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Foim 990‘PF

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note The loundation may be able to use a copy of this return to satisfy siate reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

[}

G Check all that apply

| Inttial return D Initial Return of a former public chanty

D Final return

Amended return DAddress change DName change
A Employer identification numb
COLLINS-MCDONALD TRUST FUND 93-6021894
1 61 8 S . W . FIRST AVENUE, SUITE 500 B Telephone number (see the instructions)
PORTLAND, OR 97201-5706
C If exemption application 1s pending, check here ™
D 1 Foreign orgamizations, check here >
H  Check type of organization B(_I Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
|—|Sect|on 4947 (a)(1) nonexempt charitable trust mOther taxable private foundation £ :}ere antd aflttacg ctomplitattlon t el > D
private foundation status was terminate
| Fair market value of all assets at end of year |J Accounting method |§|Cash |_|Accrua| under section 507(b)(1)(A), check here > D
(from Part l, column (c), line 16) Other (spectfy)
pecy) _ _ _ ] F  If the foundation 1s in a 60-month termination
>3 7,597,491, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > [ ]

[Part I |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for chantable
purposes
(cash basis only)

mczZm<m>o

1 Contrbutions, gifts grants, etc recewved (att sch)
2 ck*> if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income
or (loss)

N/A

181,557,

181, 557.

6a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all 307, 378.

assets on line 6a

215,761.

7 Capital gain net mncome (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross sales less

returns and
allowances

215,761.

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule)

RECEIVED

12 Total. Add lines 1 through 11

397,318

397,318,

p OCT j L 201

—-
=
LJ

VWMOZMOXM M<——PI—AN-Z-20D>

|

NN

oz» oz——qg

13 Ccompensation of officers, directors, trustees etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 Interest

18  Taes (attach schedule)see nstr }

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses (attach schedule)
SEE STATEMENT 2

SEE STM 1

PO

NCT o7 204
Vv W U

1 "SRR}

IRSOpC

(3(,-'1\ \)rThV\_ T

“

8,738.

202.

607.

3,929.

671.

3,258.

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid PART XV

26 Total expenses and disbursements.
Add lines 24 and 25

12,667.

873.

3,865.

367,952,

367,952.

380,619.

873.

371,817.

27 Subtract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter 0)

C Adjusted net income (if negative, enter -0-)

396,445.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

% Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

93-6021894

Page 2

[Part Il | Balance Sheets

Attached schedules and amounts in the desctiption

Beginning of year

End of year

column should be for end of yeai amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-munnd

1
2
3

8
9

10a Investments — U S and state government

n

12
13
14

15
16

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

Savings and temporary cash investments

352,144.

367, 389.

367,389.

Accounts receivable >

Less allowance for doubtful accounts ™

Pledges receivable >

Less allowance for doubtful accounts ™

Grants recevable

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch)  »
Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

obligations (attach schedule)

6,604,579.

7,035,488.

7,035,488.

173,407,

193,521.

Investments — land, builldings, and
equipment basis

193,521.

3

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans

Investments — other (attach schedule)

Land, buiidings, and equipment basis ™

less accumulated depreciabon
(attach schedule) >

1,0093.

1,093.

1,0093.

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item |)

7,131,223,

7,597,4091.

7,597,4091.

OM=——A=r =0 ="

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe »™ SEE STATEMENT 4 )

37,722.

46,085.

Total liabilities (add lines 17 through 22)

37,722,

46,085.

O V~-mMuLn» -—-MZ
omOZprepml OZCm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.

Unrestnicted

7,093,501.

7,551,406.

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund

Retained earmings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

7,093,501,

7,551,406.

Total liabilities and net assets/fund balances

(see the nstructions)

7,131,223.

7,597,491.

[Part lll] Analysis of Changes in Net Assets or Fund Balances

1

Ut hH WN

Total net assets or fund balances at beginming of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not ncluded n line 2 (itermize)

> SEE STATEMENT

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), ne 30

5

7,093,501,

16,699.

441, 206.

7,551, 406.

|| |Ww N |-

7,551,406.

BAA

TEEA0302L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquued | (C) Date acquied | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) E'_‘ ’;‘;;C;?:: (month day yeai) | (month day. year)
1a 3,000 SHS BURLINGTON NTHN SANTE FE p 3/08/02 2/16/10
b 0.526 SHS FRONTIER COMMUNICATIONS p 5/06/91 7/02/10
¢ CAPITAL GAIN DIVIDENDS
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 300, 000. 91,616. 208, 384.
b 4. 1. 3.
c
d
e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value (i) Adjusted basis
as of 12/31/69 as of 12/31/69

(k) Excess of column (1)
over column (j), If any

(1) Gains (Column ¢h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

a 208,384.
b 3.
(4 7,374.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {If {l0sS), enter -0- in Part I line 7 } 2 215,761.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c) (see the instructions) If (loss), enter -0- :I—
inPart |, line 8 3 0.
{Part V_|Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

a) b C d
Base pe(nod years Adjusted quallf(y%g distributions Net v(a?ue of D|str|bSt|Z>n ratio
Calendgr year (of tax year noncharitable-use assets (column (b) divided by column (c))
egmning In)

2009 332,883. 6,200,914. 0.053683

2008 497,798. 8,808, 386. 0.056514

2007 487,837. 10,329, 698. 0.047227

2006 514,914. 9,905,921. 0.051980

2005 644,261. 9,811, 160. 0.065666

2 Total of line 1, column (d) 2 0.275070
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been In existence If less than 5 years 3 0.055014

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 6,973,907.

5 Multiply line 4 by line 3 5 383, 663.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,964,

7 Addlines5and6 7 387, 627.

8 Enter qualifying distributions from Part XII, line 4 8 371,817.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO303L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(€), or 4948 — see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here » D and enter ‘N/A’ on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements 1in Part V, 1 7,929.
check here * Dand enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable e e
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 7,929.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subiract line 4 from line 3 If zero or less, enter -0- 5 7,929
| 6 Credits/Payments ‘
} a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 5,604.
| b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 10,500.
d Backup withholding erroneously withheld 6d R
7 Total credits and payments Add lines 6a through 6d 7 16,104
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 8,175.
11  Enter the amount of line 10 to be Credited to 2011 estimated tax > 8,175. I Refunded > 11 0.
{Part ViI-A |Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
| partictpate or intervene n any political campaign? 1a X
b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for defimition) 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published :
or distributed by the foundation in connection with the activities »
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year i
(1) On the foundation >3 0. (2) On foundation managers > S 0. '
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ‘
foundation managers > S ~ :
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a detailed description of the activities ‘
| 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -
: of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
‘ 4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
‘ b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
\ 5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
‘ If 'Yes,' attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either !
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict —]—-
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time duning the year? /f 'Yes, complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see the instructions) >
N/A ,
b If the answer 15 ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General - :
(or designate) of each state as required by General Instruction G? If ‘No," aftach explanation 8b| X
1 9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) [—— :
; for calendar year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV)? If 'Yes,” complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEEA0304L 02/16/11



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address * N/A

14 The books are in care of * TIMOTHY R BISHOP Telephone no » 503-

Locatedat » 1618 SW FIRST AVE. STE 500 PORTLAND, OR ZIP+4> 97201-5706

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year ’l 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country *

16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a Enor year in any of the acts descnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2010, did the foundation have ang undistributed income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 2010
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any ttime during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine f the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize 1ts chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

Yes | No

3

1b

1c X

2b

= |
2

3b] NYA

4a X

4b X

BAA

TEEAO305L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? | | Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes . No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No ‘
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or !
educational purposes, or for the prevention of cruelty to chitdren or amimals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [] '
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes D No :
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums )
on a personal benefit contracty DYes No o
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No N R
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

[Part VIll_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average

(a) Name and address

hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_JAMES E_LYNCH | TRUSTEE 0. 0. 0.
0

LAKEVIEW, OR 97630

_PAUL HARLAN ] TRUSTEE 0. 0. 0.
0

LAKEVIEW, OR 97630

_TIMOTHY R BISHOP | TRUSTEE 0. 0. 0.

1618 SW FIRST AVE, STE 500 0

PORTLAND, OR 97201-5706

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEA0306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 7

IPart Vill [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi 8§sEt-paid independent contractors for professional services (see instructions). If none,
enter ' .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 SCHOLARSHIPS

1,500.

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investiments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAO0307L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

93-6021894 Page 8

{Part X _[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair market value of securities 1a 6,566,745.
b Average of monthly cash balances 1b 511, 310.
¢ Fair market value of all other assets (see instructions) 1c 2,054.
d Total (add lines 1a, b, and ¢) 1d 7,080,109.
e Reduction claimed for blockage or other factors reported on Iines 1a and 1c
(attach detailed explanation) l 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 7,080,109.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 106,202.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,973,907.
6 Minimum investment return. Enter 5% of line 5 6 348, 695.

[Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating

foundations

and certain foreign organizations check here > [ land do not complete this part.)
1 Minimum investment return from Part X, line 6 1 348,695.
2a Tax on investment income for 2010 from Part VI, line 5 2a 7,929.
b Income tax for 2010 (This does not include the tax from Part Vi) 2b
¢ Add hnes 2a and 2b 2c 7,929.
3 Distributable amount before adjustments Subtract line 2¢ from hine 1 3 340, 766.
4 Recoveries of amounts treated as qualfying distributions 4 2,245,
5 Add lines 3 and 4 5 343,011.
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIIl, line 1 7 343,011.
[Part Xil ] Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part 1, column (d), ine 26 1a 371,817.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, lne 4 4 371,817.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 371,817.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quabhfies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

93-6021894 Page 9

[Part Xill] Undistributed Income (see instructions)

1

2

3

a

5

6

9

10

Distributable amount for 2010 from Part XI,
line 7

Undistnbuted income, If any, as of the end of 2010

a Enter amount for 2009 only

b Total for prior years. 20,20, 20
Excess distributions carryover, if any, to 2010

a From 2005 69, 555.

()

(b)
Corpus Years prior to 2009

2009

d
2010

343,011.

b From 2006 27,819.

¢ From 2007

d From 2008 61,212,

e From 2009 27,733.

f Total of lines 3a through e
Quabfying distributions for 2010 from Part
Xll,ine4d » S 371,817.
a Applied to 2009, but not more than line 2a

b Aé)plled to undistnbuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2010 distnbutable amount
e Remaining amount distributed out of corpus
Excess distnbutions carryover apphed to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2009  Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2011

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

Excess distributions carryover from 2005 not
apphied on line 5 or line /7 (see Instructions)

Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
Analysis of line 9

a Excess from 2006 27,819.

343,011.

28,806.

0.

215,125

0.

69, 555.

145, 570.

b Excess from 2007

¢ Excess from 2008 61,212.

d Excess from 2009 27,733.

28,806.

e Excess from 2010

BAA

TEEAQ309L 07/23/10



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND 93-6021894 Page 10
I‘MM.I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling .

2

3

1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section

a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year hsted

b 85% of line 2a.

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included 1n line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activitres
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income.

[ ] 4942()(3) or

4942(0)(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

RanXVlll Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 6

b The form n which applications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submisston deadlines

SEE STATEMENT FOR LINE 2A

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A

BAA

TEEAQ310L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

93-6021894

Page 11
liRait XV, | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
R ' If rﬁuplent 1S Iart1 md;]wdltjal,
ecipien show any relationship to P f t
any f\:)’und);trlon rlngnag:er or ur%%sn?r%u%roar? or Amount
Name and address (home or business) substantial contributor
a Paid during the year
GRANTS - SEE SCHEDULE ATTACHED GRANTS 46,752.
; ’
i SCHOLARSHIPS - SEE SCHEDULE SCHOLARSHIPS 321,200.
Total > 3a 367,952.
b Approved for future payment
SCHOLARSHIPS - SEE SCHEDULE SCHOLARSHIPS 71,500.
GRANTS - SEE SCHEDULE ATTACHED GRANTS 50, 000.
Total > 3b 121,500.
BAA

TEEAQ501L 07/2310

Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

93-6021894 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(@) (b) (©) (d)
Business Amount Exclu- Amount function iIncome
code sion (see the instructions)
1 Program service revenue code
1 a
| b
| c
d
. -
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities 14 181, 557.
: 5 Net rental income or (loss) from real estate
| a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 215,761.
9 Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
‘ b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 397, 318.

13 Total. Add line 12, columns (b), (d), and (e) 13 397, 318.
(See worksheet in hne 13 instructions to verify calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
N/A
|

BAA TEEA0502L 02/17/11 Form 990-PF (2010)



Form 990-PF (2010) COLLINS-MCDONALD TRUST FUND

[Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(¢)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facihities, equipment, mailing lists, other assets, or paid employees

93-6021894 Page 13
Yes | No

(ORI URN S
1la() X
1a(2) X
N
1b (1) X
1b (2) X

1b (3) X -
1b (4) X
1b (5) X
1b (6) X
1c X

d If the answer to any of the above Is "Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2als the foundation dnrectl{y or indirectly affihated with, or related to, one or more tax-exempt organizations
(

described in section 507(c) of the Code (other than section 501(c)(3)) or in section 5277
b If 'Yes,' complete the following schedule.

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanytng schedules and statements, and to the best of my knowledge and belief, it 1s true.
correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Here [) | mﬁ\ R M L wottee | 16-3-\( \(‘os‘(ee_
Signature of officer or lrﬁstee Date Title
Print/Type preparer's name Preparer's signature Date Check if D 4 |PTIN
Pald self-employed
Preparer Firm's name } Firm's EIN ™
Use °"|y Fim’s address }
Phone no

BAA

TEEAO503L 02/15/11

Form 990-PF (2010)



2010 FEDERAL STATEMENTS PAGE 1
CLIENT 331 COLLINS-MCDONALD TRUST FUND 93-6021894
8/10M11 07 44PM
STATEMENT 1
FORM 990-PF, PART I, LINE 18
TAXES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOQOKS INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES $ 7,929.
OREGON FILING FEE 809. 202. $ 607.
TOTAL $ 8,738. 202. $ 607.
STATEMENT 2
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET TINCOME PURPOSES
INSURANCE EXPENSE $ 950. 238. $ 712.
INVESTMENT EXPENSE 150. 150.
OFFICE SUPPLIES 579. 58. 521.
SCHOLARSHIP EXPENSE 2,250. 225. 2,025.
TOTAL $ 3,929. 671. $ 3,258.
STATEMENT 3
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FATIR MARKET
BOOK_VALUE VALUE
DIVIDENDS AND INTEREST RECEIVABLE $ 1,093. $ 1,093.
TOTAL $ 1,093. 8 1,093.
STATEMENT 4
FORM 990-PF, PART |, LINE 22
OTHER LIABILITIES
FEDERAL EXCISE TAX PAYABLE $ 2,325.
DEFERRED FEDERAL EXCISE TAX 43,760.
TOTAL $ 46, 085.
STATEMENT 5
FORM 990-PF, PART lll, LINE 3
OTHER INCREASES
PRIOR YEAR SCHOLARSHIPS REPAID $ 2,245.
UNREALIZED GAIN/LOSS - SFAS #124 438,961.
TOTAL $ 441, 206.




2010 FEDERAL STATEMENTS PAGE 2

CLIENT 331 COLLINS-MCDONALD TRUST FUND 93-6021894

8/10/11 07 44PM
STATEMENT 6

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

FORM AND CONTENT:

SUBMISSION DEADLINES:

RESTRICTIONS ON AWARDS:

JAMES C LYNCH, TRUSTEE

620 N FIRST

LAKEVIEW, OR 97630

541-947-2196

SCHOLARSHIPS - SEE RULES AND REGULATIONS

GRANTS - WRITTEN REQUEST STATING NEED, COST,
AND TAX EXEMPT STATUS

NONE - EXCEPT AS REQUIRED IN SCHOLARSHIP RULES

LIMITED TO LAKE COUNTY, OREGON




2010 FEDERAL SUPPLEMENTAL INFORMATION PAGE 1

CLIENT 331 COLLINS-MCDONALD TRUST FUND 93-6021894

81011 07 44PM
STATEMENT 7

SCHOLARSHIPS- SEE RULES AND REGULATIONS
CONTRIBUTIONS- WRITTEN REQUEST STATING NEED, COST, AND TAX EXEMPT
STATUS




COLLINS McDONALD TRUST FUND

Bonds and Stocks - December 31, 2010 93-6021894
PAR/ MARKET
SHARES NAME COST VALUE
BONDS
200,000 General Motors 7.125% 7/15/13 197,707.25 68,000.00
100,000 Dow Chemical 8.55% 5/15/19 98,666.25 125,521.00
300,000 TOTAL BONDS 296,373.50 193,521.00
STOCKS
4,000 Albemarie Corp 2,640.31 223,120.00
7,700 Alexander & Baldwin Inc 23,970.79 308,231.00
1,000 American National Insurance 36,001.00 85,620.00
11,320 Bank New York Mellon 17,832.52 341,864.00
16,186 Bank of America Corp 23,443.48 215,921.24
2,000 BP PIc Spon Adr 24,148.85 88,340.00
4,000 Bristol Myers Squibb Co. 54,955.00 105,920.00
4,630 Chevron Corp 158,416.01 422,487 50
4,000 Chubb Corp 8,662.50 238,560.00
3,000 Coca Cola 124,090.90 197,310.00
1,790 Devon Energy Corp 50,273 94 140,532.90
9,146 Dominion Resources Inc Va NEW 109,397.87 390,717.12
5,000 Dow Chemical 1561,521.29 170,700.00
4,680 Duke Energy Holding Co 49,715.27 83,350.80
5,000 DuPont De NeMours 196,143.25 249,400.00
9,920 Exxon Mobil Corp 71,719.90 725,350.40
116 Fairpoint Communications 103.60 2.61
1,487 Frontier Communications 1,839.79 14,468.51
5,000 General Electric 167,416.10 91,450.00
6,000 Giatfelter 11,968.88 73,620.00
3,000 Hess Corp 21,056.50 229,620.00
6,000 International Paper 235,891.67 163,440.00
2,000 Johnson & Johnson 117,199.55 123,700.00
15,600 JP Morgan Chase 117,486.66 661,752.00
3,000 Merck 102,035.21 108,120.00
2,400 Meredith Corp 1,970.03 83,160.00
3,000 Norfolk & Southern 128,097.51 188,460.00
3,000 NV Energy 52,332.61 42,150.00
6,000 Pfizer Inc 31,552.21 105,060.00
82,495 Popular Inc. 24,676.28 259,034.30
4,789 Potlatch Corp 33,645 64 155,881.95
1,500 Royal Dutch Shell PLC CI A 66,427 .64 100,170.00
2,000 SCANA Corp 49,772.33 81,200.00
2,340 Spectra Energy 35,838.44 58,476.60
8,000 Tele Norte Leste Participacoes SA ADR 106,652.46 117,600.00
3,033 Travelers Cos 114,597.82 168,968.43
6,197 Verizon Communications 33,144.80 221,728.66
260,329 TOTAL STOCKS 2,556,638 61 7,035,488.02
TOTAL BONDS AND STOCKS 2,853,012.11 7,229,009.02




COLLINS McDONALD TRUST FUND
Grants and Scholarships
December 31, 2010

Payments Future
2010 Commitments
Grants
Lake County Museum - 2 benches and trash receptacle 1,014.00
Lake County School District 7 - Kindergarten milk program 1,412.00
North Lake Co Emergency Medical Services - Zoll 12 lead machine 10,995.00
Paisley School District - 6 cafeteria tables 8,046.00
Paisley School District - Student dorm deck & storage shed 12,000.00
Schminck Memorial Museum - archival project, printer, other equipment 3,396.95
Thomas Creek/Westside Rural Fire - personal protection equip 6,888.00
Town of Lakeview - pool repairs 3,000.00
Lakeview County Library - library construction 50,000.00
Total Grants 46,751.95 50,000.00
Scholarships
Albertson, Elizabeth Lakeview, OR 6,600.00
Alaro, Karina Lakeview, OR 6,600.00
Alves, Carly Lakeview, OR 3,300.00 3,300.00
Bednar, Alexandra Lakeview, OR 6,600.00 2,200.00
Blair, Kimberly Lakeview, OR 6,600.00 4,400.00
Blaylock, Garrett Christmas Valley, OR 2,200.00
Bowen, Danielle Silver Lake, OR 6,600.00
Brazeal, Trevor Lakeview, OR 4. 400.00 2,200.00
Brookins, Cassidy Christmas Valley, OR 4,400.00 2,200.00
Bybee, Jordan Lakeview, OR 3,300.00 -
Collins, Bailey Lakeview, OR 3,300.00 3,300.00
Coon, Natalie Lakeview, OR 3,300.00 3,300.00
Deidrich, Jennifer Lakeview, OR 4,400.00 4.400.00
Elder, Lacey Lakeview, OR 6,600.00
Eversole, Carson Lakeview, OR 6,600.00
Eversole, Chelsea Lakeview, OR 6,600.00
Eversole, Kyle Lakeview, OR 6,600.00
Fairburn lll, Carl Lakeview, OR 3,300.00
Ferry, Kelsey Lakeview, OR 6,600.00 2,200.00
Fitzgerald, Rosanne Lakeview, OR 6,600.00 3,300.00
Flynn, Kirby Lakeview, OR 2,200.00
Foster, Lee Lakeview, OR 6,600 00
Foster, Wade Lakeview, OR 4,400 00 -
Fridwall, Shyanne Lakeview, OR 4,400.00 2,200.00
Getty, Jason Lakeview, OR 6,600.00 2,200.00
Grant, Mariah Lakeview, OR 4,400.00 2,200.00
Grassman, Shelby Christmas Valley, OR 6,600.00
Hall, Daniel Lakeview, OR 2,200.00
Hansen, Jillian Lakeview, OR 6,600.00




COLLINS McDONALD TRUST FUND

Grants and Scholarships
December 31, 2010

Harris, Brandi
Hernkle, Beverly
Hildreth, Mindy
Hollars, Sarah
Jones, Michael
Kiely, Jordan
Leal, Gabe
Lelis, Jane
Linton, Kathryn
McFarland, Katie
McKenzie, Colin
McKenzie, Daniel
Mensch, Denise
Morse, Jada
Nesbitt, Cherie
O'Keefe, Henry
O'Leary, Megan
Overton, Avery
Peltier, Jolaina
Richardson, Rebecca
Samples, Joshua
Simonson, Rachel
Squires, Jonathan
Utley, Joseph
Vandenberg, Lacey
Watson, Michelle
Waugh, Brittney
Whitman, Sara
Wild, Adam

Total Scholarships

Prior Year Scholarships Repaid

Total Scholarships - Net

Total Grants & Scholarships

Lakeview, OR
Christmas Valley, OR
Silver Lake, OR
Lakeview, OR
Paisley, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Christmas Valley, OR
Adel, OR

Paisley, OR
Christmas Valley, OR
Lakeview, OR
Paisley, OR
Lakeview, OR
Paisley, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR
Lakeview, OR

Payments Future
2010 Commitments
4,400.00 2,200.00
6,600.00 2,200.00
4,400.00 2,200.00
3,300.00
4,400.00 2,200.00
6,600.00 2,200.00
6,600 00
6,600.00 2,200.00
6,600.00
4,400.00 2,200.00
6,600.00 2,200.00
4,400.00 -
9,900.00
9,900.00 3,300.00
2,200.00
6,600.00
6,600.00
4,400 00 2,200.00
6,600.00
6,600.00
6,600.00 3,300.00
6,600.00 2,200 00
6,600.00
2,200.00
6,600.00
3,300.00
9,900.00 3,300.00
6,600.00
6,600.00 2,200.00

321,200.00 71,500.00
(2,245.00)

318,955.00

$ 365,706.95




