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990-PF
Form -
Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

OMB No_1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply: Initial retum
Amended retum

|_] Inttial retum of a former public chari
[:] Address change

L] Final retum

Name change

Name of foundation

SHEILA FORTUNE FOUNDATION, INC.

84-

A Employer identification number

1467131

Section 4947(a)(1) nonexempt charitable trust

H_ Check type of organization: m Section 501(c)(3) exempt pnvate foundation

Other taxable private foundation

computaton .

I Fair market value of all assets at end

of year (from Part ll, col (c), line
16) > $ 4,922,956.

(Part I, column (d) must be on cash basis.)

J Accounting method l_X] Cash |_] Accrual
Other (specify)

F If the foundation 18 in

E |f private foundation status was termunated
under section 507(b){1)(A), check here

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
2135 4TH STREET (303) 449-5786
cr i
City or town, state, and ZIP code p;mrf"&n egkpggm_'s ______ > ' i
D 1. Foregn organizations, check here - >
BOULDER, CO 80302 2. Foreign organzatons meeting the
85% test, check here and attach

]

a 60-month termination

under section 507(b)({1)(B), checkhere , P> [_\
Analysis of Revenue and Expenses (The . _ (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in areendad income income purposes
column (a) (see page 11 of the instructions).) (cash basis only)
1  Contnbutions, gifts, grants, etc, recerved (attach schedule) 19,671.
2 chedL_| Jucnsans oY
3 Interest on savings and temporary cash investments
4 Dividends and inferest from secunties 132,921. 132,921. ATCH 1
Sa Grossrents . . . . ... 0.t e
b Net rental income or (loss)
g Gg gfég:g::s(lsarﬁgn;'lsaleofassetsnoton line 10 -100,275. —
s assets on line 6a 899,133. f'_’—’::é—éli\‘IED \
2| 7 Capital gain netincome (from Part IV, line 2) . | neYH ol
o 8 Netshort-termcaptalgan . . ... .. .. ‘ \——_—, \ 92\
9  Income modifications « = + s+ . e .- - . \%\ MAY 1 1 VR
O e wanias T, = 1 e
b Less Costof goods sold . OGD ;Ellz__“:‘_-[———-“L
¢ Gross profit or (loss) (attach schedule) | _ | ———]
11 Other income (attach schedule) _ . . . . . . 353 353. ATCH 2
12__Total. Add Ines 1 through 11 . . . . . . . . 52,670. 133,274.
13 Compensaton of officers, directors, trustees, etc 0
14  Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits |, | . . . .
S [162a Legal fees (attach schedule) ATCH 3, . . 10,079. 0. 0. 0.
| b Accounting fees (attach schedule) ATCH 4 8,715. 4,358. 0. 0.
I':,' ¢ Other professional fees (attach schedule) . * . 11,977. 11,977.
'.E 177 Interest. . .................
ﬁ 18 Taxes (attach schedule) (see page 14 of the mstrucuons)* * 556
Els Depreciation (attach schedule) and depletion |
5 20 OCCUPaNCY . - v v v o s e v e v e v e e
: 21 Travel, conferences, and meetings ., ., . . . .
5 22 Printing and publications ., . .. ......
g’ 23 Other expenses (attach schedute) ATCH, 7, 737
E 24 Total operating and administrative expenses.
2 Add lines 13through23 . . . . ... ... 32,064. 16,335. 0. 0.
Olas Contnbutions, gifts, grants paid . . . . . . . 249,269. 249,269.
_126 _ Total expenses and disbursements. Add lines 24 and 25 281,333. 16,335. 0. 249,269.
27  Subtract hne 26 from line 12:
a Excessofr over exp and d .. -228,663.
b Net investment income (if negative, enter -0-) 116,939.
c_Adjusted net income (if negative, enter -0-). .

OE1410 1000

For Paperwork Reduction Act Notice, see page 30 of the instructions.

*ATCH 5 Jysa ** ATCH 6

Form 990-PF (2010)
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Form 990-PF (2010)

Page 2

Attached schedules and amounts in the

Pl Balance Sheets descnpton column should be for end-of-year

amounts only. (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-nondinterest-bearing , , . . ... ... .. .00 ...
2 Savings and temporary cashinvestments , , . . . .. ... . 116,761. 92,677. 82,671.
3 Accountsreceivable » __ .
Less: allowance for doubtful accounts » __
4 Pledges recevable »__________ __ - _
Less: allowance for doubtful accounts » ___
§ Grantsreceivable , . ... ................
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ _
Less. allowance for doubtful accounts » _ _ _ _
w| 8 Inventonesforsaleoruse , . .. .. ...........
§ 9 Prepaid expenses and deferredcharges . . . . ... ... ..
2 10 a Investments-U S and state govemment obligations (attach schedule) , *_* 390,937. 134,564. 143,261.
b Investments - corporate stock (attach schedule) ATCH, 9. . 27,605, 2. 49,056.
Investments - corporate bonds (attach schedule) ATCH 10, 920,700. 974, 264. 975, 738.
e b s > 3,994. .ATCH 11
(oA g deprecston B ____ 3,994,
12 Investments-mortgageloans ., . . . . . . . . . . .t . ...
13 Investments - other (attach schedule) . . . . . ATCH. 12, 3,094, 060. 3,119,893.] 3,662, 223.
14 Land, buildings, and >
equpmentbasis » ___ _ ___
Less accumulated depreciation »
(attach schedule) ¥ m e
18 Other assets (describe »_ ___ _________________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage t,steml) ., . ... ........ 4,550,063. 4,321,400. 4,922,956.
17  Accounts payable and accruedexpenses | | _ . . . ... ..
18 Grantspayable _ . . ... .................
8|19 Deferedrevenue . . . . ... ...............
?-_f 20 Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable (attach schedule) | _ . | .
=22  Other liabilites (describe » ___ )
23  Total liabilities (add ines 17through22) . .. ....... . 0.
Foundations that follow SFAS 117, check here  »|__|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestneted . .. i h i h e e e e e e
5|25 Temporarlyrestncted . ... .. .........
3126 Permanentiyrestncted . . . ... ... ...........
T Foundations that do not follow SFAS 117,
z check here and complete lines 27 through 31. »
5127 Capital stock, trust pnincipal, or current funds ., . . . . . . 1,899,757. 1,899,757.
43 28  Paid-in or caprtal surplus, or land, bidg , and equipmentfund | _ | . .
2129  Retained eamings, accumulated income, endowment, or other funds 2,650,306. 2,421,643.
f 30 Total net assets or fund balances (see page 17 of the
2 instructions) _ _ . L L. e 4,550, 063. 4,321,400.
31  Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . ¢ i v v v v v i it e 4,550,063. 4,321,400.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

o0 b wN
>
o
Q
5
@
(7]
-—
N
[+
32
o
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

4,550,063.

-228,663.

4,321,400.

4,321,400.

JSA
0E1420 1 000

**ATCH 8

Form 990-PF (2010)




Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold {e.g., rea! estate, ke gg{?,?;g éd) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) S:B”o%a:: (mo, day, yr)) | (M- day.yr)
4a SEE PART IV SCHEDULE
b
C
d
[:]
(¢) Gross sales price O alowabie) O s expense of sale (@ s () minws (9
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis (k) Excess of col. (1)

() F.MV. as of 12/31/69 as of 12/31/69 over col (), if any

() Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from cal. (h))

o Q[0 o |

If gain, also enter in Part |, line 7
If (loss), enter -O- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss),enter-O-inParti, liNe 8. . . . . . v v i v v v v v e v o i a vt e e v v e oo oo nes

2 Capital gain net income or (net capital loss)

}

-100,275.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

a (d)
(b) (c)
Calendar ?::T:e tal;oyz:f :er:mmng in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col 8;; ms:lc’!he%nb?tgl o)

2009 250, 900. 4,098,823. 0.061213
2008 279,667. 4,584,307. 0.061005
2007 282,653. 5,266,751. 0.053667
2006 262,287. 4,751,753. 0.055198
2005 236,320. 3,995,483. 0.059147
2 Totalofline 1,column(d) . . . . ... ... 2 0.290230

3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanS5years ., ., . .. ... .. 3 0.058046
4 Enter the net value of nonchantable-use assets for 2010 from Part X, bne5 4 4,554,108.
5 Multplylinedbyline3 L e e 5 264,348.
6 Enter 1% of net investment income (1% of Part |, line27b) = . . . ... ............ 6 1,169.
7 Add “nessands ------------------------------------------ 7 265’517'
8 Enter qualifying distributions from Part Xil, ine 4 . ... L e e 8 249,269.

If ine 8 Is equal to or greater than line 7, check the box in Part Vi, hine 1b, and complete that part using a 1% tax rate See the

Part Vl instructions on page 18.

JSA

0E1430 1 000

Form 990-PF (2010)




Form 590-PF12010) Page 4
*Flid'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > I_] and enter "N/A"onlne1. | “
Date of ruling or determination letter.  _ _ _ _ _ _ __ ___ _ (attach copy of ruling letter if Yy - see instructions) L. ) ,_‘_. .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,3309.
here > (] andenter 1% of Part1,ine 270 . . . . . T
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of N _ -
Part 1, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) I -
3 ADAINES TANO2 L L . ittt s e et e e e et e e e ee e et 3 2,339.
4 Subtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 0.
5 Tax based on Investment income. Subtractline 4 fromiine 3 ifzeroorless,enter-0- , . . . .. ... .... 5 2,339
6 Credits/Payments: )
a 2010 estimated tax payments and 2009 overpayment credted to 2010 _ , . | 6a 3,200.
b Exempt foreign organizations-tax withheld atsource _ _ ., . . . . ... ... 6b 0. :
¢ Tax paid with application for extension of time to file (Form 8868) _ _ , . . . 6¢c 0. , )
d Backup withhoiding erroneoustywithheld |, |, ., .. .. ... ....... 6d - - -~ R
7  Total credits and payments AddIines 6athrough6d  « « « o v v o o o o v e e o o o s o v m e nen e 7 3,200.
8 Enter any penalty for underpayment of estimated tax. Check here D if Fom 2220 1s attached . . . .. .. 8
9 Taxdue. if the total of ines 5 and 8 is more than ine 7, enter amountowed _ . . . ., . ....... > 9
10  Overpayment. Ifine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid , , . . . .. ... »| 10 861.
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax P 861. Refunded P! 11
Statements Regarding Activities.
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
parbicipate or intervene in any political campaign? | . L L L L L L L L L i e i s e s s e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the INStructions for defINON? | . L L L L Lttt it s s e ee e e ae e ee e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities. N -
¢ Did the foundation file Form 1120-POL forthiS YEar? _ . . . . . o o ot o e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:

(1) On the foundaton P $ (2) On foundation managers. P> $

e Enter the reimbursement (if any) paid by the foundation dunng the year for poltical expenditure tax imposed
on foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , ., , .. ... ... .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . ... ........... 4a X
b If"Yes," has it filed atax return on Form 990-T forthis year? | | . . . . . . i i i it o s s e o oo oo see s e e eenen 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . . .. ¢ ¢ v v o v v . 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sechons 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govemning INstrumMent? | | . . . L . . L i i i v i i et o o o o e o s ms s s se e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col. (c), and PartXVv , | 7 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

b If the answer 1s "Yes" to lne 7, has the foundation furmished a copy of Form 990-PF to the Attomey General N
(or designate) of each state as required by GeneralInstruction G?If "No,” attach explanation . . . . . ... .. ... ... .. 8b X

9 Is the foundation claiming status as a pnvate operatng foundaton within the meaning of sechon 4942()(3) or S
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)? If"Yes,"complete PartXIV. . . . i v o vt et e et e e e 9 X
10 Did any persons become substantal contnbutors during the tax year? If "Yes,” aftach a schedule listing their
namesandaddreSSes ., . . . . . . ... aae o ae o4 e e s i e s s u e s e s a a4 s e s 10| X

Form 990-PF (2010)

JSA
0E1440 1 000




Form 990-PF*(2010) Page 5
EUAITY Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . ¢« o ¢« ¢ v o v 0 v o o 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20082 + o o v v v e e v e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual retums and exemption application? . ... . 13 X
Website address P____ _ WWW.SHEILAFORTUNEFOUNDATION.ORG___ _________ ____________  __ ___________
14 Thebooks are ncare of p_SHEILA FORTUNE Telephoneno. P _ __ __ §9§'_4_4_9_'_5_7_8_6_ ______
Locatedat »2135 4TH STREET BOULDER, CO ___________________________ zP+4» 80302 __
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF inlleuof Form1041 -Checkhere « - = + « « ¢ ¢ ¢ o o s 2 0 s o 0 s PU
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . v v vt v v o c v v v 0o > I15 I
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account In aforeign country? | | . . . . . .t ittt e e e e e e e .. 16 X

See page 20 of the instruchons for exceptions and filng requrements for Foom TD F 90-221. If "Yes,” enter
the name of the foreign country B>

ELRA[R=] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

Ty s

Yes | No

[ B

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

dISQUAfIEd PErSON? » » o & @ & v v e s et st s e e et e et e e s Yes No it
(3) Fumish goods, services, or facilities to-(or accept them from) a disqualified person? . .. .. .. ; Yes “No o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . .. .. Yes No
{5) Transfer any Income or assets to a disqualified person (or make any of either available for

the benefitoruse of adisqualfied Person)? . . v . v ¢ ¢ v v ¢ v o o o o o s o o o oo nene D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No™ i the
foundation agreed to make a grant to or to employ the offiwal for a period after

termination of government service, if terminating within 90days). . . . . . . . . . . o o . .. D Yes No :
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions descnbed in Regulations -
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « - + = « - - - - ib

Organizations relying on a current notice regarding disaster assistance check here
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that .-
were not corrected before the first day of the tax yearbeginning in 20107 . . . . . . . . . i i i i i v ot b v o e o oo oenon 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)): N
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part XIIi) for tax year(s) beginningbefore2010? . . . =+ v v« 4 it i e e i m e e e e e D Yes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sechon 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to -
all years listed, answer "No" and attach statement - see page 22 of the instructions ) 2b

c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, hst the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytmedunngtheyear? |, . . . . . . ... oiv e omen s mnenene ... [] ves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine i the -

foundation had excess businessholdings iN2010) . . . . . . v o v e o e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? , ., ., ., ., ... 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its . .
chantable purpose that had not been removed from jeopardy before the first day of the tax year begmning in_2010? . 4b X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to: %
(1) Cary on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No [
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, %
drectly or indireclly, any voter registrabondnve? ... L ... B Yes No B
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , , . ... ... ... Yes No H
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In i
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . , . . . D Yes No 3
(§) Provide for any purpose other than religious, charitable, scientific, iterary, or educational ;
purposes, or for the prevention of cruelty to childrenoranimals? , _ . . . ... ......... D Yes No .
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions descnbed in i
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere _ . . . . ... .. ... .. |
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ,
because it maintained expenditure responsibility forthegrant? . . . ... .. ... ... .. D Yes I:l No i
If "Yes," attach the statement required by Regulations section 53 4945-5(d). :
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums N
onapersonalbenefit contract? . . . . . i i v i i i i e e e s e e e e e e e e D Yes No : -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract> |, , . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any hme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No ¢
.. _b If"Yes," did.the foundation receive any proceeds or have any net income attributable to the transaction? ... ... .. .. .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1_ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(2) Name and address (Ol ies porweak ™ | (Pnotpaid.omter | cnmiomepemampirs | (€)pense account,
devoted to position 09 and deferred compensation
ATTACHMENT 13 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see p
If none, enter "NONE."

age 23 of the instructions).

(d) Contributions to
(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planz a);1d deferred other allowances
devoted to posibon compensation

JSA
0E1460 1 000

Form 990-PF (2010)



Form 990-PF (2010) Page 7

CEGRYIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . .. ... . .o v v oo v . > NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvibes dunng the tax year. Include relevant statistical informaton such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program—related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 NN
Total. Addlines 1through3 . . . . . . . . .. .. . @@ @@ @i i o s et iee s ceenene s assonnsss >
Form 990-PF (2010)
JSA

0E1465 1 000
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Form 990-PF (2010)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in camying out chantable, etc.,
purposes: )

a Average monthly fair market value of securities L, 1a 4,462,080.

b Average of monthly cashbalances | | . . . . ... . ......... ... 1b 161,380.

¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. ... . ........ 1c 0.

d Total (addlines 1a,b,and €) | | . . ... ... ... 1d 4,623,460.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanaton) =~ ... ... ... ...... | 1e |
2 Acquisition Indebtedness applicable to iine 1assets 2 0.
4 Cash deemed held for chantable actiities. Enter 1 112 % of line 3 (for greater amount, see page 25 of o

the instuctions) | 4 69,352.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,554,108.

Minimum investmentreturn. Enter5% ofline5 |, | . . . . . . . .. v e, 6 227,705.
X Distributable Amount (see page 25 of the instructions) (Section 4842()(3) and ()(5) private operating

foundations and certain foreign organizations check here p D and do not complete this part )

1  Minimum investmentreturnfromPart X, Ine6 . . . . . . . . .. i ittt it e e e .. 1 227,705.
2a Tax on investment income for 2010 from PartVl, line5 . . 2a 2,3389.

b Income tax for 2010. (This does not include the tax from PartVl.) | 2b -

c Add Ilnes 23 and Zb ............................................. 2C 2 L 339 h
3 Distnbutable amount before adjustments. Subtract line 2c fromline1 . . . .. ... ... ..... 3 225,366.
4 Recoveries of amounts treated as qualfying distnbutons . . .. ... ..., 4
5 Add Iin853and4 .............................................. § 225'366'
6 Deduction from distnbutable amount (see page 25 of the instructions) ... ... . ....... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xill,

JIN@ T « o o o = o o & « s o « o o o o o s s o s = s » a s s s 5 = » o s s o o » 2 o o s s o s s uassno s 7 225,366.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

a Expenses, contnbutions, gifts, etc. - total from Part |, column (d), line26 . . .. .. ...... 1a 249,268.

b Program-related investments - total from PartIX-8 ... ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in camying out chantable, etc,

PUIDOS S | et e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the:

a Suttabilty test (pror IRS approval required) . . L 3a 0.

b Cash distnbution test (attach the required schedule) . . . . . ... ... ... . ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lne 4 _ _ | _ . 4 249,269.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . .. .. .. . .. .. ...... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined . ... ... ... .. .... 6 249,269.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

OE1470 1 000



Form 990-PF (2010)
E® A Undistributed Income (see page 26 of the instructions)

Page 9

Distributable amount for 2010 from Part XI,
ine7 ., ... ... e
Undistnbuted mcome, f any, as of the end of 2010.
Enter amount for 2009 only

b Totalforpnoryears 20_08 20 07 20 06

- 0 o 0o o P

a Applied to 2009, but not more than line 2a

(a)

(b)
Years prior to 2009

(c)
2009

(d)
2010

Corpus

225, 366.

Excess distnbutions camyover, if any, to 2010:
From 2005 66,036.

From 2006 35,944.

From 2007 25,735.

From 2008 60,918.

From2009 _ . _ ... 48,915.

Total of ines 3athroughe , ., ., ., .. ...
Qualifying distnbutions for 2010 from Part XIl,
line4: » § 249,269.

Applied to undistnbuted income of pnor years (Electon
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .
Applied to 2010 distributable amount |, | | _ |
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

10

LT - S B -

Prior years' undistnbuted income. Subtract
ne4bfromlne2b . . . ... ... ...
Enter the amount of pnor years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . . ... .....

Subtract line 6¢c from line 6b. Taxable
amount - see page 27 of the instructons | | _ |
Undistributed income for 2009 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . . ... ... ...

Undistnbuted income for 2010 Subtract lines
4d and 5 from line 1. This amount must be
distibuted n2011 . . . ..., .....
Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by secton
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . ... .00 0 b e e s ...
Excess distributions camryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . ... ... 000

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2006 , .,

35,944.

237, 548.

225,366.

23,903.

261,451.

66,036.

185,415.

Excess from 2007 , , , 25,735,

Excess from 2008 , , . 60,9018.

Excess from 2009 _ _ . 48,915.

Excess from 2010 . . . 23,903.

Jsa

0E1480 1 000

Form 990-PF (2010)



Form 990-PF*(2010) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling »

b Check box to indicate whether the foundation 1s a private operating foundaton descnbed in section |_] 4942())(3) or I_I 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 {b) 2009 {c) 2008 (d) 2007
| or the mmimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
Xil, ine 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct
of exempt achvites . . .« . .

€ Qualfying distnbutons made

directty for actve conduct of

exempt actvites Subtract lne

2dfromine2c , , . ...

3 Complete 3a, b, or ¢ for the
altemative test relied upon

A “Assets” altemative test - enter

(1) vaueotaassets . . .
(2) value of assets qualfying
under secton
482003} B)De - . . .
b ‘Endowment" altematve test-
enter 2/3 of mmmum Invest-
ment retum shown in Part X
Ine 6 for each year hsted |

€ “Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunbes
loans (sechon 512(a)(5)),
orroyaltes),

(2) Suppot from  general
pubic and 5 or more
exempt organzatons as
pronided in secton 4842
(0761 (1) N

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).)

SHEILA FORTUNE

b List any managers of the foundation who own 10% or more of the stock of a corporaton (or an equally large portion of the
ownership of a partnership or other entity) of which the foundaton has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»D if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 14
b The form in which applications should be submitted and information and matenals they should include.

THERE IS NO SPECIFIC FORM REQUIRED. (SEE ATTACHMENT)
¢ Any submission deadlines

THERE ARE NO SUBMISSION DEADLINES. (SEE ATTACHMENT)

d Any restrichons or Imitatons on awards, such as by geographical areas, charitable fields, kinds of institutons, or other
factors:

ATTACHMENT 15

0E14801 000 Form 990-PF (2010)




Form 990-PF (2010)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indwidual, Foundation

Recipient show any relationship to Purpose of grant or
tatus of Amount
Name and address (home or business) 2ny foundation manager recipent contnbution
a Paid during the year
ATTACHMENT 16
3a 249,269.

1 - R N T R T

b Approved for future payment

JSA
0E1491 1 000

Form 990-PF (2010)



Form 990-PF (2010) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related (:r) exempt
@ (b) © () fncton income.
1 Program service revenue Business code Amount Exdusion code Amount e notbetions. )
a
b
c
d
e
f

g Fees and contracts from govermment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash nvestments
4 Dwidends and interest from secunties | , , | 14 132,921.
5 Net rental income or (loss) from real estate

6 Net rental ncome or (loss) from personal property
7 Otherinvestmentincome , ., . ... ....
8 Gain or (loss) from sales of assets other than inventory 18 -100, 275.
9-Net-income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a

p OTHER INCOME 14 353.
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 32,999.

13 Total. Add line 12, columns (b), (d),and (€) , . . . . . . . . v it v i vt e et s et me s
(See worksheet in line 13 instructions on page 29 to verify calculations.)

CET:DAY/B-¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See page 29 of the
v instructions )

13 32,999.

Form 990-PF (2010)
JsA
0E1492 1 000




Form 990-PF (2010) Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizaton directly or indirectly engage in any of the followming with any other organization described |. Yes | No
in section 501(c) of the Code (other than secton 501(c)(3) organizations) or in secton 527, relatng to poliical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: . i
) T 1a(1) X
{2) Otherassets , , ., . ... ....cuvienennnnnannnnn e e et et e 1a(2) X

b Other transactions: . o
(1) Sales of assets to a nonchantable exempt organZation | | . . . . . it i it e e e e e e e et et e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . ittt t e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, OF Other assetS . . . . . . . oW v v v s i n e e e e eneeneannsnenn 1b(3) X
(4) Reimbursementamangements , . , . . ., . .. ... erenrnennn. e e e e e 1b(4) X
(5) Loansorloanguarantees | . . . . . ... .. i e i et ee e e e m e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . .ttt e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . v v i v v b i e e e e e e e e 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundaton received less than fair market

value In_any ftransaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in secton 501(c) of the Code (other than section 501(c)(3)) orinsecton 5277, . . . . . v v v v o v v v v v v u Yes @ No
b _If "Yes." complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descrniption of retationship

Under penalhes of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it 1sfrue, ionect, and g6mplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all mformaton of which preparer has any knowledge
Signature of officer or trustee Dafe I Title
Pnnt/Type preparer's name Preparer's signature Date PTIN
Paid . check[_Jit
P wietibm C. méTZG'éQ, M W/ ham C cH S//z// I |seti-employed| P00151128
reparer Firm's name > BKD, LLP i Firm's EIN p-44-0160260
Use Only [Fim'saddress p» 201 N. ILLINOIS STREET
INDIANAPOLIS, 1IN 46204 Phoneno. 317.383.4000

Form 990-PF (2010)

JSA
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SCHEDULE D

- . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
SHEILA FORTUNE FOUNDATION, INC. 84-1467131
Note: Form 5227 filers need to complete onlyParts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
\ . (f) Gain or (loss) for
a) D tion of pro b) Date red Date sold Cost or other ba
| (Example (12)0 Shares 7% prihmof Z* Co) ( ()mo ey ) ((rf\L day, yr) (d) Sales pice (e)(see u?srtr%a?;ns)s's stlg‘:ag‘g)’ﬁ’gﬁ'( "
i 1a
|
|
b Enter the short-term gain or (loss), if any, from Schedule D-1,ine1b | . . . . . ... .. oo o v ... 1b 2.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . ... ... .. ... .. 2
i 3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, _ . ., . ... 3
\ 4 Short-term capital loss camryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carmyover WOTkShet | |, . L\ L\ ittt ittt ettt e e 4_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)ontheback . . . . . . . . . i . i e e e e e e e e e s e e e e e e s s s s s e 4 s s e s o e .. > |5 2.
14|l Long-Term Capital Gains and Losses - Assets Held More Than One Year
! (f) Gain or (loss) for
‘ D tion of b) Date red Date sold Cost or other ba !
! (Example (%o hares 7% pgf';mof "z Co) ( ()m: , d:;‘.]l;:') (‘.%L ,?1ay. yr) (d) Sales pnce (e)(sees lr?srtr‘:lct?t:ns)ms Su‘g‘;;“:;')“ﬁ{;:’( "
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b , _ . . . . . ... ... ... ... .... 6b -100,277.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . ... ... ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, , , . . ... ... 8
9 Capitalgaindistributions | | . . . L. e e e e e 9
10 Gainfrom Form 4797, Partl L e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carmyover WOrKSNEE |, . . L. L o ittt et e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 143,
column(3)onthe back . . . . .« o o e e e e e e e e e e e e e e e e e e e e e e e e e e > |12 -100,277.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

I JSA
0F1210 2 000

Schedule D (Form 1041) 2010



Schedyle D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate’s
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's (3) Total
13 Netshort-termgainor(loss) , . . ... ... ... e u.. 13 2.
14 Net long-term gain or {loss):
a Totalforyear |, .. . .. ............ 0.0t 14a -100, 277.
b Unrecaptured sechon 1250 gain (see line 18 of the wrksht) .. .. 14b
c 28%rategain , ., ... ... ...t 14c
15 Total net gain or (loss). Combine ines 13and14a _, , . . . .. » |15 -100,275.

Note: Ifline 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a). If lines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV. if ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary.

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part I, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |( 3,000.)

Note: If the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveMVorksheeton page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part |l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if:
o FEijther line 14b, col. (2) or line 14c, col. (2) i1s more than zero, or
e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified- dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
erther line 14b, col. (2) or line 14c¢, col. (2) 1s more than zero.
17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) .. 117
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero ., ... .......... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , | 19

20 Addlnes18and19 _ _ . ... .. ........ 20
21 If the estate or trust is filing Form 4952, enter the

amount from hine 4g; otherwise, enter -0- .21
22 Subtract ine 21 from line 20. If zero or less, enter-0- . . . . . ... ... .. 22
23 Subtract line 22 from hne 17. If zero or less, enter-0- . _ .. ... ..... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromine23 _ _ ., ... ... .. ... ...... 25
26 Subtractline25fromline24 . . L L. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D No. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from hne 26 (If ine 26 1s blank, enter -0-) . . . .. ..... 28
29 Subtracthne28fromhne27 .. .. .. .. ... ... ... ..., 29
30 Multiply lne 28by 15% (15) . . . L L. e e e e e e e 30
31 Figure the tax on the amount on hine 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructons for Form 1041) _ . . . . . . ... ... ... ..... 31
32 A INes 30 and 31 | . L e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructons for Form 1041) _ . . . . .. ... ... ... ..... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or FOrm 990-T, @ 36) . . . . v i i u v i e i e e e v a e a e o o s o s v o s o m e s ase s 34

Schedule D (Form 1041) 2010

JSA
0F1220 2 000




SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

Employer identification number

SHEILA FORTUNE FOUNDATION, INC. 84~1467131
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Descnption of property (Example (b) Date (c) Date sold (d) Sales pnce {e) Cost or other basis Gai |
100 sh 7% preferred of "Z" Cog (mz‘fq;:;dw . (mo , day, yr) (se;f:gfngg)m (se;::g;]g::)ﬂle Stggh'ac:'z;rﬁgo??c)l)
4a 20.012 SHARES US TREAS
INFL INDEX 3.000% 7/15/12 | 05/05/2010 05/05/2010 22. 20. 2.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b .. ... ... .......... 2.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 1000

Schedule D-1 (Form 1041) 2010




Schedyle D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identficaton number if shown on the other side

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descniption of property (Example: (b) Date (c) Date sold {d) Sales pice {e) Cost or other basis (A Gain or (loss
100 sh 7% preferred of "Z" Co ) (mgﬁqs:;dyr) (mo., day, yr) ‘”;5:3;,2 :sf)*he (Se; page. g :sf)"‘e Subtract () from (<)1)
sa COLORADO STATE BANK
#61A001017 SEE ATTACHED VARIOUS VARIOQUS 899,111. 999, 388. -100,277.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . ... ............. -100,277.

JSA
0F1222 1.000

Schedule D-1 (Form 1041) 2010
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Schedule B Schedule of Contributors OMB No 1545-0047

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 890-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

intemal Revenue Service

Name of the organization Employer identification number

SHEILA FORTUNE FOUNDATION, INC.

84-1467131

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ r__] 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a pnivate foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

I:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 113 % support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)(vi), and received from any one contnbutor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIli, line 1h or (i) Form 990-EZ, ine 1 Complete Parts
land Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng
the year, aggregate contnbutions of more than $1,000 for use  exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and lil.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng
the year, contnbutions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000 If this box i1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the General Rule
apples to this organization because it received nonexclusively religious, chantable, etc., contributions of $5,000 or more
dunng the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schegule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part|

Name of organizaton SHEILA FORTUNE FOUNDATION,

INC.

Employer identification number

84-1467131

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
_Type of contribution

SHEILA M. FORTUNE

BOULDER, CO 80302

Person
Payroll
Noncash

(Compiete Part Il If there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

(a)
No.

(b)

()
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l if there is
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contnbution }

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l if there is
a noncash contnbution )

JSA
0E1253 1 000

Schedule B (Form 990, 390-EZ, or 990-PF) (2010)




Form 4562 Depreciation and Amortization OMB No 1545-0172

Department of the Treasury

(Including Information on Listed Property)

2010

Attachment

Intemai Revenue Senice  (99) ) See separate Instructions. » Attach to your tax return, Sequence No 67

Name(s) shown on retum

SHETTLA FORTUNE FOUNDATION, INC. 84-

Identifying number

1467131

Business or activily to which this form relates

GENERAT, DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) | |, . ... .. ..... e 1
2 Total cost of section 179 property placed in service (seeinstruchons) . . . .. ... L. 2
3 Threshold cost of section 179 property before reducton in imitation (see instructions) . . . ... .. ... .. 3
4 Reductionin limitation Subtractine 3 fromline 2 Ifzeroorless,enter-0- . .. ... ... .. ... .. 4
5§ Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If mamed filing
separately, see ins NS = = » = = s o o o & _u a o a o a s s s s 5 8 e u = o » 5 5 o 5 s o o 5 5 s » 5 5 5 » s s u » » 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost
Listed property Enter the amountfromlne29 . . . ... ... .. ..... 7
8 Total elected cost of section 179 property. Add amounts in column (c), fines6and?7 . . ... ... .... 8
9 Tentative deduction Enterthe smalleroflineSorline8 . . . . ... ... ., 9
10 Camyover of disallowed deduction from line 13 of your 2009 Form 4562 . . . . .. . . . . .. ... .. .. 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 14
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11 _ , . . ... ... .. .. 12
13 Camyover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 . I 13 [
Note: Do not use Part Il or Part Ill below for listed property. instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property. ) (See instructions.)
14 Special depreciation allowance for qualfied property (other than hsted property) placed in service
dunng the tax year (see INStUCONS) . . L . L . . ... ... ittt ettt 14
15  Properly subjectto section 168(f)(1) election L. L. L. e 15
16 Other depreciation (inclUdINGACRS) |, . . . . . v v i v it v u e v e e o e et e e e et ee e e 16
MACRS Depreciation (Do not include histed property. ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2010 _ _ , . .. ........... 17 |
18 If you are electing to group any assets placed in service dunng the tax year into one or more general
assetaccounts, check here . . . . . . & . i i i i i i i i e e e e i e eseaseeseaas >

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and year {c) Basis for depreciation (d) Recovery
(a) Classffication of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduchon
service only - see instructions) penod
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/L
h Residential rental 27.5yrs MM SIL
property 27 5yrs MM SiL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class Iife SiL
b 12-year 12 yrs. SIL
¢ 40-year 40 yrs MM S/
Summary (See instructions.)
21 Listed property Enteramountfromine 28 | |, L. ... e e e 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g), and line 21. Enter here
and on the appropnate lines of your return. Partnerships and S corporations -seemnstructions , . . . . . . . . « . . 22
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to secton 263Acosts . . . . . . . . . it t et 23

JsA For Paperwork Reduction Act Notice, see separate instructions.

0X2300 3 0600

Form 4562 (2010)



Form 4562 (2010)

84-1467131

Page 2

.
ment, recreation, or amusement.)

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertain-

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? Yes |__] No ] 24b If "Yes," is the evidence written? Yes No
@ ® Busiess @ | ou wsoponstn | @ L
e | dwes | |nvestmentuse | Costoroerbass | pusnessimvesment | O | conetin | “aimueson | vocest
25 Special depreciation allowance for qualfied listed property placed in service during the tax
year and used more than 50% in a qualified business use (seeinstructions) . . . « ¢ ¢ & ¢« v v i 0 v v e ... 25
26 Property used more than 50% in a qualified business use:
%!
%!
%]
27 Property used 50% or less in a qualified business use:
%) SA -
%) SIL -
%! SN -
28 Add amounts in column (h), lines 25 through 27 Enterhereandonline 21, page1 , ., . . . .. . ¢ o o v v . . 28
29 Add amounts in column (i), ine 26 Enterhefe andonline 7, page 1 ., . . . . & v 4 o o = = = 2 o ¢ o 8 » a s s « 8 = s s « s » 29

Section-B-- Information on-Use of-Vehicles

Complete this secton for vehicles used by a sole propnetor, partner, or other "more than 5% owner,” or related person. If you provided

employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

vehicles to your

. (a) (b} (c) (d) (e) 4
30 Total businessfinvestment miles  driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehide 5 Vehicle 6
during the year (do not include commuting
MIES) | L L e
31 Total commuting miles driven during the year |
32 Total other personal (noncommuting)
milesdriven , , ., .. ... .. 00 e
33 Total miles driven dunng the year Add
lines30through 32 _ , . . ... .........
34 Was the vehicle avalable for personal Yes No Yes No Yes No Yes No Yes No Yes No
usedunng offduty hours? , _ . .. ........
35 Was the vehicle used pnmanly by a
more than 5% owner or related person? _
36 Is another vehicle avalable for personal
USE?. . v v s v s a s ot s s o u s o v o o s s o

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees

more than 5% owners or related persons (see instructions)

who are not

37 Do you mamntain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by Yes | No
YOUr EIMlOYEeS 2 L L L it e e e et e e et e een e e e e et e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners . . . . . . . .. 0 s e
39 Do youtreat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements conceming qualfied automobile demonstration use? (See mstructons)_ . . . ... ...
Note: If your answer to 37, 38, 39, 40, or 41 i1s "Yes,"do not complete Section B for the covered vehicles
Y Amortization
(a) Date arr(1:thahon (€ (d) Amor!hez)ahon 1]
Descnption of costs begins Amortzable amount Code secton penod or Amortization for this year
percentage
42 Amortization of costs that begins dunng your 2010 tax year (see instructions)
43 Amortization of costs that began before your 2010 taxyear 43
44 Total. Add amounts in column (f). See the instructions for wheretoreport | . . . . . . . . vt i n e e e 44

JSA
0X2310 4 000

Form 4562 (2010)




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FORTAX ON INVESTMENT INCOME
- Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basts (loss)
20.012 SHARES US TREAS INFL INDEX 3.000% P| 05/05/2010 | 05/05/2010
PROPERTY TYPE: SECURITIES
22. 20. 2.
COLORADO STATE BANK #61A001017 SEE ATTAC |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
899,111. 999, 388. -100,277.

TOTAL GAIN (LOSS)

........................................

-100,275.

JSA
0E1730 1 000
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ATTACHMENT 6

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
EXCISE TAXES 556.
TOTALS 556.

ATTACHMENT 6




FORM 990PF, PART T

- OTHER EXPENSES

ATTACHMENT 7

DESCRIPTION

OTHER EXPENSES
MEMBERSHIP FEE

REVENUE
AND
EXPENSES
PER BOOKS
242.
495.

TOTALS 137.

ATTACHMENT 7
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ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SHEILA FORTUNE
2135 4TH STREET
BOULDER, CO 80302
303-449-5786

ATTACHMENT 14




ATTACHMENT 15

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE GENERALLY GIVEN TO ORGANIZATIONS IN COLORADO, INDIANA AND
PENNSYLVANIA.

ATTACHMENT 15
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