAZBUS-IRS_ZCS P BZDIOVRA R 10.835%
NASQBEDU5-CDS SP UL JAPAN
LB9QA5S1Q7~IRS_ZCS P BZDIOVRA R 11.91%
LBO9QABUS5~IRS ZCS P BZDIOVRA R 12.59%
LB9QAODD4~IRS ZCS P BZDIOVRA R 11.02%
99QABMOWD-IRS P US0003M R 2% 11/21/2013
716589AC0-PETROLEUM EXPT LTD CL A-3 144A
99QAATT7B7-CDX_SP UL NA.IG9.5Y 30-100%
44328BAC2-HSI ASSET SECURITIZATI HE2 2Al
99QAAT6Z25-CDS_SP UL GECC

99F167F1C-90DAY EURODOLILAR FUTURE (CME)
99QABJE61-CDS_SP UL UK GILT SW
07384MSH6-BEAR STEARNS ADJUSTABLE 11 1Al
XXF210F1J-3MO EURO EURIBOR FUTURE (LIF)
74924SAA4-RESIDENTIAL ASSET SECUR KS1 Al
NASQBDWY8-CDX SP UL CDX.NA.IG.15
86359PAB6-STRUCTURED ASSET SECURI BC3 A2
LBY9QA4AX5-IRS ZCS P BZDIOVRA R 11.67%
05948XY47-BANC OF AMERICA MORTGAGE 1 5Al
99QABMOWD-IRS P USO0003M R 2% 11/21/2013
NASQBDND4-CDX SP UL CDX.EM.14
NASQBD0G2-CDX SP UL CDX.EM.14
362341RX9-GSR MORTGAGE LOAN TRUS AR6 2Al
LBO9QA55M2-IRS ZCS P BZDIOVRA R 12.12%
LBO9QA54U5-2CS IRS P BZDIOVRA R 11.96%
5252M0FD4-LEHMAN BROTHERS HOLDINGS INC
86358RW45-AMORTIZING RESIDENTIAL C BC4 A
39538WEA2-GREENPOINT MORTGAGE FU AR5 1Al
NABO4QRC5-GAZPROM INTL SA

NASQBDFS0-CDX SP UL CDX.NA.IG.15
32028GACY9-FIRST FRANKLIN MORTGAG FF15 A3
831641DF9-SBA GTD PARTN CTFS 2001-P10B 1
61753EAAB-MORGAN STANLEY ABS CAP HE2 AZ2A
NASQBDOW7-CDX SP UL CDX.NA.IG.15
XX9QABYP9~-INF EUR R 2.04/FRCPXTOB
91731KAA8-USB CAPITAL IX

05948X4W8-BANC OF AMERICA MORTGAGE 2 5Al
NAOQBDNF9-CDX SP UL CDX.EM. 14
LBO9QA47B7-IRS 2CS P BZDIOVRA R 12.17%
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14,536
14,537
14,706
14,743
15,020
15,856
16,113
16,857
17,326
19,816
19,977
22,653
22,825
24,500
25,743
26,831
27,186
32,015
32,076
34,020
38,667
40,846
40,932
40,932
41,616
45,365
45,797
49,500
49,913
58,776
61,622
62,638
65,068
65,584
66,048
69,598
75,553
77,000
79,583
81,864
84,857

94-1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM S990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

74160MDL3-PRIME MORTGAGE TRUST CL1 1A2
99QABMSG7-CDS SP UL CDX.NA.IG.15
452152FA4-ILLINOIS ST

LB9QA4AHO-IRS_ZCS P BZDIOVRA R 11.67%
92922F4M7~WAMU MORTGAGE PASS T AR13 AlAl
17307GW79~CITIGROUP MORTGAGE LOAN 11 A2A
07387AFZ3-BEAR STEARNS ADJUSTABL 12 13Al
99QAAWS43-CDX SP UL CDX IGYS 5Y 15-30%
NA9QBDFN1-CDX SP UL CDX.NA.IG.15
18085PMT8-CLARK CNTY NEV ARPT REV
301998KA7-REILLY MTG ASSOC 67TH FHA INSD
345397TS2-FORD MOTOR CREDIT CO LLC
063679BV5-BANK OF MONTREAL
55312TAD5-MERRILL LYNCH/COUNTRYWIDE 6 A4
17313YAL5-CITIGROUP FUNDING INC
91086QAVO-MEXICO GOVERNMENT INTERNATIONA
78010JCV2-ROYAL BANK OF SCOTLAND PLC/THE
629377BH4-NRG ENERGY INC
026874AX5-AMERICAN INTERNATIONAL GROUP I
302154AWS-EXPORT-IMPORT BANK OF KOREA
54438CPA4-1L0S ANGELES CALIF CMNTY COLLEG
89152UAD4-TOTAL CAPITAL SA
36967HAY3-GENERAL ELECTRIC CAPITAL CORP
AAB29HRS5-NEW S WALES TREASURY CRP
46630JAC3-JP MORGAN CHASE COMMER LDPX A3
167725AE0-CHICAGO ILL TRANSIT AUTH TRANS
061199AA3-BANK OF CHINA HONG KONG LTD
87261GACS-TNK BP FIN S A SR MTN 144A
NCB2NSRR9-PROV OF ONTARIO
22545BAC5-CREDIT SUISSE MORTGAGE C C2 A3
20173QAE1-GREENWICH CAPITAL COMME GGS A4
46632HAD3-JP MORGAN CHASE COMMER LD12 A4
172967EL1-CITIGROUP INC

368266AE2-GAZ CAP SA LUXEMBOURG 144A
345397VK6-FORD MOTOR CREDIT CO LLC
822582AN2-SHELL INTERNATIONAL FINANCE BV
00206RAF9-AT&T INC

30216HAB5-EXPORT IMPORT BK CHINA NT 144A
172967DP3-CITIGROUP INC
368287AD0-GAZPROM O A O LN SER 16 144A
704549AF1-PEABODY ENERGY CORP

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3

87,473

89,781

91,786

92,340

93,097

93,963

94,782

94,923

96,045

97,729

99,121
100,299
101,579
101,958
102,003
102,250
102,417
102,500
102,656
102,967
103,571
103,653
103,719
103,745
104,006
104,119
104,475
104,500
104,677
105,070
105,358
105,875
105,904
106,000
106,321
107,131
107,187
107,508
107,930
108,500
108,500

94-1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

21987BAL2-CORPORACION NACIONAL NT 144A
91911TAH6-VALE OVERSEAS LTD
02005FAB3-ALLYA 2009-A A2

00206RAJ1~-AT&T INC

74432QBD6~-PRUDENTIAL FINANCIAL INC
91911TAG8~VALE OVERSEAS LTD
761118HUS-RESIDENTIAL ACCREDIT LO Q02 Al
99QABHJL7-CDS_SP UL CDX EM13
52517PK83~LEHMAN BROTHERS MTN #TR00654
927804FE9-VIRGINIA ELECTRIC AND POWER CO
126670JY5-COUNTRYWIDE HOME LOA HYB9 3A2A
39539HAA8-GREENPOINT MORTGAGE F ARS8 1AlA
046353AD0-ASTRAZENECA PLC

07386HVS7-BEAR STEARNS ALT-A TRUS 7 22Al
99QABMSG7-CDS SP UL CDX.NA.IG.15
61752LAA3-MORGAN STANLEY 07XLFA Al 144A
NASQBD0S6-CDX SP UL CDX.NA.HY.15
NAB1FJK18~-JPMORGAN CHASE CO
EFB4P1CM2-SFEF

52517P5X5-LEHMAN BROTHERS HOLDINGS INC
5899296J2~-MLCC MORTGAGE INVESTORS G A4A
36158YGZ6-GE CAP COML MTG 02 3 CL Al
46635GAEQ0-JP MORGAN CHASE COMMERCIAL MOR
02660TCSO0-AMERICAN HOME MORTGAGE IN 4 4A
NAB5ZY4X2-RABOBANK NEDERLAND
NCB536BS7-CANADA HOUSING TRUST NO 1
76117JAB4-RESONA BK USD 144A
NC9055434-GOVERNMENT OF CANADA
4521518U0-ILLINOIS ST

7427732AE0-PROCTER & GAMBLE INTERNATIONAL
744434CWO-PUBLIC PWR GENERATION AGY NEB
452024GT3-ILLINOIS MUN ELEC AGY PWR SUPP
13063A5E0-CALIFORNIA ST
13063A5G5-CALIFORNIA ST

404280AG4~-HSBC HOLDINGS PLC
83162CNF6-SBA GTD PARTN CTFS 2003-20I 1
13063A5F7-CALIFORNIA ST

07388VAE8-BEAR STEARNS COMMERCIAL T26 A4
20030NAM3-COMCAST CORP

20030NAR2-COMCAST CORP
88522NAA1-THORNBURG MORTGAGE SECURI 6 Al

181040 1673 7/8/2014 10:56:45 AM V 10-8.3

109,171
109,998
110,671
111,088
111,162
111,510
112,315
113,769
114,375
114,467
115,924
117,569
118,721
120,877
121,796
123,274
129,544
130,791
136,049
161,875
185,821
189,757
190,182
192,352
197,970
198,914
199,816
199,872
201,348
201,550
203,072
203,236
206,950
207,428
208,816
209,986
211,206
213,458
213,692
222,048
225,603

94-1655673

ENDING BOOK VALUE/FMV

PAGE 46




THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

52517PN98-LEHMAN BROTHERS HLDGS INC
99QAAT3N5-CDX_SP UL NA.IG.9 5YR
046353AB4-ASTRAZENECA PLC
50075NAT1-KRAFT FOODS INC

89354FAE1-AK TRANSNEFT OJSC VIA TRANSCAP
07384MZV7-BEAR STEARNS ADJUSTABLE 8 4Al
52517PG21-LEHMAN BROTHERS HLDGS TR00625
126513AA8~C10 CAP SPV LTD CALL 3C7 144A
87973PAA2~-TEMASEK FINANCIAL I LTD
345397TY9-FORD MOTOR CREDIT CO LLC
544646ZR6-1L0OS ANGELES CALIF UNI SCH DIST
83162CRL9-SBA GTD PARTN CTFS 2007-20L 1
65830TAGO-NORTH CAROLINA TPK AUTH
172967BP5-CITIGROUP INC
46625HHA1-JPMORGAN CHASE & CO
61532XBS4-MONUMENTAL GLOBAL FDG III 144A
90261XFA5-UBS AG/STAMFORD CT
06051GDMB-BANC OF AMERICA FUNDING C D Al
79549AXP9~-SALOMON BROS MTG 03-UP2 Al
94974 6NX5-WELLS FARGO & CO
45660LV97-INDYMAC INDEX MORTGAG AR31 1Al
99QAA6TT4-CDS_SP AMERICAN INTL GROUP SR
NAB3LWFN6-WHITE NIGHTS (GAZPROM)
362341XG9-GSR MORTGAGE LOAN TRUS AR7 6Al
21987BAMO~-CORP NACIONAL DEL COBRE DE CHI
LBB1RB7L3-BRAZIL (FEDERATIVE REPUBLIC OF)
50065BAB8~-KOREA ELECTRIC POWER CORP
802815AS9-SANTANDER US DEBT SA UNIPERSON
23311VAA5-DCP MIDSTREAM OPERATING LP
07386HSY8~-BEAR STEARNS ALT-A TRUS 4 23Al
NC9169359-GOVERNMENT OF CANADA
893830AX7-TRANSOCEAN INC
20047EAE2-COMMERCIAL MORTGAGE PASS C8 A4
172967EJ6-CITIGROUP INC
91324PBH4-UNITEDHEALTH GROUP INC
74254PYE6-PRINCIPAL LIFE INCOME FUNDING
6325C0AR2-NATIONAL AUSTRALIA BK LTD 144A
02003MBQ6-ALLSTATE LIFE GLOBAL FUNDING T
99QAA69V1-CDS_SP AMERICAN EXPRESS GLOBAL
50075NAU8-KRAFT FOODS INC
68389XAC9-ORACLE CORP

181040 1673 7/8/2014 10:56:45 AaM V 10-8.3

228,750
229,897
231,606
232,212
247,628
250,048
274,500
279,088
305,649
310,065
310,719
310,963
312,099
314,805
318,897
321,036
326,019
327,775
328,385
332,154
338,099
342,033
358, 633
363,123
365,202
375,361
386,326
388,588
393,424
408,226
409, 045
413,384
417,196
424,064
425,856
432,864
433,244
435,584
449,942
456,920
457,580

94-1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF -~ GENERAL EXPLANATION ATTACHMENT

DESCRIPTION

30224XAA2-ESA 2010-ESHA A
167725AC4-CHICAGO ILL TRANSIT AUTH TRANS
167725AF7~-CHICAGO ILL TRANSIT AUTH TRANS
94983KAC3-WELLS FARGO MORTGAGE B AR2 2Al
12622DAA2-COMMERCIAL MORTGAGE 10-Cl Al
06417DQMO~BANK OF NOVA SCOTIA INSTL C/D
LBB1DY4MO-BRAZIL (FEDERATIVE REPUBLIC OF)
06739GAE9~BARCLAYS BANK PLC
060505DH4-BANK OF AMERICA CORP
ENB4Y5BGO-LEASEPLAN CORP NV
00182EAJ8-ANZ NATIONAL INTERNATIONAL LTD
74913EAH3-QWEST CAPITAL FUNDING INC
59259YGG8-METROPOLITAN TRANSN AUTH N Y
7472 7PALS-QATAR GOVERNMENT INTERNATIONAL
36962G3P7-GENERAL ELECTRIC CAPITAL CORP
74254PYF3-PRINCIPAL LIFE INCOME FUNDING
02580ECN1-AMERICAN EXPRESS BANK FSB
36186CBG7-ALLY FINANCIAL INC
931142CM3-WAL-MART STORES INC
670346AG0-NUCOR CORP

NA9118366~STATE OF QATAR
68389XAL9-ORACLE CORP
AA6080441-AUSTRALIAN I/L BDS
24702RAD3-DELL INC

83367TAAT7-SOCIETE GENERALE
02581FYE3-AMERICAN EXPRESS CENTURION BAN
74456QAS5-PUBLIC SERVICE ELECTRIC & GAS
26875PAJ0-EOG RESOURCES INC
59217ECB8-METROPOLITAN LIFE GLOBAL FUNDI
655844AZ1-NORFOLK SOUTHERN CORP
NA7552386-MORGAN STANLEY GAZPROM
00206RAG7-AT&T INC

38141GFM1-GOLDMAN SACHS GROUP INC/THE
650014TJ2-NEW YORK ST TWY AUTH SECOND
25152CMN3-DEUTSCHE BANK AG/LONDON
204279AA1-CIE DE FINANCEMENT FONCIER
026874BW6—-AMERICAN INTL GROUP
802815AR1~-SANTANDER US DEBT SA UNIPERSON
68389XAD7-ORACLE CORP

92976BHJ4~-WACHOVIA BK 06-WHL7 144A Al
AAB4ARNSX6~AUSTRALIAN INDEX LINKED

181040 1673 7/8/2014 10:56:45 AM V 10-8.3

490, 957
495,410
495,410
498,887
500,233
500,445
500,753
512,900
524,005
547,138
550,485
595,485
607,542
618,450
622,830
641,616
646,674
700,119
751,357
788,774
792,050
810,088
829,050
858,768
883,240
891,520
894,840
900,792
901,017
903,376
907,000
949, 455
991,071
1,003,520
1,008,207
1,008,510
1,049,210
1,087,218
1,089,400
1,092,975
1,202,887

94-1655673

ENDING BOOK VALUE/FMV
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

| DESCRIPTION ENDING BOOK VALUE/FMV
| 71654QAU6~PETROLEOS MEXICANOS 1,325,500
i 05565AAA1-BNP PARIBAS SUB NT 144A 1,456,000
06738GUZ1-BARCLAYS BANK PLC 1,500,338
59259NZH9-METROPOLITAN TRANSN AUTH N Y D 1,544,312
929903CG5-WACHOVIA CORP 1,601,200
172967EHO-CITIGROUP INC 1,735,520
NAB1V07B4-AMERICAN INTERNATIONAL GP INC 1,883,536
92344SANO-CELLCO PARTNERSHIP / VERIZON W 1,988,654
| 02687QDG0-AMERICAN INTERNATIONAL GROUP I 2,062,280
949746PM7-WELLS FARGO & CO 2,215,500
78445JAA5-SLM STUDENT LOAN TRUST 9 A 2,602,642
46629YAC3-JP MORGAN CHASE COMMER CB18 A4 2,724,618
617446HC6-MORGAN STANLEY 2,876,769
912828PV6-UNITED STATES TREASURY NOTE BO 3,295,743
041239AK0-ARKLE MASTER SER 4 CL A2 144A 3,367,581
36186CBU6-ALLY FINANCIAL INC 3,914,000
AABO1GVV7-AUSTRALIA (CMNWLTH) BDS 8,440,590
NC9117580-GOVERNMENT OF CANADA 8,459,051

TOTAL

181040 1673 7/8/2014 10:56:45 AM V 10-8.3

108,059,071
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

ALTERNATIVE INVESTMENTS
PART II - BALANCE SHEET, LINE 13

DESCRIPTION
ALTERNATIVE INVESTMENTS
PRIVATE EQUITY
REAL ASSETS
ABSOLUTE RETURN & DIST/CREDIT

NET RECEIVABLE-UNSETTLED TRANSACTIONS

TOTAL

18104U 1673 7/8/2014

ENDING
BOOK VALUE

1,413,691,043
1,002,690,660
1,664,125,484

34,037,950

4,114,545,137

10:56:45 AM V 10-8.3

94-1655673

ENDING
FMV

1,413,691,043
1,002,690,660
1,664,125,484

34,037,950

4,114,545,137

PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

FORM 990-PF, PART II, LINE 14 AND FORM 990-PF, PART I, LINE 19
DEPRECIATION

FORM 990-PF, PART II, LINE 14

‘ ACCUMULATED
1 BASIS DEPRECIATION ASSETS
L e e e e mr e e e e e e e e = e
| LEASED LAND 10,627,660 1,855,242 8,772,418
BUILDING 20,566,056 4,211,662 16,354,394
FURNITURE 1,763,579 1,377,893 385, 686
FIXTURES 3,544,618 2,337,355 1,207,263
AUDIO VISUAL EQUIPMENT 655,890 318,355 337,535
COMPUTER SOFTWARE 498,736 424,966 73,770
‘ COMPUTER HARDWARE 1,081,927 598,671 483,256
‘ LEASED LAND IMPROVEMENTS 3,336,606 1,103,179 2,233,427
| TOTAL 42,075,072 12,227,323 29,847,749
FORM 990-PF, PART I, LINE 19
DEPRECIATION EXPENSE FOR THE YEAR ENDED DECEMBER 31, 2010: 1,695,094
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

(1) INSTITUTE OF INTERNATIONAL EDUCATION - HEWLETT TRAVEL AND LEARNING
FUND

THE HEWLETT TRAVEL AND LEARNING FUND (HTLF) WAS CREATED TO MEET THE
HEWLETT FOUNDATION'S GOALS TO PROMOTE GREATER CROSS-REGIONAL LEARNING AND
EXCHANGE AMONG GRANTEES WORKING IN DIVERSE SECTORS AND WORLD REGIONS.
HTLEF HELPS CREATE NETWORKS OF SCHOLARS AND ORGANIZATIONS WORKING TO
ENSURE ADEQUATE RESOURCES AND POLICIES FOR GOOD REPRODUCTIVE HEALTH AND
POPULATION OUTCOMES. 1IN ADDITION, THE HTLF SUPPORTS EXPERTS ATTENDING
PROFESSIONAL MEETINGS AND SEMINARS, AND ENGAGES THE TECHNICAL ADVISOR TO
IMPROVE POPULATION SCIENCES TRAINING, RESEARCH, POLICIES AND PROGRAMS IN
AFRICA AND GLOBALLY.

$ 1,854,165

(2) INSTITUT POUR L'EDUCATION POPULAIRE

THE FOUNDATION RETAINED THE INSTITUT POUR L'EDUCATION POPULAIRE (IEP) TO
ESTABLISH A MODEL OF TEACHING AND LEARNING FOR IMPROVING PRIMARY
EDUCATION IN MALI. IEP PRODUCED TEACHING AND LEARNING MATERIALS AND
TRAINED TEACHERS IN EFFECTIVE PRACTICES FOR TEACHING BASIC READING AND
MATH SKILLS IN THE FIRST TWO GRADES AND INDEPENDENT LEARNING SKILLS IN
LATER GRADES. WITH THE COOPERATION OF THE GOVERNMENT, IEP ENACTS ITS
PROGRAM IN OVER 200 PUBLIC PRIMARY SCHOOLS, USING FOUR OF THE COUNTRY'S
THIRTEEN NATIONAL LANGUAGES. THE IMPACT ON STUDENTS' LEARNING WILL BE
EVALUATED THROUGH AN INDEPENDENT IMPACT EVALUATION. WHEN SUCCESSFUL,
IEP'S TEACHING PROGRAM IS EXPECTED TO CONTRIBUTE TO CHANGES IN
INSTRUCTIONAL PRACTICE THROUGHOUT MALI AND TO BE A MODEL FOR ADAPTATION
IN OTHER COUNTRIES, THEREBY IMPROVING THE LIVES OF THE COUNTRIES' POOR.

$ 1,715,300

(3) ENERGY: INCREASE CLEAN TRANSPORTATION

THE FOUNDATION PROMOTED SUSTAINABLE TRANSPORTATION IN DEVELOPING
COUNTRIES, SUCH AS MEXICO AND BRAZIL, BY HOSTING CONFERENCES AND MEETINGS
TO DISCUSS, AMONG OTHER, GLOBAL AIR QUALITY STANDARDS AND ISSUES,
INTERNATIONAL STRATEGIES FOR BUS RAPID TRANSIT, GENERAL PUBLIC
TRANSPORTATION SYSTEMS, AND FUEL EFFICIENCY. 1IN ADDITION, THE FOUNDATION
COMMISSIONED PAPERS AND REPORTS FOR THE DEVELOPMENT OF STRATEGIES FOR
DISTRIBUTION TO NGO'S, THE MEDIA AND OTHER INTERESTED PARTIES.

$ 728,248
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

(4) TRANSFARM AFRICA

THE TRANSFARM AFRICA PROJECT WAS FUNDED TO CREATE (1) A VEHICLE FOR
INVESTING IN AGRICULTURAL VENTURES THAT BENEFITS SMALLHOLDER FARMERS IN
SUSTAINABLE WAYS ALONG SUB-SAHARAN AFRICA'S TRANSPORTATION /
"DEVELOPMENT" CORRIDORS; AND (2) AN OPERATIONAL PLAN AND LINKED POLICY
ANALYSIS PROGRAM.

$ 430,000

(S) OTHER DIRECT CHARITABLE ACTIVITIES
$2,704,578

TOTAL DIRECT CHARITABLE ACTIVITIES: $7,432,291
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

SUPPLEMENTARY INFORMATION -~ GRANTS

FORM S$90-PF, PART XV, LINES 2B-2D

THE WILLIAM AND FLORA HEWLETT FOUNDATION MAKES GRANTS TO NONPROFIT
CHARITABLE ORGANIZATIONS CLASSIFIED AS 501(C) (3) PUBLIC CHARITIES BY THE
INTERNAL REVENUE SERVICE AND TO OTHER ORGANIZATIONS EXCLUSIVELY FOR
CHARITABLE PURPOSES. THE FOUNDATION DOES NOT MAKE GRANTS TO INDIVIDUALS.
THE FOUNDATION NORMALLY DOES NOT MAKE GRANTS INTENDED TO SUPPORT BASIC
RESEARCH, CAPITAL CONSTRUCTION FUNDS, ENDOWMENTS, SCHOLARSHIPS, GENERAL
FUNDRAISING EVENTS, OR UNINCORPORATED ASSOCIATIONS OR GROUPS. IT DOES NOT
MAKE GRANTS FOR POLITICAL PURPOSES OR TO SUPPORT CANDIDATES FOR POLITICAL
OFFICE, TO INFLUENCE LEGISLATION, OR TO SUPPORT SECTARIAN OR RELIGIOUS
PURPOSES.

THE HEWLETT FOUNDATION MAKES GRANTS IN FIVE CORE PROGRAM AREAS:
EDUCATION, ENVIRONMENT, GLOBAL DEVELOPMENT AND POPULATION, PERFORMING
ARTS, AND PHILANTHROPY. IN ADDITION, THE FOUNDATION MAKES GRANTS TO
SUPPORT DISADVANTAGED COMMUNITIES IN THE BAY AREA. THE FOUNDATION'S
GRANTS ARE AWARDED SOLELY FOR CHARITABLE PURPOSES. THE FOUNDATION FUNDS
ORGANIZATIONS WORKING IN THESE IDENTIFIED AREAS, BASED ON SPECIFIC GOALS
AND STRATEGIES OUTLINED BY THE PROGRAMS. ALMOST ALL GRANTS ARE AWARDED TO
ORGANIZATIONS IDENTIFIED BY THE FOUNDATION. THE FOUNDATION DOES ACCEPT
UNSOLICITED LETTERS OF INQUIRY FROM ORGANIZATIONS LOOKING FOR FUNDING IN
LIMITED AREAS. ONLY ON VERY RARE OCCASIONS ARE GRANTS AWARDED IN RESPONSE
TO THESE UNSOLICITED FUNDING INQUIRIES. THERE ARE NO DEADLINES FOR
SUBMITTING A LETTER OF INQUIRY, YET NOT ALL PROGRAMS ARE ACCEPTING
LETTERS OF INQUIRY AT ALL TIMES.

THE FOUNDATION RECOMMENDS THAT ALL PROSPECTIVE APPLICANTS REFER TO THE
FOUNDATION'S WEBSITE AT WWW.HEWLETT.ORG TO READ ABOUT THE FOUNDATION'S
PROGRAMS, GOALS AND STRATEGIES, AND GEOGRAPHIC LIMITATIONS. IF THEIR
OBJECTIVES FIT WITHIN THE GUIDELINES OF A PARTICULAR PROGRAM AND THE
PROGRAM CURRENTLY ACCEPTS UNSOLICITED INQUIRIES, THE APPLICANT MUST
SUBMIT A LETTER OF INQUIRY, WHICH CAN BE SUBMITTED ELECTRONICALLY VIA THE
FOUNDATION'S WEBSITE FOR INITIAL REVIEW. AFTER THE APPLICANT'S LETTER OF
INQUIRY IS RECEIVED AND REVIEWED, THE FOUNDATION MAY, AT ITS DISCRETION,
INVITE THE APPLICANT TO PROCEED TO THE SECOND STEP AND SUBMIT A FULL
PROPOSAL. FURTHER INFORMATION TO ASSIST APPLICANTS, FINANCIAL INFORMATION
AND A COMPLETE SET OF HEWLETT FOUNDATION ANNUAL REPORTS ARE AVAILABLE ON
THE FOUNDATION'S WEBSITE.
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM S90PF, PART IJ - OTHER LIABILITIES

DESCRIPTION

ACCRUED POST-RETIREMENT HEALTH CARE BENEFIT
FEDERAL EXCISE TAX CURRENT LIABILITY
FEDERAL EXCISE TAX DEFERRED LIABILITY

94-1655673

ATTACHMENT 12

BEGINNING ENDING
BOOK VALUE BOOK VALUE
4,980,4089. 4,720,986.
2,339,000. 0.
0. 6,019, 000.
TOTALS 7,319,409, 10,739,986,

ATTACHMENT 12
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

| DESCRIPTION AMOUNT
|

i NET UNREALIZED GAIN ON INVESTMENTS 529,568,124.

CHANGE IN VALUE OF CONTRIBUTION RCVBLE 22,204.

TOTAL 529,590,328,

ATTACHMENT 13
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 14

FORM 990PF, PART VII-A, LINE 11A-TRANSFERS TO CONT. ENT. STATEMENT

CONTROLLED ENTITY'S NAME: FLORA SERVICOS LTDA
CONTROLLED ENTITY'S ADDRESS: AVENIDA BRASIL 2008 CEP 01430
CITY, STATE & ZIP: SOA PAOLO

FOREIGN COUNTRY: BRAZIL

EIN: 98-99999899

TRANSFER AMOUNT:
EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:

N/A
CONTROLLED ENTITY'S NAME: LAZARD GLOBAL THEMATIC EQUITY TRUST
CONTROLLED ENTITY'S ADDRESS: 30 ROCKEFELLER PLAZA
CITY, STATE & ZIP: NEW YORK, NY 10112-6300
EIN: 01-6256213

TRANSFER AMOUNT:
EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:

N/A
CONTROLLED ENTITY'S NAME: AETERNO (CAYMAN) LTD. (ING CLARION)
CONTROLLED ENTITY'S ADDRESS: QUEENSGATE HOUSE, SOUTH CHURCH ST.
CITY, STATE & ZIP: P.O. BOX 1234GT
FOREIGN PROVINCE: GRAND CAYMAN
FOREIGN COUNTRY: CAYMAN ISLANDS
EIN: 98-9999999

TRANSFER AMOUNT:
EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:

N/A
CONTROLLED ENTITY'S NAME: METHODOLOGY FUND, LTD
CONTROLLED ENTITY'S ADDRESS: UGLAND HOUSE, SOUTH CHURCH ST
CITY, STATE & ZIP: P.O0. BOX 309GT
FOREIGN PROVINCE: GRAND CAYMAN
FOREIGN COUNTRY: CAYMAN ISLANDS
EIN: 98-99996999
TRANSFER AMOUNT: 30,000,000.

EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:
CONTRIBUTION OF $30,000,000 TO ACQUIRE 100% OWNERSHIP IN THE FUND.

ATTACHMENT 14
18104U 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 68




THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:

AFRICA AGRICULTURAL DEVELOPMENT CO LTD
32 LEE TERRACE BLACKHEATH SE3 9TZ

CITY, STATE & ZIP: LONDON

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 05/05/2010

GRANT AMOUNT: 400, 000.

GRANT PURPOSE: FOR THE BEIRA AGRICULTURAL GROWTH CORRIDOR INITIATIVE
BAMOUNT EXPENDED: 400, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 3/8/2011

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:

GRANTEE'S ADDRESS:
CITY, STATE & ZIP:

GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ALLNCE OF CALFRNIANS FOR COMM EMPOWERMNT

3655 SOUTH GRAND AVENUE #250

LOS ANGELES, CA 90007

04/01/2010
200,000.

FOR THE EDUCATION AND TRAINING PROJECT
153, 066.

NO

1/21/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ALLIANCE PUBLISHING TRUST
FIRST FLCOR 25 CORSHAM STREET N1 6DR
LONDON
UNITED KINGDOM
12/02/2010
10,000.
FOR THE SUPPORT OF FREE ACCESS OF ALLIANCE MAGAZINE
CONTENT
10,000.
NO
6/7/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

ARIJUS ASSOCIATION FOR REGIONAL & INT'L U
TAFERNSTRASSE 11 5405
BADEN
SWITZERLAND
12/01/2010
75,000.
FOR A SCOPING PROJ TO DETERMINE THE LEVEL OF INTL SPPRT
FOR MULTINATIONALIZD FUEL DISPOSAL FACILITIES

AMOUNT EXPENDED: 33,469.
ANY DIVERSION? NO
DATES OF REPORTS: 4/16/2011
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-~1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ARTICLE 19 RESRCH & INFO CENTRE ON CENS
68 AMWELL STREET EC1R 1UQ
LONDON
ENGLAND
UNITED KINGDOM
08/03/2010
279,000.
FOR PROMOTING THE RIGHT TO INFORMATION IN MEXICO AND
GLOBALLY THROUGH ADVOCACY & LEGAL ASSISTANCE
33,450.
NO
3/25/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ASOCIACION DE DESARROLLO SOCIOECONOMICO
BARRIO BELLA VISTA ENTRANDO POR AUT
LA CEIBA
HONDURAS
06/23/2010
96,000.
FOR EMERGENCY FUNDING FOR "SISTEMA DE APRENDIZAJE TUTRL
AL" A RURAL EDUCATION PROGRAM IN HONDURAS
37,176.
NO
6/10/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ASSOCIATION POUR LE DEVLOPMNT DE LA SAA
KM 44 ROUTE DE DAKAR PO BOX 62 POUT
THIESSEBIKOTANE
SENEGAL
12/15/2010
225,003.
FOR SUPPORT OF MOTHER TONGUE READING & MATH INSTRUCTION
IN SENEGAL WITH TRANSITIONAL SUPPORT

NO
3/10/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:

18104U 1673

7/8/2014

ATHABASCA UNIVERSITY

1 UNIVERSITY DRIVE T9S 3A3

ATHABASCA

CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

FOREIGN PROVINCE: ALBERTA

FOREIGN COUNTRY: CANADA

GRANT DATE: 01/15/2010

GRANT AMOUNT: 75,000.

GRANT PURPOSE: FOR SUSTAINING THE INTERNATIONAL OER COMMUNITY BY
LAUNCHING AN OER NETWORK

AMOUNT EXPENDED: 75,000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/2/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: CALIFORNIA EDUCATION PARTNERS

GRANTEE'S ADDRESS: ONE LOMBARD STREET SUITE 305

CITY, STATE & ZIP: SAN FRANCISCO, CA 94111

GRANT DATE: 12/14/2010

GRANT AMOUNT: 175,000.

GRANT PURPOSE: FOR A PILOT TO LAUNCH NEW DIGITALLY ENHANCED OER

CURRICULUM ALIGNED WITH THE COMMON CORE
AMOUNT EXPENDED:
ANY DIVERSION? NO
DATES OF REPORTS: 3/1/2011
VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: CAPITOL IMPACT LLC
GRANTEE'S ADDRESS: 1130 K STREET SUITE 250
CITY, STATE & ZIP: SACRAMENTO, CA 95814

GRANT DATE: 05/04/2010

GRANT AMOUNT: 159, 000.

GRANT PURPOSE: FOR GRANTEE SUPPORT SERVICES AND TECHNICAL ASSISTANCE
ON GOVERNMENT FINANCE OPTIONS

AMOUNT EXPENDED: 107,450.

ANY DIVERSION? NO

DATES OF REPORTS: 3/9/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: CENTRE FOR POLICY RESEARCH
GRANTEE'S ADDRESS: DHARMA MARG CHANAKYAPURI 110021
CITY, STATE & ZIP: NEW DELHI

FOREIGN COUNTRY: INDIA

GRANT DATE: 04/15/2010

GRANT AMOUNT: 228,783.

GRANT PURPOSE: FOR STRENGTHENING THE TRANSPARENCY AND ACCOUNTABILITY
OF PUBLIC EXPENDITURES ON EDUCATION IN INDIA

AMOUNT EXPENDED: 143,858.

ANY DIVERSION? NO

DATES OF REPORTS: 5/11/2011

VERIFICATION DATE:
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

RESULTS OF VERIFICATION:

GRANTEE'S NAME: CENTRO DE INVESTIGACN PARA EI. DSRLLO AC

GRANTEE'S ADDRESS: JAMES BALMES NO 11 EDIF D PISO 2 11510

CITY, STATE & ZIP: MEXICO CITY

FOREIGN COUNTRY: MEXICO

GRANT DATE: 03/09/2010

GRANT AMOUNT: 250, 000.

GRANT PURPOSE: FOR FOSTERING CIDAC'S RULE OF LAW & ECONOMIC DEVELOPMNT
PROJECTS

AMOUNT EXPENDED: 250, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 2/14/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: CENTRO DE TRNASPORTE SUSTNTBLE DE MX AC

GRANTEE'S ADDRESS: FELIPE CARRILLO PUERTO 54 04000

CITY, STATE & Z1IP: MEXICO CITY

FOREIGN COUNTRY: MEXICO

GRANT DATE: 09/16/2010

GRANT AMOUNT: 600, 000.

GRANT PURPOSE: FOR PROMOTING HIGH QUALITY PUBLIC TRANSPORTATION IN
MEXICO'S LARGEST CITIES

AMOUNT EXPENDED: 146,379.

ANY DIVERSION? NO

DATES OF REPORTS: 3/2/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: CHINA ARMS CONTROL AND DISARMAMENT ASSOC

GRANTEE'S ADDRESS: 3 TOUTIAO TAIJICHANG 100005

CITY, STATE & ZIP: BEIJING

FOREIGN COUNTRY: CHINA

GRANT DATE: 12/09/2010

GRANT AMOUNT: 40,000.

GRANT PURPOSE: FOR A CONFERENCE TO EXPLORE THE IMPLICATIONS OF
REPROCESSING IN ASIA

AMOUNT EXPENDED: 9,750.

ANY DIVERSION? NO

DATES OF REPORTS: 4/13/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: COLECTIVO ECOLOGISTA JALISCO AC
GRANTEE'S ADDRESS: 4315 COL CIUDAD DE LOS NINOS
CITY, STATE & ZIP: ZAPOPAN

FOREIGN PROVINCE: JALISCO

FOREIGN COUNTRY: MEXICO

CONT'D ON NEXT PAGE
ATTACHMENT 15

181040 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 72




FORM S990PF, PART VITI-B,

THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANT DATE:
GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

01/20/2010
125,000.
FOR A CLEAN AND ENERGY EFFICIENT
SYSTEM PROJECT IN GUADALAJARA
125, 000.
NO
3/14/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

CONSUMER UNITY AND TRUST SOCIETY

PUBLIC TRANSPORTATION

D217 BHASKAR MARG BANI PARK 302 016

JAIPUR

INDIA

07/09/2010
600,000.

FOR THE FOSTERING EQUITY AND ACCOUNTABILITY IN THE

TRADING SYSTEM FEATS PROJECT
600, 000.

NO

5/21/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

CUTS GENEVA RESOURCE CENTRE
3739 RUE DE VERMONT 1202
GENEVA
SWITZERLAND
12/07/2010

600, 000.

FOR THE IMPLEMENTATION OF THE FOSTERING EQUITABLE AGRIC

ULTURAL DEVELOPMENT PROJECT IN E

NO
5/26/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:

AFRICA

DEVELOPMENT INITIATIVES PVERTY RSRCH LTD

FIRST FLOOR KEWARD COURT BAS 1DB
WELLS
SOMERSET
UNITED KINGDOM
04/29/2010
800, 000.

FOR A PROJECT TO IMPROVE ACCESS TO HIGH QUALITY TIMELY

INFORMATION ON AID FLOWS
609, 244.

NO

5/16/2011

181040 1673 7/8/2014 10:56:45 AM V 10-8.3
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

EDUCATIONAL INITIATIVES PRIVATE LIMITED
613615 J B TOWERS 380054
THALTEJ
AHMEDABAD
INDIA
11/12/2010
101, 500.
FOR WORKSHOPS TO HELP GOVRNMNTS USE ASSESSMENT RESULTS
TO IMPROVE PRACTICE AND POLICY IN EDUCATION
62,328.
NO
6/24/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & Z1IP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

EKONOMI VE DIS PLITIKA ARSTRMLR MRKZ DMG
SEHERYILDIZI SOKAK 235 ETILER 34337
ISTANBUL
TURKEY
12/02/2010
100,000.
FOR A PROJECT TO EXPLORE TURKEY'S INTERESTS/PREFERENCES
REGARDING NUCLEAR POLICY

NO
3/9/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT :
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

EL PODER DEL CONSUMIDOR AC

ALLENDE 7 CASA 6 D.F. CP 04650

MEXICO DC

MEXICO

12/02/2010
75,000.

FOR A PROJECT TO PROMOTE THE BENEFITS OF CLEAN

TRANSPRTN SYSTEMS IN MEXICO'S LARGEST CITIES
14,547.

NO

3/15/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:

181040 1673

7/8/2014

EQUILIBRES ET POPULATIONS
75 RUE DES SAINTS PERES 75006
PARIS
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT :
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FRANCE

05/21/2010
325, 000.

FOR GENERAL OPERATING SUPPORT
325,000.

NO

3/4/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FNDACAO DE APOIO A UNIV DE SAO PAULO FUS
AV AFRANIO PEIXOTO 14 BUTANTA 05508-900
SAO PAULO
BRAZIL
02/03/2010

62,500.
FOR RESEARCH ON CLIMATE CHANGE AND ALTERNATIVE FUELS IN
BRAZIL

34, 933.
NO
3/1/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FDN NOPROLIFERACION PARA LA SEGRDD GLOBL
SUIPACHA 987 10D C1008AAS
BUENOS AIRES
ARGENTINA
05/11/2010
120,000.
FOR A BRAZILIAN/ARGENTINE COMMISSION TO ASSESS POSSIBLE
SHIFTS IN NUCLEAR POLICIES

NO
4/6/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

18104U 1673 7/8/2014

FUNDAR CNTR DE ANALISIS E INVSTGCN ASSOC
CERRADA DE ALBERTO ZAMORA NO 21 CP 04000
MEXICO CITY
MEXICO
03/17/2010
270,000.
FOR SUPPORT OF FUNDARS ACCESS TO INFORMATION AND PUBLIC
BUDGET ACCOUNTABILITY PROJECTS IN MEXICO
270,000.
NO
9/24/2010

CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FUNDAR CNTR DE ANALISIS E INVSTGCN ASSOC
CERRADA DE ALBERTO ZAMORA NO 21 CP 04000
MEXICO CITY
MEXICO
12/09/2010
350,000.
FOR SUPPORT OF FUNDARS ACCESS TO INFORMATION AND PUBLIC
BUDGET ACCOUNTABILITY PROJECTS IN MEXICO

NO
PENDING

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

GEORGE LUCAS EDUCATIONAL FOUNDATION
PO BOX 3494
SAN RAFAEL, CA 94912
02/10/2010
25,000.
FOR WEBINARS AND A WEB VIDEO ON ALTERNATIVE ASSESSMENTS
FOR K12 SCHOOLS
25,000.
NO
3/31/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

GESOC AGENCIA PARA EL DESARROLLO AC

133 COL VILLA COYOACAN 04000

MEXICO DF

MEXICO

10/06/2010
80,000.

FOR ASSESSING FEDERAL EVALUATION POLICIES AFFECTING

PERFORMANCE-BASED PUBLIC SPENDING IN MEXICO
80,000.

NO

4/25/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:

GLOBAL CAMPAIGN FOR EDUCATION
83 BAKER STREET ROSEBANK
JOHANNESBURG
SOUTH AFRICA
06/04/2010
1,003,041.
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANT PURPOSE: FOR ADVOCACY EFFORTS TO INCREASE AND IMPROVE FINANCING
FOR QUALITY EDUCATION IN DEVELOPING COUNTRIES

AMOUNT EXPENDED: 1,003,041.

ANY DIVERSION? NO

DATES OF REPORTS: 1/21/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INCTVA CIUDADANA Y DSRRLLO SCL INCIDE SO
GRANTEE'S ADDRESS: HILARIO PEREZ DE LEON NO 80 03440
CITY, STATE & ZIP: MEXICO CITY

FOREIGN COUNTRY: MEXICO

GRANT DATE: 07/29/2010

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR STRENGTHENING A CITIZENS' SOCIAL POLICY OBSERVATORY
AMOUNT EXPENDED: 39,735.

ANY DIVERSION? NO

DATES OF REPORTS: 2/26/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INST DE FRMTN ET DE RECHERCHE DE DMGRPHQ
GRANTEE'S ADDRESS: BP 1556
CITY, STATE & ZIP: YAOUNDE

FOREIGN COUNTRY: CAMEROON

GRANT DATE: 05/21/2010

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR IFORD'S CHARITABLE PURPOSES
AMOUNT EXPENDED: 35,766,

ANY DIVERSION? NO

DATES OF REPORTS: 5/17/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INSTITUTE FOR FINANCIAL MGMT & RESEARCH
GRANTEE'S ADDRESS: 8TH FL WEST WING FTN PLAZA 600 008
CITY, STATE & ZIP: EGMORE

FOREIGN PROVINCE: CHENNAI

FOREIGN COUNTRY: INDIA

GRANT DATE: 06/10/2010

GRANT AMOUNT: 188, 264.

GRANT PURPOSE: FOR JPAL SOUTH ASIA TO CONDUCT AN IMPACT EVALUATION OF
PRATHAM'S READ INDIA

AMOUNT EXPENDED: 188,264.

ANY DIVERSION? NO

DATES OF REPORTS: 9/22/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM S990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: INSTITUTO DE ENERGIA E MEIO AMBIENTE

GRANTEE'S ADDRESS: 202 10 CONJUNTO 101 05428-000

CITY, STATE & ZIP: SAQO PAULO

FOREIGN COUNTRY: BRAZIL

GRANT DATE: 11/19/2010

GRANT AMOUNT: 1,500,000.

GRANT PURPOSE: FOR PROMOTING CLEAN AIR AND SUSTAINABLE TRANSPORTATION
POLICIES IN BRAZIL

AMOUNT EXPENDED: 1,145,691.

ANY DIVERSION? NO

DATES OF REPORTS: 7/15/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INSTITUTO DE ENERGIA E MEIO AMBIENTE

GRANTEE'S ADDRESS: 202 10 CONJUNTO 101 05428-000

CITY, STATE & ZIP: SAO PAULO

FOREIGN COUNTRY: BRAZIL

GRANT DATE: 12/07/2010

GRANT AMOUNT: 50,000.

GRANT PURPOSE: FOR STRATEGIC PLANNING TO IMPROVE THEIR WORK ON
SUSTAINABLE AND CLEAN TRANSPORTATION

AMOUNT EXPENDED: 3,529.

ANY DIVERSION? NO

DATES OF REPORTS: 3/10/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INST MEXICANO PARA LA COMPETITIVIDAD AC
GRANTEE'S ADDRESS: LEIBNITZ N 11 6 PISO DESPACHO 602 11590
CITY, STATE & ZIP: MEXICO CITY

FOREIGN COUNTRY: MEXICO

GRANT DATE: 03/17/2010

GRANT AMOUNT: 150, 000.

GRANT PURPOSE: FOR IMPROVING THE QUALITY AND TRANSPARENCY OF PUBLIC
SPENDING IN STATES & MUNICIPALITIES OF MEXICO

AMOUNT EXPENDED: 150, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 1/27/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: INTL COUNCIL ON CLEAN TRANSPORTATION
GRANTEE'S ADDRESS: 1225 EYE STREET NW SUITE 1000

CITY, STATE & ZIP: WASHINGTON, DC 20005

GRANT DATE: 01/20/2010

GRANT AMOUNT: 1,350,000.

GRANT PURPOSE: FOR SUPPORT OF ICCT'S CHARITABLE PROGRAMS
AMOUNT EXPENDED: 1,350,000.

ANY DIVERSION? NO

CONT'D ON NEXT PAGE
ATTACHMENT 15

181040 1673 7/8/2014 10:56:45 AM V 10-8.3 PAGE 78




THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

DATES OF REPORTS: 3/1/2011
VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: KEIO GIJUKU UNIVERSITY
GRANTEE'S ADDRESS: 5322 ENDO FUJISAWA 252-0882
CITY, STATE & ZIP: KANAGAWA

FOREIGN COUNTRY: JAPAN

GRANT DATE: 10/15/2010

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: TO DEEPEN THE VALUE OF AND PROMOTE THE VISION OF OER
WITHIN JAPAN

AMOUNT EXPENDED: 52,195.

ANY DIVERSION? NO

DATES OF REPORTS: 6/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: KIWANJA FOUNDATION INC
GRANTEE'S ADDRESS: 4 STOCKS TERRACE HIGH STREET CB24 5HP
CITY, STATE & ZIP: CAMBRIDGE

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 03/09/2010

GRANT AMOUNT : 200, 000.

GRANT PURPOSE: FOR THE DEVELOPMENT OF MOBILE TOOLS FOR GRASSROOTS
NONPROFIT ORGANIZATIONS

AMOUNT EXPENDED: 73,220.

ANY DIVERSION? NO

DATES OF REPORTS: 5/5/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MANGO TREE EDUCATIONAL ENTERPRISES LTD
GRANTEE'S ADDRESS: PO BOX 25312
CITY, STATE & ZIP: KAMPALA

FOREIGN COUNTRY: UGANDA

GRANT DATE: 02/24/2010

GRANT AMOUNT: 100, 977.

GRANT PURPOSE: FOR A PROGRAM TO IMPROVE PRIMARY SCHOOL READING INSTRCN
IN THE LANGO LANGUAGE IN NORTHERN UGANDA

AMOUNT EXPENDED: 78,329.

ANY DIVERSION? NO

DATES OF REPORTS: 12/21/2010

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MEXICO EVALUA CNTR DE ANLSS DE PLTCS PUB
GRANTEE'S ADDRESS: 11D 201 COL LOS MORALES 11510
CITY, STATE & ZIP: MEXICO DF
CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM SS0PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

FOREIGN COUNTRY: MEXICO

GRANT DATE: 07/29/2010

GRANT AMOUNT : 98,900.

GRANT PURPOSE: FOR SUPPORT OF MEXICO EVALUA'S PUBLIC EXPENDITURE
PROGRAM

AMOUNT EXPENDED: 98, 900.

ANY DIVERSION? NO

DATES OF REPORTS: 7/15/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MONAME SCIENTIFIC RESEARCH CENTER

GRANTEE'S ADDRESS: BAGA TOIRUU 39 CODEM BUILDING 3078

CITY, STATE & ZIP: ULAANBAATAR

FOREIGN COUNTRY: MONGOLIA

GRANT DATE: 12/15/2010

GRANT AMOUNT: 75,000.

GRANT PURPOSE: FOR A WORKSHOP TO EXPLORE A MONGOLIANLED MULTINATIONAL
NUCLEAR ARRANGEMENT FOR NORTHEAST ASIA

AMOUNT EXPENDED: 15,444.

ANY DIVERSION? NO

DATES OF REPORTS: 3/29/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MONTEREY INSTITUTE OF TECH & EDUCATION

GRANTEE'S ADDRESS: PO BOX 890

CITY, STATE & ZIP: MARINA, CA 93933-0890

GRANT DATE: 09/30/2010

GRANT AMOUNT: 550, 000.

GRANT PURPOSE: FOR DEVELOPING AND DISTRIBUTING ALGEBRA CONTENT AND
TEACHER TRAINING

AMOUNT EXPENDED: 550, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 3/29/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MUSEQUALITY
GRANTEE'S ADDRESS: 45 PRIORY AVENUE CHISWICK W4 1TZ
CITY, STATE & ZIP: LONDON

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 02/02/2010

GRANT AMOUNT: 45,000.

GRANT PURPOSE: FOR A STRATEGIC PLAN RELATED TO MUSEQUALITY'S
CHARITABLE PURPOSES

AMOUNT EXPENDED: 30,136.

ANY DIVERSION? NO

DATES OF REPORTS: 5/24/2011

VERIFICATION DATE:
CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 9S0PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

RESULTS OF VERIFICATION:

GRANTEE'S NAME: NEPAD BUSINESS FOUNDATION
GRANTEE'S ADDRESS: 3RD FLOOR 359 RIVONIA BLVD 2128
CITY, STATE & ZIP: RIVONIA

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 10/26/2010

GRANT AMOUNT: 1,637,159.

GRANT PURPOSE: FOR SUPPORT OF THE REMOVING THE BARRIERS PROGRAM
AMOUNT EXPENDED: 1,250,491.

ANY DIVERSION? NO

DATES OF REPORTS: 6/1/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: NEW PHILANTHROPY CAPITAL
GRANTEE'S ADDRESS: 3RD FLOOR 185 PARK STREET SEl1 9BL
CITY, STATE & ZIP: LONDON

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 04/15/2010

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR SUPPORT OF CHARITABLE PROGRAMS
AMOUNT EXPENDED: 100, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 2/6/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: OEUVRE MLNNE D'AIDE A L'ENFANCE DU SAHEL
GRANTEE'S ADDRESS: BP 2323
CITY, STATE & ZIP: BAMAKO

FOREIGN COUNTRY: MALI

GRANT DATE: 12/09/2010

GRANT AMOUNT: 307,000.

GRANT PURPOSE: FOR THE PREPARATORY PHASE OF A CIVIL SOCIETY INITIATIVE
TO ASSESS STUDENT LEARNING IN MALT

AMOUNT EXPENDED: 9,635.

ANY DIVERSION? NO

DATES OF REPORTS: 3/4/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: OPEN SOCIETY FOUNDATION
GRANTEE'S ADDRESS: 100 CAMBRIDGE GROVE W6 OLE
CITY, STATE & ZIP: LONDON

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 09/14/2010

GRANT AMOUNT: 150,000.

GRANT PURPOSE: FOR A STRATEGIC FUNDER'S INITIATIVE ON TRANSPARENCY AND

CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VIT-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ACCOUNTABILITY ISSUES
70,247,

NO

3/31/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

PARTNERS IN POPULATION AND DEVELOPMENT
PO BOX 2666
KAMPALA
UGANDA
05/06/2010
60,000.
FOR STRENGTHENING COMMUNICATIONS FOR A REINFORCED SOUTH
COOPERATION IN PPD MEMBER STATES
60,000.
NO
3/2/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

PARTNERS IN POPULATION AND DEVELOPMENT

PO BOX 2666

KAMPALA

UGANDA

05/06/2010
700,000.

FOR ANY OF PPDAFRICAN REGIONAL OFFICE'S CHARITABLE

SCIENTIFIC LITERARY OR EDUCATIONAL PURPOSES
502,202.

NO

2/15/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

RAISING VOICES
PO BOX 6770
KAMPALA
UGANDA
12/02/2010
276,500.
FOR IMPLEMENTING A GOOD SCHOOLS TOOLKIT TO IMPROVE THE
CLASSROOM ENVIRONMENT IN UGANDAN SCHOOLS
6,508.
NO
3/1/2011

RESULTS OF VERIFICATION:

18104U 1673

7/8/2014
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: REPRODUCTIVE HEALTH MATTERS
GRANTEE'S ADDRESS: 5379 HIGHGATE ROAD NW5 1TL
CITY, STATE & ZIP: LONDON

FOREIGN PROVINCE: ENGLAND

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 04/13/2010

GRANT AMOUNT: 115, 000.

GRANT PURPOSE: FOR GENERAL OPERATING SUPPORT
AMOUNT EXPENDED: 115, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 3/3/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: ROYAL UNITED SERVCS INST FOR DFNS & SEC

GRANTEE'S ADDRESS: 61 WHITEHALL SW1A 2ET

CITY, STATE & ZIP: LONDON

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 08/18/2010

GRANT AMOUNT: 120,000.

GRANT PURPOSE: FOR WORK TO SUPPORT AN EVIDENCEBASED DEBATE ABOUT THE
ROLE OF NUCLEAR WEAPONS IN EUROPEAN SECURITY

AMOUNT EXPENDED: 4,089.

ANY DIVERSION? NO

DATES OF REPORTS: 8/22/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: SHIRKAT GAH WOMEN'S RESOURCE CENTRE

GRANTEE'S ADDRESS: PO BOX 5192

CITY, STATE & ZIP: LAHORE

FOREIGN COUNTRY: PAKISTAN

GRANT DATE: 09/16/2010

GRANT AMOUNT : 100, 000.

GRANT PURPOSE: FOR SUPPORT OF EMERGENCY ACCESS TO REPRODUCTIVE AND
PRIMARY HEALTH CARE SERVICES IN PAKISTAN

AMOUNT EXPENDED: 100, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 7/26/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: SOCIAL DEVELOPMENT NETWORK
GRANTEE'S ADDRESS: METHODIST MINISTRY CTR 3RD FLR 00619
CITY, STATE & ZIP: NAIROBI

FOREIGN COUNTRY: KENYA

GRANT DATE: 09/16/2010

GRANT AMOUNT : 75,000.

GRANT PURPOSE: FOR THE INFONET PROGRAM
AMOUNT EXPENDED: 29,990.

CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

ANY DIVERSION? NO

DATES OF REPORTS: 2/16/2011
VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME: SONORA CIUDADANA AC
GRANTEE'S ADDRESS: BLVD JOSE MARIA MORELOS 78C 83250
CITY, STATE & ZIP: HERMOSILLO

FOREIGN PROVINCE: SONORA
FOREIGN COUNTRY: MEXICO

GRANT DATE: 10/26/2010

GRANT AMOUNT : 105, 000.

GRANT PURPOSE: FOR GENERAL SUPPORT FOR ITS CHARITABLE PURPOSES
AMOUNT EXPENDED: 62,500.

ANY DIVERSION? NO

DATES OF REPORTS: 2/24/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: SOUTH AFRICAN INST FOR DISTANCE EDUCATN

GRANTEE'S ADDRESS: PO BOX 31822 2017

CITY, STATE & ZIP: BRAAMFONTEIN

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 01/20/2010

GRANT AMOUNT: 25,000.

GRANT PURPOSE: FOR STRATEGIC PLANNING RELATED TO SAIDE'S CHARITARLE
PURPOSES

AMOUNT EXPENDED: 25,000.

ANY DIVERSION? NO

DATES OF REPORTS: 3/1/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: SOUTH AFRICAN INST FOR DISTANCE EDUCATN
GRANTEE'S ADDRESS: PO BOX 31822 2017
CITY, STATE & ZIP: BRAAMFONTEIN

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 01/20/2010

GRANT AMOUNT: 185, 970.

GRANT PURPOSE: FOR THE DEVELOPMENT OF OPEN EDUCATIONAL RESOURCES TO
SUPPORT HEALTH EDUCATION IN AFRICA

AMOUNT EXPENDED: 143,927.

ANY DIVERSION? NO

DATES OF REPORTS: 5/31/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: SOUTH AFRICAN INST FOR DISTANCE EDUCATN
GRANTEE'S ADDRESS: PO BOX 31822 2017
CONT'D ON NEXT PAGE
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM_ 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

BRAAMFONTEIN
SOUTH AFRICA
09/24/2010
137,500.
FOR THE CREATION OF AN AFRICAN TEACHER EDUCATION OER
NETWORK
24,410.
NO
3/1/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

STICHTING EUROPEAN CLIMATE FOUNDATION
TOURNOOIVELD 4 2511 CX
DEN HAAG
NETHERLANDS
04/28/2010
1,000,000.
FOR EFFORTS TO DECARBONIZE THE EUROPEAN UNION AND
INCREASE MEMBER COUNTRIES' ENERGY EFFICIENCY
1,000,000.
NO
3/1/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

STICHTING EUROPEAN CLIMATE FOUNDATION
TOURNOOIVELD 4 2511 CX
DEN HAAG
NETHERLANDS
12/02/2010
30,500.
FOR AN ORGANIZATIONAL ASSESSMENT TO STRENGTHEN ECF'S
CHARITABLE WORK ON GHG REDUCTIONS IN EUROPE
30,500.
NO
3/30/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:

GRANTEE'S ADDRESS:

CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?

181040 1673

7/8/2014

SWADHIKAR
317 2ND FLOOR EAST PATEL NAGAR 110008
NEW DELHI
INDIA
08/25/2010

25,000.
FOR A PROJECT TO TRACK EDUCATION BUDGET EXPENDITURES
FOR DALITS IN BIHAR AND RAJASTHAN INDIA

25,000.
NO
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94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

DATES OF REPORTS:
VERIFICATION DATE:

7/30/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE CHINA INSTITUTE OF INT'L STUDIES
NO3 TAIJICHANG TOUTIAO 100005
BEIJING
CHINA
01/20/2010

55,000.
FOR MEETINGS AMONG US AND CHINESE OFFICIALS ON CHINA'S
ROLE IN GLOBAL DISARMAMENT

55,000.
NO
4/20/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE COMMONWEALTH OF LEARNING
1055 WEST HASTINGS ST STE 120 V6E 2E9
VANCOUVER
BRITISH COLUMBIA
CANADA
01/27/2010
400,000.
FOR OER DESIGNED TO PROVIDE PROFESSIONAL DEVELOPMENT OF
TEACHERS
400, 000.
NO
9/07/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE COMMONWEALTH OF LEARNING
1055 WEST HASTINGS ST STE 120 V6E 2E9
VANCOUVER
BRITISH COLUMBIA
CANADA
08/25/2010
150,000.
FOR THE VIRTUAL UNIVERSITY OF THE SMALL STATES OF THE
COMMONWEALTH
150, 000.
NO
6/17/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:

181040 1673

7/8/2014

THE FOUNDATION OF FANTASY CULTURE & ARTS
CONT'D ON NEXT PAGE
ATTACHMENT 15

10:56:45 AM V 10-8.3 PAGE 86




THE WILLITAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM S90PF, PART VIT-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

TUNG BEI STREET 6TH FLOOR STE 91 104
TAIPEI
TAIWAN
07/29/2010
100, 000.
FOR ANY OF ITS CHARITABLE SCIENTIFIC LITERARY OR
EDUCATIONAL PURPOSES
100, 000.
NO
5/24/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE INSTITUTE FOR NTL SECURITY STUDIES
40 HAIM LEVANON ST 61398
TEL AVIV
ISRAEL
12/07/2010
150, 000.
FOR A PROJECT TO DEVELOP REGIONAL EXPERTISE ON NUCLEAR
SECURITY AND ARMS CONTROL IN THE MIDDLE EAST
17,477.
NO
2/28/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE OPEN EDUCATION RESOURCE FDN LTD
OTAGO POLYTECHNIC 3RD FLOOR F BLOCK 9016
DUNEDIN
NEW ZEALAND
03/17/2010
200, 000.
FOR IMPROVING REUSE & INTEROPERABILITY BETWEEN PROJECTS
& TRAINING EDUCATORS TO DEVELOP OER
144,048.
NO
3/2/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:

181040 1673 7/8/2014

THE PARTHENON GROUP LLC
200 STATE STREET 14TH FLOOR
BOSTON, MA 02109
08/04/2010
50, 000.
FOR DEVELOPING CALIFORNIA'S RACE TO THE TOP APPLICATION
50, 000.
NO
2/24/2011
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF,

94-1655673

ATTACHMENT 15 (CONT'D)

PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE PEMBINA FDN FOR ENVRNMNTL RESEARCH
BOX 7558 T7A 187
DRAYTON VALLEY
ALBERTA
CANADA
05/04/2010
300, 000.
FOR PEMBINA INSTITUTE'S CANADIAN ENERGY DEVELOPMENT
PROGRAM
300,000.
NO
7/13/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE PEMBINA FDN FOR ENVRNMNTL RESEARCH
BOX 7558 T7A 187
DRAYTON VALLEY
ALBERTA
CANADA
06/15/2010
200, 000.
FOR THE CANADIAN AND INTERNATIONAL CLIMATE CHANGE
EFFORTS
200,000.
NO
7/13/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE PLANNED PARENTHOOD ASSN OF THAILAND
8 VIBHAVADIRANGSIT ROAD 10900

BANGKOK

THAILAND

04/07/2010
90,000.

FOR GENERAL SUPPORT OF THE ASIA PACIFIC ALLIANCE
33,357.

NO

3/14/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:

18104U 1673

7/8/2014

THE ZELLERBACH FAMILY FOUNDATION
575 MARKET STREET SUITE 2950
SAN FRANCISCO, CA 94105
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM O990PF, PART VII-B, LINE 5C-~EXPENDITURE RESPONSIBILITY STATEMENT

GRANT DATE:
GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

02/02/2010
150,000.

FOR GENERAL SUPPORT OF THE COMMUNITY ARTS DISTRIBUTION

COMMITTEE
150,000.

NO

3/9/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITYy, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

TRANSPARENCY INTERNATIONAL EV
ALT MOABIT 96 10559
BERLIN
GERMANY
01/20/2010
144,138.

FOR A SUPPLEMENT TO SUPPORT THE IMPLEMENTATION OF THE

AFRICAN EDUCATION WATCH PROJECT
144,138.

NO

3/11/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

UNION FOR AFRICAN POPULATION STUDIES
PO BOX A408 NTL POPLN CNCL SEC BLDG

MINISTRIES ACCRA

GHANA

01/20/2010
150,000.

FOR OPERATION OF THE SECRETARIAT AND ORGANIZATIONAL

STRENGTHENING
150,000.

NO

2/8/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:

UNIVERSITY OF OTTAWA
75 LAURIER AVENUE EAST K1H 8M5
OTTAWA
ONTARIO
CANADA
02/10/2010
30,000.

FOR A DIALOGUE BETWEEN INDIAN AND PAKISTANI POLICY

MAKERS ON NUCLEAR POLICY ISSUES
30,000.

NO

7/11/2011

18104U 1673 7/8/2014 10:56:45 AM V 10-8.3
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

VOCAL ARTS INSTITUTE

PO BOX 1573

LAFAYETTE, CA 94549-1573

03/11/2010
10,000.

FOR SUPPORT OF OPEN OPERA
10,000.

NO

5/31/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

WALLACE ALEXANDER GERBODE FOUNDATION
111 PINE STREET SUITE 1515
SAN FRANCISCO, CA 94111-5624
04/29/2010
237,875.
FOR GENERAL SUPPORT OF A REGRANTING PROGRAM TO SUPPORT
YOUNG CALIFORNIA PERFORMING ARTISTS
237,875.
NO
3/9/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

WALTER AND ELISE HAAS FUND

ONE LOMBARD STREET SUITE 305

SAN FRANCISCO, CA 94111-1130

01/15/2010
255,000.

FOR GENERAL SUPPORT OF THE CREATIVE WORK FUND
255,000.

NO

4/27/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?

ACAWIKI INC
46498 CHAPARRAL COURT
FREMONT, CA 94539-6939
10/25/2007

50,000.
FOR SUPPORT OF AN INNOVATIVE STRATEGY FOR PRODUCING
EASILY READABLE SUMMARIES OF ACADEMIC PAPERS

50,000.
NO

CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VIT-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

DATES OF REPORTS:
VERIFICATION DATE:

2/10/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ASSOCIATION OF BAY AREA GOVERNMENTS

JOSEPH P BORT METRO CENTER 101 EIGHTH ST

OAKLAND, CA 94607-4756

12/15/2009
50,000.

FOR THE SAN FRANCISCO BAY AREA RESTORATION AUTHORITY
50,000.

NO

8/26/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

BBC WORLD SERVICE TRUST
PO BOX 76 STRAND WC2B 4PH
LONDON
ENGLAND
UNITED KINGDOM
05/05/2008
345, 000.
FOR GENERAL SUPPORT OF THE TEACHER EDUCATION IN
SUBSAHARAN AFRICA PROGRAM
345,000.
NO
5/25/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & Z1IP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

CENTRO DE TRNSPRTE SUSTNTBL DE MEXICO AC

FELIPE CARRILLO PUERTO 54 (04000

MEXICO CITY

MEXICO

12/14/2009
690, 000.

FOR PROMOTING QUALITY PUBLIC TRANSPORTATION IN MEXICO
690, 000.

NO

9/3/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

CLEAN AIR INTTV FOR ASIAN CITIES CENTER
UNIT 3510 ROBINSONS EQUITABLE TOWER 1605
METRO MANILA
PHILIPPINES
12/11/2008
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VITI-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANT AMOUNT: 40,000.

GRANT PURPOSE: FOR SUPPORT OF THE BETTER AIR QUALITY CONFERENCE
AMOUNT EXPENDED: 40,000.

ANY DIVERSION? NO

DATES OF REPORTS: 2/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: ECOJUSTICE CANADA SOCIETY
GRANTEE'S ADDRESS: 214131 WATER STREET V6B 4M3
CITY, STATE & ZIP: VANCOUVER

FOREIGN PROVINCE: BRITISH COLUMBIA

FOREIGN COUNTRY: CANADA

GRANT DATE: 03/10/2009

GRANT AMOUNT: 150,000.

GRANT PURPOSE: FOR REDUCING THE ENVIRONMENTAL IMPACTS OF OIL AND GAS
DEVELOPMENT IN NORTHERN CANADA

AMOUNT EXPENDED: 150, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 12/22/2010

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: EDUGCATION FIRST CONSULTING LLC
GRANTEE'S ADDRESS: PO BOX 22871
CITY, STATE & ZIP: SEATTLE, WA 98122

GRANT DATE: 12/16/2009

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR TECHNICAL ASSISTANCE ON INCREASING HIGH SCHOOL
GRADUATION AND CAREER READINESS

AMOUNT EXPENDED: 100, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 3/29/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: EL PODER DEL CONSUMIDOR AC
GRANTEE'S ADDRESS: ALLENDE 7 CASA 6 D.F. CP 04650
CITY, STATE & ZIP: MEXICO DC

FOREIGN COUNTRY: MEXICO

GRANT DATE: 11/03/2009

GRANT AMOUNT: 45,000.

GRANT PURPOSE: FOR A PROJECT TO PROMOTE THE EXPANSION OF SUSTAINABLE
TRANSPORTATION IN LARGE MEXICAN CITIES

AMOUNT EXPENDED: 45,000.

ANY DIVERSION? NO

DATES OF REPORTS: 11/30/2010

VERIFICATION DATE:
RESULTS OF VERIFICATION:
CONT'D ON NEXT PAGE

ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ENERGIA TECNOLOGIA Y EDUCACION SC
MIGUEL ANGEL DE QUEVEDO 24203 CP 01050
MEXICO CITY
MEXICO
07/27/2009
40,000.
FOR CREATING RENEWABLE ENERGY/EFFICIENCY BEST PRACTICES
FOR USE BY THE ENERGY TRANSITION FUND IN MX
40,000.
NO
4/4/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

EQUILIBRES ET POPULATIONS

75 RUE DES SAINTS PERES 75006

PARIS

FRANCE

12/11/2009
200, 000.

FOR SUPPORT OF A FRANCOPHONE CONFERENCE ON FAMILY

PLANNING & REPRODUCTIVE HEALTH IN WEST AFRICA
200,000.

NO

3/3/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

FUTURES GROUP INTERNATIONAL LLC
ONE THOMAS CIRCLE NW SUITE 200

WASHINGTON, DC 20005-5805
05/20/2009
250,000.

FOR THE 2009 ROUND OF THE FAMILY PLANNING PROGRAM
EFFORT INDEX
239,284.
NO
2/17/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:

18104U 1673

7/8/2014

GESOC AGENCIA PARA EL DESARROLLO AC
133 COL VILLA COYOACAN 04000
MEXICO DF
MEXICO
12/14/2009

170,000.
FOR ASSESSING FEDERAL EVALUATION POLICIES AFFECTING
PERFORMANCE-BASED PUBLIC SPENDING IN MEXICO

170, 000.

CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

NO
4/25/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

GYNUITY HEALTH PROJECTS LLC
15 EAST TWENTYSIXTH STREET SUITE 801
NEW YORK, NY 10010-1505
10/29/2009
300,000.
FOR GYNUITY'S CHARITABLE SCIENTIFIC LITERARY OR
EDUCATIONAL PURPOSES
300,000.
NO
9/30/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

HOPE GLOBAL CONSULTING LLC
378A SAN JOSE AVE
SAN FRANCISCO, CA 94110
12/07/2009
40,000.
FOR RESEARCH ON DONOR BEHAVIOR
40,000.
NO
11/5/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

IET FOUNDATION

108 SOUTH ELDRIDGE WAY

GOLDEN, CO 80401-5320

10/23/2009
390,000.

FOR THE CHINA OPEN RESOURCES FOR EDUCATION PROJECT
390, 000.

NO

3/18/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

INCTVA CIUDADANA Y DSRRLLO SCL INCIDE SO
HILARIO PEREZ DE LEON NO 80 03440
MEXICO CITY
MEXICO
02/26/2009
217,500.
FOR GENERAL SUPPORT FOR THE ORGANIZATION'S CHARITABLE
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

PURPOSES
217,500.

NO

10/29/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

INCTVA CIUDADANA Y DSRRLLO SCL INCIDE SO
HILARIO PEREZ DE LEON NO 80 03440
MEXICO CITY
MEXICO
08/20/2009
40,000.
FOR AN ORGANIZATIONAL ASSESSMENT AND STRATEGIC PLANNING
REVIEW
40,000.
NO
1/18/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

INSTITUTO DE ENERGIA E MEIO AMBIENTE
202 10 CONJUNTO 101 05428-000
SAO PAULO
BRAZIL
07/27/2009
1,550,000.
FOR PROMOTING CLEAN ATR AND SUSTAINABLE MOBILITY
POLICIES IN BRAZIL
1,550,000.
NO
10/6/2010

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

INST MEXICANO PARA LA COMPETITIVIDAD AC
LEIBNITZ N 11 6 PISO DESPACHO 602 11590
MEXICO CITY
MEXICO
12/14/20009

684, 000.
FOR IMCO'S RESEARCH AND ANALYSIS ON ECONOMIC
COMPETITIVENESS IN MEXICO

684,000.
NO
2/2/2011

RESULTS OF VERIFICATION:

181040 1673

7/8/2014
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: INTL UNION FOR THE SCNTFC STDY OF POPLTN

GRANTEE'S ADDRESS: 35 RUE NICOLAS PARIS CEDEX 20 75980

CITY, STATE & ZIP: PARIS

FOREIGN COUNTRY: FRANCE

GRANT DATE: 12/11/2009

GRANT AMOUNT: 400,000.

GRANT PURPOSE: FOR A FRANCOPHONE NETWORK TO STRENGTHEN POPULATION
SCIENCES TRAINING PROGRAMS

AMOUNT EXPENDED: 203,208.

ANY DIVERSION? NO

DATES OF REPORTS: 3/7/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: KIWANJA FOUNDATION INC

GRANTEE'S ADDRESS: 4 STOCKS TERRACE HIGH STREET CB24 SHP

CITY, STATE & ZIP: CAMBRIDGE

FOREIGN COUNTRY: UNITED KINGDOM

GRANT DATE: 12/15/2008

GRANT AMOUNT: 200, 000.

GRANT PURPOSE: FOR THE DEVELOPMENT OF MOBILE TOOLS FOR GRASSROOQOTS
NONPROFIT ORGANIZATIONS

AMOUNT EXPENDED: 200,000.

ANY DIVERSION? NO

DATES OF REPORTS: 5/5/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: MEXICO EVALUA CNTR DE ANLSS DE PLTCS PUB

GRANTEE'S ADDRESS: 11D 201 COL LOS MORALES 11510

CITY, STATE & ZIP: MEXICO DF

FOREIGN COUNTRY: MEXICO

GRANT DATE: 12/16/2009

GRANT AMOUNT: 50,000.

GRANT PURPOSE: FOR STARTING ITS PUBLIC FINANCE PROGRAM DEFINING ITS
NICHE AND LONG TERM AGENDA

AMOUNT EXPENDED: 50,000.

ANY DIVERSION? NO

DATES OF REPORTS: 1/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: PARTNERS IN POPULATION AND DEVELOPMENT
GRANTEE'S ADDRESS: PO BOX 2666
CITY, STATE & ZIP: KAMPALA

FOREIGN COUNTRY: UGANDA

GRANT DATE: 03/11/2009

GRANT AMOUNT: 700,000,

GRANT PURPOSE: FOR ANY OF PPDAFRICAN REGIONAL OFFICE'S CHARITABLE

SCIENTIFIC LITERARY OR EDUCATIONAL PURPOSES
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

AMOUNT EXPENDED: 700, 000.
ANY DIVERSION? NO
DATES OF REPORTS: 2/15/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: PARTNERS IN POPULATION AND DEVELOPMENT
GRANTEE'S ADDRESS: PO BOX 2666
CITY, STATE & ZIP: KAMPALA

FOREIGN COUNTRY: UGANDA

GRANT DATE: 07/14/2008

GRANT AMOUNT : 25,500.

GRANT PURPOSE: FOR AN INFORMATION TECHNOLOGIES NEEDS ASSESSMENT
AMOUNT EXPENDED: 25,500.

ANY DIVERSION? NO

DATES OF REPORTS: 2/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: PROYECTO FRONTERIZO DE EDCCN AMBNTAL AC
GRANTEE'S ADDRESS: 710 EAST SAN YSIDRO BOULEVARD SUITE 88
CITY, STATE & ZIP: SAN YSIDRO, CA 92173-3123

GRANT DATE: 12/14/2009

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR PROMOTING GOVERNMENT TRANSPARENCY & ACCOUNTABILITY
IN THE STATE OF BAJA CALIFORNIA

AMOUNT EXPENDED: 57,784,

ANY DIVERSION? NO

DATES OF REPORTS: 2/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: REDSTONE STRATEGY GROUP LLC
GRANTEE'S ADDRESS: 777 TWENTYNINTH STREET SUITE 500
CITY, STATE & ZIP: BOULDER, CO 80303

GRANT DATE: 12/17/2008

GRANT AMOUNT: 1,000,000.

GRANT PURPOSE: FOR INCREASED FUNDING FOR REPRODUCTIVE HEALTH IN
SUBSAHARAN AFRICA

AMOUNT EXPENDED: 891,404.

ANY DIVERSION? NO

DATES OF REPORTS: 3/6/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: ROADTRIPNATIONORG
GRANTEE'S ADDRESS: 760 NEWTON WAY
CITY, STATE & ZIP: COSTA MESA, CA 92627
GRANT DATE: 10/01/2009
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM S90PF, PART VII-B, LINE S5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

450, 000.

FOR THE ROADTRIP NATION EXPERIENCE
450,000.

NO

2/25/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

SILVER LINING FOUNDATION
ONE LOMBARD STREET SUITE 305
SAN FRANCISCO, CA 94111
10/20/2009
200,000.
FOR A PLANNING GRANT
200,000.
NO
5/4/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

SONORA CIUDADANA AC
BLVD JOSE MARIA MORELOS 78C 83250
HERMOSILLO
SONORA
MEXICO
12/14/2009
105,000.
FOR GENERAL SUPPORT FOR THE ORGANIZATION'S CHARITABLE
PURPOSES
105,000.
NO
2/24/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

SOUTH AFRICAN INST FOR DISTANCE EDUCATN
PO BOX 31822 2017
BRAAMFONTEIN
SOUTH AFRICA
06/30/2009
569, 000.
FOR THE OER AFRICA PROJECT
569,000.
NO
5/31/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:

SOUTH AFRICAN INST FOR DISTANCE EDUCATN
CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S ADDRESS: PO BOX 31822 2017

CITY, STATE & ZIP: BRAAMFONTEIN

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 03/24/2009

GRANT AMOUNT: 500, 000.

GRANT PURPOSE: FOR SUPPORT OF OPEN EDUCATIONAL RESOURCES IN AFRICAN
EDUCATION & TRAINING INSTITUTIONS

AMOUNT EXPENDED: 500, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 7/30/2010

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: TCC GROUP INC

GRANTEE'S ADDRESS: 31 WEST TWENTYSEVENTH STREET 4TH FLR

CITY, STATE & ZIP: NEW YORK, NY 10001

GRANT DATE: 05/05/2008

GRANT AMOUNT: 172,000.

GRANT PURPOSE: FOR THE STRENGTHENING ORGANIZATIONS TO MOBILIZE
CALIFORNIANS INITIATIVE

AMOUNT EXPENDED: 172,000.

ANY DIVERSION? NO

DATES OF REPORTS: 2/28/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: THE CENTURY FOUNDATION INC

GRANTEE'S ADDRESS: 41 EAST 70TH STREET

CITY, STATE & ZIP: NEW YORK, NY 10021-4941

GRANT DATE: 12/10/2009

GRANT AMOUNT: 100, 000.

GRANT PURPOSE: FOR SUPPORT OF THE INSIDEIRANORG PROJECT
AMOUNT EXPENDED: 100, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/15/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: THE COMMONWEALTH OF LEARNING

GRANTEE'S ADDRESS: 1055 WEST HASTINGS STREET SUITE 120 V6E

CITY, STATE & ZIP: VANCOUVER

FOREIGN PROVINCE: BRITISH COLUMBIA

FOREIGN COUNTRY: CANADA

GRANT DATE: 12/16/2008

GRANT AMOUNT: 350,000.

GRANT PURPOSE: FOR OER DESIGNED TO PROVIDE PROFESSIONAL DEVELOPMENT OF
TEACHERS

AMOUNT EXPENDED: 350, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 9/13/2010

CONT'D ON NEXT PAGE
ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION

FORM 990PF, PART VII-B,

94-1655673

ATTACHMENT 15 (CONT'D)

LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

THE PLANNED PARENTHOOD ASSN OF THAILAND

8 VIBHAVADIRANGSIT ROAD 10900

BANGKOK

THAILAND

04/22/2009
80,000.

FOR GENERAL SUPPORT OF THE ASIA PACIFIC ALLIANCE
80,000.

NO

3/14/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

TIRI THE GOVRNNC ACCESS LEARNING NETWORK
3RD FLOOR DOWNSTREAM BUILDING SEl1 9BG

LONDON
UNITED KINGDOM
08/07/2009

650, 000.

FOR GENERAL SUPPORT OF PUBLISH WHAT YOU FUND

584,026.
NO
3/3/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

TRANSPARENCY INTERNATIONAL EV
ALT MOABIT 96 10559
BERLIN
GERMANY
06/30/2009
423,690.

FOR IMPLEMENTATION OF THE EDUCATION WATCH PROJECT IN

SEVEN AFRICAN COUNTRIES
423,690.

NO

3/11/2011

RESULTS OF VERIFICATION:

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

UNIVERSITY OF SUSSEX

SUSSEX HOUSE FALMER BN1 9RH
BRIGHTON

ENGLAND

UNITED KINGDOM

12/14/2009

181040 1673 7/8/2014 10:56:45 AM V 10-8.3
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 15 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANT AMOUNT: 1,200,000.

GRANT PURPOSE: FOR A STUDY OF TEACHER PROFESSIONAL DEVELOPMENT
PROGRAMS IN SIX AFRICAN COUNTRIES

AMOUNT EXPENDED: 991,525.

ANY DIVERSION? NO

DATES OF REPORTS: 2/3/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: VERENIGING VAN ERPN DSTNCE TCHNG UNIV'S
GRANTEE'S ADDRESS: VALKENBURGERWEG 177 6419AT
CITY, STATE & ZIP: HEERLEN LIMBURG

FOREIGN COUNTRY: NETHERLANDS

GRANT DATE: 01/23/2008

GRANT AMOUNT: 75,000.

GRANT PURPOSE: FOR THE MULTILINGUAL OPEN RESOURCES FOR INDEPENDENT
LEARNING PROJECT

AMOUNT EXPENDED: 75,000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/24/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: WITS HEALTH CONSORTIUM PROPRIETARY LTD

GRANTEE'S ADDRESS: 151 JUNIPER ROAD 4091

CITY, STATE & ZIP: OVERPRT DURBAN

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 09/01/2009

GRANT AMOUNT: 650, 000.

GRANT PURPOSE: FOR THE ILEMBE REPRODUCTIVE HEALTH SERVICE INTEGRATION
MODEL

AMOUNT EXPENDED: 298,772.

ANY DIVERSION? NO

DATES OF REPORTS: 3/3/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

GRANTEE'S NAME: WITS HEALTH CONSORTIUM PROPRIETARY LTD

GRANTEE'S ADDRESS: 3RD FLR WESTRIDGE MEDICAL CENTRE 4091

CITY, STATE & ZIP: DURBAN

FOREIGN COUNTRY: SOUTH AFRICA

GRANT DATE: 04/15/2008

GRANT AMOUNT: 700, 000.

GRANT PURPOSE: FOR GENERAL SUPPORT FOR THE ORGANIZATION'S CHARITABLE
PURPOSES

AMOUNT EXPENDED: 700, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/3/2011

VERIFICATION DATE:
RESULTS OF VERIFICATION:

ATTACHMENT 15
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 18

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

PARAMETRIC RISK ADVISORS (PRA) INVESTMENT MANAGER 3,745, 930.
2 RAILROAD PLACE
WESTPORT, CT 06880

INSTITUTE OF INTERNATIONAL EDUCATION PROGRAM ADVISOR 2,129,165.
809 UNITED NATIONS PLAZA, 6TH FLOOR
NEW YORK, NY 10017

AETOS CAPITAL INVESTMENT MANAGER 1,822,217.
875 THIRD AVENUE, 21ST FLOOR
NEW YROK, NY 10022

PACIFIC INVESTMENT MANAGEMENT COMPANY INVESTMENT MANAGER 1,798,272.
840 NEWPORT CENTER DRIVE
NEWPORT BEACH, CA 92658

INSTITUT POUR L'EDUCATION POPULAIRE PROGRAM ADVISOR 1,715, 300.
CASIER 231 APl BP 42A
KATI
MALI
TOTAL COMPENSATION 11,210,884,

ATTACHMENT 18
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 19

FORM 990PF, PART XIITI - DISTRIBUTION FROM CORPUS ELECTION

PURSUANT TO INTERNAL REVENUE CODE §4942(G) (3) AND TREASURY REGULATION
§53.4942(A)-3(D) (2), THE FOUNDATION HEREBY ELECTS TO TREAT $3,660,000
OF CURRENT YEAR (2010) QUALIFYING DISTRIBUTIONS (IN EXCESS OF THE

IMMEDIATELY PRECEDING YEAR'S UNDISTRIBUTED INCOME) AS BEING MADE OUT

OF CORPUS.

DECLARATION BY SUSAN KETCHAM, TREASURER

ATTACHMENT 19
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THE WILLIAM & FLORA HEWLETT FOUNDATION 94-1655673

ATTACHMENT 20

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

PAUL BREST, PRESIDENT
2121 SAND HILL ROAD
MENLO PARK, CA 94025
650-234-4500

ATTACHMENT 20
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