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form 990-PF Return of Private Foundation OMB No 15450052
’ or Section 4947(a}(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: L__{intial return L__{ Initial return of a former public charity I Final return
Amended return [:] Address change Name change

Name of foundation

GROUSEMONT FOUNDATION

A Employer identification number

91-1276047

Number and street (or P O box number ff mail 1s not delivered to street address) Roomvsuite

511 BOREN AVENUE NORTH, SUITE 300

B Telephone number

206-323-3686

City or town, state, and ZIP code
SEATTLE, WA 98109
H Check type of organization: [ X section 501(c)(3) exempt private foundation
E:| Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation
| Fair market value of all assets at end of year | J Accounting method: LXJ Cash LJ Accrual

(from Part ll, col (c), ine 16) D Other (specify)
» 3 6,738,080 .|(Parti, column (d) must be on cash basis )

Cu exemption application 1s pending, check here »l_]

D 1. Foreign organizations, check here ]

2. Foreign organtzations mesting the 85% tast,
check here and attach compugtallon »D

E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

F if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B[

| Part | I Analysis of Revenue and Expenses (a) Revenue and (b) Net nvestment
{The total of amounts in calumns (b), (c), and (d) may not
Cecataaniy aqualthe smounta T oty Y expenses per books Income

d) Disb ts
(c) Adusted net 1ol ) Disbursements

Income (cash basis only)

Contributions, gifts, grants, efc., received

N/A

Chack I_j_] if the toundation 1s not requtred to attach Sch 8

Interest on savings and temporary 3 3
cash investments o .

W N -

Dividends and interest from securities 201,766. 201,766.

5a Gross rents

b Net rental iIncome or (loss)

6a Net gain or (loss) from sale of assets not on line 10 1 0 6 ’ 5 5 1 .

b Gross sales price for all 1 s 8 5 3 s o 05 .

assets on line 6a

7 Capntal gain net income (from Part IV, hine 2) 1 0 6 ’ 5 5 1 .

Revenue

8 Net short-term capital gain

9 Income modifications

Grosc cales 'ssg roturns

102 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income

12 Total. Add lines 1 through 11 308,320. 308,320,

13 Compensation of officers, directors, trustees, etc 0. 0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

riba-tegat-fees_——
bAchEr@éEB\jE@ grvT 1 4,630, 0.

4,630.

erprofessional fees — 1 .STMT 2 48,123, 40,447.

7,676.

3

@ interest, ~ 9 ae 121 -
fretiU6 2 8 201 SdrMT 3 1,632, 270.
2

&

0.

nistrafive Expenses
(X

A/

preciation.and depletion " N

N

Sl BBBCN 1T

TR [l Trver conterances: e meetings! 115. 0.

115.

=£|22 Printing and publications

“wm)23 Other expenses STMT 4 22,542, 246.

22,296.

S
% |24 Total operating and administrative
=8|  expenses. Add lines 13 through 23 77,042, 40,963.

34,717.

=125 Contributions, gifts, grants paid 175,000.

175,000,

™~ |26 Total expenses and disbursements
S | Addliines 24and 25 252,042, 40,963.

209,717,

27 Subtract ine 26 from line 12.

8 Excess of revenue over expenses and disbursements 5 6 1 2 7 8 .

b Net investment income (if negative, enter -0-) 267 P 357.

N/A

¢ Adjusted net income (if negative, enter -0-)

1270750 LHA ForPaperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)




Form 990-PF (2010)

GROUSEMONT FOUNDATION

91-1276047

Page 2

B Attached schedules and amounts in the descnption
Part " alance Sheets column should be for end-of-year amocats only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable ¥

414,740.

623,527.

623,527.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recenvable >

Less: allowance for doubtful accounts P>

8 tInventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 5
b Investments - corporate stock STMT 6
¢ Investments - corporate bonds STMT 7

1,273,595,

913,303,

986,248.

2,886,631.

2,867,359.

3,427,453.

1,625,192.

1,700,852,

11 (nvestments land, buildings, and equipment basts »
>

Less accumulated depreciation

1,446,393,

12 Investments - mortgage loans
13 Investments - ather
14 Land, buildings, and equipment: basis P

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,021,359,

6,029,381.

6,738,080.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other noles payabie

22 Other labtlities (describe

23 Total liabilities (add hines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » (X
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restnicted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» []

31 Total liabilities and net assets/fund balances

6,021,359.

6,029,381.

6,021,359,

6,029,381.

6,021,359,

6,029,381,

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

D e WwN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in ine 2 (itermize) P>

6.,021,359.

56,278.

0

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) » PRIOR PERIOD ADJUSTMENT TO COST BASIS

6,077,637:

48,256.

Total net assets or fund balances at end of year (line 4 minus Ine 5) - Part 11, column (b), ine 30

DN | JWIN | —

6,029,381,

023511
12-07-10

Form 990-PF (2010}
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Form'990-PF (2010) GROUSEMONT FOUNDATION 91-1276047 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e.g., real estate, (bl)_,*fo};"’ acrsmred (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%ﬁatfgg (mo., day, yr.) (mo., day, yr.}
1a PUBLICLY TRADED SECURITIES P VARIOUS VARIOQOUS
b
c
d
e
Gro ! (f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,853,005. 1,746,454, 106,551.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (j) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h}))
a 106,551.
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (Yoss), enter -0- in Part 1, ine 7 2 106,551.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, line 8, column (c).
If (loss), enter -0- in Part 1, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
if section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [3] No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see nstructions before making any entries.

Base pe(r?gd years (b) c), Distributign ratio
Calendar year (or fax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 355,058. 6,046,193, .058724
2008 403,814. 7,076,470, .057064
2007 384,874. 7,766,815, .049554
2006 384,646. 7,427,257, .051788
2005 406,138. 7,368,857. .055115
2 Total of line 1, column (d) .272245
3 Average distribution ratio for the 5-year base period - divide the totat on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years .054449

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5

5 Muttiply hine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, hne 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part XH, line 4
If ine 8 15 equal to or greater than iine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

6,382,852,

347,540.

2,674.

350,214.

209,717.

023521 12-07-10

Form 990-PF (2010)




' Form'990-PF (2010)

GROUSEMONT FOUNDATION

91-1276047

Page 4

[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |__J and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B> [__] and enter 1% 1 5,347.
of Part |, ine 27h . -
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 5,347,
4 Subtrtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hing 4 from line 3. i zero or less, enter -0- 5 5,347.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,800.
b Exempt foreign organizations - tax withheld at source &b
¢ Tax pard with application for extension of tme to file (Form 8868) 6c 3,600.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 5,400.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 4.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid p| 10 49,
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax P 49 .|Retundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campargn? 1a X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities i
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: i
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0. ;
e Enter the retmbursement (1f any) paid by the foundation during the year for polttical expenditure tax imposed on foundation
managers. > $ 0. R R
Z Has e roungation engaged In any activities that have not previously been reported to the [RS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 43 X
b It "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language (n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law )
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
WA
b If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4842())(5) tor calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV -9 X
10 Did any persons become substantial contributors during the tax year? i "ves,” attach a schedute listing thelr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)




* Form ‘990'ﬂ2‘010) GROUSEMONT FQUNDATION 91-1276047 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indrectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or ndirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» NONE
14 The books are in care of p» GROUSEMONT FOUNDATION Telephone no.p> (206 )323-3686
Locatedat p 511 BOREN AVENUE NORTH, SUITE 300, SEATTLE, WA ZIP+4 981089
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in heu of Form 1041 - Check here Y
and enter the amount of tax-exempt nterest recewved or accrued during the year »| 15| N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country >
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . |Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? X [j Yes @ No
1 (2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
; a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or faclities to (or accept them from) a disqualified person? II] Yes l:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Dﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either avaifable
for the benefit or use of a disqualified person)? l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a pertod after

termination of government service, If terminating within 90 days.) D Yes |X] No | -
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations , i
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? 1b X
Organizations relytng on a current notice regarding disaster assistance check here > D . - .
¢ Did tire founaauon engage In a prior year in any ot the acts described in 1a, other than excepted acts, that were not corrected o N
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xiif) for tax year(s) beginning
before 2010? [ Yes No
1t *Yes," list the years p» , s s
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
| > , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
i during the year? [ ves [X] No
|

b If "Yes,” did tt have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

| Form 4720, to determine if the foundation had excess business holdings in 2010) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would ieopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) GROUSEMONT FOUNDATION _ 91-1276047  Pages
| Part VII-B-| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Buring the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voler registration drive? L ves [(X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes [X] No
(4) Provide a grant to an organization other than a chantable, etc., organization described 1n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No ”
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [X] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A | sb
Orgamizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, recewve any funds, directly or indirectly, to pay premiunts on
a personal benefit contract? D Yes [Zj No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? [—_—] Yes @ No
b If "Yes," did the foundation recesve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and average {c) (I}fompens:atnon egnﬂogggglgnuehrﬁnpsh}gs (e) Ex ense
(o) Name and adress outs peteskamvoted | (fntpald, | b | actaunl oter
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employeebencitolans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > ] 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) GROUSEMONT FOUNDATION

91-1276047  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIli Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over 50,000 for professtonal services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other benefictaries served, conferences convened, research papers produced, efc.

Expenses

1 NONE

| Part IX-B| Summary

rogram-Related Investments

=110
-
i)

nnnnnn

p——y

]
Ti-Teiateu IHvedl

meENts made by tie foundauon dunng e 1ax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3

0'

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) GROUSEMONT FOUNDATION

91-1276047  Pages

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc , purposes:
a Average monthly far market value of securities 1a 6,070,496.
b Average of monthly cash balances 1b 409 ,557.
¢ Faw market value of all other assets 1c
d Total (add lines 13, b, and c) 1d 6,480,053.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 6,480,053.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 97,201.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,382,852,
6 Minimum investment return. Enter 5% of ling 5 6 319,143.
- Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign orgamzations check here p» [:_] and do not complete this part.)
Minimum investment return from Part X, line 6 1 319,143.
Za Tax on investment income for 2010 from Part VI, line 5 2a 5,347.
b Income tax for 2010. (This does not include the tax from Part VI ) 2b .
¢ Add hines 2a and 2b 2 5,347.
| 3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 313,796.
| 4 Recoveries of amounts treated as qualifying distributions 4 0.
| 5 Addlmes 3and 4 5 313,796.
‘ 6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from hne 5 Enter here and on Part X1il, lin 1 7 313,796.
Qualifying Distributions (see instructions)
1 Amounts paid (including admmstrative expenses) to accomphish charitable, etc., purposes:
| a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 ta 209,717.
‘ b Program-related nvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
2 Amounts set aside for specific charitable projects that satisty the: )
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XI1J, line 4 4 209,717.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 209,717,

Note The amount on hne 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax 1n those years

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) GROUSEMONT FOUNDATION 91-1276047  Page?9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,
e 7 313,796.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only 0.
b Total for prior years:

, , 0.
3 Excess distributions carryover, if any, to 2010:
aFrom 2005 43,962,
bFrom 2006 21,354.
¢ From 2007 9,320.
dFrom 2008 54,326.
eFrom 2009 56,272.
f Total of lines 3a through e 185,234.
4 Qualifying distributions for 2010 from
Part XII, line 4: > § 209,717.
aApplied to 2009, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus ) )
(Election required - see instructions) 0. ' ! '
dApplied to 2010 distriputable amount . 209,717.

e Remaining amount distributed out of corpus 0. .
5 Excess distributions carryover applied to 2010 104 y 079. 104 R 079.

(if an amount appears tn column (d), the same amount
must be shown (n column (a) )

6 Enter the net total of each column as . - N
indicated below: '

A Corpus Add lines 3, 4c, and 4e Subtractiine 5 8 1 ’ 1 5 5 .
b Prior years unaistibutea income. Subtract ’
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously i
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not applied on line 5 or ling 7 0.
9 Excess distributions carryover to 2011
Subtract ines 7 and 8 from ling 6a 81,155.
10 Analysis of ine 9:
aExcess from 2006
b Excess from 2007
¢ Excess from 2008 24,883.
dExcess from 2009 56,272.
eExcess from 2010

Form 990-PF (2010)
023581
12-67-10




Form'990-PF (2010) GROUSEMONT FOUNDATION 91-1276047  Page10

| Pari XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1$ a private operating foundation described in section ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the mimimum (a) 2010 {b)2009 {c) 2008 (dy2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
hine 4 for each year hsted

d Amounts included i line 2¢ not
used directly for active conduct of
exempt actvities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B){1)

b "Endowment" alternative test - enter
2/3 of mimmum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizattons as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
~(4) Gross investment income
| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

N/A

b The form i which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

N/A

023601 12-07-10 Form 990-PF (2010)




Forn390-PF (2010) GROUSEMONT FOUNDATION

91-1276047  Page 11

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to N&MWn PWW%%%MWF Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 9 175,000.
Total > 3a 175,000.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)




Form'990-PF (2010) GROUSEMONT FOUNDATION

91-1276047 page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513, or 514 (&)
Bus%)ess {b) E;((E:: (d) Related or exempt
1 Program service revenue: code Amount Cods Amount function ncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 3.
4 Dividends and interest from securities 14 201,766.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Ga or (loss) from sales of assets other
than inventory 18 106,551.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
€
12 Subtotal. Add columns (b), (d), and (e) 0. 308,320. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 308,320.
(See worksheet in ine 13 instructions to verfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explatn below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
023621

12-07-10

Form 990-PF (2010}



Forny 990-PF (2010) GROUSEMONT FOUNDATION 91-1276047 page 13

mp—

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other erganization described in sectton 501(c) of
the Code (other than section 501(c)(3) erganizations) or in sectton 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilittes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sohicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

P4

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

b bl el Eal ke Kol el

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d)the value of the goods, other assets, or services received.

(a)Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b 1f“Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationship

N/A

Under penalties of pefjury, | declare that | have examined thys return, including accompanying schedules and statements, and to the best of my knowledge and bel:sf, tt Is true, cormrect,
. tion of preparer {other than tgxpayerfor fidyciary) ts based onfall information ofpwhich prepgrer has any knowled
Yy ] ;
Here/ %% AV 2V /A )
ignature of officer of frustee ~ ( v Datq Title
Print/Typelprepardr's name Prepare('sAignature Date Check | | it |PTIN
self- employed
Paid JANE M. SEARING /~ m&ﬂ&@m g3/l
Preparer |Frm'sname » CLARK NUBER, PS N ! Firm's EIN D
Use Only
Frm'saddress » 10900 NE 4¥H STREET, SUITE 1700
BELLEVUE, WA 98004 Phoneno. 425-454-4919
Form 990-PF (2010)
023622

04-26-11




GROUSEMONT FOUNDATION

91-1276047

FORM 990-PF

ACCOUNTING FEES

STATEMENT 1

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
4,630.
4,630.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 2

DESCRIPTION

CONSULTING FEES

INVESTMENT MANAGEMENT FEES

TO FORM 990-PF, PG 1, LN 16C

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
7,676,
0.
7.676.

FORM 990-PF

STATEMENT 3

DESCRIPTION

FOREIGN TAX
EXCISE TAXES

TO FORM 990-PF, PG 1, LN 18

NET INVEST-
MENT INCOME

EXPENSES
PER BOOKS

I aly 4 v\

‘<) \U)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
0.
0.
0'

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

LICENSES AND FEES
FOUNDATION DUES AND
MEMBERSHIP

BANK CHARGES
ADMINISTRATIVE FEES

TO FORM 990-PF, PG 1, LN 23

NET INVEST-
PER BOOKS MENT INCOME

EXPENSES

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

35.

1,710.
0.
20,551.

22,296.

STATEMENT(S) 1, 2, 3, 4
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GROUSEMONT FOUNDATION 91-1276047

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SALLY S. WRIGHT PRESIDENT/DIRECTOR
511 BOREN AVENUE NORTH, SUITE 300 1.00 0. 0. 0.
SEATTLE, WA 98109
ERIN WRIGHT DIRECTOR/TREASURER
511 BOREN AVENUE NORTH, SUITE 300 1.00 0. 0. 0.
SEATTLE, WA 98109
KORYNNE WRIGHT DIRECTOR/SECRETARY
511 BOREN AVENUE NORTH, SUITE 300 1.00 0. 0. 0.
SEATTLE, WA 98109
LEE ROLFE DIRECTOR
511 BOREN AVENUE NORTH, SUITE 300 1.00 0. 0. 0.
SEATTLE, WA 98109
KATE JANEWAY DIRECTOR
511 BOREN AVENUE NORTH, SUITE 300 1.00 0. 0. 0.
SEATTLE, WA 98109
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 8




6 WIS

¥0186 VM 'I1LLY3S ‘vGP 31S AV 1SL LIS

00 000°'s2$ A312141S3UNN ® TVHINIO (L)(e)goS VIN 34n1N3 3HL ONIOVS
ZZL65 1N ‘39007 ¥33Q ‘582 X08 Od
00 000'6$ Q3LOY1STUNN 2 IVHINID (1Xe)s0s VIN AHINYd Q004 39001 ¥33a
60186 VM ‘I1LLV3S ‘0826% XO8 Od
00 000°'L$ AaNN3 LIY3W ATISNNOA ¥313d (L)(=)605 VIN S1¥V JHL ¥O4 TONNOD 31VH0dHOD
. 60186 VM ‘I1LLVAS ‘08261 XO8 Od
00 000°L$ Q3LOIM1SIHNN B TVHINIO (1)(=)60S VIN S1¥V IHL ¥O4 1ONNOD 3LVHOdH0D
20222 VA "NOLONITHY ‘00S 3LINS "IAINA TVLSAHO L1102
00 005'2$ Q3LOYLSIENN 2 WHIANTD (1)(®)60s VIN NOILYANNO4 TYNOILYNYILNI NOILYAYISNOD
ZZ186 VM 'I1LLY3S ‘66622 X08 Od
00 000'G2$ A3LDIHLSIYNN B TVHINIO (1)(e)605 VIN MON SS322V 39371100
¥0186 VM ‘T1LLYIS ‘TAV AYH3L ¥0L
1SNYL AMVINIWYLS3L
00 000°'G$ A3101HLSIHNN B IVHINID (2)p)over V/IN ONI WNISNIN LYY 2118Nd 3344 3AYS YWWI B SITIVHD
L VM 'YWOOVL ‘2602 X089 Od
WVHO0¥d SHOLYONAT ¥3IHVD +v86 09
00 000'62$ A8V 140ddNS OL ALIOVAYD ALVLS ONIQING (1)(e)e0s VIN NOISSTIJ0¥d ONIHOVIL FHL ONINIHLONIHLS BO4 ¥IINID
junowy uonNqIuoa Jo jueld jo asoding yaididal 103NqLUO0Y fenpue)sqns 1o {sseuisnq Jo awoy) ssaippe pue sweu juddiday
Jo snjeys Jobeuew uogepuno} Aue
uopepunog 03 ditjsuoneas Aue moys

‘tenpialpul ue sj Juajd;dal )

185 a3 bunng plid SUONNGIIUG) PUE SJUBID - B¢ 8ul'l 'AX Hed 4d-066 Wiod

010Z ‘L€ 4equada Buipu3 Jea) ajqexe]

Ly09.21-16 :Ni3
uoljepuno JUOWASNoIYH




6 udwdeI§

10186 VM ‘T1LLV3S ‘G0S ALS AV NHILSIM GIvL
00 000°'Z$ Q3ALOHLSIUNN 2 TVHIANIO (1)(e)s0s V/N SV3IS-ALIID0S WNINYNDY I1LLVIAS

12186 VM ‘T1LLV3AS ‘IAV NIHOS8 2202
00 000'S$ QILDH1ISIYNN 2 IVHINID (1Xe)s0s V/IN 34vD AY3A003Y

£9226 VO 'SONIMJS W1vd ‘'0LEZ X08 Od
00 000'v$ A3LDMH1LSIHNN B TVHIANISO (1)(e)eos VIN WNIASNW LYV SONIYES WIvd

60186 VM ‘I1LLV3AS ‘1S ¥IDHIAW LOE
00 000'G$ A3LOHLSIYUNN ? TVHIANTD (2)(e)sos V/IN NOILVIOOSSY 1371v8 LSIMHLYON 013I0Vd

80186 YM ‘IN1LLYIAS 'S AVM TYNIDUVYIN 3 v0V6
00 005$ Q3LOIMLSIHNN B TVHINTO (1Xe)s0s VIN NOILYANNOL LHOITd 30 WNASNW

¥¥186 VM ‘FTLLYVIAS 'S AV H1pZ 0012
00 005°'2$ G3LOIYLSTUNN B TWH3NIO (1)(=)60S V/N ALII00S AHIGONIMOOW

01186 VA ‘S1 3DQIMENIVE "IN AV A13HV8 05y

00 00S'2$ Q3LOME1LSIHNN B TVHIANID (1)(e)60S VIN AQOOMANVISI
1000,
V1 '3HIVLIN ‘002# QHVAIINOG AYMISNYD HLAON 12Z¥1
00 000°'1$ Q3LOM™LISIYNN B TVHIANIO (€)2)10s VIN ANN4 dIHSHYIOHOS NOILYONAT SINNIOW V TVA H3HLv4
junowy uopnqiiuod 10 juelb jo asoding waydpdas 10JNQ1AUOD jeueIsqns 10 (sseuisnq Jo swoy) Ssalppe pue aweu Judididay
jo smejs JaBeuew uonepuno} Aue
uonepunod 0} diysuope|as Aue moys

‘lenpiaipuy ue si Juaidisal

1es )\ 8y} buning pied Suonnqujuod pue sjuels - eg aulq "AX Hed "4d-066 w104

0102 ‘L€ Jaquwadaq Buipu3 Jea ajqexe}l
ly09.21-16 ‘NI3
uoIjEpuUNO JUOWISNOID)




6 JuaWeIS

000°6.1$ Tviol
£0186 YM ‘3TLLY3S ‘1S H16S N 109
00 000'S$ 103rodd ¥3A02S1a '13S ‘AQv3d (1)(e)s0s VN AL3100S TYII90TI00Z HHVd ANVIAGOOM
rb186 VM ‘31LLY3AS '002 31S S AV HLYEZ 0012
00 000°'62$ NWYHO0Hd ONINNY1d ¥33HVYD ANV 3931100 (LXe)s0s VIN ISNOH3TYL
09226 VO '1¥3S30 WVd ‘3AV V1I0LH0d 0061
00 000'9L$ Q3LOIYISTHUNN 2 VHINTD (2e)s0s V/IN 143530 ONIAIT 3HL
04226 VO ‘3OVHIN OHONVY ‘“Had 3dOH 809 0006€
HIMOHN3SI3
00 000'1L$ d3.LO1H1SIUNN B TVHINTD (1)(e)60S VN LV H3INID SNIHAUHD VHLVYNIS VHvayve IHL
20186 VM '31LLV3S ‘2 JAV H10L G¥2L
00 00S$ Q310141S3HNN 2 TVHIANID (1)(e)s0s VIN HSIHVd SHHVI 1S
91009 11 ‘S3NIVId $3A ‘AvOY HIAIM HLYON L0t L
00 000°t$ J3LOMHLSTIHNN B TYHINID (1Xe)60s V/N T3NHVYD LN AQYT HNO 40 SH3ALSIS
10L86 VM ‘31LLY3S 'IAV 1SI 00€L
00 00S'¥L$ Q3 LOIHLISIHNN 2 TVHIANIO (1)(e)s0S V/N WN3ISNW Ly 311LY3S
unowy uonnqiuod 1o jueib jo asoding jwaidival 103nqLyuod jepuelsqns Jo (ssaujsnq Jo awol) ssaippe pue auieu Judldidey

JO snjels Jabeuew uonepunoy Aue

uonepuno 0} diysuonejal Aue moys
. ‘lenpiaipuy ue s1 juaididal §|

Jea) sy} buung piéd suonnquiuod pue sjuels - eg aul] AX Hed 4d-066 wiod
01L0Z ‘L€ J8qwadaqg Buipu3g Jea A ajqexe]

L¥09.21-16 :NI3
uoljepuno4 JUOWasNo.Io)




