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Form '990' P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy oi this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

G Check all that apply:

D Initial return

Amended return

l:] Inihial return of a former public chanity

L__] Address change

D Fnal return

Name change

Name of foundation

BENITO AND FRANCES GAGUINE FOUNDATION
C/O JOHN GAGUINE

A Employer identification number

91-1792380

Number and street (or P O box number if mail I1s not delivered to street address)

10117 SILVER STREET

Room/suite

B Telephone number

907 789-2986

City or town, state, and ZIP code

JUNEAU, AK

99801-8745

H Check type of organization:

IE Section 501(c)(3) exempt private foundation
[:, Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Far market value of alt assets at end of year

(from Part 11, col, (c), ine 16)

J Accounting method:

D Other (specify)

[X_J Cash D Accrual

»$ 13,070,484 .{(Part}, column (d) must be on cash basis.)

G exemption application i1s pending, check here »D

D 1. Foreign organizations, check here »[ ]
2. Foreign organizations meeting the 85% test,
ched? herg and attach oompugtatlon »I:I

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here bl:]

Part | | Analysis of Revenue and Expenses

(The total of amounts In columns (b}, (c), and (d) may not
necessartly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

(C) Ad]USIed net (d) Disbursements
income for chanitable purposes

=]
o
o~
Les

AUG 9

NNET
evenue -

»¢§

=1

1 Contributions, gifts, grants, etc., received

2 Check [ ] ifthe foundation is notrequrred to atzch Sch 8

Interest on savings and temporary
3 cash investments

4 Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

0.

(cash basis only)
N/A

151,141.

151,141.

STATEMENT 1

63 Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 3 5 8 , 4 3 8 .

284,995,

assets on line 8a
7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns

284,995.

102 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income -

12 Total Add lines|t througiyHr = 11 =,

436,136.

436,136,

Operating and Administrative Expenses

13 Compensation of ’ oS, trocien, te=

0.

0. 0.

-

icer: itectors, trustees, etc
4 Other employeejg es and wages
5 Pension plans, et vedbbhGisl 6 2011

g
2

16a Legal fees .
OGDEN, UT

IRSFOB

17 Interest
18 Taxes
19 Depreciation and depletion
20 QOccupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 3
24 Total operating and administrative
expenses. Add lings 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT 2

14,910.

11,174,

0. 0.

26,084.

0. 0.

550,550,

550,550.

576,634.

0. 550,550.

27 Subtract ine 26 from line 12.
a Excess of revenue over expenses and disbursements

b Netinvestment income G negative, enter -0-)

¢ Adjusted net income ¢f negative, enter -0-)

-140,498.

436,136.

N/A

023501
12-07-10

14170812 794379 B&FFOUNDATIO

LHA For Paperwork Reduction Act Notice, see the instructions

1

Form 990-PF (2010)

2010.04000 BENITO AND FRANCES GAGUINE B&FFOUN1




Form Q80-PF (2010)

4 '

C/0 JOHN GAGUINE

BENITO AND FRANCES GAGUINE FOUNDATION

91-1792380

Page 2

Attached schedules and amounts in the description
Part Il Balance Sheets column should be for end-of-year amouats onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

935,318.

575,585.

575,585.

Less: allowance for doubtful accounts »

468,939.

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants recevable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable »

Less; allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government oblgations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 4

Investments - land, buildings, and equipment basis

17,951,327,

17,639,501,

11,494,899,

>
>

Less accumutated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

Less accumulated depreciation >

Other assets (describe P> STATEMENT 5

)

0.

1,000,000.

1,000,000.

Total assets (to be completed by all filers)

19,355,584.

19,215,086,

13,070,484,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe b

Total liabilities (add hnes 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net agsets/fund balances

19,355,584.

19,215,086,

0.

0.

0.

0.

19,355,584.

19,215,086,

19,355,584,

19,215,086

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D O e W N

Enter amount from Part I, line 27a
Other increases not included in hine 2 (itemize) P>

19,355,584.

-140,498.

0.

Add hines 1,2,and 3
Decreases not included in line 2 (itemize) P

19,215,086.

00

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b), line 30

D o o [N |-

19,215,086,

023511

12-07-10

14170812 794379 B&FFOUNDATIO
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BENITO AND FRANCES GAGUINE FOUNDATION

Form 990-PF (2010) C/0 JOHN GAGUINE 91-1792380  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_'og‘l’]fccﬁa“s';ed (c2 Date acquired (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (ma., day, yr.)

ia WINSLOW MANAGEMENT SEE SCHEDULE

b WINSLOW MANAGEMENT SEE SCHEDULE

¢ 25000 WACHOVIA CORP 4.375% BONDS P

d CAPITAL GAINS DIVIDENDS

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a -42,847.

b - 5 7 7 8 9 [

¢ 25,000, 24,807, 193.

d 333,438. 333,438.

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
A ] col. (k), but not less than -0-) or
() FMV. s of 1273169 O ot 231168 overcol (. fany. Losses (fom col. ()

a -42,847.

b -5,789.

¢ 193.

d 333,438.

e

If gain, also enter in Part |, line 7
2 Capital gan net income or (net capital loss) I (loss), enter -0- i Part |, line 7 2 284,995.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c).
1f (loss), enter -0- in Part |, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes IE No

if “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (a
Calendar ygaars(eo?g;?ge%erat;gglnmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S E{S.%%%”b’ya'c'&_ (c))
2009 592,433, 9,879,881. .059964
2008 616,372, 15,289,656. .040313
2007 0. 2,372,279. .000000
2006 0. 0. .000000
2005 0. 0. .000000
2 Total of ine 1, column (d) 2 .100277
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .020055
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 10,615,015,
5 Multiply ine 4 by line 3 5 212,884.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 4,361.
7 Addlines5and 6 7 217,245.
8 Enter qualfying distributions from Part XII, ine 4 "8 550,550.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)
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BENITO AND FRANCES GAGUINE FOUNDATION

Form 890-PF (2010) C/0 JOHN GAGUINE 91-1792380 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [XJ and enter 1% 1 4,361.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, hine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 4,361,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 4,361,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,080.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,080.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » | 9 3,281.
10 Overpayment If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > [ 10
11__Enter the amount of Itne 10 to be: Credited to 2011 estimated tax P> Refundedp> [ 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
AK
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves. attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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BENITO AND FRANCES GAGUINE FOUNDATION

Form 990-PF (2010) C/0 JOHN GAGUINE 91-1792380 Page §

| Part Vii-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applhicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address »  N/A

1

12

13

X

14 The books are incare of » JOHN GAGUINE Telephone no.p> 907 789-2986

Locatedat > 10117 SILVER STREET, JUNEAU, AK

ZIP+4 »99801-8745

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > [:l
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time during calendar year 2010, did the foundatton have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes ,Xl No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes [X' No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? |:| Yes II] No
(5) Transfer any sncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [ X1 No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage In a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1in 2010? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private aperating foundation
detined In section 4942())(3) or 4942(j)}5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20107 [ ves [X]No
If "Yes,” list the years p» , , )
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/Aa 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes LYJ No
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010)

BENITO AND FRANCES GAGUINE FOUNDATION

C/0 JOHN GAGUINE 91-1792380 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:_| Yes lKl No
(3) Provide a grant to an individuat for travel, study, or other simifar purposes? l:] Yes [K] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 ves [X] No
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes @ No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > L__]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:l Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes m No
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver c) Compensation | (d) Contnbutions to e) Expense
(a) Name and aderess oo e | )(l;:&t[qgit)i. W | ofEhunt
JOHN GAGUINE PRES, TREAS & DIRECTOR
10117 SILVER STREET
JUNEAU, AK 99801 0.00 0. 0. 0.
PATRICIA DOBBINS VICE PRES., SEC & DIRECTOR
10117 SILVER STREET
JUNEAU, AK 99801 0.00 0. 0. 0.
MARY ALICE MCKEEN DIRECTOR
212 W NINETH STREET
JUNEAU, AK 99801 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToltL:?é %ré(rj %\é%rkage {c) Compensation °('"1 2%%2;%)2%?';‘?5 ag?:%ﬁﬁ ,egt?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

14170812 794379 B&FFOUNDATIO
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BENITO AND FRANCES GAGUINE FOUNDATION

Fom 990-PF (2010) /0 JOHN GAGUINE 91-1792380  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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. BENITO AND FRANCES GAGUINE FOUNDATION
Form 990-PF (2010) C/0 JOHN GAGUINE

91-1792380  Pages

Part X [ Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 10,601,015,
b Average of monthly cash balances 1b 175,650.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 10,776,665,
e Reduction clatmed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l e I 0.
2 Acquisition tndebtedness applicable to hne 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 10,776,665,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 161,650.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 10,615,015,
6 __ Minimum investment return. Enter 5% of line 5 6 530,751,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 530,751.
2a Tax on investment ncome for 2010 from Part VI, line 5 2a 4,361.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 4,361.
3 Distributable amount before adjustments. Subtract ling 2¢ from line 1 3 526,390.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hngs 3and 4 5 526,390.
6 Deduction from distributable amount (see nstructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 526,390,
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 550,550.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabibity test {(prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ine 4 4 550,550.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, hng 27b 5 4,361.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 546,189.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)
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Co BENITO AND FRANCES GAGUINE FOUNDATION
Form 990-PF (2010) C/O0 JOHN GAGUINE 91-1792380  Page9

Undistributed Income (see instructions)

(3) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,

line 7 526,390,

2 Undistributed income, if any, as of the end of 2010

a Enter amount for 2009 only 138,513.

b Total for prior years:

) ) 0.

3 Excess distributions carryover, if any, to 2010:

aFrom 2005

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e 0.
4 Qualifying distributions for 2010 from

Part XII, ine 4; > $ 550,550.

a Applied to 2009, but not more than line 2a 138,513.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2010 distributable amount 412,037,

e Remaining amount distributed out of corpus 0.

0

. Oo

5 Excess distnbutions carryover apphed to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract itne 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2009. Subtract line
4a from hine 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011 114,353.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2011.

Subtract ines 7 and 8 from line 6a 0.

10 Analysis of line 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)

023581
12-07-10
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R BENITO AND FRANCES GAGUINE FOUNDATION
Form 990-PF (2010) C/O JOHN GAGUINE 91-1792380  Page10

[Part XIV [ Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has received a ruling or determunation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:| 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X!,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B}(1)
b "Endowment” alternative test - enter
2/3 of mintmum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed.
JOHN GAGUINE, 9077892986
10117 SILVER STREET, JUNEAU, AK 99801
b The form in which applications should be submitted and information and materials they should include:
NO SPECIFIC REQUIREMENTS
¢ Any submission deadlines;
NO
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NO

023601 12-07-10 Form 990-PF (2010)
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BENITO AND FRANCES GAGUINE FOUNDATION

Form 990-PF (2010) C/0 JOHN GAGUINE

91-1792380  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipent If recipient 1s an individual,
show any relationship to Fo;u;datlc;n PufDOS? %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE 501C3 550,550.
SEE ATTACHED SEE
ATTACHED
Total » 3a 550,550.
b Approved for future payment
NONE
Total > 3b 0.

023811 12-07-10

14170812 794379 B&FFOUNDATIO
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Co BENITO AND FRANCES GAGUINE FOUNDATION
Form 390-PF (2010) C/O JOHN GAGUINE 91-1792380 Page12

Part XVi-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(uan)ess (b) Es‘g)u' (d) Retated or exempt
1 Program service revenue: code Amount Sode Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 151,141.
5 Netrental mcome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 284,995,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 0. 436,136.
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations )

13 436,136.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes {other than by providing funds for such purposes).
DIVIDENDS AND INTEREST ARE FROM ASSETS CONTRIBUTED AND INCREASE
THE AMOUNTS AVAILABLE FOR CHARITABLE PURPOSES.
CAPITAL GAINS ARE FROM MUTUAL FUNDS DONATED TO THE FOUNDATION AND
SALES OF SECURITIES DONATED. SEE LINE 4 ABOVE

Q0 | QO [k |

oazez1 Form 990-PF (2010)
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14170812 794379 B&FFOUNDATIO 2010.04000 BENITO AND FRANCES GAGUINE B&FFOUN1




Form 990-PF (2010)

BENITO AND FRANCES GAGUINE FOUNDATION

C/O JOHN GAGUINE

91-1792380 Page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no

(b} Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If “Yes," complete the following schedule.

DYes (X1 No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 13 true, correct,
Sign and complete Declaration of preparer (pther than taxpayer or fiducary) is based on all information of which preparer has any knowled
Here } /(94 l M 2/t } /% ESIENT
Si Date Title
Print/Type preparer's name Preparer's signature Date Check [_] if [PTIN
WILLIAM L. MORRIS, /. / self- employed
Paid JR. vt 4 108/12/11
Preparer |fim'sname » WILLIAM MORRIS & ASSOCIATES/ P.C. Frm's EIN D>
Use Only
Firm's address p» P.O. BOX 610
FULTON, MD 20759-0610 Phoneno.  (301)498-1120
Form 990-PF (2010)
023622
04-26-11

14170812 794379 B&FFOUNDATIO
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Aug 09. 11 08:55p

John & Pat Gaguine/Dobbin 907 789-7190 p.1

o 2848 Power of Attomey M No. 15450150
- - Use Only
(Rov, Jure 2008) and Declaration of Representative R o
:m;:*slv";“’ » Type or primt. P> See the separate instruchons. Name
Power of Attorney Telephane
Caution: Formn 2848 will not be honored far any purpose other than representation before the IRS. Funation
41 Taxpayer information. Taxpayer(s) must sign and date 1his form on page 2, fime 9. Dete / 7
Texpayer name(s) and address Soclal security number{s) Employer identification
BENITO AND FRANCES GAGUINE FOUNDATION numbor
C/0 JOHN GAGUINE 91-1792380
10117 SILVER STREET Daytime talephone number | Plan number (f applicabie}
JUONEAU, AKX 89801-B745 907-789-2986
heseby appolnt(s) 1he folowing representative(s) as attomey(s)-in-fact:
2 Representativefs) must sign and date this form on page 2, Part Il
Name and address GAF No. - £000~-6115R e
WILLIAM I.. MORRIS, JR, CPA Telephone No,. 301-498-1120
8628 WATERSIDE COURT Fax No. 240-568-6166
LADREL, MD 20723 Check if new: Address [ Telephone No. [J Fax No. [
Name and address CAFNo. ____...... - -
Telephone NO. e e e
X NO. e oot oo en
. Chack If new: Address [ ] Telephone No ] Fax No. [J
Namsa and address CAF NO. e
Telephone No. __ .
FaxWNe. _______..... —
Check if new: Address [] Telephone No.[]  Fax Ne. [J

to represent the iaxpayer(s) betore the internal Revenue Sstvice for the following tax matters:

3

Tax'maunm

Type of Tax (hcome, Employment, Excise, etc.) Tax Form Number Year(s) or Period{s)
ar Civi Penalty (see the instructions for line 3) (1040, 841, 720, otc.) {see the instructions far line 3)

RETURN OF PRIVATE FOUNDATION 990~PF 2010'

Specilic use not recorded on Centralized Authorization File (CAF). if the powar of attormey is for a specific uae not recorded on CAF,
chack this box. See the inetructions for Line 4. Specific Uses NotRecordedon CAF . . _ . . . . . . . . . . » 03

Acts authorized. The representatives are authotized to receive and mepest confidential tax information and to perform any and all acts that
( {(ws) can perform with respaoct to the tax mattars described on line 3, for example, the authority 10 sign any agreements, conserts, or other
documents. The authority does not inciude the power to receive refund checks (see line B balow), the power o subatitute another representstive
or add additional represoniatives, the power to sign certain retums, or the power to exscute a request for disciostre of tax retums or return
Information to a third party. See the line 5 instructiona for more information.

Exceptions. An unenrolied relum preparer cannot sign any document for a taxpayaer and may only represent taxpayers in imitad situations.
See Unenrollad Return Preparer on page 1 of the Instrudtions. An enrolled actuary may only repressnt taxpayers to the extent provided in
section 10.3{d) of Treasury Department Circular No. 230 (Circular 230). An enrofled retirement plan administrator may only represent taxpayers
to the extent provided in section 10.3{e} of Creular 230. Ses the ine 6 instructions for restrictions on tax matters partners. In most cases,
ths student praciiioner’s (levels k and 1) authority is imied (for example, they may only practice undsr the supervision of another practitionen),

D T T S D U

— Ly S S,

Recsipt of refurd checke. If you want to authorize a represantative named on iins 2 to recaive, BUT NOT TO ENDORSE OR CASH, refund

——— checks, Initial here and Jist the name of that representative below.

Namse of represantetive to recelve refund check{s) »

For Privaoy Act and Papesrwork Reduciion Aot Notice, see page 4 of the instructions. Form 2848 (Rav. 6-2008)
I8A
BYF DAXWA001,1




Aug 09 1" 08 55p John & Pat Gaguine/Dobbin 907 789-7190 p2

Foim 2848 (Rev. 6-2008) Pege 2
7 Notlces and communioations. Original notices and other written communications will be sent to you and a copy to the first
representative listed on fine 2.
8 [f you algo want the second representative listed to receive a oopy of notices and comnmumications, check thisbox . . . . . » ||
b if you do not want any notiess or communications sent to your repressniativels), checkthisbox . . . . . . . . . . » D
8 Retention/revocation of prior power{s) of attornay. Ths fling of this power of attomey automatically revokes all sarfier power(s) of

attorney on file with the Intemal Revenue Service for the same tax matters and yaers or porloda covered by this document. If you do not
want to revoke a prior power of attorney, check here. . . . . . . . . . . . . R

YOU MUST ATTACH A COPY OF ANY POWER OF ATTORNEY YOU WANT TO REIIAIN IN EFFEOT

9 GSignature of taxpayer(s). F 2 tax matter conoema a joint return, both husband and wiis must sign if joint repreeentation is requestnd,
otherwise, see the Instructions. i signed by a corporate officar, partner, guardian, tax matters partner, executor, receiver, ad minisirator, or
trustee an behalf af the taxpayer, | certify that | have the authority 1o executs this form on behalf of the taxpayer.

» IF NOT SIGNED AND DATED, THIS POWER OF ATTORNEY WILL BE RETURNED.

M ;;{__ _______ __E/"?/!t Faespéad”
f’ Si Dee Tiite (if applicable)

JOEN GAGUINE ] B« FRANS Lo AL F.)J,-JGP."(/N:)
Print Name PIN Number Print name of taxpayer from line 1 if other than mdividual
Signature Date Title (If applcabie)
/™
Print Name PIN Number

| R3] Declaration of Representative

Cautlon: Students with e special order to repesertt taxpayars in qualified Low incoms Texpayer Clinics or the Studsnt Tax Clinic Program (fevess
"k and |, see the hstructions for Part K.
Under penallies of parjwy, 1 deciare tnat:
-» | em not currently under suspension or disbarment from pmctbe before the Internal Revenue Service;
-o | am aware of reguiations contained in Gircular 230 (31 GFR, Part 10), as amended, conceming the practice of attomeys, certiiied public
-gcoountants, enrolied agents, enrolled actuaries, and others;
.o | am authorized to repreaent the taxpayer(s) identified {n Part | for the tax matter(s) specified there; and
@ |} am one of the following:
Attomey—a member in good standing of the bar of the highest court of the jurisdiction ghown below.
Certified Public Accountant-——duly quallfied to practice as a certified public accountant in the junsdigtion shown below.
Enrollad Agent—enrolled as an-agent under the requirements of Circular 230,
Officer—a bona fide officer of the taxpayer’s organization.
Fudi-Time Employse—a {ull-time employee of the taxpayer.
Family Member—a member of the taxpayer's immedate family {for example, spouss, parent, chiid, brother, or sister).
} Enralled Actuary—enrolied as an actuary by the Joint Board for the Enrolimeat of Actuaries under 28 U.S.C. 1242 (the authority to
| practice before the Inmtemal Revense Service Is limited by section 10.2{d) of Gircutar 230).
|

h Unanrolled Retum Preparer—the authotity to practice bsfore the inteme! Revenue Service is mitedt by Circular 230, section
! 10.7(c}1Xviil). You must have prepared the retum in quastion and the retumn must be under examination by the IRS. See Unsarolled
\ Retum Preparer on page 1 of the Instructions.
i

@ -0 N0 To

k Studemt Attomey—student who recelves permission to practice before the IRS by virtue of their status as a law student under section
10.7(d) of Circutar 230.

‘ | Studemt CPA—student who recenves permission to practice before the IRS by virtue of thelr status as a CPA student under section
} 10.7(d) of Gircutar 230.

r Enrolled Retirament Plan Agent—enrolled as a retirement plan agent under the requirements of Circular 230 (the authority 1o practice
before the internal Revenue Service is limited by section 10.3(e)).

» IF THIS DECLARATION OF REPRESENTATIVE IS NOT SIGNED AND DATED, THE POWER OF ATTORNEY WILL
BE RETURNED. See the Part I} Insfructions.

Designation—insert { Jurisdiction (state) or
above Istter fa-1) identification Slgnature Date

B MARYLAND MMWM [ 08/08/2011

U R

Form 2848 (Rev. 6-2008)
STE DXONI001.2



BENITO AND FRANCES GAGUINE FOUNDATION C/

91-1792380

FORM 9S50-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

14170812 794379 B&FFOUNDATIO

14

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BARRETT OPPORTUNITY FUND 417,502. 333,438. 84,064.
CANACCORD/ADAMS 6,441. 0. 6,441.
CHARLES SCHWAB 56,146. 0. 56,146.
SMITH BARNEY 4,490. 0. 4,490.
TOTAL TO FM 990-PF, PART I, LN 4 484,579. 333,438. 151,141.
FORM 990-PF TAXES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
Us 14,910. 0. 0.
TO FORM 990-PF, PG 1, LN 18 14,910. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 9,7175. 0. 0.
OTHER INVESTMENT FEES 1,399. 0. 0.
TO FORM 990-PF, PG 1, LN 23 11,174. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 4
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS - 17,639,501. 11,494,899.
TOTAL TO FORM 990-PF, PART II, LINE 10B 17,639,501. 11,494,899.

STATEMENT(S) 1, 2, 3, 4

2010.04000 BENITO AND FRANCES GAGUINE B&FFOUN1



BENITO AND FRANCES GAGUINE FOUNDATION C/ 91-1792380

FORM 990-PF OTHER ASSETS STATEMENT 5

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

LOAN RECEIVABLE MICROCREDIT

ENTERPRISES 0. 1,000,000. 1,000,000.

TO FORM 990-PF, PART II, LINE 15 0. 1,000,000. 1,000,000.
15 STATEMENT(S) 5

14170812 794379 B&FFOUNDATIO 2010.04000 BENITO AND FRANCES GAGUINE B&FFOUN1
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Benito and Frances Gaguine Foundation
C/0 John Gaguine
Part XV, Form 990 PF Page 11
Grants and Contributions Paid During the Year

Name of Organization Address
International Rescue Committee Inc New York NY USA
US Committee for UNICEF New York NY USA
Appleton Foundation Santa Cruz CA USA
Southeast Alaska Food Bank Janeau AK USA

1 Total

$

$

Amount
250,000
100,000
200,000

550

550,550



