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«n990-PF

Department of the Treasury
Intemal Revenue Senvce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

4 1

OMB No. 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply: Initial return
Amended return

I_l Initial return of a former public charity

ﬁ Address change

|| Final return

Name change

Name of foundation

KELLER FOUNDATION

A Employer identification number

91-1811697

Number and street (or P O. box number if mail 1s not delivered to street address) Room/suite Telephone number (see page 10 of the instructions)
1701 SE COLUMBIA RIVER DRIVE 100 (360) 695-6200
City or town, state, and ZIP code lpfeenﬁwtég:&pglelfgm? ls _____ »

1 Forelgn organizations, check here >

VANCOUVER,

WA 98661

H Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chanitable trust

Other taxable private foundation

Fair market value of all assets atend |J Ac

of year (from Part Il, col. (c), line
16) » $ 4,225,717.

counting method.‘_] Cash L)ﬂ Accrual
Other (specify)

(Part I, column (d) must be on cash basis.)

2 Foreign organizations meeting the
85% test, check here and attach
computation

if private foundatlon status was terminated
under section 507(b)(1XA). check here . »

If the foundation s in a 60-month termination
under section 507(b)(1XB), check here . P>

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e Income income purposes
column (a) (see page 11 of the instructions).) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 199 4 6544 w}*‘zi J\\}" - -.i ‘I '
2 check B L) GtacnSon B e R BV
3 Interest on savings and temporary cash investments 2 ‘
4 Dividends and interest from securtties , , , . 101,548 101,548.
Sa Grossrents . . . . ... ... ... ..
b Net rental income or (loss)
g Gg g?}) gsau:a gs (;?122) f;?;n" sale of asseés ngt ’(I)r:‘[ hne7 1508 225,750, -
S assets on line 6a ' ' y . ) :
3| 7 Capital gain net jncome (from Part |V, line 2) 329,452, :
& 8 Net short-term gapital gREC E{VED . ) ;
9 Income modificgtions PN N
10 a Gross sales less refiyn F) <
and allowances - |- ']
b Less Costofgoodysol MAY 1 3 2011 1%
¢ Gross profit or ([pss) (attach schedule) e
11 Other income (atlach E LIT.
12 _ Total. Add Ilnesmgh“ @EN' UT 526,952 431,000. .
13 Compensation of officers, directors, trustees, etc | | 23,5004 23,500.
® 14 Other employee salares andwages ., . . . .
2[15 Pension plans, employee benefits , | . . . .

\§_ 16a Legal fees (attach schedule) ATCH 2 | 9,000 0. 0. 9,000.
g,ﬁ b Accounting fees (attach schedule)ATCH .3 .. 3,436, 0. 0. 3,436.
82| ¢ Other professional fees (attach schedule), . .

Ww "5 17 interest. . . . . . . ¢ i it it e e
"“E 18 Taxes (attach schedule) (see page 14 of the lnstrucuons’)k k 2,736 1 ’ 513, 2.
2% 19 Depreciation (attach schedule) and depletion ,
23 20 OCCUPANCY ., . & v v v v v o o o o o o o o«
Cfg 21 Travel, conferences, and meetings , . ., . . .
LIS {22 Prntingandpublications . , . ... ....
§§’ 23 Other expenses (attach schedute) ATCH 5 50, 50.
€[® |24 Total operating and administrative expenses.
B Add hines 13 through 23 . . . . ... ... 38,722 1,513, 0. 35,988.
us 25 Contnibutions, gifts, grantspad . . . . . . . 157,500. . 157,500.
_ 126  Total expenses and disbursements Add lines 24 and 25 196,222, 1,513. 0. 193,488.
27 Subtract ine 26 from line 12 s . s E
a Excess of revenue over exp and disbur . . 3 3 0 4 7 3 0 < N -
b Net investment income (If negative, enter -0-) - 42 9'_ 487, a ey Tt
¢ Adjusted net income (if negative, enter -0-). . - D e RS s A

For Paperwork Reduction Act Notice, see page 30 of the instructions.

0E14101000 934931 756G

ssa ** ATCH 4
755245

Form 990-PF (2010)
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*Form 990PF (2010)

91-1811697

bl
Page 2

[Tl Balance Sheets

'y 1Y
Attached schedules and amounts in the
descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearmg , . . . . .............
2 Savings and temporary cashinvestments _ _ . . . ... ... 106,048. 78,184.
3 Accounts receivable » __ __ S T e
Less: allowance for doubtful accounts » __ _
4 Pledges receivable »___ | DRSO R s
Less: allowance for doubtful accounts » _
§ Grantsreceivable ., , . .. .............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) B _ o o B T
Less: allowance for doubtful accounts » _ _ _ _ __ ____ ___
«w| 8 Inventories forsaleoruse . . .. ... ........
g 9 Prepad expenses and deferredcharges . . . ... ......
«| 10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedute) ATCH 6 . 2,918,450. 3,285,821, 4,091,508.
¢ Investments - corporate bonds (attach schedule), , . .. .. .
11 Investments - land, buildings, > ~ B N
and equipment basis = 0¥ _ | - - - R PR PSP S SV
Less accumulated depreciation
(attach schedule) = % 0 e e
12 Investments - mortgageloans | _ ., . . . . ... ... ...
13 Investments - other (attach schedule) . . _ . . ATCH 7. . 36,345. 27,568. 56,025.
14 Land, buildings, and > « - < j . I
equpment basis 0 ¥ _ _ _ L ___ - e T SN DT
Less accumulated depreciation »
(attach schedule) % e
15 Other assets (describe » _ _ __ ______________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,teml) . . .. .. .. ..... 3,060,843. 3,391,573. 4,225,717.
17 Accounts payable and accruedexpenses , , _ . . ... ... x
18 Grantspayable . . ... .............. ;
B|19 Deferredrevenue | ., . . .. ... ...........
_‘_':=' 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) _ |, | .
122  Other liabilities (descnbe » )
23 Total liabilities (add ines 17 through22) . . .. ... . ... 0.
Foundations that follow SFAS 117, check here b]__l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . 0 0t i e e e e a e e e e
5|26 Temporarilyrestncted . . . ... ..............
@|26 Permanentlyrestricted . . . . . . ... ........... :
B Foundations that do not follow SFAS 117, >
T check here and complete lines 27 through 31. » L
5|27  Capital stock, trust principal, or currentfunds _ _ . . . . . . . 7 . ,
% 28  Paid-in or capttal surplus, or land, bidg , and equpmentfund | | |, . . : -
3 29 Retained earnings, accumulated income, endowment, or other funds , , 3 ’ 060 ’ 843. 3 [4 391 ’ 573. » 3
f 30 Total net assets or fund balances (see page 17 of the 2 5
z INSITUCHONS) | ., . . . . ... 3,060,843. 3,391,573. S
31 Total liabilities and net assets/fund balances (see page 17 PR } - i
oftheinstructions) . . . . v v v v v v e e e 3,060,843. 3,391,573. ’
[ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I}, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return) . L L L e 1 3,060,843.
2 Enter amount from Part I' “ne 278 ...................................... 2 330 ! 730 °
3 Other increases not included in line 2 (temize)p_ 3
a4 Addlines1,2,and3 4 3,391, 573.
§ Decreases notincluded in line 2 (temize)p o ____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine 30 . . . . . 6 3,391,573,
Form 990-PF (2010)
Jsa
0E 1420 1 000
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Form 990-PF (2010) 91-1811697 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g.. real estate, gu);gg g&&?&% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) parchase | (mo., day, yr.) | (MO day. yr)
4a SEE PART IV SCHEDULE
b
c
d
e
. H i r | o
e il D
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q|0 |o |

2 Capital gain net income or (net capttal loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -O- n Part (, line 7 2 329,452,
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl, ne 8. . . . . . . .. . . ..o uu e aueeueeonsanuss 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYesNo

1 Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar?;:aﬁ:r?:xogeﬁr:gmmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col I?;s)tg&x:;;nbr:g ©)
2009 165,202. 3,190, 382. 0.051781
2008 208,669. 4,408,330. 0.047335
2007 260,426. 5,283,408. 0.049291
2006 222,346. 4,763,665, 0.046675
2005 146,885. 4,211,555, 0.034877
2 Totaloftine 1,0lumn(d) | . . . ... ... ... 2 0.229959
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthan5years | . . . .. ... 3 0.045992
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 = 4 3,677,376.
§ Multiplylinedbyline3 L. 5 169,130.
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . . .. ... . ...... 6 4,295,
7 Add Iinessands .......................................... 7 173'425.
8 Enter qualifying distributions from Part XIi, ine 4 8 193,488.

If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions on page 18.

JSA
0E 1430 1 000
734731 756G
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Form 990-PF (2010)




¥orm 990-BF (2010) . . 91~-1811697

1a

b

D N

a o oo

7
8
9

10
11

h 4 ]
Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

Exempt operating foundations descnbed in section 4940(d)(2), check here > I l and enter "N/A" on fine 1

Date of ruling or determination letter. (attach copy of ruling letter if necessary - see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here > [X ] andenter 1% of Part1,line27b, . . . . ... ... ...

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , , |_2

ADAIINES 1aNA2 | | . .ttt e 3 4,295.
Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , , | 4 0.
Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter-0- , _ , ., .. ...... 5 4,295.
Credits/Payments: i :
2010 estimated tax payments and 2009 overpayment credited to 2010, , | 6a 2,740.

Exempt foreign organizations-tax withheldatsource _, . . . . ... ... .. 6b 0. &

Tax paid with application for extension of time to file (Form 8868), , . ., . . 6¢c 0.

Backup withholding erroneously withheld | . . . . . ... ... ..... 6d #

Total credits and payments. Add lines6athrough6d . . . . . . « . . . ¢t vt v v v e v v i 0 o v e s oo 7

Enter any penalty for underpayment of estimated tax Check here D if Form 2220is attached . . . . . . . 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , _ . . . . ... ....... > 9 1,555.
Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ . . . | . > 10

Enter the amount of line 10 to be Credited to 2011 estimated tax p 0. Refunded p| 11

LRy Statements Regarding Activities

1a

b

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defirution)?
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? | . . . . . . . . i s s s i e e et e o e e e en e onen
Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton P $ {2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $

2¥%71 Yes | No

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . ... ... ...
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . ATCH, 8 . . . ..
4a Did the foundation have unretated business gross income of $1,000 or moredunngtheyear? . ., . .. ... ... ... ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this year? _ . . . . . . . . o o v e s e e e e e e e N [ A .
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . . . . ... ... ...... X
If "Yes," attach the statement required by General Instruction T L ot f
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ! B
e By language in the governing instrument, or sy s
e By state legislation that effectively amends the governing instrument so that no mandatory directions that R L t
conflict with the state law remain in the governing nstrument? . . . . . . . . . . . . . i i i ittt e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, " complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the N (O .
instructions) b OR, :
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation , , . , .. ... ... ...... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or «
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 IfYes,"COMPIBte PAXIV . . . . . i vttt e e e et e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes," aftach a schedule listing their
names andaddresses . . . . . . . . . i i . s i e e e e e e e e e e e e e, 10 X
Form 990-PF (2010)
JSA
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*Form 990-PF (2010) . ) 91-1811697 Page §
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . ... . 0o vt 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20082, « o o o e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13
Website address »__ ___ N/
14 Thebooksareincareof » RICHARD B. KELLER = Telephoneno. » _____ 360-695-6200
Locatedat »1701 SE COLUMBIA RIVER DR STE 100, WA zZp+4p» 98661
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in licu of Form 1041 -Checkhere - - - « - « ¢« ¢ o« 0 v 0 v 0 v
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . .. .. o0 v o v o > | 1§ I

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial accountin aforeigncountry? . . | . . . . . . . . i i it e e et e e e
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter
the name of the foreign country »

FLAVi[B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" cotlumn, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , _ ., . ., . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

DYes No

diSQUATIETPEISONT ¢ v « v v v e e e v et e e e e e e e e e Yes No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified Person)?. . . . . . . v ¢ v v i ettt e e e s e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.). . . . . . . . . . .. .. .. D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . - . - -
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . ... ... ... > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2010? ., . . . . . . . . . . ¢t i i v vt i i s v v v 0 o n v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part X|11) for tax year(s) beginningbefore 20102, « « « « « = « s v e v e w0 an e e D Yes No
If "Yes,” ist the years b

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) lo the year's undistributed income? (if applying section 4942(a)(2) tr E

all years listed, answer "No" and attach statement - see page 22 of thenstructions ). . . . . ... ... ... ...
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe YEar? . . . . . . . i v v v v e et ettt e e [ ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2010) . . . . v v v i v v i i v v e b v e s et e sl lﬂ_
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . , . . ..
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20107 . .

3b

4a X
o
4b X

Form 990-PF (2010)
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*Eorm 990-bF (2010)

Part VII-B

91-1811697 Page 6

Statements Regardmg Actlvmes for Which Form 4720 May Be Required (continued)
S§a During the year did the foundation pay or incur any amount to. 4‘3.- 'fr*f»‘: j
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? _ , | . . |:| Yes No : "

(2) Influence the outcome of any specific public election (see section 4955); or to carmy on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

No
No

No

DYes No

M)A .

S
" ,P\
£

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . 4 5b
Organizations relying on a current notice regarding disaster assistance checkhere_ , . . ., ... .... .. | ‘
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax [
because it maintained expenditure responsibility for thegrant? . . ., . ., ... ... .. ./MN. ) A . D Yes |:] No ' ‘J:
If "Yes, " attach the statement required by Regulations section 53.4945-5(d) EE ;ﬁ%
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums G
onapersonal benefitCONrACt?. . . . & v v v v v v s v e v e e e I:l Yes No . 2
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |, | . . ... ... 6b X
If "Yes" to 6b, file Form 8870. o
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No i
b If “Yes * did the foundation receive any proceeds or have any net income attributable to the transachon" ........ 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b} Title, and average
hours per week
devoted to position

Compensation
((If) not pgid enter

{d) Contributions to
employee benefit plans
and deferred compensation

23,500.

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to posttion

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JsSA
0E 1460 1 000

734731 756G

755245

Form 990-PF (2010)
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Form 990-PF (2010) 91-1811697 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices .. . . . . . . ... .. ... ....... > NONE

CERQ)EY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistcal information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Expen

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

Amount

Form 990-PF (2010)
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990-PF (2010) ' ' 91-1811697

Form Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes.

a Average monthly fair market value of securities . L L L L e 3,594,838,

b Average of monthly cashbalances . | . . . . ... .............eeeeaeeaea 138,539.

¢ Fair market value of all other assets (see page 25 of the instructions) . = . . ... .......... 0.

d Total (add fines 12,80 C) | | . . . ... 3,733,377.

e Reduction claimed for blockage or other factors reported on lines 1a and L g

1c (attach detailed explanation) . ... . ........ te | S
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline2fromfnetd Tttt 3 3,733,377.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 ifc')r'g're.at.en: érﬁo'ur'\t,'sée' ;5a§é 250f

the inStrUCtions) e 4 56, 001.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,lne4 _ { § 3,677,376.

Minimum investment return. Enter 5% of ine 5 . . . . . . . . . . . . e e e e e e eeea 6 183,869.
mDistributable Amount (see page 25 of the instructions) (Section 4942(1)(3) and (j)(5) private operating

foundations and certain foreign organizations check here b D and do not complete this part.)

1  Minimum investmentreturn from Part X, ine 6. . . . . . . . . ot it it it it e 183,869.
2a Taxon investment income for 2010 from Part VI, line5 . = .. 2a 4,295.%

b Income tax for 2010 (This does not include the tax from PartVi) = | 2b :

c Add "nes 2a and 2b ............................................. 4 ! 2 95 hd
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 |, _ . . ... ... ....... 179,574.
4 Recoveries of amounts treated as qualifying distributons . . . . ... L. L. ... ...

5 Add IineSSand4 ---------------------------------------------- 179'574.
6 Deduction from distributable amount (see page 25 of the instructions) . . ... .. ....
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xill,

TR I I I I T I R A A A N A I S S AT S ST ST ST 7 179,574.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes: R

a Expenses, contributions, gifts, etc. - total from Partl, column (d),fine26 . . . . ........ 1a 193,488,

b Program-related investments - total from Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUPOSES | e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the R

a Suitabllity test (prior IRS approval required) e e 3a 0.

b Cash distribution test (attach the required schedule) = . . . . . .. . ... ... ... ... . .... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, lne 8, and Part Xl ine 4 = = | | 4 193,488.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part 1, line 27b (see page 26 of theinstructions) _ . . . . . . . . . . ... ... ] 4,295.
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 . ... . ... ....... 6 189,193.
Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JsA
0E 1470 1 Q00

734731 756G 755245




Form 990-PF (2010) 91-1811697 Page 9
Undistributed Income (see page 26 of the instructions)

() (b) (c) (&
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 . e e e e LW N . % - 179,574.

2 Undistnbuted income, if any, as of the end of 2010 ‘ {f\ £ T . i K . R . D X

a Enter amount for 2009only , . . .. . .. .. LR ) o

b Total for proryears. 20 08 20 07 2006 s , 5 . . - ‘.
3 Excess distributions carryover, if any, to 2010; |z * &% ’ S .

a From2005 , _ ., .. LY .. , X

b From2006 _ . . . .. A m . <., L EN

¢ From2007 _ , . . .. 5,184 .p <, . . o e

d From2008 , ., . ... S . “ . . ‘.

e From2009 . _ . .. 6,384.|. ) . e

t Totalof lines 3athroughe . , ., .. ... .. fo g s : ~

4 Qualifying distributions for 2010 from Part Xi, .
line4. > $ 193,488.

a Applied to 2009, but not more thanline2a , . _ |..

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election ' ) i ’ A
required - see page 26 of the instructions) , | ., . . i , . .
d Applied to 2010 distributable amount | | | | | Sl Lo el - 179,574.
Remaining amount distributed out of corpus . | 13,914. ) e ]
§ Excess distributions carryover applied to 2010 _ N
(if an amount appears in column (d), the same | ..-... ] . . o
amount must be shown in column (a) ) P A R <, oot
6 Enter the net total of each column as | ’ : ’
indicated below: i

a Corpus. Add lines 3f, 4c, and 4e. Subtract line §

b Prior years' undistributed income Subtract
line 4b fromhne2b = ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... ... ... S

d Subtract line 6¢ from line 6b Taxable [ .-
amount - see page 27 of theinstructions | | | |~ ..l0 0 . .
e Undistributed income for 2009. Subtract line | <. x5 - ]
4a from line 2a Taxable amount - see page| - ¥ ’
27 oftheinstructions . . ... ... .....

2
ek

A
e EW

f Undistributed income for 2010 Subtract lines |}
4d and 5 from line 1. This amount must be|
distributedin2011, ., ... ... ..

7 Amounts treated as distributions out of corpus ’ ) L
to satisfy requirements 1mposed by section ‘ .
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . ... 0o vt v ...

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... ... ... ...

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromhne6a | _ _ | | | . 25,482.
Analysis of line 9: . T
Excess from 2006 , , . :

Excess from 2007 , . . 5,184.
Excess from 2008 , , ., .
Excess from 2009 | . . 6,384. :
Excess from 2010 . . . 13,914,

®oao0oocwe

Form 990-PF (2010)

JSA
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* Form 990-PF (2010)

1a

2a

91-1811697

.

Page 1.0

Private Operating Fo

undations (see page 27 of the instructions and Part VII-A, question9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter thedate of theruling . = . .. .. ... >

Check box to indicate whether the foundation 1s a private operating foundation described in section l | 4942(j)(3) or I | 4942()}(5)
Enter the lesser of the ad- Tax year Prior 3 years (¢) Total

Justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
Xil, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract Itne
2dfrombne2c | , , , .,
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemative test - enter

(1) vaeofalassets . . .
(2) value of assets qualfying
under section
4942()(3)\). . . . .
“Endowment” alternative test-
enter 2/3 of mMinimum Invest-
ment retum shown in Part X
Ine 6 for each year listed
“Support” altemative test - enter

(1) Total support other than
gross investment income
(nterest, divdends, rents,
payments on secunies
loans (section 512(a)(5)),
orroyaltes) . . .,

(2) Suppot  from  general
public and 5 or more
exempt organizations as
provded in section 4942
ORXBXm) . . . . ..

(3) targest amount of sup-
port from an exempt
organization

i4) Gross investment mcome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

734731 756G

1 Information Regarding Foundation Managers:
a
NONE
b
NONE
2
a
b
¢ Any submussion deadlines.
d
factors:
JSA
CE1480 1 000

755245

Form 990-PF (2010)




Form 990-PF (2010) ' 91-1811697 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indmdual, Foundation

show any relationship to tatus of Purpose of grant or Amount
Name and address (home or business) any foundation menager | [0 LT contribution
a Paid during the year
ATTACHMENT 10
|
|
|
L0 > 3a 157,500.
b Approved for future payment
1L ¢ I N R R T N R T T R R P > 3b

Form 990-PF (2010)

JSA
0E1491 1 000
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Form 990-PF (2010)

91-1811697

A .

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

Business code

(a) (b)
Amount

(c)

Exciusion code

(d)

Amount

(e)
elated or exempt
unction incom
fSee page 28 of
he instructions.)

o a o o e

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities , _ | .
Net rental income or (loss) from real estate

a Debt-financed property

N & N

Ve Vg Ve
B 'ﬁﬁ'z@%%’i{

101, 548.

R

S

6 Net rental income or (loss) from personal property .
7 Other investmentincome , , . . . ... ..
8 Gaun or (loss) from sales of assets other than inventory 18 225 /7 50.
9 Net income or (loss) from special events | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . . . . et . Sk 327,298,
13 Total. Add line 12, columns (b), (d), and (e) 13 327,298.

(See worksheet in line 13 instructions on page 29 to verify calculations )

FTi®4'ii:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v : .
ms,‘tructlons.)
N(A
Form 990-PF (2010)
JSA
OE1492 1

000
73473 756G

755245




» Form 990!PF (2010)

91-1811697 Page 13

Exempt Organizations

Information Regardir;g Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527, relating to pofitical !
organizations? :

‘ a Transfers from the reporting foundation to a noncharitable exempt organization of: L ___*_~<_J
(1) N | e e e e e e e e e e e e 1a(1) X
(2) Otherassels . . . . . . ... i v s iseesenseseseeneeaeeneneeaeeneneeneennen 1a(2) X
b Other transactions: :
(1) Sales of assets to a noncharitable exempt Organization | | . . . . . . . i i i i it e e e et e e e et 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . L . . . . . e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets , , . ., . .. .. ... ... ..ttt enerneeenann. 1b(3) X
(4) Reimbursement armangements , . . . . . . . . . v v eu s ie et e 1b(4) X
(5) LOANS 0T 10BN GUAANEES . . . . . o v ot v v vt e e et e et e e e e e e e e e 1b(5) X
; (6) Performance of services or membership or fundraising solicitations . . . . . . . . . . i ittt e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . v v it vt b e e e e e 1¢ X

d if the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in_ any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or semices received.

(a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng armangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
| described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ _ ., . . . . . ... ... . .. D Yes E No

, b If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

{c) Description of refationship

Sign

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
eclaration of preparer (other than taxpayer or fiducia

belief, 1t 1s true, cprrect, and comple!
Here } M ]]

Signature of officer or\(uste‘é

v-y

Title

1s ba on all information of which preparer has any knowledge
- .
| 0 [09] 2011 M .
12 \ P A7

Date _ 2

Print/Type prepar‘e’r's name , ﬁate PTIN
. ' check[_Jif

Paid GARY W. STRCHLOWS K- 7% self-employed| P00163708

Preparer | = » PNW TAX ADVISORS LLC Firm's EIN_p- 20-3830453

Use Only [Firm's address p- 121 SW MORRISON ST, STE 1000

PORTLAND, OR 97204 Phoneno 503-241-4884
Form 990-PF (2010)
\
\ JSA
0E 1493 1 000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

Intemal Revenue Service

Name of the organization Employer identification number

KELLER FOUNDATION
91-1811697

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ2 D 501(cX ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

|___] 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c}(7), (8), or (10) orgamzation can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h or (i) Form 990-EZ, ine 1. Complete Parts
land I

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received dunng the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contrnibutions of $5,000 or more
during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
980-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000
734731 756G 755245




Schedule B (Form 990, 980-EZ, or 990-PF) (2010)

° L)

Page of of Part|

Name of organization KELLER FOUNDATION

Employer identification number

91-1811697

X1 cContributors (see instructions)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 B}Pﬁf‘gp_ _B_ _K_E_L_L_E_R_ _________________________ Person
Payroll
1701 SE COLUMBIA RIVER DRIVE ____________ $________199,654. | Noncash
VANCOUVER, WA 98661 (Complete Part !I if t.here 1S
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
o | o Person
Payroll
__________________________________________ $ _ _ o _________| Noncash
(Complete Part ll if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
| e Person
Payrolt
__________________________________________ $ _______—_____-__| Noncash
(Complete Part Il if there Is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
g Person
Payroll
__________________________________________ $ e _____| Noncash
(Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
gy g Person
Payroll
__________________________________________ $ _ ___—_________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | e Person
Payroll
__________________________________________ $_ _———————_______ | Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

0E1253 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

. L3

Page of of Partll
Name of organization Employer Identification number
91-1811697
XA Noncash Property (see instructions)
(a) No. (c)
d
from D L ¢ (b) h . FMV (or estimate) Date :et):eive d
Part| escription of noncash property given (see instructions)
3280 SH MARKET VECTORS GOLD MINERS ETF
1
199, 654. 11/08/2010
(a) No. (c)
from L. (b) h N FMV (or estimate) Date r(:t):eive d
Part | Description of noncash property given (see instructions)
(a) No. (c)
from Lo ¢ (b) h . FMV (or estimate) Date ::t):eive d
Part | Description of noncash property given (see instructions)
(a) No. (c)
from L " (b) h i FMV (or estimate) Date ::::eive d
Part | Description of noncash property given (see instructions)
(a) No. {c)
from D ioti ¢ (b) h . FMV (or estimate) Date r(gt):eive d
Part | escription of noncash property given (see instructions)
(a) No. (c)
from b e f (b) h . FMV (or estimate) Date r(‘eit):eive d
Part | escription of noncash property given (see instructions)
JSA Schedule B (Form 990, 990-EZ, or 930-PF) (2010)
0E 1254 1 000
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» KELLER FOUNDATION

FORM 990-PF - PART IV

91-1811697

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

. ‘ot Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale |  aflowable basis 12/31/69 12/31/69 adj basis (loss)
SCHWAB-SHORT TERM VAR VAR
PROPERTY TYPE: SECURITIES
2,090,032. 1,937,432, 152, 600.
SCHWAB-LONG TERM VAR VAR
PROPERTY TYPE: SECURITIES
781,726. 604,874. 176,852.
TOTAL GAIN(LOSS) cuveueveleeeeeeenosnossassosonsessssssssssasasnses 329,452,

JSA
0E1730 1 000

734731 756G
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MEETING OF THE KELLER FOUNDATION
November 10, 2010

The Annual Meeting and a Board of Directors Meeting of the Keller Foundation,
an Oregon nonprofit corporation (the “Foundation”), was held on Wednesday, November
10, 2010 at 888 SW Fifth Avenue, Suite 1500, Portland, Oregon at 8:30 a.m., pursuant to
notice to all Directors. Directors in attendance were: Peter F. Bechen, Brian G. Booth,
Charles A. Keller, R. B. Keller, Richard B. Keller II, and Elizabeth K. McCaslin. Also in
attendance were: Gary W. Stachlowski, Ruth E. Keller, Vice President and Director
Emeritus; Kevin C. Kuch, Executive Director and Carol J. Frohoff, Secretary.

R. B. Keller called the meeting to order, and welcomed the Directors and
Officers.

The minutes of the November 12, 2009 meeting of the Foundation were approved
in the form provided to the Board.

It was moved, seconded and unanimously approved to adopt the following
Resolutions:

RESOLVED, that Article 111, Section 2(a) of the Second Restated Bylaws of the
Foundation shall be amended to provide for up to seven directors by changing the
first sentence of Section 2(a) to read as follows:
The Board of Directors shall consist of at least three directors and may
consist of as many as seven directors.”

RESOLVED, that Article III, Section 2(h) of the Second Restated Bylaws of the
Foundation shall be amended by the addition of two new paragraphs to read as
follows:
“KELLER FAMILY MEMBERS shall not be compensated for their
services as directors unless authorized in an amount determined by the
Board of Directors in its discretion, but only after the Foundation’s year-end
assets exceed $20 million.
Total compensation for all directors shall not be allowed to exceed one-half
of one percent of the Foundation’s total assets in any year.”

RESOLVED, that effective November 10, 2010 Gary W. Stachlowski shall be
elected a Class B Director of the Foundation to serve in accordance with the
Second Restated Bylaws of the Foundation.

Mr. Charles A. Keller inquired if Keller Family Member Directors would have the

option to opt out of being paid if they preferred, and it was confirmed that this was
possible.
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KELLER FOUNDATION CONTRIBUTIONS -2010
EIN#93-1811697

1) Community Transitional School, 6601 NE Killingsworth Street, Portland, OR 97218 - $5,000

2) Evergreen Habitat for Humanity, 521 E. 33 Vancouver, WA 98663 - $3,000

3) First Presbyterian Church, 1200 SW Alder Street, Portland, OR 97205 - $5,000

4) Fort Vancouver National Trust, 750 Anderson St., Vancouver, WA 98661 - $3,000

5) Friends of the Performing Arts Center, 1111 SW Broadway, Portland, Or 97205 - $4,000
6) Hospice of the Valley, 1510 E. Flower Street, Phoenix, AZ 85014 - $8,000

7 Legacy Health, P. O. Box 4484, Portland, OR 97208 - $9,000

8) Library Foundation, 620 SW 5" Ave., Portland, Or - $3,000

9) Mayo Clinic, 200 First Street SW, Rochester, MN 55905 $3,000

10) NAMI - Oregon, 3550 SE Woodward Street, Portland, OR 97202 - $3,000

11) Neskowin Valley School, 10005 Slab Creek Rd., Neskowin, OR 97149 - $4,000

12) New Avenues for Youth, 1220 SW Columbia, Portland, OR 97205 - $4,000

13) Northwestern School of Law, 10015 SW Terwilliger Blvd., Portland, OR 97219 - $11,000
14) OHSU Found. Cardiovascular Medicine, 3181 SW Sam Jackson, Portland, Or - $17,500
15) OHSU Foundation, Women’s Health, 3181 SW Sam Jackson Park Rd, Portland, OR - $3,000
16) OHSU Knight Cancer Institute 3181 SW Sam Jackson Park Road, Portland, Or - $5,000
17 Operation Homefront — AZ, 6135 N. Black Canyon Hwy, Phoenix, AZ 85015 - $3,000

18) Oregon Community Foundation, 1221 SW Yamhill Street, Portland, Or 97205 - $3,000
19) Oregon Cultural Heritage, P. O. Box 3588, Portland, OR 97208 — $3,000

20) Oregon Historical Society, 1200 SW Park Ave., Portland, Or 97205 - $6,500

21) Oregon State Parks Trust, 2100 SW River Parkway, Portland, OR 97201- $4,000

22) Oregon Symphony Association, 921 SW Washington, Portland, OR 97205 - $17,500

23) Portland After School Tennis & Educ., 16055 SW Walker Rd, Beaverton, 97006 - $4,000
24) Portland Art Museum, 1219 SW Park Avenue, Portland, OR 97205 - $3,000

25) Providence St Vincent Medical Found. 9205 SW Barnes Rd., Portland, Or. 97225 - $4,000
26) Self Enhancement Inc., 3920 North Kerby Ave, Portland, OR 97227 - $4,000

27) SMART, 101 SW Market, Portland, OR 97201 - $3,000

28) Sojourner Center, P. O. Box 20156, Phoenix, AZ 85036 - $8,000

29) St. Mary’s Academy, 1615 SW Fifth Ave., Portland, OR 97201 - $4,000

— 4 157,500
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