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Form géO'bF

Department of the Treasury
Interna! Revenue Setvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , and ending
G Check all that apply: [:] Inttial retum D Imtial return of a former public chanty [:] Final return
Amended retum Address change Name change

Name of foundation

CHARLES & MAXINE SKAGGS FOUNDATION

A Employer identitication number

91-1645836

Number and street (or P O box number if mail 1s not delivered to street ) Room/sute |18 Telephone number
P. O. BOX 1269 (509)623-2028
) Crty or town, state, and ZIP code C if exesnption application is pending, check here > D
- SPOKANE, WA 99201 D 1. Foreign organizations, check here »[]
H_Check type of organization: Section 501(c)(3) exempt prvate foundation 2 o e e fanon ==t [ ]
D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash [ Accrual under section 507(b)(1)(A}, check here »[]

(from Part I, col. (c), ine 16)
»$ 1,771,696.

l:] Other (specify)
(Part I, column (d) must be on cash basis )

F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here B[]

[ Partt | Analysis of Revenue and Expenses

{The total of amounts in columns (b}, (c), and (d) may not
)

necessarnly equal the amounts in column (a)

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
(B) A'gg]:rt:g net for charitable purposes

(cash basis only)

Contnbutions, gifts, grants, etc , received .
Check > - if he foundation is not required to attach Sch B

N/A

Interest on savings and temporary
cash investments

Dividends and interest from secuntles
5a Gross rents

b Net rental income or (loss)

& W N -

36,338.

36,338.

STATEMENT 1

b Gross sales pnce for all
assets on line 6a

63 Net gain or (loss) from sale of assets not on line 10

363,603.

33,916-

7 Capital gain net income (from Part IV, line 2)

Revenue

33,916.

8 Netshort-te m

9 Income modification ECEIVED

Gross sales less
102 and allowan

~

I\l

D Less Costof ?

cGrossproﬁtor({os A _l [4Y

IRS{0$C

11 Ctherinco F
12

Total. Addltnes“1t fRAGEN, UT

70,254.

70,254.

13
14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees .
17 Interest
18 Taxes.
19 Depreciation and depletlon
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnbutions, grfts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

SCANNED 1ay 1¢ 201

Operating and Administrative Expenses

Compensation of officers, directors, trustees, etc

STMT 2

STMT 3

STMT 4

7,200.

18,000.

950.

396.

329.

26,998.

26,899.

46,344.

34,428.

74,750.

121,094.

34,428.

27 Subtract line 26 from line 12

d Excess of revenue over expenses and dist

<50,840.p

¢ _Adjusted net income i negative, enter -0-)

b Net investment income Gf negative, enter -0-)

35,826.

N/A

023501
12-07-10

13550426 759203 8468000

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

Page 2

Attached schedules and amounts in the descnption
Paﬂ “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng i
2 Savings and temporary cash investments
3 Accounts recevable P>

11,939.

13,072.

13,072.

45,808.

21,754.

21,754.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts >

5 Grants receivable .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons . . e e

7 Gther notes and loans receivable A >

Less allowance for doubtful accounts P

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges .. .. .

.STMT 6
_.STMT 7

b Investments - corporate stock . ...
¢ investments - corporate bonds
11 0 - land, buidings, and equipment basis

10a !nvestments - U S and state government obligatons STMT 5

52,181.

52,181.

55,018.

1,137,619.

890,925.

1,253,003.

195,923.

414,698.

428,849.

>
Less accumulated cepreciation >

12 Investments - mortgage loans .
13 Investments - other .. -
14 Land, buldings, and equipment basis >

Less: accumutated depreclation . »

15 Other assets (descnbe P

16 Total assets (to be completed by all filers)

1,443,470.

1,392,630.

1,771,696.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable .

22 Other habilities (describe P>

23 Total liabilities (add knes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restncted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paiwd-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabuities and net assets/fund balances

> [ ]

» X

41,000.

41,000.

O.

0.

1,402,470.

1,351,630.

1,443,470.

1,392,630.

1,443,470.

1,392,630.

Part ilt | Analysis of Changes in Net Assets or Fund Balances

1

D HWN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's retumn)
Enter amount from Part |, line 27a ]
Other ncreases not included In line 2 (temize) P>

1,443,470,

<50,840.>

0.

Add lines 1,2, and 3
Decreases not included In line 2 (temize) P>

1,392,630.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b}, fine 30

o O | | N |

1,392,630.

023511
12-07-10

13550426 759203 8468000
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Form 990-PF (2016) CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836 Page 3

[Part V] Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (hl,”"';’:’j ?gr?algéed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo., day, yr ) (mo , day, yr)
1a SALES OF SECURITIES (SEE SCHEDULE) P VARIOUS VARIOUS
p SALES OF SECURITIES (SEE SCHEDULE) P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(e) ross sales prce O Fatowabi) o sxpenso of salo () i 1 minds ()
a 108. 113. <5.>
b 358,084. 329,574. 28,510.
c 5,411. 5,411.
d
e
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
WPV s ot 12089 PRy e iy s
a <5.>
b 28,510.
c 5,411.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) { if (loss), enter -0- in Part [, line 7 } 2 33,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter 0-1n Part |, line 8 . } 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the sectron 4942 tax on the distnbutable amount of any year in the base perod? . |:] Yes No

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each cotumn for each year, see instructions before making any entries

fal (b) (c) @
Calendar yeBaarS(BO?%a")?Se%erat;:glnnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col. (Db'f H}f,’,‘c’,‘;%"b'fﬂg, (c))
2009 87,933. 1,440,910. .061026
2008 101,594. 1,817,511. .055897
2007 99,000. 2,142,692, .046204
2006 97,500. 2,048,043. .047606
2005 87,003. 1,939,170. .044866
2 Total of ine 1, column (d) . 2 .255599
3 Average distribution ratio for the 5-year base penod - dlwde the total on Ime 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years . 3 .051120
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,618,312.
*§ Multiply line 4 by fine 3 5 82,728.
6 Enter 1% of net nvestment income (1% of Part 1, line 27b) 6 358.
7 Add lines 5 and 6 7 83,086.
8 Enter qualifying distnbutions from Part XII, hne 4 8 74,750.

if line 8 1s equal to or greater than hine 7, check the box n Part Vi, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10
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Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Pages
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4840(d){2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1 717.
of Part |, line 27b
¢ All other domestic foundations enter 2% of Ilne 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Add lines 1 and 2
+ 4 Subtitle A (income) tax (domestic sectlon 4947(3)(1) trusts and taxable foundatlons only Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . . 6a
b Exempt foreign organizations - tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6c
d Backup withholding erroneously withheld L. .. . . . |_6d
7 Total credits and payments. Add lines 6a through 6d o 7 0.
8 Enter any penalty for underpayment of estimated tax Check here L] if Form 222015 attached L. 8
g Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed R 717.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald ] . > | 10
Enter the amount of line 10 to be- Credited to 2011 estimated tax P> Refunded P | 11
| Part Vii-A | Statements Regarding Activities
1a Durng the tax year, did the foundation attempt to influence any national, state, or loca! fegislation or did 1t participate or intervene in Yes| No
any political campaign? . | . . | 1a X
b Did it spend more than $100 dunng the year (erther drrectry or indirectly} for political purposes (see Instructions for deﬁnmon)7 .1 1b X
If the answer 1s "Yes" to1a or 1b, attach a detalled descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any} of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P $ 0. (2) Onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i i 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f “Yes," attach a conformed copy of the changes i L. i . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . 42 X
b 1f "Yes,” has #t filed a tax return on Form 990-T for this year? . . . . N/A 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction dunng the year? | o X 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? ) . L. 6 X
7 Did the foundation have at least $5,000 in assets at any tlme during the year? . 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) P
WA
b [fthe answer 1s "Yes”" to line 7, has the foundation furmished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If “No," attach explanation ... g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectton 4942(3)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV . . 9 X
10_ Did any persons become substantial contnbutors dunng the tax year? it *ves * attach a schedute iisting their names and addresses . 10 X

Form 990-PF (2010)

0.
717.
0.
717.

[N

023531
12-07-10
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Form 990-PF (2010} CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 5
[Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directty or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . X . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? e e N I X
13 Did the foundation compty with the publrc rnspectron requrrements for its annual returns and exemptron applrcatlon’? L 13 X
Webstte address P> N/A
14 Thebooksaremcareof » NEIL S. MCKAY, TRUSTEE Telephone no.» (509) 455-9555
. Locatedat » P. O. BOX 1269, SPOKANE, WA ZIP+4 99210
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 930-PF in lieu of Form 1041 - Check here .. . . . > D
and enter the amount of tax-exempt interest received or accrued dunng the year . T, PI 15 [ N/ A
*16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securtties, or other financial account in a foreign country? . . . R .. 1 16 X
See page 20 of the instructions for exceptions and filing requirements tor Form TD F 90~ 22 1 If "Yes," enter the name of
the foreign country P>
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . ‘:I Yes No
(3) Furnish goods, services, or facilities to (oraccept them trom) a disqualified person” . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i Yes I:] No
(5) Transtfer any income or assets to a disqualrfied person (or make any of either available
for the benefit or use of a disqualified person)? ... . . |:] Yes @ No
(6) Agree to pay money or property to a government otﬁcra|7 (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 80 days ) .. . ; E] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualrfy under the exceptrons descnbed n Regulatlons
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here . . > E]
¢ Did the foundatton engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1¢ X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundatlon was a prvate operatlng foundatron
defined In section 4942())(3) or 4942())}(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIi) for tax year(s) beginning
before 2010? - . ; Lo [ Yes [X] X1 o
If “Yes,” list the years P> , ,
b Are there any years listed 1n 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer *No” and attach

statement - see instructions ) . N/A_ | 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any ofthe years listed in 2a, Irst the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? [ ves (XINo

b if "Yes,” did it have excess busrness holdings In 2010 as a result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chartable purposes? . 4a X
b Did the foundation make any nvestment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010}

023541
12-07-10

5
13550426 759203 8468000 2010.03040 CHARLES & MAXINE SKAGGS FOU 84680001




Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 6

Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? R D Yes No
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or mdlrectly
any voter registration dnve? . e £ ves No
(3) Provide a grant to an indwvidual for travel, study, or other S|m|lar purposes" .o L T Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), {2}, or (3), or section 4940(d)(2)? .. .. (I ves No
{56) Provide for any purpose other than religious, chartable, scnentlﬁc Ilterary, or educatlonal purposes or for
the prevention of cruelty to children or amnimals? . . . [1ves - No
b if any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed n Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? - L . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . | 4 E]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt mamtamed
expenditure responsibility for the grant? . _N_/ A D Yes E] No
If "Yes," attach the statement required by Regulat/ons sectlon 53.4945- 5(d)
6a Did the foundation, dunng the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? | . |:] Yes No
b Did the foundation, dunng the year, pay premlums dlrectly or |nd|rect|y, on a personal beneﬁt contract? . i 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | {d) Conmbutons to (e) Expense

(e) Name and address hours per ek devated | (fnotpald, | el | accaint, oler
NEIL S. MCKAY TRUSTEE
P. 0. BOX 1269
SPOKANE, WA 99210 2.00 18,000. 0. 0.
CRAIG KORTHASE ADVISORY
P.0. BOX 3588
SPOKANE, WA 99220 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d)l Contnbutonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™ 3 account, other
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 . .. > | 0

Form 990-PF (2010)

023551
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Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part $X-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 .. >

0.

023561
12-07-10
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Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836  Pages

Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes

a Average monthly fair market value of securtties 1a 1,634,326,

b Average of monthly cash balances 1b 8,630.

¢ Fair market vatue of all other assets 1¢

d Total (add hines 1a,b, and c) . L 1,642,956.

e Reduction claimed for blockage or other factors reported on lines 1a and
+ 1c (attach detailed explanation) L L. | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,642,956.
4  Cash deemed held for chantabie activities Enter 1 1/2% of ine 3 (forgreateramount see |nstruct|ons) 4 24,644.
5 Netvalue of noncharltable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 . 5 1,618,312.
6 Minimum Investment return. Enter 5% of line 5 5 80,916.
- Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundatlons and certain

foreign organizations check here P> D and do not complete this part )
Minimum investment return from Part X, line 6 . . - . 1 80,916.

2a Tax on nvestment income for 2010 from Part VI, tine 5 o 2a 717.

b Income tax for 2010 (This does not include the tax from Part V1) 2b

¢ Addlines 2aand 2b L 2 717.
3 Distributable amount before adjustments Subtract line 2¢ from fine 1 3 80,199.
4 Recovenes of amounts treated as qualrfying distnbutions 4 0.
5 Addlines 3and 4 5 80,199.
6 Deduction from distnbutable amount (see mstructlons) e e 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlII ||ne 1 7 80,199.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 74,750.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suttability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V line 8, and Part XIIl, hne 4 4 74,750.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 74,750.

Note. The amount on line 6 will be used i Part V, column (b}, In subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

8
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Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,
line 7 80,199.

2 Undistnbuted income, if any, as of the end of 2010
2 Enteramount for2009 only .. 71,963.

b Total for prior years:

3 Excess distnbutions carryover, if any, to 2010

* aFrom 2005
b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3athroughe .. . .. 0.

4 Qualifying distnbutions for 2010 from
Pat Xil, ine 4 P § 74,750.
aApplied to 2009, but not more than line 2a 71,963.

b Applied to undistnbuted income of pnor
years (Election required - see instructions) 0.

¢ Treatad as distnbutions out of corpus
(Election required - see instructions) . 0.

d Applied to 2010 distnbutable amount 2,787.
e Remaining amount distnbuted out of corpus 0.

6§ Excess distnbutions carryover applied to 2010 0. 0.
(if an amount appears In column (d), the same amount
must be shown In column (g} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlines | 0.
b Pnior years' undistnbuted income Subtract
line 4b from lne 2b . 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . .. 0.

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions 0.
e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr 0.

f Undistnbuted income for 2010 Subtract
lines 4d and 5 from ling 1 This amount must
be distnbuted i 2011 77,412.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(q)(3) . 0.
8 Excess distnbutions carryover from 2005
not apphed on lme 5 or ine 7 0.
© 9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from ne 6a . 0.

10 Analysis of line 8

a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
8 Excess from 2010

Form 990-PF (2010)
023581
12-07-10
9
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Form990'-PF@0140L CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 2 If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling i 2
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section L] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum {a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year sted .
b 85% of line 2a o
¢ Qualifying distnbutions from Part XIi,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities L.
8 Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B){1)

b *Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . .

¢ "Support® altemnative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any subrnission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

023501 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836_ Page 11

[Part X¥]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Fo;n;datlt%n Pumoscta %f%fant or Amount
any foundation manager status o contnbution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE STATEMENT 8
Total > 3a 74,750.
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10

13550426 759203 8468000

11
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Form 990-PF (2010)

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836  Page12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business Income

Excluded by section 512, 513, or 514

(a) (b)
Bucs;g:ss Amount

E)(ﬂ

u-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments ..
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property i
6 Net rental income or (loss) from personal
property
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory . .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

36,338.

18

33,916.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

70,254.

13

70,254.

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which income is reported in column (e) of Part XV!-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

N/A

023821
12-07-10

13550426 759203 8468000
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Form 990-PF (2010) CHARLES & MAXTINE SKAGGS FOUNDATION 91-1645836  Page13

| Part XVIi { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed n section 501(c) of
the Code (other than section 501(c){3) organizations) or In section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of.
(1) Cash
(2) Otherassets
b Other transactions.
(1) Sales of assets to a nonchantable exempt organization
{(2) Purchases of assets from a nonchantable exempt organization _
(3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements __.
(5) Loans orloan guarantees ... .. ..
(6) Performance of services or membership orfundralslng sohcntatlons
¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

b ks

1a(2

1b(1)

1b(2)

1h(3)

1b(4)

11(5)

1h(6)

b b b bl bt b

1c

d Ifthe answer to any of the above Is "Yes, complete the following schedule Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation recemved less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services recerved

(@) une no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code {other than section 501(c)(3)} or in section 5272 D Yes No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship

N/A

- )

f

Sign

Under penalt: ry, | declare that | have Ined this retum, inclugling mpanying schedules and statements, and to the best of my knowledge and beltef, it 1s true, comrect,
and compleb?) bon of prepﬁg(cther than er or fiducary) «

on alf |nfom\at|o‘r;hf« prep; has any knowledge
i / /; T cedleo g

- Here »
Slgn(tgébeﬁcmrtmstee [\, / Daté Ttle

Prnnt/Type preparer's name Preparer's suyﬁture Date Check [ ] o |PTIN
- . ~ self- employed
Paid C."hr-s; D. mt%« J\/B/l‘
Preparer |Fim's name » MCDIRMID, MIKKELSEN & SECREST, P.S. Firm’s EIN D>
Use Only 926 W. SPRAGUE AVE, STE 300
Fim's address » SPOKANE, WA 99201.4000 Phoneno 509.747.6154
Form 990-PF (2010)
023622
03-04-11
13
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
US BANK NATIONAL ASSOCIATION 41,749. 5,411. 36,338.
TOTAL TO FM 990-PF, PART I, LN 4 41,749. 5,411. 36,338.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 950. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 950. 0. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD ON
DIVIDENDS 329. 329. 0.
TAX ON NET INVESTMENT
INCOME (REFUND) 67. 0. 0.
TO FORM 990-PF, PG 1, LN 18 396. 329. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)

. EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 26,899. 26,899. 0.
FILING FEES 25. 0. 0.
MISCELLANEOUS OFFICE
SUPPLIES, ETC. 74. 0. 0.
TO FORM 990-PF, PG 1, LN 23 26,998. 26,899. 0.

14 STATEMENT(S) 1, 2, 3, 4

13550426 759203 8468000
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER

FATR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
GOVERNMENT BONDS X 52,181. 55,018.
TOTAL U.S. GOVERNMENT OBLIGATIONS 52,181. 55,018.
TOTAL STATE AND MUNICIPAIL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 52,181. 55,018.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS (SEE ATTACHED SCHEDULES) 890,925. 1,253,003.
TOTAL TO FORM 990-PF, PART II, LINE 10B 890,925. 1,253,003.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (SEE ATTACHED SCHEDULE) 414,698. 428,849.
TOTAL TO FORM 990-PF, PART II, LINE 10C 414,698. 428,849.
15 STATEMENT(S) 5, 6, 7
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 8

RECIPIENT NAME AND ADDRESS

ANNA OGDEN HALL (WOMEN AND
CHILDRENS SHELTER)

2828 W. MALLON SPOKANE, WA
99201

MISSION AVIATION FELLOWSHIP
P.O. BOX 47 NAMPA, ID 83653

INTERCOLLEGIATE COLLEGE OF
NURSING

2917 E. FORT GEORGE WRIGHT DR.
SPOKANE, WA 99224

NORTHWEST NAZARENE UNIVERSITY
623 HOLLY ST. NAMPA, ID 83686

SALVATION ARMY
222 E. INDIANA AVE SPOKANE, WA
99207

SPOKANE VISITING NURSES
ASSOCIATION
PO BOX 3989
992203989

SPOKANE, WA

UNION GOSPEL MISSION
1224 E. TRENT AVE.
99202

SPOKANE, WA

WHITWORTH COLLEGE
300 W. HAWTHORNE RD SPOKANE, WA
99251

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC 1,000.
COMMUNITY SERVICE
N/A PUBLIC 2,000.
HAITI CRISIS RELIEF
N/A PUBLIC 15,500.
SCHOLARSHIP
N/A N/A 26,750.
SCHOLARSHIP
N/A PUBLIC 1,000.
COMMUNITY SERVICES
N/A PUBLIC 1,000.
NURSING/HOME CARE
SERVICES
N/A PUBLIC 1,000.
HOMELESS FOOD/CLOTHING
N/A N/A 26,500.
SCHOLARSHIP

74,750.

TOTAL TO FORM 990-PF, PART XV, LINE 3A

13550426 759203 8468000
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00-C-~ -I-OH -006-01  017026P1 17026
0074861-00-01691-01 Page 3 of 77

ACCOUNT NUMBER:
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

Shares or . ) Market Value/ Tax Cost/ Gain{Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Cash & Equivalents
Cash/Money Market
24,753610 First Amer Prime Obhig Fund CI Y 21,753.61 21,75361 0.00 1.2
1.0000 1.00 0.00 000
Total Cash/Money Market $21,753.61 $21,75361 $0.00 12
$0.00
Cash
Principal Cash - 4,320.82 - 4,320.82 -02
Income Cash 4,320.82 4,32082 0.2
Tota! Cash $0.00 $0.00 $0.00 oo
$0.00
Total Cash & Equivalents $21,753.61 $21,753.61 :o.oo 12
0.00
Taxable Bonds
US Government Issues
30,000.000 FHLMC MTN 32,072.70 31,887.89 184.81 1.8
5125 07/15/2012 106.8090 106.29 1,537.50 4.79
20,000.000 Federal Home Loan Bks 22,945.20 20,293.76 2,651 44 1.3
5.375 05/18/2016 114.7260 10147 1,075 00 468
Total US Government Issues $55,017.90 $52,181.65 $2,836.25 31
$2,612.50
Corporate lssues
30,000,000 Target Corp 30,045.60 33,028.20 - 2,982.60 1.7
6.350 01/15/2011 100.1520 110.09 1,905.00 6.34

TNATNZAFANIIAN NANNNAGA T 1AQIS




00-C-A -I-QH -006-01  017026P1 17026
0074861-00-01691-01 Page 4 of 77

ACCOUNT NUMBE
NEILS MCKAY TRUS S &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

*  Sharesor L Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yieid
25,000000 Verizon Pennsylvania 26,012 00 25,486.00 526.00 15
5.850 11/15/2011 104.0480 101.94 1,412.50 543
25,000.000 Goldman Sachs Group inc 26,838.50 24,840.00 1,898.50 15
Notes 107.3540 99.36 1,312.50 4.89

5250 04/01/2013
35,000.000 Berkshire Hathaway Fin Corp Sr Nt 38,007.55 34,30/.00 3,7V0.55 2.2
4.6825 10/15/2013 108.5930 98.02 1,618.75 4.26
40,000.000 United Parcel Services 42,616.80 42,576.00 40.80 24
3.875 04/01/2014 106.5420 106.44 1,550.00 3.64
25,000.000 J P Morgan Chase 26,440.50 24,476.00 1,964.50 15
5150 10/01/2015 105.7620 97.90 1,287.50 4.87

.

30,000.000 Cisco Sys Inc 34,233,30 29,386.20 4,847.10 1.9
5.500 02/22/2016 114.1110 87.95 1,650.00 4.82
40,000.000 John Deere Capital Corp 38,840.80 39,085.20 -244.40 2.2
Medium Term Note 97.1020 97.71 1,120.00 288

2.800 09/18/2017
45,000.000 Wal Mart Stores Inc 42,293.25 41,921.10 372.15 2.4
3.250 10/25/2020 93.9850 93.16 1,462.50 3.46
25,000.000 First Union Corp 28,557.50 24,344.50 4,158.00 16
7.574 08/01/2026 " 114.2300 97.60 1,893.50 6.63
Total Corporate Issues $333,885.80 $318,505.20 $14,380.60 19.0

$15,212.25
Foreign Issues

45,000.000 Westpac Banking Corp 47,286.45 46,392.75 893.70 27
4.875 11/18/2019 105.0810 103.10 2,193.75 4.64
: Total Foreign Issues $47,286.45 $46,392.75 $893.70 2.7

$2,193.75




00-C-~ -1-QH -006-01  017026P1 17026
0074881-00-01691-01 Page 5 of 77

ACCOUNT NUMBEREEINEENRA
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

Shares or . . Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Fixed Income Funds
5,104.603 Credit Suisse Commod Ret Strat Com 47 ,676.99 48,800 00 -1,123.01 27
CRSOX 9.3400 956 3,404.77 7.14
Total Fixed Income Funds $47,676.99 $48,800.00 - $1,123 01 27
$3,404.77
Total Taxable Bonds $483,867.14 $4685,879 60 $16,987.54 275
$23,423.27
Stocks
Common Stocks
169.000 Abbott Laboratories 8,096.79 7,28534 811.45 0.5
ABT 47.9100 43.11 297.44 3.67
107.000  Air Prods Chemicals Inc 9,731.65 7,206.45 2,525 20 0.6
APD 90.9500 67.35 20872 2.15
82.000 Alaska Communications System Group 910.20 1,094.41 -184.21 01
ALSK 11 1000 13.35 70.52 7.75
246.000 American Equity Invt Life HI 3,087.30 2,179.56 907.74 0.2
AEL 12 5500 8.86 2460 0.80
52,000 Amgen Inc 2,854.80 2,668.75 185.05 0.2
AMGN 54 8000 51.34 0.00 0.00
154.000 Anadarko Petroleum Corp 11,728.64 7,375.97 4,352 67 0.7
APC 76.1600 47.90 5544 0.47
31.000 Anixter Intf Inc 1,851.63 1,608.80 24273 01
AXE 59.7300 51.80 000 0.00
45000 Apache Corp 5,365.35 2,925.45 2,439.80 0.3
APA 119.2300 65.01 27.00 0.50

*06702689072830  NRNNNANT IRAI*




0-C-A -|-QH -008-01  017026P1 17026

0
b k 0074861-00-01691-01 Page 6 of 77
an v ACCOUNT NUMBERGIENS
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

Shares or . . Market Valuef Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
27.000 Apple Inc 8,708.12 4,733.37 3,975.75 05
AAPL 322.5600 175.31 0.00 0.00

14.000 Ashland Inc 559.46 183.71 365.75 0.0
ASH ’ 50.8600 17.61 6.60 1.18

16.000  Avalonbay Cmntys Inc 2,138.45 1,686.20 452.25 0.1
AVB 112.5500 88.75 67.83 3.17

27.000 Azz Incorporated 4,080.27 765.15 315.12 0.1
AZZ 40.0100 28.34 27.00 2.50

617.000 Bank Of America Corp 8,230.78 7,829.73 401.05 05
BAC 13.3400 12.69 24.68 0.30

174.000 Bank Of The Ozarks Inc 7,542.80 3,566.42 3,976.48 04
OZRK 43.2500 2050 111.36 1.48

97.000 BardCR Inc 8,901.69 6,988.27 1,91342 0.5
BCR 91.7700 72.04 69.84 0.78

08,000 Berkshire Hathaway inc Ci B 7,930.89 5,808,29 2,122.60 05
BRKB 80.1100 58.67 0.00 0.00

151.000 Boston Pptys inc 13,001.10 7,209.77 5,791.33 0.7
BXP 86.1000 47.75 302.00 2.32

54,000 Cameron Intl Corp 2,739.42 2,404.69 334.73 0.2
CAM 50.7300 44.53 0.00 0.00

206.000 Capital One Financial Corp 8,767.36 3,990.03 4,777.33 0.5
COF 42.5600 19.37 41.20 047

113.000 Caseys Gen Stores inc 4,803.63 2,472.15 2,331.48 0.3
CASY 42,5100 21.88 61.02 1.27




00-C.-ry -1-QH -006-01
0074861-00-01691-01
ACCOUNT NUMBER:

b oyt
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

017026P1 17026
Page 7 of 77

This statement 1s for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
31.000 Cato Corp Ct A 849.71 678.43 171.28 0.0
CATO 27.4100 21.89 22.94 270

133.000 Cerner Corporation 12,600.42 7,347.27 5,253.15 0.7
CERN 84.7400 55.24 0.00 0.00

99.000 Chemed Corp 6,287.49 3,651.08 2,636.41 0.4
CHE 63.5100 36.88 55.44 0.88

124.000 Chevron Corporation 11,315.00 8,365.95 2,849,05 0.6
CVvX 91.2500 67.47 357.12 3.16

156.000 Cleco Corporation 4,798.56 3,792 31 1,006.25 0.3
CNL 30.7600 2431 156.00 3.25

130.000 Clorox Co 8,226.40 7,055.88 1,170.52 0.5
CLX 63.2800 54.28 286.00 3.48

171.000 Cognizant Tech Solutions Ci A 12,532.59 4,437.43 8,085.16 0.7
CTSH 73.2900 25.95 0.00 0.00

196000 Comcast Corp Cl A 4,306.12 3,794 54 511.58 0.2
CMCSA 21.9700 19.36 74.08 1.72

120.000 Conocophillips 8,172.00 7,748.40 423,60 05
COP 68.1000 64.57 264.00 3.23

137.000 Cooper Tire & Rubr Co 3,230.46 1,028 86 2,201 60 0.2
CTB 23.5800 751 57.54 1.78

40.000 Core Mark H!dg Co Inc 1,423.60 996.73 426.87 0.1
CORE 35.5900 24.92 .00 0.00

238.000 Danaher Corp 41,226.46 7,249.48 3,976.98 0.6
DHR 47.1700 30.46 19.04 0.17

*NDR7NIRANNAIAUM

NANRNNANST tRA 1A
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ACCOUNT NUMBEP
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period trom
Januadry 1, 2010 lu Decernber 31, 2010

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount _Security Description Price Unit Cost Est Annual Inc__ Curr Yield
76000 Deere & Co 6,311.80 3,472.06 2,839.74 0.4
D 830500 45.69 106.40 1.69

47.000 Deltic Timber Corp 2,647.98 2,340.13 307.85 0.2
DEL 56.3400 48789 14.10 053

135.000 Dlodes Incorporated 3,643.65 3,301.44 342.24 0.2
DIOD 26.9900 24.46 0.00 0.00

285.000 DirectvCl A 11,380.05 6,745.95 4,634.10 0.6
DTV 39,9300 23.67 0.00 0.00

199.000 Ecolab inc 10,033.58 9,233.72 799.86 0.6
ECL 50.4200 46.40 138.30 139

508.000 El Paso Elec Co 43,985.24 7,035.88 6,949.36 0.8
EE 27.5300 13.85 0.00 0.00

185.000 Emerson Elec Co 11,148.15 9,252.75 1,895.40 0.6
EMR 57.1700 47.45 269.10 244

248.000 Express Scripts Inc 13,404.40 9,180.96 4,223.44 0.8
S 54.0500 37.02 0.00 000

46 000 Exxon Mobil Corp 4,304.52 2,352.84 1,010.68 0.2
XOM 73.1200 51.18 80.96 241

101.000 Flowserve Corp 12,041.22 7,145.35 4,885.87 0.7
LS 119.2200 70.75 117.16 0.97

46,000 Frontier Communications Corp 447.58 434 42 13.16 00
FTR 9.7300 9.44 34.50 m

56.000 Goldman Sachs Group Inc 9,416.96 7,288.35 2,128.61 0.5
168.1600 130.15 78.40 0.83
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This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
20.000 Googie Inc Cl A 11,879 40 9,440.00 2,439.40 0.7
GOOG 593.9700 472.00 0.00 0.00

51.000 Hess Corp 3,903.54 2,968.81 934.73 0.2
HES 76.5400 58.21 20.40 0.52

172.000 Hewlett Packard Co 7,241.20 7,251.52 - 10.32 0.4
HPQ 42.1000 42,16 55.04 0.76

69.000 International Business Machines Corp 10,126.44 7,091.23 3,035.21 0.6
IBM 146.7600 102.77 179.40 1.77

216.000 J P Morgan Chase Co 9,162.72 7,404.48 1,758.24 05
JPM 42.4200 34.28 43.20 0.47

132.000 Kennametal Inc 5,208.72 3,779.82 1,428.80 03
KMT 39.4600 28.64 63.36 1.22

168 000 McDonalds Corp 12,895.68 8,611.35 4,284.33 0.7
MCD 76.7600 51.26 409,92 3.18

138.000 Mentor Graphics Corp 1,656.00 1,347.67 308.33 0.1
MENT 12.0000 977 000 0.00

36.000 Meredith Corp 1,247.40 879.90 267.50 0.1
MDP 34.6500 2722 33.12 2.65

325.000 Microsoft Corp 9,070.75 9,089.44 - 18.69 0.5
MSFT 27.9100 27.97 208.00 229

22.000 Mddieby Corp 1,857.24 1,383.56 473.68 0.1
MIDD 84.4200 62.89 0.00 0.00

177.000 Nike Inc 15,118.34 9,504 85 5,614.49 0.8
NKE 85.4200 53.70 21948 145

*06702639032830
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NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

o TR

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
108.000 Northwestern Corp 3,113.64 297393 138.71 0.2

NWE 28 8300 27.54 146.88 4.72

104.000 Occidental Petroleum Corporation 10,202.40 4,581.20 5,621.20 0.6
98,1000 44.05 1586.08 1.55

163.000 Old Cominion Fght Line Inc 5,214.37 2,891.41 2,322.96 0.3

ODFL 31.8900 17.74 0.00 0.00

186.000 Parametric Technology Corp 4,180.58 3,333.12 857.46 0.2

PMTC 22.5300 17.92 0.00 0.00

516.000 Pfizer inc 9,035.16 7,228.12 1,807.04 0.5

PFE 17.5100 14.01 412.80 4.57

20.000 Priceline Com Inc 7,991.00 1,976.70 6,014.30 05

PCLN 399.5500 98.84 0.00 0.00

178.000 Progress Software Corp 7,547.20 4,914 489 2,632.71 04

PRGS 42.4000 27.61 0.00 0.00

‘ 163.000 Red Hat Inc 7,440 85 2,903.,50 4,537.45 04
RHT 45.6500 17.81 0.00 0.00

64.000 RIli Corp 3,364.48 3,470.08 - 105.60 0.2

RU 525700 54.22 74.24 2.21

479000 Selective Ins Group Inc 8,693.85 7,081.54 1,612.31 0.5

SIGH 18 1500 14.78 249.08 286

141000 Signature Bk 7,058.46 4,233.13 2,825.33 0.4

SBNY 50.0600 30.02 0.00 0.00

1.000 Simon Property Group Inc 99.49 33.93 65.56 0.0

SPG 99.4900 33.93 320 322
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This statement is for the period from
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
368.000 Texas Instruments inc 11,860.00 9,103.18 2,856.82 0.7
TXN 32.5000 2474 191.36 1.60

192.000 Thermo Fisher Scientific Inc 10,629.12 7,140.78 3,488.34 0.6
T™MO 55.3600 37.19 0.00 0.00

52.000 Travelers Cos Inc 2,886.92 2,486.51 41041 0.2
TRV 55.7100 47.82 74.88 2.58

148.000 Treehouse Foods inc 7,561.32 3,700.71 3,860 61 0.4
THS 51.0800 25.01 0.00 0.00

294.000 United Bankshares Inc W Va 8,584.80 7,379.39 1,205.41 0.5
ugsli 29,2000 2510 352.80 441

147.000 United States Steel Corp 8,587.74 7,905.66 682.08 0.5
X 58.4200 53.78 29.40 0.34

31.000 United Stationers Inc 1,978.11 1,239.66 738.45 0.1
USTR 63.8100 39.99 0.00 0.00

103.000 United Technologies Corp 8,108.16 6,412.38 1,695.78 05
UTXx 78.7200 62.26 175.10 2.6

195.000 Verizon Communications Inc 6,977.10 B,745.37 231.73 0.4
\74 35.7800 34.59 380.25 545

46.000 Wabtec Corp 2,432.94 1,332 16 1,10078 0.1
WAB 52.8900 28 96 184 0.08

40.000 Waddell & Reed Financial Inc 1,411.60 973.60 438.00 01
WDR 35.2900 2434 32.00 2.27

79.000 Wwal Mart Stores inc 4,260.47 3,659.83 600.64 0.2

. WMT 53.9300 4633 9559 2.24

amRTARRAAARAAAR  RARRARA s AR e
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NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unreallzed % of Total/

Shares or ) Market Value/ Tax Cost/ Gainf{Loss)/  Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

206.000 Wells Fargo Co 6,383.94 6,932.99 - 5490.05 0.4

WFC 30.9900 33.66 41.20 0.64

64.000 World Accep Corp 3,379.20 1,928.04 1,451.16 0.2

WRLD 52.8000 30.13 0.00 0.00

343.000 Xilinx In¢ 9,840.14 7,246.98 2,693.16 0.6

XLNX 28.9800 2113 218.52 2.21

Total Common Stocks $650,236 84 $392,584.84 $166,651.10 318
$7,398.48

Foreign Stocks

1,381.000 Aegon NV Ny Reg Shr 8,465.53 7,954.56 510.97 Q0.5
Repstg 1 Dutch Shr 6.1300 576 0.00 0.00

AEG
51.000 Argo Group Intl Hidgs tid 1,902.95 1,917.59 -7.64 0.1
AGI! 37.4500 37.60 24.48 1.28
199.000 AstrazenecaPLCSpsd ADR 9,191.81 7,479.12 2,012.69 05
Repstg 1 Ord Sh 46.1900 36.08 479.59 522

AZN
127.000 B H P Bililton Limited AD R 11,800.84 9,085.18 2,715.66 0.7
Repstg 2 Ord Shs 82.9200 71.54 220.98 1.87

BIIP
8.000 Banco Santander Cent Hispano'A D R 85.20 126 64 - 41.44 00
Repstg 1 Ord Sh 10.6500 1583 5.15 6.04

STD
605,000 Companhia De Bebidas P R A DR 18,773.15 7.161.50 11,611.65 1.1
Repstg 20 PId Sha 31.0300 11.84 438.02 233

ABV
144.000 Dlageo Plc Sponsored A D R 10,703.52 7,115.48 3,588.04 0.6
Repstg 4 Ord Shs 74.3300 48.41 340.42 3.18

DEO
349000 Erste Group Bank AQADR 8,29573 7,78564 500.09 05
Repstg 1/2 Ord Shr 23.7700 22.34 99.12 1.19

EBKDY




017026P1 17026
Page 13 of 77

00-C-A -I-QH -006-01
0074861-00-01691-01

ACCOUNT NUMBE
NEILS MCKAY TRUS ES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/
Shares or X Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yieid
229.000 Glaxo Smithkline PLC ADR 8,981.38 7,095.14 1,885.24 05
Repstg 2 Ord Shs 39.2200 3099 457.17 5.10
GSK
1,184,000 Hongkong Elec Hidgs Lid 7,400.00 7,00928 390.72 04
Sponsored Adr 6.2500 5.92 278.24 3.76
HGKGY
164.000 National Grid Pic SpADR 7,278.32 7,118.24 158.08 0.4
Repstg 5 Ord Shs 44.3800 4341 458.87 6.30
NGG
185.000 Nestie Sa Sponsored A DR 10,881.70 6,673.80 4,207.80 0.6
Repstg 1 Ord Sh 58.8200 36.08 165.95 1.52
NSRGY
187.000 SapAgADR 9,464.07 7,326.09 2,137.98 0.5
Repstg 1 Ord Shr 50.6100 3918 78.54 0.83
SAP
139.000 Schlumberger Ltd 11,606.50 7,486 54 4,118.96 0.7
‘ SLB 83.5000 5386 116.76 1.01
263.000 Tokio Marine Holdings A D R 7,862.40 7,263 00 699.40 05
TKOMY 28.6000 27.00 135.31 1.70
354.000 Uniever Plc Spsd Adr 10,931 52 7,327.09 3,604.43 0.6
UL 30.8800 20.70 394.71 3.61
i Total Foreign Stocks $143,731 62 $105,636.89 $38,094.73 82
‘ $3,693.01
Equity Funds
2,827.288 American Cent Equity Income Cl Inst 20,384 82 20,300.00 84.82 1.2
ACIIX 7.2100 718 627.66 3.08
N . 7,618.203 American Centy Small Cp Growth Instl 63,772.73 39,391.28 24,381.45 36
ANONX 8.3700 5.17 0.00 0.00
77.647 Fidelity Adv Diversified intl Ct A 1,245.46 834.98 410.48 01
FDVAX 16.0400 10.75 15.45 1.24

*NATNANCGANTIIOIN ACAAACA 18N
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This statement is for the period from
January 1, 2010 to December 31, 2010

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
215  First American Mid Cap Value Fund 513 3.26 1.87 0.0
cly 23.8800 15.16 0.07 1.36
FSEIX
3,737.514  First American Real Estate G7,985.38 56,846.59 9,138.78 3.9
Securities Fund Cl Y 18.1800 1575 1,618.34 2.38
FARCX
680.000 Ipath Dow Jones Ubs Commodity 33,843.68 32,017.83 1,825.85 1.9
DJP 49.1200 4647 0.00 0.00
4,326.726 Price T Rowe-Growth Stk Fd Inc #40 139,104.24 93,803 42 45,300.82 79
PRGFX 32.1500 2168 73.55 0.05
2,013553 Rowe T Price Mid-Cap Growth Fd #64 147,853.26 75,669.31 42,183.95 6.7
RPMGX 58.5300 37.58 0.00 0.00
4,431342 Rowe T Price Mid-Cap Value Fd Inc 105,067.12 71,388.92 33,678.20 8.0
TRMCX 23.7100 16.11 1,816.85 1723
24.241 T Rowe Price Growth Stk Cl Adv 773,29 447.98 325.31 0.0
TRSAX 31.9000 18.48 0.00 0.00
Total Equity Funds $550,035.11 $392,703.57 $157,331.54 313
$4,151.92
Total Stocks $1,253,002.67 $890,925.30 $362,077.37 N2
$15,244.31
Total Assets $1,758,623.42 $1,379,558.51 $379,064 91 1000
$38,667.58
Estimated Current Yield 219
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