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SCANNED NOV 3 © 201,

2
*

Form 990-PF

Department of the Treasury
Intemal Revenua Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No, 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

l:] Initial return

Amended return

:] Initial return of & former public charity

Address change

D Final return

Name change

Name of foundation

TWELVE TWENTY-ONE FUND

A Employer identification number

84-1609151

Number and strest (or P O box number if mail Is not dellvered to street address)

10 CHERRY VALE DR

Room/suite

B Telephone number

303-480-1200

City or town, state, and ZIP code

ENGLEWOOD, CO 80113-7029

Cu exemption application Is pending, check here ’U

H Check type of organization:

£X] section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

D 1. Forelgn organizations, check here »
2. Egrat&un organizations meeting the 86% u.aet >[’__:]

| Fair market value of all assets at end of year
(from Part |I, col. (c), line 16}

1,528,198,

J  Accounting method:

(X1 cash
(1 other (specify)

D Accrual

(Part I, column (d) must be on cash basis )

hers and attach computation
E | private foundation status was terminated
under sectlan 507(h){1)(A), check hers »[ ]

F (fthe foundatlon Is 1n a 60-month termination
under section 507(b)(1){B), check hers. >EZ|

| Part | Analysis of Revenue and Expenses
(The total of amounts in columns (), (c}, and (d) may not
nacessarlly equal the amounts in cotumn (a) )

{a) Revenue and
axpenses per books

(b) Net investment
incoms

d) Diab ts
(e) Adsted et () Besrarnene

Interest on savings and temporary
cash Investments

SO N -

5a Gross rents

b Net rental incoms or floss)

Contributlons, gifis, grants, etc., recelved
Chock [ X | ifhe foundaion s not required to atach Sch 8

Dividends and lnterest from securmes

{cash basle only)
N/A

72,435,

72,435.

TATEMENT 1

b Grosas sales price for all
assels on line 8a .

6a Net galn or (loss) from sale of assets not on line 10

322,360.

-21,784.

Revenue

8 Net short-term capilal gain

9 Income modifications
Qross sales less retums
108 and allowancos

7 Capital galn net Income (from Part IV, line 2)

b Leas, Cost of goods sald |

¢ Gross profit or (loss) |
11 Other income
12 Total. Add lines 1 through 11

3,000,

STATEMFT\TT 2_

53,651,

72,435,

15 Penslon plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depraciation and depletion
20 Qccupancy
21 Travel, conferences, and meeungs
22 Printing and publlcatlons
23 Other expenses
24 Total operating and adminlatrative

expenses. Add lines 13 through 23

26 Contributlons, gifts, grants pald

Operating and Administrative Expenses

Add lines 24 and 25

13 Compensatlon of officers, dirsotors, trustees, alc
14 Other employee salaries and wages | |

' STMT 3

STMT 4 .

26 Total expenses and dishursements.

0.

0.

0.

)

2011

397

2,126,

2,126.

IRS-OSIC

)
:
E

11,510,

11,311,

199.

13,636.

13,437,

199.

68,610,

68,610,

82,246.

13,437,

68,809.

27 Subtract line 26 from ifne 12:

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net Income gf negative, enter -0-)

-28,595.

58,998.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)
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Form 990-PF (2010)

TWELVE TWENTY-ONE FUND

84-1609151 Page 2

Aiached schedutes and amounts fn the description Beglnning of year End of year
Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Valus (o) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash Investments 55,578. 47,411, 47,411,
3 Accounts receivable P
Less: aliowance for doubtful accounts B>
4 Pledges receivable P
Less: allowance for doubtful accounts
§ Grants recelvable L , ,
6 Receivables due from officers, directors, trustees, and other
disquahfied persons o .
7  Other notes and loans recelvable .
Less: allowance for doubtful accounts »
2| 8 Inventories for sale or use
E 8 Prepald expenses and deferred charges .
10a Investments - U.S. and state government obligations
b Investments - corporate stock . ..
¢ Investments - corporate bonds
11 Investments - land, bulidings, and equipment basls » .
Less. accumulated depreciation | >
12 Investments - mortgage loans o
13 [nvestments - other B 8TMT 5 1,366,246, 1,406,542. 1,480,787,
14 Land, buildings, and equipment; basis ¥ : B
Less: accumulated depractation . »
1§ Other assets (describe P> )
__116 Total assets (to be completed by all filers) 1,421 ,824. 1,453,953, 1,528,198.
17 Accounts payable and accrued expenses
18 Grants payable
g |19 Defarred revenue
"_E 20 vLoans from officers, directors, trustees, and other disqualified parsons
‘8 |21 Mortgages and other notes payable i
=122 Other liabilities (describe » BANK OVERDRAFT ) 0. 60,724.
23 _Total Jiabilities (add hnes 17 through 22) 0. 60,724,
Foundations that follow SFAS 117, check here > D
" and complete lines 24 through 26 and lines 30 and 31,
3 {24 Unrestricted
§ 25 Temporarily restricted
@ |26 Permanently restricted Lo
2| Foundations that do not follow SFAS 117, check hers B [X1
w and complete lines 27 through 31.
g 27 Capltal stock, trust principal, or current funds | | R 0. 0.
é 28 Paid-in or capital surplus, or land, bidg., and equipment fund | 0. 0.
< |29 Refalned earnings, accumulated income, endowment, or other funds 1,421,824, 1,393,229,
2 (30 Total netassets or tund balances . 1,421,824. 1,393,229,
31_Total liabilities and net assets/fund balances 1,421,824, 1,453,953,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginmng of year - Part I1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) - 1 1,421,824,
2 Enteramount from Part |, ling 27a 2 -28,595.
3 Other increases not Included in ling 2 (Itemize) P 3 Q.
4 Addlines 1,2,and 3 L . 4 1,393,229.
5 Decreases not included In line 2 (Itsmize) P> ] 0.
6 _Total net assets or fund balances at end of year (line 4 minus hne 5) - Part il, column (b), line 30 6 1,393,229,
waests Form 990-PF (2010}

12-07-10
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Form 990-PF (2010) TWELVE TWENTY-ONE FUND 84-1609151 Pags 3
[Part V] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {6.g., real estats, (bmov‘{l?ccqausl{aed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 UBS FINANCIAL SERVICES P
b UBS FINANCIAL SERVICES P
[
d
[
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a 136,398, 145,873, -9,475.
b 185,962. 198,271. -12,309.
¢
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Galns (Col. (h) gain minus
. 1col. (i col. (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 (i) Adjustad bast e ha Losses (from col. (h))
a -9,475.
b -12,309.
¢
d
e
If gain, also enter In Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- n Part |, line 7 2 -21,784.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0- n Part |, line 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part biank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? :I Yes [_lﬂ No
I "Yes," the foundafion does not qualify under section 4940(e). Do nof complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
) (b) (c) o)
. . . Distribdtion ratio
Calendar YE(GOP%WG,%?&Q,M“U in) Adjusted qualifying distributions Net value of noncharltable-use assets {col. (b} divided by col. {c))
2009 70,361, 1,358,766, .051783
2008 58,101, 1,043,592, .055674
2007 0. 857,944. ,000000
2006 40,650, 807,090. . 050366 |
2005 49,203. 334,895, .146921 |
|
2 Total of line 1, column (d) 2 .304744
3 Average distribution ratio for the 5-year base period - dlwde the total on Ilne 2 by 5, or hy lhe number of years
the foundation has been in existence If less than Syears |, .. .. .. .. 3 .060949
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,422,621,
5 Multiply line 4 by line 3 5 86,707.
6 Enter 1% of net investment Income (1% of Part |, line 27h) 8 590.
7 Addlines 5and 6 7 87,297.
8 Enter qualifying distributions from Part X1, line 4 8 68,809,

It ine 8 1s equal to or greater than line 7, check the box In Part VI, Hne 1b and completa that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) TWELVE TWENTY-ONE FUND 84-1609151 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In sectlon 4940(d)(2), check here P> (I and enter *N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest tha section 4940{e) requirements in Part V, check here > [ and enter 1% 1 1,180.
of Part [, line 27b
¢ All othar domcstic foundatlons enter 2% of lme 27b Exempt forelgn organizauons enter 4% of Parll tine 12, col {b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 . . L o o 3 1,180.
4 Subtitle A (Income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter G- . ... .. . 5 1,180.
8 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 L 6a 3,580.
b Exempt foreign organizations - tax withheld at source . | . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 8¢
d Backup withholding erroneousty withheld . . . o 6d ,
7 Total credits and payments, Add lines 6a through 6d R N 3,580.
8 Enter any penalty for underpayment of estimated tax. Check here D rrForm 2220 is attached L 8 15.
9 Taxdue. |f the total of ines 5 and 8 Is more than ling 7, enter amountowed . . | .. » | 9
10 Overpayment. If line 7 Is mora than the totai of lines 5 and B, enter the amount overpaid . | A N ] 2,385.
11_ Enter the amount of ling 10 to be: Credited to 2011 estimated tax P> 2,385 | Retunded > | 11 0.
| Part VII-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natlonal, state, or local leglslation or did it participate or intervens in Yes| No
any political campaign? ) . ] X
b Did it spend more than $100 during the year (elther dirsctly or lndlrectly) for polltlcal purposes (see mstructrons for deﬁnr(ron)? . 1b X
If the answer fs “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or .
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . L . . . ic X
d Enter the amount {(if any) of tax on political expenditures (section 4955) Imposed dunng the year
(1) On the foundation. p» $ 0 . (2) On foundation managers. > $ 0.
e Enter the relmbursement (if any) paid by the foundation during the year for political expanditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . L2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changss, not previously reported to the IRS, in its governing instrument, articles of Incorporatlon, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes o . 3 X
4a Did the foundation have unrelated business gross Income of $1,000 or more during the year? L 4a X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? . . . ... N/A 4b
5 Was there a hquidation, termiatlon, dissolution, or substantlal contraction durlng the year? | , e , 6 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectivaly amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? , L. . . . 6 X
7 Did the foundation have at least $5,000 in assets at any time durlng the year? . . 7 1 X
If *Yas," complete Part i, col. (¢}, and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see Instructions) P
{0
b If the answer s "Yes" to line 7, has the foundation furrished a copy of Form 990-PF to the Attorngy General {or designate)
of each state as required by General Instruction G? If "No," attach explanation , , | gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see Instructions for Part XIV)? /f “Yes," complete Part XIvV ., ., | . , 8 X
10_DId any persons become substantial contributors during the tax year? i *ves,” ettach a acheduls liating thelr names and addresses . . 10 X
Form 990-PF (2010)
023531

12-07-10
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Form 990-PF (2010) TWELVE TWENTY-ONE FUND 84-1609151

Page 6

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indlrectly, own a controlled entity within the meaning of
sechion 512(b)(13)? ¥ "Yes," attach schedule (see instructions) ,

12 Did the foundatlon acquire a direct or indirect interest in any applicable Insurance comract belore
August 17, 20087

13  Did the foundation comply with lhe public mspecnon requlrements for its annual ratums and exemphon applrcahon?
Website address p» N/A

1

12

13

X

14 The books are incareof p SMITH BROOKS BOLSHOUN & CO, LLP Telephons no.»»303-480-1200

Locatedat p» 2680 18TH STREET, STE 200, DENVER, CO 2P+ p80211

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Farm 1041 - Check here | .
and enter the amount of tax-exempt interest received or accrued during the year | | . b I u

=
N/A

16 Atany time during calendar year 2010, did the foundation have an Interest in or a signature or other authomy overa bank
secunties, or other financlal account in a foreign country?
See page 20 of the Instructions for exceptions and tiling requirements {or Form TD F 90 22.1. 1f *Yes,” enter the name of

16

Yes

No

the foreign countryp»
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies.
ta During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualtfied person? | .. . .. .. . [ Yes ﬁ] No
(2) Borrow money from, lend monay to, or otherwise extend credit to {or accept it from)
a disqualified person? . . , [ ves X o
(8) Furnish goods, sarvices, or facilities to (or aceept them rrom) a dlsquahfred person? . . ,,_ [ Yes I_T{] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | . L. T ves (X1 No
(5) Transfer any income or assets to a disqualified person (or maks any of either avallable
for the benefit or use of a disqualified person)?, . e . [ ves (X1 Ko
{6) Agree to pay money ot property to a government offtcial? (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . | , T ves XD o
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatlons
saction 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructlons)? ) . N/A
Organizations relying on a current notice regarding disaster assistance check here L . » l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excspted acts, that were not corrected
before the first day of the tax year beginning in 20107 . ..
2 Taxes on failure to distribute incoma (section 4942) (does not apply for years the foundahon was a prrvate operahng 1oundahon
defined 1n saction 4942(j)(3) or 4342()}(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 8e, Part XH!) for tax year(s) beginning
before 20107 . . [ Yes Eﬂ No
It *Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying sectlon 4942(a)(2) to all years listed, answer "No* and attach

statement - see Instructions.) ] ) N/A

¢ {f the provisions of section 4942(a)(2) are bemg apphed to any of the years Hsted In 2a, list the years here
> ’ 1 '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . I:_] Yeos [Xl No
b If “Yes,” did it have excess business holdings in 2010 asa resu(l of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectlon 4943(¢)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings In 2010.) . . . . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? e

Yes

No

b

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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Foren 990-PF (2010) TWELVE TWENTY-ONE FUND 84-1609151  Pape
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continusd)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . l__—] Yes II] No
(2) Influence the outcome of any speclfic public election (see sectlon 4955); or to carry on, directly or lndlrecﬂy,
any voter registration drive? . R, . . [:] Yes [I] No
(3) Provide a grant to an Individual for travel study, or olher simllar purposes? o C |:] Yes IX] No
(4) Provids a grant to an organlzation other than a charitable, etc., organization described i sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? o , ) ves (XTI no
(8) Provide for any purpose other than religious, charitable, scuentlflc Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? | | [:] Yes L—X_] No
b If any answer 18 "Yes® to 5a(1)~(5), did any of the transactions fall to qualify under the exceptlons descrlbed In Regu|atlons
section 53.4945 or In a current notice regarding disaster assistance (see Instructions)? L . ... .. N/A_ |8
Organizations relying on a current notice regarding disaster assistance check here o L. > |:|
¢ if the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because It malntalned . :
axpenditure responsibllity for the grant? . . CoN/A . [T ves Lo '
If "Yes, " attach the statement required by Regulatlons sectlon 53. 4945-5(d)
8a Did the foundation, during the year, receive any funds, directly or Indirsctly, to pay premiums on
a personal benefit contract? . [:] Yes li] No
b Did the foundation, during the year, pay premiums, dlrectly or lndirectly, on a personal beneﬂt contract’? o o . 8b X
If *Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohlbited tax shelter transaction? | . (1 ves [X] N0
b If “Yes," did the foundation recelve any proceeds or have any net income attributable to the transaction? ,., . .. . _N/A 7b

(Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c) Compensation éﬂ Conulbuﬂf?ns(o Se) Expense
a

lphl‘l!

o Name ad s a1 O T
PEGGY GOLDMAN PRESIDENT
10 CHERRYVALE DRIVE
ENGLEWOOD, CO 80110 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Conlilbetions to ense
{a) Name and address of each employes paid more than $50,000 ( )hours er wagk (¢} Compensation & }”“ hencl plans accoux? ather
devoted to poskion comuenuuon allowances
NONE
Total number of other employess pald over $50.000 . ... . . . . . e > | 0

Form 990-PF (2010)

023651
12-07-10
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Form 990-PF (2010) TWELVE TWENTY-ONE_ FUND 84-1609151  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Viil Paid Employees, and Contractors (con’tlnued) ' ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person pald more than $50,000 (b) Type of servica

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . e

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatlon such as the
number of organizattons and other benetictaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-reiated investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 . .. _ . . s e, . i _

O.

023561
12-07-10

Form 990-PF (2010)



e = e —C——__ LT

e e e = g

Farm 990-PF (2010) TWELVE TWENTY-ONE FUND

84-1609151  Pages

Minimum Investment Return (a1 domestic foundations must comptete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a8 Averags monthly fair market value of securities 1a 1,386,394,
b Average of monthly cash balances 1b 57,891,
¢ Falr markat value of all other assets 1c
d Total (add ines 1a, b, and ¢} | 14 1,444,285,
e Reduction claimed for blockage or other lactors reponed onlines 1a and
1c (altach detalled explanation) o L i | 10 | 0.
2 Acquisition indebtedness apphcable to line 1 assets . 2 0.
3 Subtract line 2 from line 1d 3 1,444,285,
4 Cash deemed held for harltable activities. Enter 1 1/2% of ine 3 (for greater amoum see |nstruct|ons) 4 21,664.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3, Enter here and on Part V, fine 4 6 1,422,621.
8 _Minlmum investment return. Enter 5% of ling 5 e 8 71,131,
- Distributable Amount (see instructions) (Sectlon 4942())(3) and (J)(5) private aperating foundatlons and certain
foreign organizations check here P |:| and do not complsts this part.)
Minimum investment return from Part X, line 6 L o 1 71,131,
2a Tax on Invastment income for 2010 frem Part VI, line 5 . . L2 1,180.
b income tax for 2010. (This does not include the tax from Part VL) | | . 2b .
¢ Add lines 2a and 2b . . 2 1,180.
3  Distributable amount before adjustments. Subtract line 2¢ from line 1 3 69,951.
4  Recoveres of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 69,951,
6 Deduction from distributable amount (see instructions) [ 0.
7__ Distributabie amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part Xil, line 1 7 69,951,
— Quatifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, stc., purposes:
a Expenses, contributions, glfts, etc. - total from Part |, column (d), line 26 1a 68,809,
b Program-related investments - total from Part IX-B . ib 0.
Amounts pald to acquire assets used (or held for use) directly in carrymg oul chamable ete., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Sutablity test (prior IRS approval required) | 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line &, “and Part XIl, line 4 4 68,809,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from ling 4 8 68,809,

Nots. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the 1oundation qualifies for the section

4940(e) reduction of tax In those years.

023571
12-07-10

Form 990-~PF (2010)
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Form 990-PF (2010)

TWELVE TWENTY-ONE FUND

84-1609151

Page 9

Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2009

{c)
2009

(d)
2010

1 Distributable amount for 2010 from Part Xi,
line 7

69,951.

2 Undistibuted Income, if any, as of the end of 2010*
a Enter amount for 2009 only

b Total for prior years:

8 Excess distributions carryover, if any, to 2010:
a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of iines 3a through ¢ |

1,271,

5,921.
3,469,

10,661,

4 Qualifying distributions for 2010 fram
Part XIl, line 4: » $ 68,809,
a Applied to 2009, but not more than lins 2a |

b Applied to undistributed incoms of prior
years (Election required - see instructions) |

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount |

68,809,

¢ Remaining amount disiributed out of corpus

5 Excess distributiona carryover appiied to 2010

1,142,

{ an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add lines 3f, 40, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from ine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b, Taxable
amount - see instructions

0.

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.

{ Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2005
not applled on line 5 or ling 7

0.

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

9,519.

10 Analysis of ine 9:
a Excess from 2006

129.]

b Excess from 2007

¢ Excess from 2008
d Excass from 2009

5,921,

3,469.

¢ Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) TWELVE TWENTY-ONE FUND 84-1609151 Paget0
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that It is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling .
b Check box to indicate whether the foundation Is a private operating foundation described In section . . ..., [:l 4942(5)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2010 {b) 2009 (c) 2008 (d) 2007 {0) Total
investment return from Part X for
each year listed
b 85% of lins 2a
¢ Quahfylng distnbutions from Part XII,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
o Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from ling 2¢ |
8 Complete 3a, b, or ¢ for the
alternatlve test relled upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under saction 4942(})(3)(B)i)
b "Endowment® alternative test - enter
2/3 of minlmum investment raturn
lslhmgn in Part X, ine 6 for each year
ste

¢ "Support® alternative test - enter:

(1) Total support ather than gross
investment income (intsrast,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general publlc
and 5 or more exempt
organizations as provided in
section 4942(])(3)(B)(iii)

(8) Largestamount of support from

an exempt organization

(2

—

4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by tha foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(d)(2).)
PEGGY GOLDMAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ® [ X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to individuals or orgamzations under other conditions, complets tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and Informatlon and materials they should Include:_

¢ Any submission deadlines:

d Any rastrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) TWELVE TWENTY-ONE FUND

[Part XV | Supplementary Information (continued)

84-1609151 Page 11

38 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent If reciplent Is an indlvidual,
show any relationship to Fo%lar:dalg;n Purggg«tzr%tu%rggt or Amount
i any foundation manager status
Name and address (home or business) or substantial contributor recipient
8 Paid during the year
SEE STATEMENT 6
Total L » 3a 68,610,
b Approved for future payment
NONE
Total e P 3 0.

0236811 12-07-10

Form 980-PF (2010)



Form 990-PF (2010)

TWELVE TWENTY-ONE FUND

Part XVI-A Analysis of Income-Producing Activities

84-1609151 Ppage12

Enter gross amounts unless otherwise indicated. Unrelated busingss income (Ecxcluded by saction 512, 513, or 514 )
Bu élan)ess (b) Exclu- (d) Relateq or exempt
1 Program service revenue: code Amount poaiy Amount function Income
a
b
¢
d
e
t
g Fees and contracts from government agencles
2 Membershlp duss and assessments |
3 Interest on savings and temporary cash
investments o 14 61,545,
4 Dwlidends and interest from securities 14 10,890,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Othar investment income .
8 Gain or (loss) from sales of assats other
than inventory o 18 -21,784.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a INCOME TAX REFUND 3,000,
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 53,651, 0.
13 Total. Add fine 12, columns (b), (d), and (e) 13 53,651,
{See worksheet i Iine_13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported In column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
252 Form 990-PF (2010)
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Form 990-PF (2010) TWELVE _TWENTY-ONE FUND 84-1609151 Page13

[Part XV | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes!{ No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ;

a Transfers from the reporting foundation to a noncharitable exsmpt organization of;
{1) Cash C e . e e e co .. Haft) X
(2) Otherassets . [1a(2) X

b Other transactions: ’
(1) Sales of assets ta a noncharitable exempt organization | | . e e L. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organtzation ., ., . .. ... .. ... .. . . , 1h(2) X
(8) Rental of facllities, equipment, or other assets | . . . . 1b(3) X
(4) Reimbursement arrangements Lo o . o L . ~. |1n{4) X
{8) Loans or loan guarantees . e . . e . 1b(6) X
{6) Performance of services or membership or fundralslng sollcltatmns ) L . L. , ... 11b(6) X

¢ Sharing of facilitles, equipment, malfing lists, other assets, or pald employses | . 1¢ X

d ifthe answer to any of the above is "Yes," complete the following schedute. Column (b) should always show ths fair market value of the goods other assets,
or services given by the reporting foundation. if the foundation recelved iess than falr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

{a) tine no. {b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangsments
N/A

2a |s the foundation dirsctly or Indirectly affiliated with, or related to, ons or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, , | . . . [ ves X1 no

b 1f"Yes,” complete the following scheduls.

{a) Name of organization (b) Type of organization (o) Description of refationship
N/A

Under penalties of perjury, | declare that | have ex;
and complete, Decl n of preparer (other

clary) Is based on all information of which preparer has any knowledga.

ined thls return, Including accompanying echedules and statements, and to the best of my knowledge and bellef, it Ie trus, cotrect,

Sign
Here } e L /-/ L/‘// PRESIDENT
Signatfre of Date Title
Print/Type prepafer's naafe Preparer's signature Date Check [__] f [PTIN
selt- employed
Paid | HARVEY BOLSHOUN VEY BOLSHOUN  [11/11/11 P OOUZHTYb

Preparer |Frm'sname » SMITH, BROOKS, BOLSHOUN & CO., L.L.P. Firm's EIN B>
Use Only

Firm's address > 2680 18TH STREET, SUITE 200

DENVER, CO 80211-3932 Phoneno. 303-480-1200

Form 990-PF (2010)

023622
04-26-11
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TWELVE ' TWENTY~ONE FUND

84-1609151

FORM 9390-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
UBS FINANCIAIL SERVICES 72,435. 0. 72,435.
TOTAL TO FM 990-PF, PART I, LN 4 72,435, 0. 72,435,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME TAX REFUND 3,000. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 3,000. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 2,126. 2,126, 0.
TO FORM 990-PF, PG 1, LN 18 2,126, 2,126. 0.
FORM 990-PF OTHER RXPENSES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND BROKER FEES 2,7717. 2,7717. 0.
POSTAGE 199. 0. 199.
INVESTMENT EXPENSE 8,451, 8,451, 0.
INTEREST EXPENSE 21. 21, 0.
PENALTIES 62. 62. 0.
TO FORM 990-PF, PG 1, LN 23 11,510. 11,311, 199,

STATEMENT(S) 1,

2, 3, 4
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TWELVE  TWENTY-ONE FUND

84-1609151

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 5

DESCRIPTION

UBS FINANCIAL SERVICES BROKERAGE
ACCOUNT

TOTAL TO FORM 990-PF, PART II, LINE 13

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
CosT
1,406,542, 1,480,787,
1,406,542. 1,480,787,

FORM 990-~PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 6

RECIPIENT NAME AND ADDRESS

BOYS II MEN CHARITIES

PO BOX 1363 AURORA, IL 60507

AURORA JEWISH WELFARE FUND
400 N EDGELAWN DR AURORA, IL
60506

AURORA HISTORICAL SOCIETY
PO BOX 905 AURORA, IL 60507

ALLIED JEWISH FEDERATION
300 S DAHLIA ST #300 DENVER, CO
80246

ANTI-DEFAMATION LEAGUE
1120 LINCOLN ST #1301 DENVER,
CO 80203

ASSOCIATION FOR INDIVIDUAL
DEVELOPMENT

309 NORTH INDIAN TRAIL AURORA,
IL 60508

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE OTHER 4,000,
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY
NONE OTHER 1,500.
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY
NONE OTHER 800.
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY
NONE OTHER 12,500.
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY
NONE OTHER 8,500.
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY
NONE OTHER 3,000.
TO FURTHER GOALS OF PUBLIC
RECIPIENT ORGANIZATION CHARITY

STATEMENT(S) 5, 6



TWELVE' TWENTY-ONE FUND

CAMP NICOLET FOUNDATION

16040 HWY 70 E EAGLE RIVER, WI

54521

CASA KANE COUNTY COURTHOUSE
100 SOUTH 3RD STREET SUITE 480
GENEVA, IL 60134

COLORADO CHAPTER - MS SOCIETY
900 s BROADWAY, SUITE 250
DENVER, CO 80209

COMMUNITY FOUNDATION OF THE FOX

VALLEY
111 WEST DOWNER PL AURORA, IL
60506

CONGREGATION RODEF SHALOM

450 S KEARNEY ST DENVER, CO
80224

DENVER ART MUSEUM

100 WEST 14TH AVE PKWY DENVER,

CO 80204

DOMUS PACE FAMILY HOSPICE
PO BOX 3800 BRECKENRIDGE, CO
80424

FAMILY COUNSELING SERVICE
70 § RIVER STREET AURORA, IL
60506

HILLEL COUNCIL OF COLORADO
2240 E WESLEY AVE DENVER, CO
80210

JEWISH FAMILY SERVICES
3201 S TAMARAC DR DENVER, CO
80231

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

84-1609151

OTHER
PUBLIC
CHARITY

1,000.

OTHER 6,000.
PUBLIC

CHARITY

OTHER
PUBLIC
CHARITY

1,000.

OTHER
PUBLIC
CHARITY

1,150.

OTHER
PUBLIC
CHARITY

5,000.

OTHER
PUBLIC
CHARITY

21500.

OTHER
PUBLIC
CHARITY

1,000.

OTHER
PUBLIC
CHARITY

3,000.

OTHER
PUBLIC
CHARITY

3,000.

OTHER
PUBLIC
CHARITY

5,250.

STATEMENT(S) 6
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TWELVE TWENTY-ONE FUND

MESA VERDE FOUNDATION
P.0O. BOX 11480 DENVER, CO 80211

ST. KATHARINE DREXEL CATHOLIC
CHURCH

264 MAIN STREET SUGAR GROVE, IL
60554

SOAR
244 E PEARSON ST, SUITE 101
CHICAGO, IL 60823

ATISH AHAVAS YISROEL
9550 E BELLEVIEW AVE GREENWOOD
VILLAGE, CO 80111

INSTITUTE FOR STUDY OF ISRAEL IN
THE MIDDLE EAST, UNIVERSITY OF
DENVER - 2201 S GAYLORD ST
DENVER, CO 80208

CONGREGATION ZERA ABRAHAM
1560 WINONA COURT DENVER, CO
80204

DENVER POST SEASON TO
SHARE/MCCORMICK FOUNDATION

205 N MICHIGAN AVE, SUITE 4300
CHICAGO, IL 60601

VNA HEALTH CARE OF FOX VALLEY
400 NORTH HIGHLAND AVE AURORA,
IL 60506

THE CAMP KIDS FOUNDATION
7701 FORSYTH BLVE 4TH FLOOR ST
LOUIS, MO 63105

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

NONE
TO FURTHER GOALS OF
RECIPIENT ORGANIZATION

TOTAL TO FORM 990-PF, PART XV, LINE 3A

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

84-1609151

1,000,

2,050,

500.

1,000.

1,000.

360,

1,500.

1,000.

1,000.

68,610,

STATEMENT(S) 6
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UBS Financial Services Inc.

REALIZED GAINS AND LOSSES

Y902543

TWELVE TWENTY-ONE FUND A COLORADO NON-PROFIT CORP.

From 01-01-10 Through 12-31-10

FINANCIAL ADVISOR: LAURENCE H KNOWLTON

Gain Or Loss
Open Cloge Clst
Dute Dule Quuntity Seourlly Bwls Proceeds Shior( Term Long Tern
05-29-09 09-15-10 1,982 GNMA PL 782522X 1,6594.48 1,581 71 11277
7.000% Duc 12-15-38
10-16-09 09-15-10 2,275 GNMA PL 701517X 2,442.82 2,27545 -167.37
7.000% Duc 12-15-38
05-29-08  09-20-10 157 GNMA PL. 004041M 16041 157.27 -3,14
7,000% Due 10-20-37
07-20-09  09-20-10 838 GNMA PL 0U4050M 893,32 837.54 -55.58
6.500% Duc 11-20-37
06-12-09  09-20-10 1,486 GNMA PL 004188M 1,510.19 1,486.20 -53.99
6.000% Dug (7-20-38
11.21.08  09-20.10 287 GNMA PL 004248M 303.28 287.12 -146.16
7.500% Due 09-20-38
08-26-09  09-20-10 2,456 GNMA PL 004260M 2,581.96 215597 -125.99
A.000% e 10-20-38
01-13-09  09-20-10 3,204 GNMA PL 004346M 3,376.25 3,203.97 -172.28
1.000% e 01-20-39
06-15-10  09-20-10 214 GNMA PL 676579C 235.65 214.44 -25.21
7.000% Due 08-20-32
03-10-09 10-15-1¢ 1321 ONMA PL 423715X 1,401.52 1,320.58 -80.94
6.000% Due 02-15-24
2-10-08 10-15-10 1,570 GNMA PL 780991X 1,M0.77 1,570.00 -170.77
9.000% Due 11-15-24
05-29-09  10-15-10 1422 ONMA PL 782522X 1,523.79 1,422.38 -101.41
7.000% Due 12-15-38
10-16:09 10-15-10 788 GNMA PL 701517X 845.53 787.60 57.93
1.000% Due 12-15-38
05-29-08  10-20-10 118 GINMA PL 004041M 12031 117.95 =2.36
7.000% Dye 10-20-37
072009 10-20-10 T17T (MNMA P1, 004050M ]28.52 176.97 =51 59
6.500% Due 11-20-37
06-12-09 10-20-10 994 (MNMA PL. Q04 188M 989.18 934.41 =34 67
6.000% Duc (7-20-38
11-21-08 10-20-10 3,235 GINMA PL 004248M 3,417.50 3,233.44 -182 06
7.500% Duc 09-20-38
08.26-09  10.20-10 2,346 GINMA PL 004260M 2,463.89 2,345.56 -120,33
6.000%a Dug 10-20-38
01.13-09 10-20-10 3,668 GNMA PL 004346M 3,865.46 3,668.22 -197.24
7.000% Due 01-20-39
06-15-10  10-20-10 8,264 GNMA PL 676579C 9,235.64 8,264.24 971,40
7.000% Due 08-20-32
03-10-09  11.15.10 3,522 GNMA PL 423715X 3,738.34 3,522.44 =215.90
6.000% Due 02-15-24
12-10-08 11-15-10 1,315 GNMA PL 780991X 1,457.98 1,311,958 -143.03
92.000%Duc 11-15-24
05-29-09 11-15-10 1,707 GNMA PL 782522X 1,828.50 1,706.81 -121.69
7.000% e 12-15-38
10-16-09 11-15-10 1,537 GNMA PL 701517X 1,65641 1,537.36 -113.08
. 1O0MsDue12-15-38 .
05-29-08  11-20-10 195 GNMA PL 004041M 197.01 193.15 - -3.86
7.000% Due 10-20-37
07-20-09 11-20-10 727 GNMA 'L 0040500 14.74 726.54 48,20
6.500% Due 11-20-37
06-12-09  11-20-10 1261 GNMA PL 004188M 1,306.61 1,260.81 -45.80
6.000% Due 07-20-38
11-21-08 11-20-10 3,001 GNMA PL 004248M 3.169.66 3,000,80 -1G8.86

7.500% Lue 09-20-38
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UBS Financial Services Inc.

REALIZED GAINS AND LOSSES

Y902543

TWELVE TWENTY-ONE FUND A COLORADO NON-PROFIT CORP.
FINANCIAL ADVISOR: LAURENCE H KNOWLTON
From 01-01-10 Through 12-31-10

Galn Or Loss
Open Close Cost
Dale Dule Quantity Secutlly Busls Proceeds Stiorl Terin Lonyg Term
03-10-09 01-15-10 18,246 GNNMA PL 423715X 19,364.34 18,246.00 -1,11834
6.000%¢ Duc 02-15-24
12-10-08 0lL-15-10 3,064 GNMA PL 780991X 3,396.94 3,063.70 «333 24
9.000% Due 11-15-24
05-29-09 01.15-10 7,342 GNMA PL 782522X 7,805.10 7,341.65 -523.45
7.000% Duc 12-15-38
101609  01.15-10 3,209 GNMA PL 701517X 3,445.05 3,208,01 ~236,04
7.000% Due 12-15-38
05-29-08 01-20-10 762 GNMA PL 0OMA1IM 776.83 761.61 -15.22
7.000% Dut: 10-20-37
7.20-09  01.20-10 3,479 GNMA PL 004050M 3,710.12 3,479.28 «230.84
6.500% Due 11-20-37
06-12-09 0L-20-10 4,605 GNMA PL 0041188M 4,770.48 4,603.26 -167.22
6.000% Thie 07-20-38
11-21-08  01-20-10 275 GNMA PL 004248M 290,57 275.09 -15.48
7.500% Dile (19-20-38
08-26-09 01-20-10 7,589 GNMA PL 004260M 7,978.42 7,589,10 -389.32
6.000% Due 10-20-38
01-13-09 01-20-10 12,304 ONMA PL 004346M 12,966.43 12,304.50 -661.63
7.000% Due 0-20-39
03-10-09  02-15-10 3.877 GNMA PL423715X 4,115.02 3,877.37 <237.65
6.000% Due (2-15-24
12-10-08  02-15-10 2578 ONMA PL 780991X 2,858.80 2,578.35 ~280.45
9.000% Due 11-15-24
05-29-09 02-15-10 1,971 GNMA PL 782522X 2,111.13 1,970.63 -140.50
7,000% bDue 12-15-38
10-16-09 02-13-10 3.272 GNMA PL 701517X 351233 3,271.68 <240.65
7.000% Due 12-15-38
05-29-N8  02-20-10 332 (NMA PLAOMOMIM 318.54 33191 - 63
7.000% Due 10-20-37
07-20-09 02:20-10 1,927 GNMA PL Q04050M 1,02871 1,527.37 -101.34
6.500%6 Duc 11-20-37
06-12-09  02-20-10 1,824 GNMA PL 004188M 1,890.60 1,824.33 -66.27
6.000% Duc 07-20-38
11-21-08 02-20-10 275 GNMA PL 004248M 290.63 27517 -15.48
7.500% Dugc 09-20-38
08-26-09 02-20-10 3,280 GNMA PL 004260M 3,447.79 3,279,355 -168.24
6.000% Due 10-20-38
01.13.09 02.20.10 2,005 GNMA PL 004346M 2,112.44 2,004,65 -107.79
7.000% Due 01-20-39
12-10-U08 03.15.1¢ 2,653 GNMA PL 780991X 2,941.46 2,652.90 -288.36
9.000% Duc 11-15-24
05-20-09 03-15-10 291 GNMA PL, 783522X 311.32 200.60 -20.72
7.000% Due 12-15-38
10-16-09  03-15-10 1,603 GNMA PL 701517X 1,817.78 1,693.23 -124.55
1.000% The 12-15-38
03-10-09  03-15-10 8,573 GNMA PL 423715X 9,098.26 8,572.81 -525A45
. 6 000% e 02-15-24
05-20-08  03-20-10 291 GNMA PL 004041M 296.74 290,93 -5.81
7.000% Due 10-20-37
07-20-09  03-20-10 [,261 GNMA PL 004050M 1,345.16 1,261.47 -83.69
6.500% Due 11-20-37
06-12-09 03-20-10 3.191 GNMA PL (04188M 3307.06 3.191.14 -115.92
6.000% Due 07-20-38
11-21-08 03-20-10 281 GNMA PL 004248M 296.99 281,17 -15.82

7.500% LDue 09-20-38




UBS Financial Services Inc.

REALIZED GAINS AND LOSSES

Y902543

TWELVE TWENTY-ONE FUND A COLORADO NON-PROFIT CORP.

From 01-01-10 Through 12-31-10

FINANCIAL ADVISOR: LAURENCE H KNOWLTON

Gain Or Loss
Open Close Cost
Dute Dale Quunllly Securlly Busls Proceeds Stiorl Ta'm Lonig Term

08-26-09 03-20-10 5,072 GNMA PL 004260M 533252 5,072.31 -260 21
6.000%6 Duc 10-20-38

01.13-09  03-20-10 4,672 GNMA PL 004346M 4,922.83 4,671.63 «251.20
7.000% Due 01-20-39

03-10-09 04.15-10 4,252 GNMA PL 423715X 4,512.69 4,252.07 «260.62
6.000% Duc 02-15-24

12.10-08  04-15-10 3,287 GNMA PL 780991X 3,644.37 3,286.85 -357.32
9.000% Due 11-15-24

05-20-09  04-15-10 2,882 GNMA PL, 782523X 3,087.12 2,881.66 -205.16
7.000% Due 12-15-38

10-16-09  04.15-10 1,356 GNMA PL 701517X 1,455.24 1,355.53 -99.71
7.000% Dug 12-15-38

05-29-08  04-20-10 205 GNMA PLOMMIM 209.35 205.25 .10
7.000% Die 10-20-37

07-20-09  04-20-10 858 GNMA PL 004050M 914.87 857.95 -56.92
6.500% Due 11-20-37

06-12-09  04-20-10 2,117 GNMA PL 004188M 2,193.89 2,116.99 -76.90
6 000% Due 07-20-38

11-21-08  04-20-10 279 ONMA PL 004248M 204,36 278.68 -15.68
7.500% Due 09-20.38

08-26-09  04-20-10 2407 GNMA PL 004260M 2,530.61 2407.12 -123.49
6.000% Lue 10-20-38

01-13-09 04-20-1¢ 3.597 ONMA PL 004346M 3,790.10 3,596.70 -193.40
7.000% Due 01-20-39

03-10-09  05-15-10 247 GNMA PL423715X 262.0% 246.95 «15.14
6.000% Due 02-15-24

12-10-08 05-15-10 4,369 GNMA PL 780991X 4,843.78 4,368.60 ~475.18
9.000% Due 11-15-24

0%-26-09  05-15-10 2,953 (INMA PI, 782322% 316315 2,952.63 -210.52
7.000% Due 12-15-38

10-16-09  05-15-10 1,790 (GINMA PL. 7T01517X 1,878.40 1,749.70 -128.70
7,000%6 Duc 12-15-38

05.29-08 05-20-10 207 GNMA PL 004041M 210.88 206.78 -}13
7.000%6 Duc 10-20-37

07.20-09 08-20-10 839 GNMA PL 004030M 894.36 838,71 «35.65
6.500% Duc 11-20-37

06-12-09  05-20-10 2,553 GNMA PL 004183M 2,645.58 2,352.85 .73
6.000% Duc 07-20-38

11.21-08 05-20-10 4,274 GNMA PL 004248M 4,514.00 4,273.52 -24048
7.500%6 Duc 09-20-38

08-26-09  05-20.10 3,199 GNMA PL 004260M 3,363.27 3,199.15 -164.12
6.000% Dug 10-20-38

01-13-09  05-20-10 1,105 GNMA PL 004346M 1,161.26 1,104.85 -§9A41
7.000% Due 01-20-39

03-10-09 06-15-10 5,854 GNMA PL 423715X 6,212.61 5,853.82 -358.79
6.0009 Thie (12-15-24

12-10-08 06-15-1¢ 6461 GNMA PL 780991X 7,163.44 6,160.7¢ -702.74

o 9 000% e 11-15-2¢

05-29-09 06-15-10 1,258 GNMA PL 782522X 1,347.73 1,258.03 -89.50
7.000% Due 12-15-38

10-16-09  08-15-1¢ 2491 GNMA L 701517X 2,674.61 2,491.36 -183.25
7.000% Due 12-15-38

05-29-08 0620-1¢ 209 GNMA PL 004041M 213.33 209.15 ~4.18
7.000% Due 10+20.37

07-2009 06-20-10 983 GNMA PL 004050M 1,048.27 983.05 +(G5.22

6.500% Due 11-20-37




UBS Financial Services Inc.

REALIZED GAINS AND LOSSES

Y902543

TWELVE TWENTY-ONE FUND A COLORADO NON-PROFIT CORP.
FINANCIAL ADVISOR: LAURENCE H KNOWLTON
Fram 01-01-10 Through 12-31-10

Gain Or Loss
Open Close Cost
Dule Dute Quuntty Securlly Busls Proceeds Shorl Terw Long Tern
06-12-09 06-20-10 1,517 GNMA PL 004188M 1,571.71 1,516.62 -53.09
6.000% Duc 07-20-38
11-21-08 06-20-10 3,598 GNMA PL (04248M 3,798.99 3,597.5% ~202.44
7.500% Duc 09-20-38
08-26-09 06-20-10 1,341 GNMA PL 004260M 21,461.29 2,341.19 -120.10
6.000% Duc 10-20-38
01-13-09  06-20-10 1,797 GNMA PL (04346M 1,893.20 1,796.60 =96.60
7.000% Due 01-20-39
03-10-09 07-15-10 229 GNMA PL 423715X M2.55 228.54 -14.01
6.000% Dug 02-15-24
12-10-08  07-15.10 3,831 GNMA PL 780991X 4,247.54 3,830.85 -316.6Y
9.000% Dut 11-15-24
05-29-09 07-15-10 451 GNMA PL 782522X 186.01 453.69 -32.35
7.000% Uite 12-15-38
10-16-:09 07-15-10 2,124 GNMA PL 701517X 2,279.88 2,123.67 -156.21
7.000% Die 12-15-38
05-29-08 07-20-10 195 GNMA TL 004041M 198.47 194.58 -3.89
7.000% Due 10-20-37
07-20-09  07-20-10 872 GNMA PL 004050M 929.37 871.55 -57.82
6.500% Due 11-20-37
06-12-09 07-20-10 916 GNMA FL 004188M 949,06 915.79 -33.27
6.000% Due 07-20-38
11-21-08  07-20-10 284 CNMA PL (04248M 300.42 284,42 -16.00
7.500% Due 09-20-38
08-26-09 07-20-10 2,923 GNMA PL 04260M 3,073.17 2,923.21 -149.96
6,000% Due 10.20-38
01-13-09  07-20-10 5,502 GNMA PL 004346M 5,798.22 5,502.35 -295.87
7.000% Due 01-20-39
06-15-10  07-20-10 222 (NMA PL.676579C 248.11 222.00 <26 10
7.000% Due 08-20-32
21008 08-15-10 1,707 (INMA P1. 780991X 1,803.2% 1,707 50 -185.73
9,000%6 Duc 11-15-24
05-29-09 08-15-10 7,326 GNMA PL 782522X 7,847.97 7,325.66 -522.31
7.000% Duc 12-15-38
10-16-09  08-15-10 1,979 GNMA PL 701517X 2,124.08 1,978 35 -143 53
7.000% Duc 12-15-38
03-10-09 08-15-10 229 GNMA PL 423715X 242.94 228.91 -14,03
6.000% Duc 02-15-24
03-29-08  08-20-10 1,199 GNMA PL 00404iM 1,222.60 1,198.65 -23.95
7.000% Due 10-20-37
07.20-09  08-20-1¢ 1,421 GNMA PL 0040500 1,%41.95 1,821.12 ~120,83
6.500% Due 11-20-37
06-12-09  08-20-10 1,738 GNMA PL 001188M 1,790.64 1,727.87 -62.77
6,.000% Due 07-20-38
131-21-08  08-20-10 272 GNMA PL 004248M 287.60 27228 -15.32
7.900% Due 09-20-38
08-26-09 08-20-1¢ 3,613 GNMA PL 001260M 3,798.34 3,613.18 -185.36
.. 6.000% Thie 10-20-38
01-13-09 08-20-10 11,532 GNMA PL 0043460 12,152.28 11,532.18 -620.10
7.000% Due 01-20-39
06-15-10  08-20-10 228 GNMA DL 676579C 254,59 227.81 -26.78
7.000% Due 08-20-32
03-10-09  09-15-10 232 ONMA PL 423715X 26.51 23227 -14.24
6,000% Due 02-15-24
12-10-08  09-15-10 3,479 GNMA PL 780991X 3,857.86 3,479.40 -378.46

9.000% Lue 11-15-24



UBS Financial Services Inc.

o REALIZED GAINS AND LOSSES
: Y902543
5 TWELVE TWENTY-ONE FUND A COLORADO NON-PROFIT CORP.
FINANCIAL ADVISOR: LAURENCE H KNOWLTON
i From 01-01-10 Throngh 12-31-10 -

Galn Or Loss
Open Clase Coast
Dule Dule Quundlty Seous lly Busly Proceeds Shiorl Terw Loug Terin
08-26-09 11-20-10 2,443 GNMA PL 004260 2,570.89 2,445.44 -125.45
6.000% Duc 10-20-38
01-13-09 11-20-10 5,371 GNMA PL 004346M 5,870.92 5,57L.34 -299.58
7.000% Due 01-20-39
. 06-15.10 11-20-10 11,152 GNMA PL 676579C 12,462.82 11,151,99 -1,310.83
i 1,000% Duce 08-20-32
i 03-10-09  12-15-1¢ 1,475 GNMA PL 423715X 1,565.08 1,474.6Y 90,39
6.000% Duc 02-15-24
{ 12-10-08  12-15-10 2,223 GNMA PL 780991X 2,165.30 2,223.45 -241.88
i 9.000% Due 11-15-24
. 05.29-0Y  12-15-10 Y94 GNMA PL 782522X 1,064.54 $93.69 -70.83
7.000% Due 12-15-38
. 10-16-09 12-15-10 276 GNMA PL 7013517X 206.07 275,78 -20.29
! 1.000% Dne 12-15-38
05-29-08  12-20-10 117 GNMA PL 004041M 118.88 116.55 -2.33
1.000% Thie 10-20-37
07-20-09  12-20-10 743 GMNMA PL 004050M 792,76 743,44 -49.32
| 6.500% Due 11-20-37
i 06-12-09  12-20-10 983 ONMA PL 004188M 1,018.54 982.84 -35.70
: 6.000% Due 07-20-38
11-21-08  12-20-10 8.129 GNMA PL 004248M 8,586.86 8,12941 -45745
7.500% Due 09-20-38
08-26-09  12-20-1¢ 1.893 GNMA PL 004260M 1,985.77 1,892,68 -97.09
6.000% Due 10-20-38
01-13-09  12-20-1¢ 915 GNMA PL 004346M 964.57 91535 ~49.22
1.000%% Due 01-20-39
06-15-10  12-20-10 3,289 GNMA PL 676579C 3,675.37 3,288.80 -386.57
7.000% Due 08-20-32
TOTAL GAINS 0.00 0.00
TQTAL LOSSES 9AT4.78 -12,308.97
e it s e B gt e, B SRS e o BEEEMA0 G o, r 82256068 1 - L EDMFATD. M 01230807

TOTAL REALIZED GAIN/LOSS 21,783,753
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Name: TWELVE TWENTY-ONE FEIN: 84-1609151 Tax Year: 2010
FUND

Reject Date: 11/11/2011
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Solution:
Interview Forms View
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The Name control can be overriden on Interview Form EF-1, Box 35. If the entry is correct per the
information provided please contact the Internal Revenue Service at 1-866-255-0654 for additional
information.

Worksheet View
The Name control can be overriden on the Electronic Filing Worksheet, Electonic filing, Name control -

override field. If the entry is correct per the Information provided please contact the Internal Revenue
Service at 1-866-255-0654 for additional information.




