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+ form 990-PF Return of Private Foundation OMB No_1545-0052
* or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenus Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check afl that apply: [ inttal return (] Initwal return of a former public charity [ Final return
[_] Amended return :] Address change [ Name change
Name of foundation A Employer identification number
MARY AND CHARLES SETHNESS CHARITABLE
FOUNDATION 90-0103956
Number and street (or P O box number if mail 18 not delivered to street address) Room/suite  |B Telephone number
180 NORTH STETSON AVENUE 1940 (312) 819-4060
City or town, state, and ZIP code C 1t exemption application 1s pending, check here »D
CHICAGO, IL 60601 D 1. Foreign organizations, check here [ ]
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meoting the 85% test, [ ]
1] section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [X] cash [ Accrual under section 507(b)( 1)(A), check here >E]
(from Part Ii, col. (c), line 16) [ other (specify) F If the foundation s i a 60-month termination
| 2 301,432 ,|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here [
Part | | Analysis of Revenue and Expenses d) Oisbursements
I R e R
1 Contributions, gifts, grants, etc., received 100,000. N/A
2 Check }‘:] if the foundation 1s not required to attach Sch B
3 lereston savngs and temporary 1,411. 1,411. STATEMENT 1
o 4 Dwidends and interest from securrties 1,048. 1,048. STATEMENT 2
g 5a Gross rents
. b Net rental income or (loss)
“\‘: o 6a Net gain or (loss) from sale of assets not on line 10 _ 5 4 9 .
e g b Gross sales price for all
o 5 assets on line 8a
e; | 7 Capital gan net ncome (from Part IV, line 2) _ 549.
=~ T 8 Netshort-term capital gain
:“1- 9 Income modifications
o Gross sales less returns
g 102 and allowances
z’f/‘: b Less Costof goods sold
¢S ¢ Gross profit or (loss) _
¢} |11 Otherincome )
12 Total. Add lines 1 through 11 103,008. | 3/a08<—
13  Compensation of officers, directors, trustees, stc 0. ’ ﬁLj EG-.‘ t ] b’ .L‘ n , 0.
14 Other employee salaries and wages ’ @’ RS ‘""dﬁ o I
15 Penston ptans, employee benefits 13 4 PR ilo nna.. %]
8| 16 Legalfees STMT 3 2,784. [w]2,784.[° VT[] 0.
§ b Accounting fees . ’ m—\ I“’-'I
G| ¢ Other professional fees STMT 4 1,790. '\ULS'%’;, N 1IT | 800.
2117 tnterest . R —
E 18 Taxes STMT 5 436. 0. 0.
-2(19 Depreciation and depletion
'E 20 Occupancy
g 21 Travel, conferences, and meetings
5 22 Printing and publications .
©|23 Other expenses ) STMT 6 25. 25. 0.
"§ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 5,035. 3,799. 800.
Olas Contributions, gifts, grants paid L 11,000. 11,000.
26 Total expenses and disbursements.
Add lines 24 and 25 16,035, 3,.798. 11,800.
27 Subtract tine 26 from line 12:
d Excess of revenue over expenses and disbursements 8 6 1 9 7 3 .
b Net investment income f negatrve, enter -0-) 0.
¢ Adjusted netincome @f negative, enter -0-) N/A
%% LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (ZO%
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MARY AND CHARLES SETHNESS CHARITABLE

m 990-PF (2010) FOUNDATION

90-0103956

Page 2

Attached schedules and amounts i the descaption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

38,928.

2 Savings and temporary cash investments

55,598.

55,598.

3 Accounts recevable P
Less: aliowance for doubtful accounts P>

4 Pledges recevable P>
Less: allowance for doubtful accounts

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recelvable >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligatons STMT 7 - 49,831.

70,398.

71,617.

b Investments - corporate stock _STMT 8 91,616.

141,352.

174,217.

¢ Investments - corporate bonds

11 [Investments - tand, burtdings, and equipment: basis . »

Less accumulated depreciation »

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P>
Less accumulated depreciation >

15 Other assets {describe P> )

16 Total assets {to be completed by all filers) 180,375,

267,348.

301,432,

Liabilities

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe )

23 Total liabilities (add lines 17 through 22} 0.

Foundations that follow SFAS 117, check here > |:|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here | [E
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 180,375.

267,348.

28 Pad-in or capital surplus, or land, bldg., and equtpment fund 0.

o.

29 Retained earmings, accumulated income, endowment, or other funds 0.

o.

30 Total net assets or fund balances 180,375.

267,348.

180,375,

31 Total liabilities and net assets/fund balances

267,348,

Analysis of Changes in Net Assets or Fund Balances

1

o O & W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a )
Other increases not included in line 2 (itemize) P

180,375.

86,973.

0.

Add lines 1,2,and 3 .
Decreases not included in hne 2 (temize) P

267,348.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I1, column (b), line 30

D | [ [ [N =

267,348,

023511
12-07-10

1121
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION 90-0103956 Page 3
[ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bl,’f°|;':’"ac°§a"s'59d (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) O - Donation mo., day, yr.) {mo., day, yr.)
ta_ LONG TERM CAPITAL GAIN (SEE ATTACHED)
b SHORT TERM CAPITAL LOSS (SEE ATTACHED)
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (¢) plus (f) minus (g)
a 2,340.
b -1,791.
c
d
e
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 0% 12/31/69 (o)ver col. (), i ang) Losses (from col. (h))
a 2,340.
b -1,791.
(4
d
e
If gain, also enter in Part|, ine 7
2 Capttal gain net ncome or (net capital loss) If (loss), enter -0- n Part |, line 7 2 549.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X] No
It "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?t)m years (b) () DISlrIblggg)ﬂ ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharrable-use assets {col. (b) divided by col. (c))
2009 800. 142,260. .005624
2008 5,784. 125,093. .046238
2007 9,786. 137,196. .071329
2006 8,173. 137,519. .059432
2005 4,200, 141,450, .029692
2 Total of lme 1, column (d) S .212315
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .042463
4 Enter the net value of nonchartable-use assets for 2010 from Part X, ine 5 __ 215,826,
5 Multiply line 4 by line 3 9,165.
6 Enter 1% of net investment income (1% of Part |, line 27b) 0.
7 Addlnes5and 6 9,165.
8 Enter qualifying distributions from Part XII, ine 4 11,800.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and comp!ete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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X MARY AND CHARLES SETHNESS CHARITABLE
. Form 990-PF (2010) FOUNDATION 90-0103956 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements n Part V, check here P> (X1 and enter 1% 1 0.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Part I ||ne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlnes 1and2 3 0.
4 Subtrtle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundatlons only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . . 6d
7 Total credits and payments. Add lines 6a through 6d . 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here :] If Form 2220 s attached L . 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed . A N 0.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . [ 10
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> l Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . 1a X
b Did it spend more than $100 during the year (either dlrectly or indirectly) for poltical purposes (see mstructlons for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, ® attach a detailed description of the actities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/a 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X . X 6 X
7 mmmmMMMnMWME%WSWOm%mﬁﬂawmmdmmMMy%ﬂ L . 7 X
If "Yes," complete Part ll, col. {c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
IL
b If the answer is *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation 8 | X
9lummmmmmmmmm“mmmwmmWMMMMwmmmmmmmMmmammmwﬂmmmmmm
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV T X
10 Did any persons become substantial contributors durlng the tax year? If "Yes " attach a schedule listing ther names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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MARY AND CHARLES SETHNESS CHARITABLE
Form 990-PF (2010) FOUNDATION 90-0103956  Pages
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see mstructions) . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicabie insurance contract before

August 17, 2008? . 12 X
13 Did the foundation comply with the publrc mspectron requirements for its annual returns and exemption application? 131X

Website address > N/A
14 Thebooksareincareof p» CHARLES F. MOLES/SECRETARY-DIRECTOR Telephone no.p>(312) 819-4060
Locatedat 180 NORTH STETSON AVENUE, SUITE 1940, CHICAGO, IL zir+4 p60601
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here = . » (]
and enter the amount of tax-exempt interest received or accrued during the year . b I 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank Yes| No
securities, or other financial account in a foreign country? . 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . o C] Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes IX] No
(3) Furmish goods, services, or facilities to (or accept them from) a drsqualmed person? R :] Yes DTJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? N (X] Yes [ no
{5) Transfer any income or assets to a disqualified person {or make any of either available
for the beneftt or use of a disqualified person)? [ yes (X No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) () yes [(X] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? B 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2010? [ ves [X] No
If *Yes," list the years p> s s ,
b Are there any years histed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) . N/A 2b
¢ If the provisions of section 4942(a)(2) are berng apphed to any of the years listed in 2a, hist the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or ndirect interest in any business enterprise at any time
during theyear? [ yes (X No

b If “Yes,” did it have excess business holdings in 2010 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charable purposes? . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning 1n 20107 . 4b X

Form 990-PF (2010)

023541
12-07-10
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION

90-0103956 __ Pages

| Part VII-B |.Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dusing the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectly

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes"

(4) Provide a grant to an organization other than a charrtable, etc., organization described n section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charttable, scientific, literary, or educationai purposes, or for

the prevention of cruelty to children or animals?

[:] Yes IX] No

D Yes [X] No
D Yes Dﬂ No

[ ves DT] No
D Yes (X1 No

b !f any answer Is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described in Regulatlons

section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If “Yes, " attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes IX] No
b Did the foundation, during the year, pay premiums, dlrectly or mdurectly, on a personal benefit contract? 6b X
If "Yes*® to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Jves (XINo
b 1f"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation $nd? Contnbutons to (e) Expense
hours per week devoted If not paid, Oyee beneflplans | account, other
(a) Name and address 0 position (entergo-) compeng{heon allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average d) Canmbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours ;t)er week (c) Compensation ("‘ ? Oyee beneitlans | account, other
devoted to postion compensauon allowances
NONE
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2010)
023551
12-07-10
6
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION 90-0103956  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. if none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 i »

0.

023561
12-07-10
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Form 990-PF (2010)
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MARY AND CHARLES SETHNESS CHARITABLE
Form 990-PF (2010) FOUNDATION

90-0103956 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 12 186,670.

b Average of monthly cash balances 1b 32,443.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) B 1d 219,113.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) ) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract kne 2 from line 1d 3 219,113.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 3,287.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 215,826.
6 Minimum investment return. Enter 5% of ine 5 . 6 10,791.
Distributable Amount (see instructions) {Section 4942(j)(3) and {|)(5) prvate operating foundations and certain )
foreign organizations check here p» [ | and do not complete this part.)

1 Minimum investment return from Part X, line 6 . 1 10,791.
2a Tax on investment income for 2010 from Part VI, line 5 .| 2a

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b ) 2 0.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 10,791.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 10,791.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ling 6 from ling 5. Enter here and on ) Part X1l hne 1 7 10,791.
[Part XII | Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 11,800.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Sunability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, lie 4 4 11,800.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 11,800.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION

90-0103956

Page 9

Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
line 7

10,791.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only

4,461.

b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a throughe

4 Qualifying distributions for 2010 from
Part XII, line 4: > $ 11,800.
a Applied to 2009, but not more than line 2a

4,461.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

7,339.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010

(f an amount appears in column (d), the same amount
must be shown in column (a} )}

6 Enterthe net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b fromine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2009. Subtract line
4a from hine 2a. Taxable amount - see Instr.

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011

3,452.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3)

8 Excess distributions carryover from 2005
not applied on line 5 or line 7

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysts of line 9:
aExcess from 2006

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

11210129 745176 SETHFOUND
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION 90-0103956  Page10
| Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effectve for 2010, enter the date of the ruling L »
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942(i)(3) or [:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2010 {b) 2009 {c) 2008 {d) 2007 (e) Total

investment return from Part X for
eacrrl year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities L

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largestamount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){(2).)

SEE STATEMENT 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Schotarship, etc., Programs
Check here » @ if the foundation only makes contributions to preselected chardable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographicat areas, charrtable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION 90-0103956  Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent If recipient 1s an indvidual,
show any relationship to Foundatu%n PurDOS:' %f grant or Amount
Name and address (home or business) :rngufggtg?]%g?gorrq?rrggt%rr ?g:tlgxsegt contribution
a Paid during the year
SERRA HIGH SCHOOL NONE OTHER GENERAL PURPOSES 1,000.
FOUNDATION 5156 SANTO PUBLIC
ROAD SAN DIEGO, CA 92124 CHARITY
WILDERNESS LAKES TRAILS, NONE OTHER GENERAL PURPOSES 5,000.
INC. P.O. BOX 363 PUBLIC
WATERSMEET, MI 49969 CHARITY
DEERFIELD ACADEMY NONE OTHER GENERAL PURPOSES 5,000.
DEERFIELD, MA (03142 PUBLIC
CHARITY
Total > 3a 11,000.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

11210129 745176 SETHFOUND
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MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2010) FOUNDATION 90-0103956  Page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
{a) (b) o). (d) Related or exempt
Business
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ) 14 1,411.
4 Dwidends and interest from securrties 14 1,048.
5 Net rental income or (loss) from real estate:
a Debt-fnanced property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory _ 18 549,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 3,008. 0.
13 Total. Add Iine 12, columns (b), (d), and (e) . 13 3,008.
{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
o321 Form 990-PF (2010)
12
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~

MARY AND CHARLES SETHNESS CHARITABLE

Form 990-PF (2040) FOUNDATION 90-0103956 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described n section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to politica! organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a noncharrtable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{(3) Rental of factlities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl Pl ot b b A I el

d Ifthe answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 L lvyes [XInNo
b f*Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgamization {c) Description of relationship
N/A

¥

Under penalties of perjury, | raclaye at | examingd return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comect,
. and complete Declaration gfjprepg#fer (other'than ay, fiduciary) is based on all information of whigh preglrer has any knowledge
Sign f / 2
Here } / / l 7// SECRETARY
Signature of offigét or trustee Date / ! Title
Print/Type prefArer's name Prep sydnat [ﬁa Check [ ] ff {PTIN
Paid CHARLES F. MOLES g? w‘k "ty | selt-employed Poiy 33 o
Preparer
Use Only | frm's name » ASHCRAFT & ASHCRAFT, LTD. Armsen B 36-130 9% )¢~
Frm'saddress » 180 NORTH STETSON AVENUE, SUITE 1940 [Phonemo. (312) 819-4060
CHICAGO, IL 60601
Form 990-PF (2010)
023622
12-20-10
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L]

Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
internal Revenue Service
Name of the organization Employer identification number
MARY AND CHARLES SETHNESS CHARITABLE
FOUNDATION 90-0103956
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ I:] 501(c)( } (enter number) organization
|:| 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
[:] 527 political organization
Form 990-PF [X] 501(c)(3) exempt pnivate foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
] 501(c)3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IX] For an organization filng Form 990, 990-EZ, or 990-PF tha received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and Il.

Special Rules

:l For a section 501(c)(3) organization fillng Form 9390 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)vi), and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, ine 1h or (i) Form 990-EZ, ine 1. Complete Parts | and il

|:] For a section 501(c)(7), (8), or (10) organization fillng Form S30 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and Il

l:] For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more durning the year . > 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2 of ts Form 990, or check the box on line H of its Form 990-EZ, or online 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




A

Schedule B (Form 996, 890-EZ, or 990-PF) (2010) Page 1 of 1 otParti

Name of-organization
MARY AND CHARLES SETHNESS CHARITABLE
FOUNDATION

Employer identification number

90-0103956

Part |

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

1l | CHARLES B. SETHNESS

P.O. BOX

898

$ 100,000.

LAND LAKES, WI 54540

Person LY_‘
Payroll I:]

Noncash [ ]

(Complete Part I! if there
1S a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll EI

Noncash [ ]

(Complete Part Il if there
1S @ noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il if there
1S a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b}
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part Il if there
1S @ noncash contnbution.)

023452 12-23-10

11210129 745176 SETHFOUND
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hY

Schedule B (Form 990, 980-EZ, or 990-PF) (2010)

Page of of Part Il

Name of.organization

MARY AND CHARLES SETHNESS CHARITABLE
FOUNDATION

Employer identification number

90-0103956

Partll Noncash Property (see nstructions)

(a)

(c)

No.

o o (b) ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part|

(a)

(c)

No.

° . (b) . FMV (or estimate) (@) i
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

No.

° - ®) ] FMV (or estimate) (@ 5
from Description of noncash property given (see instructions) Date received
Part|

(a)

(c)

No. i (b) i FMV (or estimate) (@ i
from Description of noncash property given (see instructions) Date received
Part|

(a)

(c)

No. L () ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Parti

(a)

(c)

No.

o o (b) ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Partl

023453 12-23-10
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A/

Schedule B (Form 880, 990-EZ, or 900-PF) (2010)

Page of of Part Il

Name of arganization

MARY AND CHARLES SETHNESS CHARITABLE

FOUNDATION

Employer identification number

90-0103956

Part Il Exclusively religious, charitable, etc., individual contributions to section 501{c)(7), (8), or (10) orgarizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part lll, enter the total of exclusively religious, charitable, etc., contnbutions of
$1,000 or less for the year (Enter this information once_See instructions ) P> $

(a) No.
g:rtml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. i
g:rl'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r“ (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

11210129 745176 SETHFOUND

17

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

2010.02021 MARY AND CHARLES SETHNESS C SETHFOU2




MARY AND CHARLES SETHNESS CHARITABLE FOU 90-0103956

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

WILLIAM BLAIR #452-26538-17 1,411.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,411.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WILLIAM BLAIR #452-26538-17 1,044. 0. 1,044.
WILLIAM BLAIR #452-26538-17 (MM) 4. 0. 4.
TOTAL TO FM 990-PF, PART I, LN 4 1,048. 0. 1,048.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEYS FEES 2,784. 2,784. 0.
TO FM 990-PF, PG 1, LN 16A 2,784. 2,784. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEE 1,790. 990. 800.
TO FORM 990-PF, PG 1, LN 16C 1,790. 990. 800.
18 STATEMENT(S) 1, 2, 3, 4
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MARY AND CHARLES SETHNESS CHARITABLE FOU

A

90-0103956

FORM 990-PF TAXES

STATEMENT 5

(R) (B)

EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

EXCISE TAX FORM 990-PF

2009 436. 0. 0.

TO FORM 990-PF, PG 1, LN 18 436. 0. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FILING FEES STATE OF

ILLINOIS 25. 25. 0.

TO FORM 990-PF, PG 1, LN 23 25. 25. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE

U.S. TREASURY SECURITIES X 70,398. 71,617.

TOTAL U.S. GOVERNMENT OBLIGATIONS 70,398, 71,617.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 70,398. 71,617.

19

STATEMENT(S) 5, 6, 7
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‘MARY AND CHARLES SETHNESS CHARITABLE FOU 90-0103956

> v

FORM 990-PF

CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 141,352. 174,217.
TOTAL TO FORM S9950-PF, PART II, LINE 10B 141,352. 174,217.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CHARLES B. SETHNESS PRESIDENT/DIRECTOR
P.O. BOX 898, LAND O'LAKES,
WISCONSIN 54540 0.00 0. 0. 0.
MARY R. SETHNESS VICE PRESIDENT/DIRECTOR
P.O. BOX 898, LAND O'LAKES,
WISCONSIN 54540 0.00 0. 0. 0.
NORMAN A. RYAN VICE PRESIDENT/DIRECTOR
5242 BELARDO DRIVE, SAN DIEGO,
CALIFORNIA 92124 0.00 0. 0. 0.
JOHN A. SHEA TREASURER/DIRECTOR
710 SHERIDAN ROAD, EVANSTON,
ILLINOIS 60202 0.00 0. 0. 0.
CHARLES F. MOLES SECRETARY/DIRECTOR
55 WEST DELAWARE PLACE, NO. 721
CHICAGO, ILLINOIS 60610 0.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

20 STATEMENT(S) 8, 9
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CMARY AND CHARLES SETHNESS CHARITABLE FOU 90-0103956

»

FORM 99b—PF PART XV - LINE 1A STATEMENT 10
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

CHARLES B. SETHNESS
MARY R. SETHNESS

21 STATEMENT(S) 10
11210129 745176 SETHFOUND 2010.02021 MARY AND CHARLES SETHNESS C SETHFOU2




MARY AND CHARLES SETHNESS CHARITABLE FOUNDATION
EIN: 90-0103956
JANUARY 1,2010 — DECEMBER 31,2010

ScHEDULE OF INFORMATION FOR FORM 990-PF

PARTI - LINE 16(a)

Legal Fees:
Ashcraft & Ashcraft, Ltd.
for preparation of State and Federal
Compliance Returns, Corporate Work $ 2,783.76

PARTI - LINE 16(c)

Other Professional Fees:
William Blair & Co.
Investment Counsel 1,790.45

PARTI-LINE 18
Excise Tax Form 990-PF for 2009 436.00

PART]I - LINE 23
Filing Fees - State of Illinois Annual Report 15.00
Nlinois Charity Bureau 10.00

PART VII-B - LINE 1(a)(4)

During 2010, the Foundation paid $2,783.76 to Ashcraft &
Ashcraft, Ltd. for legal services. Charles F. Molesis a
principal of Ashcraft & Ashcraft, Ltd. and is a Director

and Secretary of the Foundation. The payment is specifically
excepted from the prohibition of self-dealing by Regulation
§53.4941(d)(3)(c) - Example No. 1

During 2009, the Foundation paid $1,790.45 to William Blair & Co,
for investment counseling. John A. Shea,
the Treasurer and Director, is an employee of William Blair & Co.
The payment is specifically excepted from the prohibition of self-dealing
by Regulation §53.4941(d)(3)(c) - Example No. 2




MARY AND CHARLES SETHNESS CHARITABLE FOUNDATION
EIN: 90-0103956
JANUARY 1, 2010 — DECEMBER 31, 2010
SCHEDULE OF INFORMATION FOR FORM 990-PF

ASSET LIST
PARTII - BALANCE SHEET
Security Total Cost
CURRENT ASSETS
MONEY MARKET FUNDS
CASH ACCOUNT TRUST PREMIUM RESERVE MONEYM ___ $55,598 60
$55,598 60
FIXED ASSETS
US TREASURY SECURITIES
FEDERAL HOME LOAN BANK $50,036 70
1 500% Due 01-16-13
FEDERAL NATIONAL MTG ASSN $20,360.90
1.750% Due 05-07-13
Accrued Interest
$70,397 60
COMMON STOCK
AEROPOSTALE $1,592.87
AFFILIATED MANAGERS GROUP INC $2,731.17
ALLIANCE DATA SYSTEM CORP $5,891.20
APACHE CORP $3,377 04
APPLE INC $3,478.53
BED BATH & BEYOND INC $2,229.23
CELGENE CORP $3,959 65
COACH INC $2,045 56
DEVRY INC-DEL $2,174 13
DICE HLDGS INC $3,540.39
DISCOVER FINANCIAL SERVICES $3,857.92
ECOLAB INC $2,242.33
EMC CORP-MASS $2,336.59
EOG RES INC $3,558 21
EXPRESS SCRIPTS INC COMMON $2,566 98
FASTENAL CO $4,072.36
FISERV INC $2,344 29
FLOWSERVE CORP $3,073 82
GENTEX CORP $2,735 34
GLOBAL PAYMENTS INC $6,614 68
INTERCONTINENTALEXCHANGE INC $3,662 00
INTUITIVE SURGICAL INC NEW $4,605.27
IPC THE HOSPITALIST €O INC $3,217 26
IRON MOUNTAIN INC $2,405.36
12 GLOBAL COMMUNICATIONS INC COM NEW $2,228 09
K12 INC $2,36229
KNIGHT TRANSPORTATION INC $5,850 33
KOHLS CORP $6,233 86
UINCARE HOLDINGS INC $1,976 40
LOWES COMPANIES INC $2,25508 '
MORGAN STANLEY $3,82872
OCCIDENTAL PETE CORP $3,540.54
PORTFOLIO RECOVERY ASSOCIATES INC $2,709 20
PRAXAIR INC $2,494 62
PRECISION CASTPARTS CORP $2,124 22
PRICE T ROWE GROUP INC $174 25
RESMED INC $822.50
SCRIPPS NETWORKS INTERACTIVE INCCLA $2,719 65
TIX COMPANIES INC NEW $2,278.61
ULTIMATE SOFTWARE GROUP INC $4,415 67
VISA INC CL A COMMON STOCK $6,945.79
2EBRA TECHNOLOGIES CORP-CLA $2,193 46
$133,465 46
FOREIGN STOCK, FUNDS AND UNITS
***SCHLUMBERGER LTD $2,726.39
***VISTAPRINT NV US LISTED $5,159 93
$7,886 32
$267,347 98

TOTAL PORTFOLIO




MARY AND CHARLES SETHNESS CHARITABLE FOUNDATION
EIN: 90-0103956
JANUARY 1, 2010 — DECEMBER 31, 2010
ScHEDULE OF INFORMATION FOR FORM 990-PF

PART X - LINE 1(a). 1(b) & 1(d)

Date Cash Securities Total
28-Jan-10 $33,291.81 $154,096.22 $187,388.03
25-Feb-10 $32,118.47 $157,540.90 $189,659.37
25-Mar-10 $32,187.77 $163,795.76 $195,983.53
22-Apr-10 $31,896.16 $170,637.78 $202,533.94
27-May-10 $29,484.50 $162,734.90 $192,219.40
24-Jun-10 $16,461.67 $166,505.70 $182,967.37
22-Jul-10 $51,246.04 $180,208.92 $231,454.96
26-Aug-10 $49,936.45 $173,949.52 $223,885.97
23-Sep-10 $21,813.30 $212,632.41 $234,445.71
28-Oct-10 $16,335.13 $224,046.60 $240,381.73
25-Nov-10 $18,879.88 $228,268.13 $247,148.01
23-Dec-10 $55,667.76 $245,620.96 $301,288.72

AVERAGE $32.443.25 $186,669.82 $219,113.06




MARY AND CHARLES SETHNESS CHARITABLE FOUNDATION

EIN: 90-0103956

JANUARY 1, 2010 — DECEMBER 31, 2010

Realized Capital Gain and Loss:

SCHEDULE OF INFORMATION FOR FORM 990-PF

Gain Or Loss
Open Close Cost . .
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-02-05  02-10-10 50,000 FEDERAL NATIONAL 49,831.25 50,000 00 168.75
MTG ASSN
3 875% Due 02-15-10
12-01-09 04-16-10 80 ALBERTO CULVER CO 2,331.56 2,228 41 -103.15
NEW
12-02-09  04-16-10 130 CHARLES SCHWAB CORP 2,372 99 2,456 89 83 00
NEW
08-23-93  04-26-10 27 COLGATE PALMOLIVE CO 35343 2,258 87 1,905 44
12-01-09  04-30-10 60 MCAFEE INC 2,364 05 2,073.72 -290 33
12-01-09  05-26-10 50 GILEAD SCIENCES INC 2,309 99 1,791.41 -518 58
01-15-10  08-02-10 80 EVERCORE PARTNERS 2,609 74 1,860 44 -749 30
INCCLA
08-20-02  10-20-10 68 PAYCHEXINC 1,615.00 1,880.85 265 85
12-02-09  11-22-10 60 JPMORGAN CHASE & CO 2,508 09 2,294.72 -213 37
FORMERLY J P MORGAN
CH
TOTAL GAINS 8390 2,340 04
TOTAL LOSSES -1,874.73 0.00
66,296.10 66,845.31 -1,790.83 2,340.04

TOTAL REALIZED GAIN/LOSS  549.21
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DEERFIELD ACADEMY
Deerfield, Massachusetts 01342

December 15, 2010

Mary and Charles Sethness Charitable Foundation
c/o Charles F. Moles, Secretary

180 N. Stetson Avenue, Ste. 1940

Chicago, IL 60601

Re' Grant Receipt Confirmation

Dear Mr. Moles:

Deerfield Academy gratefully acknowledges receipt of a grant of $5,000.00 from the Mary
and Charles Sethness Charitable Foundation to the 2011 Annual Support Campaign made at the
suggestion of Mr. and Mrs. Charles B. Sethness.

I can confirm that Deerfield Academy has not provided goods or services in exchange for this

granr.

For Deerfield Academy,

David G. Pond

Associate Head of School for
Alumni and Development

Date of Gift: December 2, 2010

DGP:hmh

alumni@deerfield edu Telephone 413 774 1474 Facsimile 413 772 1123  www deerfieldalumni org

® printed on tceycled paper
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WILDERNESS LAKES TRAILS e

July 7, 2010

Chuck and Mary Sethness
43205 E Duck Lake Road
Watersmeet, Ml 49969

Chuck and Mary, .

On behalf of Wilderness Lakes Trails, Inc, | would like to thank you for your generous donation of $5,000
as part of our Milestone Program. We are a 501 (c)(3) organization. Your gift will be anonymous and the
Milestone wili read as instructed.

wWilderness Lakes Trails will be the finest bike and hiking trails in the Midwest. We believe it will give our
area a major economic boost and improve the quality of life. Easy access to top notch recreational trails

and the Sylvania Wilderness will give all the residents, especially our youth, another opportunity to
enjoy the outdoors.

We continue to progress and will be starting construction late this year and early next year on two
sections of the trail. We continue to win grants and with the generous support from people like you, we
are able to raise the required matching funds.

Thank you.

Siricereiy,

V\)-\Q“Me&-___—

James N. Thomas, President

P.O. Box 363 = Watersmeet, Ml 49969 » 906-544-2448 o info@wildlakes.org » www.wildlakes.org




SERRA HIGH SCHOOL

ovndotiaon

March 8, 2010

Charles F. Moles, Secretary ‘
Mary and Charles Sethness Charitable Foundation
180 North Stetson Avenue, Suite 1940 |
Chicago, IL 60601

Dear Mr. Moles:

Thank you to the Mary and Charles Sethness Foundation'’s charitable
donation of $1,000.00 to the Serra High School Foundation, a 501(c)(3) nonprofit
organization whose mission is to improve the future quality of life in our
community through enhancing academic and athletic programs at Serra High
School. Our nonprofit tax id number is 33-0340671. No goods or services were
provided to the donor by the Serra High School Foundation in consideration of
this gift.

We appreciate the support of our endeavors on behalf of the students and
staff at Serra High School.

Sincerely,

~ iww

Julie Matthews, Treasurer




