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form 990-PF

Department of the Treasury
“iternal Revgnue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: | Initial return
Amended return

I initial return of a former public chanty

Address change

I Final return
Name change

Name of foundation A Employer identification number
THE COLORADO TRUST 84-0994055
Number and street (or P O box number if mail 1s not delivered to street address) Roorvsuite  |B Telephone number
1600 Sherman Street 303-837-1200
City or town, state, and ZIP code G # exemption application 1s pending, check here »u
Denver, CO 80203 D 1. Foreign organizations, check here ]
H Check type of organization: | X_| Section 501(c)(3) exempt private foundation 2. Foraign organzations meeting the 85% test. [ ]
D Section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [_I cash [x | Accrual under section 507(b)(1)(A), check here >|___]

(from Part I, col (c), line 16)

D Other (specify)

F If the foundation is in a 60-month termination

nor € @ AV GINNVOIS

» 3 410,863,387 [(Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here P
Analysis of Revenue and Expenses d) Disbursements
e L I B I R
1 Contributions, gifts, grants, etc., received 2,000, 000. N/A
2 CheckPD if the foundation 1s not required to attach Sch B
3 Dimesian saings and temporay 2,772, 2,772,
4 Dwidends and interest from securties 8,593,817, 10,101,201,
5a Gross rents
b Net renta!l income or (loss)
@ 62 Net gain or (loss) from sale of assets not on line 10 <300,634.p Statementl
2| bocnininaea
[
3 7 Capital gain net Income (frogn Part N.ﬁlﬁel’é{ R r‘:_'_\_“\\. ,7L:n 4,786,930,
(-4 A1V
8 Net short-term capital gan — —E ey
9 Income madifications | '?‘Ju o
102 Sosemestessrems  I0] MAY 17 2T I
b Less Costof goods sold u AJ’: é::
¢ Gross profit or (ioss) | YA T
11 Other income f—. ' In T 07803, 236, 649,114, Etatementz
12 Total. Add lines 1 through 11 11,099,191, 15,540,017,
13 Compensation of officers, directors, trustees, etc 953,614, 181,912, 771,702,
14 QOther employee salaries and wages 1,563,275, 47,538, 1,515,737,
° 15 Penston plans, employee benefits 836,100, 53,781, 782,319,
21 16a Legal fees Stmt 3 31,081, 4,662, 26,419,
§ b Accounting fees Stmt 4 49,750, 17,413, 32,337,
us| ¢ Other professional fees Stmt 5 2,497,587, 992 572, 1,505,015,
2117 Interest
E 18 Taxes stmt 6 479 288. 0. 0.
2119 Depreciation and depletion Stmy Ul 87,725, 13,159,
‘E |20 Occupancy 434,637, 34,212, 650,025,
< 21 Travel, conferences, and meetings S+m+ 342,331, 11,421, 330,910,
2|22 Prntingand publications  Steet € 176,329, 0. 176,329,
D23 Other expenses Stmt 7 324,169, 40,643, 283,526,
‘é 24 Total operating and administrative
8 expenses. Add lines 13 through 23 7,775,886, 1,397,313, 6,074,319,
Olas Contributions, gifts, grants paid 13,145,501, 19,789 822,
26 Total expenses and disbursements.
Add lines 24 and 25 20,921,387, 1,397,313, 25,864,141,
27 Subtract line 26 from line 12:
@ Excess of revenus over expenses and disbursements <9,822, 196.p
b Net investment income (f negatrve, enter -0-) 14,142,704,
¢ Adjusted net income (f nagative, enter -0-) N/A
DT . LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)

5%
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Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 2
Balance Sheets mched schedutes and amounts mthe destnption Beginning of year End of year
catumn should be for end-of-year amouns onty {(a) Book Value (b) Book Value (c) Fair Market Value
* | 1 Cash - non-interest-bearing 500, 500, 500,
2 Savings and temporary cash investments 253,587, 384,372, 384,372,
3 Accounts recewvable P 319,
Less: allowance for doubtful accounts P> 319, 319,
4 Pledges recewable 1,334,000,
Less: allowance for doubtful accounts P> 1,334,000, 1,334,000,
5 Grants recevable
6 Receiwvables due from officers, directors, trustees, and other
disquatfied persons
T Other notes and loans recewvable | 4
Less: allowance for doubtful accounts P>
| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges 39,860, 14,792, 14,792,
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock Stmt 8 246,964 661, 220,804,255, 220,804,255,
¢ Investments - corporate bonds Stmt S 46,473,147, 57,977,689, 57,977,689,
11 investments - land, buildings, and eguipment. basis > o o o
Less accumulated depreciaion >
12 Investments - mortgage loans
13 Investments - other Stmt 10 92,296,300, 128,384,022, 128,384,022,
14 Land, buldings, and equipment: basis P> 956,469,
Less accumulated depreciaton ~ Stmt 11 > 666,975, T 33_512531 T 2§§,4_94: 289,454.
15 Other assets (describe P> Statement12 ) 1,506,866, 1,673,944, 1,673,944,
16 Total assets (to be completed by all filers) 387,770,144, 410,863 387, 410,863,387,
17 Accounts payable and accrued expenses 401,675, 301,942,
18 Grants payable 20,615,810, 14,167,099,
@ {19 Deferred revenue 4,513,619, 4,264,019,
‘_g 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
= 122 Other labilities (describe B> Statementl13 ) 587,028, 915,619,
23 Total liabilities (add lines 17 through 22) 26,118,132, 19,648,679,
Foundations that follow SFAS 117, check here » [x |
” and complete lines 24 through 26 and lines 30 and 31.
& 124 Unrestricted 361,652,012, 389,880,708,
t_'\:: 25 Temporanly restricted 1,334,000,
@ (26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > l—_]
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund
< |29 Retained earnings, accumulated income, endowment, or other funds
g 30 Total net assets or fund balances 361,652,012, 391,214,708,
31 Total liabilities and net assets/fund balances 387,770,144, 410,863 387.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 361,652,012,
2 Enter amount from Part |, line 27a 2 <9,822,196.>
3 Other increases not included in line 2 (itemize) P> Increase in unrealized appreciation of investments 3 39,384,892,
4 Addlines 1,2,and 3 4 391,214 708,
5 Decreases not included in ine 2 (itemize) 5 0,
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part II, column (b), ine 30 6 391,214,708,

023511

12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},"_"’l;"l’]?‘ftﬂa‘gged (c) Date acquired (d) Date sold

. . 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a See Statement 1

b

[

d

e

() Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 4,786,930,

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
: col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 (1) Adpusted Lasss o ) (% saes (from eol- ()

a 4,786,930,

b

¢

d

e

{ If gain, also enter in Part |, ine 7 }
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 4,786,930,
3 Net short-term capstal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-in Part |, line 8 3 N/A

| PartV | Qualification Under Section 4540(e) for Reduced Tax on Net Invesiment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ Ives [x1no

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see instructions before making any entries.

fa) (b) (c) o
Base period years Distribution ratio
Calendar year (o?tax ye)elxr beginning in) Adjusted qualifying distnbuttons Net value of noncharitable-use assets {col. (b) divided by col. (c))
2009 28,269,482, 343,427,917, .082316
2008 25,996,593, 426,821,713, .060907
2007 21,936,883, 498,847,459, .043975
2006 23,339,240, 454,257,933, .051379
2005 21,562,087, 424,740,318, .050765
2 Total of line 1, column (d) 2 .289342
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .057868
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 380,600,345,
5 Multiply ine 4 by line 3 5 22,024,581,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 141 427,
7 Addlines Sand 6 7 22,166,008,
8 Enter qualifying distributions from Part XII, hine 4 8 25,984,838,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE COLORADO TRUST 84-0994055

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sectton 4940(d)(2), check here P I and enter "N/A" on line 1.
Date bf ruling or determiation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> [x] and enter 1% 1

141,

427,

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

141,

427.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Gl |jwin

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

141,

427,

DD s WN

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 44,720,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

44,

720.

63,

7
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 15 attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

96,

770.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10

11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> Refundedp> | 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for definttion)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on poliical expenditures (sectron 4955) imposed during the year:
(1) On the foundation. p» § 0. (2) On foundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polittcal expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes

No

1a

1b

1c

4a

4b

Cco

b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? 1 =ves," attach a schedule listing thewr names and addresses

8b

X

10

X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE COLORADO TRUST 84-0994055

Page §

[ Part ViI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of

" sectidn 512(b)(13)? If Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the toundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p»  www,COLORADOTRUST.org

11

12

13

14 The books are in care of p» The Colorado Trust Telephone no.p»303-83

7-1200

Located at p» 1600 Sherman Street, Denver, CO ZIP+4 p80203

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

>l

N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financtal account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»>

16

Yes

No

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ‘:] Yes E No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |—_—] Yes E] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes D No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the beneftt or use of a disqualified person)? D Yes E No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes E No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > |:]

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning

before 20107 [ J Yes [x] No

It “Yes,” st the years p» , , ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A

¢ I the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [Z] Yes D No

b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

4b

X

023541
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes EI No
! (2) influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes IZ] No
(3) Provide a grant to an indmvidual for travel, study, or other similar purposes? (- ves [x] no
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] (2] ves (] no
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:] Yes E No
b if any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b | X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemptton from the tax because it maintained
expenditure responsibility for the grant? See Statement 15 E Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes @ No |
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes E No
b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Title, and 2verage | (c) (IlompeHS_allon e(Intipl)ogggtggnuemslatgs {e) Ex ense
(a) Name and address s ee rp\ggﬁlonevo ? (;r?t%trqlgll-?' ang delerred alowances "
See Statement 14 953,614, 164,886, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutons o (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation | empiojeebenchitplans |~ aceount, other
devoted to position allowances
Christie McElhinney V.P., of Commun/Publjc Affairs
1600 Sherman St., Denver, CO 80203 40,00 123,671, 44,360, 0.
Nancy Csuti Director of Researcl}/Evaluation
1600 Sherman St,, Denver, CO 80203 40.00 135,393, 29,141, 0.
Joanne Johnson Controller
1600 Sherman St., Denver, CO 80203 40,00 97,657, 34,763, 0.
Matt Sundeen Br. Program Officer |- Health Polifky
1600 Sherman St,, Denver, CO 80203 40,00 95,170, 21,861, 0,
Scott Downes Sr. Project Directoj
1600 Sherman St., Denver, CO 80203 40.00 90,218, 20,899, 0.
Total number of other employees paid over $50,000 » | 12

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Wellington Trust Company
PO Box 13766, Newark, NJ 071880766 Investment management 755,990,
University of Colorado, Denver - 12474 E.
19th Ave, Bld 402, Aurora, CO 80045-0508 Evaluation consultant 248,500,
Innovation Network - 1625 K Street, NW,6 11lth
Floor, Washington, DC 20006 Evaluation consultant 234,768.
Community Science
444 N, Frederick Ave,, Gaithersburg, MD 20877 Evaluation consultant 156,256,
Center for Systems Integration
3222 Tejon St., Studio E, Denver, CO 80211 Evaluation consultant 101 310.
Total number of others receiving over $50,000 for professional services » 8
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expens
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 N/A
2
3
4
{ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2010)
023561

12-07-10




Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 8
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair mdrket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 383,239,253,

b Average of monthly cash balances 1b 1,857,375,

¢ Far market value of all other assets 1c 1,299,661,

d Total (add lines 1a, b, and ¢) 1d 386,396,289,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . I e I 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 386,396,289,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 5,795,944,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 380,600,345,
6 Minimum investment return. Enter 5% of line 5 6 19,030,017,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 19,030,017,
2a Tax oninvestment income for 2010 from Part VI, line 5 2a 141,427,

b Income tax for 2010 (This does not include the tax from Part Vi.) 2b

¢ Add hnes 2a and 2b 2¢ 141,427,
3 Distnibutable amount before adjustments. Subtract ine 2¢ from line 1 3 18,888,590,
4 Recoverigs of amounts treated as qualifying distributions 4 195,608,
5 Addlines 3and 4 5 19,084,198,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl|, ine 1 7 19,084 198,
Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 25,864,141,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 120,697.
3 Amounts set aside for specific charitable projects that satisfy the: _

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 25,984,838,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 141,427,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 25,843 411,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

THE COLORADO TRUST

84-0994055 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, 1f any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2010:
aFrom 2005

(a)

Corpus

(v}
Years prior to 2009

()
2009

(d)
2010

19,084,198,

bFrom 2006

¢ From 2007

dFrom 2008

eFrom 2009 8,676,756,

f Total of nes 3a through e
4 Qualfying distributions for 2010 from
Part XI, line 4: > $ 25,984,838,

" 8,676,756.

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electton required - see instructions)

dApplted to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(#f an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add Iines 31, 4c, and 4e Subtract tine 5
bPrior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6c from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3}
8 Excess distributions carryover from 2005
not apphied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysss of hine 9:
aExcess from 2006

19,084,198,

6,900,640,

0.

" 715,577,396,

15,577,396,

b Excess from 2007

¢ Excess from 2008

dExcess from 2009 8,676,756,

e Excess from 2010 6,900,640,

023581
12-07-10

Form 890-PF (2010)



Form 990-PF (2010)

THE COLORADO TRUST

84-0994055

Page 10

I Part RIVJ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year isted

d Amounts included tn line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternatve test - enter:
(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>
[_T4042()(3) or [__T 4942(j)(5)
Tax year Prior 3 years
(a) 2070 {6Y2009 (cY2008 [dy2007 (e) Total

| Part XV_| Supplementary Information (Complete this part only
at any time during the year-see the instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizatrons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matertals they should include:

¢ Any submission deadlines:

d Any restrictions or kmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

023601 12-07-10

Form 990-PF (2010)



Form 990-PF {2010) THE COLORADO TRUST 84-0994055 Page 11
{Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any relationship to Fog;daho'n PUfDOSlt% %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor reciptent
a Paid dunng the year
Statement 17 N/A Stmt 17 Statement 17 19,789,822,
Total » 3 19,789,822,
b Approved for future payment L
Statement 17 /A Stmt 17 Statement 17 14,167,099,
Total » 3b 14,167,099,

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

THE COLORADO TRUST

84-0994055 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

{c

sion
code

Exclu-

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from specia! events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

2,772,

523000

<26,112,

b 14

8,619,929,

14

803,236,

18

<300,634.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

<26,112,

9,125,303,

0.

13

9,099,191,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

023821
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE COLORADO TRUST 84-0994055 Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organtzation described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash L 1a(1)| X
(2) Other assets . . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(8) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arangements
al 1,250 .folorado Organization of Nurse Leaders See Statement 16
al 1,750 .penver Metro Chamber of Commerce
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? :] Yes [ZI No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
slg and complete Degglaration of preparer (other than t; yer or fiduciary) 1s based on all |nforrnat|on of whigh preparer has any knowledge
n
Here ? // } President & CEO
} Signature of officer or frustee Date Title
Print/Type preparer's name Preparer's signature Date Check | i [PTIN
self- employed
Paid Laurie Anderson AQ»UM;‘- )(MM 5-13:. 11| P01416697
Preparer |Frm's name P> Kundinger, Corder & Engle, P.C. Frm's EIN D>
Use Only 475 Lincoln St., Ste, 200
Firm's address p» Denver, CO 80203 Phone no. 303-534-5953
Form 990-PF (2010)
023622

03-04-11




Schedule B Schedule of Contributors OMB No. 1545.0047
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE COLORADO TRUST 84-0994055

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ [—__J 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a prnivate foundation

OO &xOO0

501(c)(3) taxable pnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

@ For an organization filng Form 990, 980-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il

Special Rules

|:] For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i} Form 990, Part VIIi, line 1h or (n) Form 990-EZ, line 1. Complete Parts t and Il.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chartable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Ii, and lil.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received durnng the year for an exclusively rehgious, chartable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. » 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the fiing requirements of Schedule B (Form 990, 890-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 980, 890-EZ, or 930-PF) (2010)

023451 12-23-10



Schedule 8 (Form 990, 890-EZ, or 990-PF) (2010)

Page 1 of 1 ofPart|

Name of organization

THE COLORADO TRUST

Employer identification number

84-0994055

Part |

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

The Colorado Health Foundation

501 South Cherry Street, Suite 1100

$ 2,000,000,

Denver, CO 80246-1325

Person 'Z'
Payroll l:‘
Noncash [:]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person ,:I
Payroll |:|
Noncash |:|

(Complete Part 11 if there
1s @ noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:|
Payroll |:]
Noncash |:]

(Complete Part Il f there
1S a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll |:]
Noncash |:|

(Complete Part Il if there
1$ a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part Il if there
Is a noncash contnbution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 930-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

of of Part Il

Name of organization

THE COLORADO TRUST

Employer identification number

84-0994055

Part I Noncash Property (see instructions)

(a) c)
No. (b) (d)
FMV timat
from Description of noncash property given ( or es "T'a e} Date received
Part | (see instructions)
(a)
No. (c)
- ) . FMV (or estimate) (d) .
from Description of noncash property given A . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
FMV timat
from Description of noncash property given ( or es |n‘1a e) Date received
Part1 {see instructions)
(a)
(c)
No.
L. (b) " FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (c)
from Description of norsb:lsh roperty given FMV (or estimate) Dat “ ived
P ¢ prop: give (see instructions) ate recelve
Part |
(a)
(c)
No.
L (b) . FMV (or estimate) (@ i
from Description of noncash property given . . Date received
Part| (see instructions)

023453 12-23-10

Schedule B (Form 890, 990-EZ, or 390-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part (I}

‘Name of organization

THE COLORADO TRUST

Employer identification number

84-0994055

Part M Exclusively religious, charitable, etc., individual contributions to section 50I[c)|7), (8], or {10} organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e} and the following hine entry. For organizations completing
Part lll, enter the total of exclusively religious, chartable, etc , contnbutions of
$1,000 or less for the year. (Enter this information once. See instructions.) P> $
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;rpl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrt"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 890, 990-EZ, or 990-PF) (2010)



THE COLORADO TRUST

84-0994055

Form 990-PF Part IV, Capital Gains and Losses

Statement 1

Description Per Books Per Tax
Gain (loss) on securities:
Loss on publicly traded securities (1,845,043) (1,845,043)
Gain (loss) on partnership investments:
Brandes Global Equity (4,412,459) 75,475
Commonfund Natural Resource VII 2,936 (14,626)
Commonfund International Partners VI - 113
Commonfund Equity Partners VII - (391)
Commonfund Venture Partners VIII - 3,562
Commonfund Natural Resource VIII 18,313 2,957
Commonfund Distressed Debt - 190,294
Commonfund Venture Partners IX - 135
OCM European Principal Opp Fund II - 52,469
UBS Real Estate Investors LLC (735) -
Wellington Diversified Inflation Hedge 1,954,044 2,453,059
Wellington Micro Cap Equity (10,697) 1,239,585
Wellington Mid-Cap Opportunity 3,993,007 2,805,505
Pacific Hedged Strategies - (176,164)
Net Capital Gain ( Loss) (300,634) 4,786,930
Form 990-PF Part I, Line 11, Other Income Statement 2
Income from Real Estate: Per Books Per Tax
WP Carey CPA 15 746,225 746,225
Net Fund | - (154,122)
746,225 592,103
Class action settlements and miscellaneous income 57,011 57,011
Total Other Income 803,236 649,114




THE COLORADO TRUST 84-0994055
Form 990-PF Part I, Line 16a, Legal Fees Statement 3
Investment Charitable
Description Total Expense Disbursements
Line 16a, Legal
Ducker, Montgomery, Lewis & Bess, P.C. $ 2,765 - 2,765
General Legal
Greenberg Traurig, LLP 8,367 1,255 7,112
General Legal
Henderson, Jack Esq. 15,622 3,044 12,578
General Legal
Holme Roberts & Owen 1,685 253 1,432
General Legal
Perkins Coie, LLP 129 110 19
General Legal
Tuthill & Hughes, LLP 2,513 - 2,513
General Legal
$ 31,081 4,662 26,419
Form 990-PF Part |, Line 16b, Accounting Fees Statement 4
Investment Charitable
Total Expense Disbursements
Kundinger, Corder & Engle, P.C.
Tax and Audit $ 49,750 17,413 32,337
Form 990-PF Part I, Line 16c, Other Professional Fees Statement 5
Investment Charitable
Total Expense Disbursements
Investment management fees:
Brandes Investment Partners $ 27,408 27,408 -
Bank of New York custodian fees 95,174 95,174 -
Foundation Partners LL.C 36,296 36,296 -
Buck Consultants, LL.C 62,000 62,000 -
Wellington Capital Management 755,990 755,990 -
$ 976,868 976,868 -

(Continued)



, THE COLORADO TRUST

84-0994055

Form 990-PF

Part I, Line 16¢, other Professional Fees

Statement 5, Continued

Investment Charitable
Total Expense Disbursements
Consulting fees - evaluation*:
Center for Research Strategies, LLC $ 90,330 - 90,330
Community Science 156,256 - 156,256
Harvard School of Public Health 100,000 - 100,000
Innovation Network 234,768 - 234,768
National Research Center, Inc. 75,000 - 75,000
TriWest Group, LLC 100,000 - 100,000
University of Colorado, Denver 248,500 - 248,500
Jean Demmler 4,000 - 4,000

* Independent evaluations are conducted for a large majority of grant making programs of The Colorado Trust to determine

effectiveness of different interventions and to help shape future programs by identifying emerging needs within Colorado The
results of these evaluations are widely communicated to grantees and to other foundations nationally so they can benefit from
lessons learned by The Trust Although these expenses are classified as "operating and administrative” for tax purposes, they
are an essential component of responsible grant-making.

Consulting fees - other

Andrew Goodman 3,500
Carl Larson 500
Center for Effective Philanthropy 6,750
Center for Systems Integration 101,310
The Chasen Group 914
Darin Hicks 500
Denise Clark 27,500
Colorado Health Institute 6,000
The Consulting Source, Inc. 2,423
Decatur & Company 2,500
EFL Associates 97,835
Employers Council Service 6,725
Grantmakers for Effective Organizations 2,200
Hanna Design 7,200
Health Policy Solutions, Inc. 5,000
Healthy Outcomes 8,000
Heidi Halpern 5,103
John Moran 36,750
Julia Coffman 4,000
Katherine McCrimmon 6,800
Mainspring Consulting 2,500

3,500
500
6,750
101,310
868
500
27,500
6,000
2,423
2,500
83,160
5,761
2,200
7,200
5,000
8,000
5,103
36,750
4,000
6,800
2,500

(Continued)



. THE COLORADO TRUST 84-0994055

| Form 990-PF Part I, Line 16¢, other Professional Fees Statement 5, Continued

Consulting fees - other, Continued

MD Solutions Corporation 125 19 106
Metropolitan Group 9,000 - 9,000
Paros Press, LLC 4,015 - 4,015
Public Opinion Strategies 51,666 - 51,666
Sector Brands 16,700 - 16,700
SE2 34,000 - 34,000
! Spitfire Strategies, LLC 49,500 - 49,500
j Tanya Beer 850 - 850
TKB Consulting, LLC 12,000 - 12,000
1,520,719 15,704 1,505,015
Total Other Professional Fees $ 2,497,587 992,572 1,505,015
\
} Form 990-PF Part I, Line 18, Taxes Statement 6
‘ Investment Charitable
Excise taxes Total Expense Disbursements
2010 estimated excise tax payments paid in 2010 $ 44,721 - -
Accrual of 2010 estimated excise taxes 45,808 - -
Deferred excise tax expense 388,759 - -
Total Excise Tax $ 479,288 - -

Form 990-PF, Part I. Line 21, Travel, Conferences and Meetings

Investment Charitable
Total Expense Disbursements
Travel, Conferences and Meetings* ) 342,331 11,421 330,910

* [n carrying out its charitable purposes, The Trust regularly conducts meetings and conferences for grantees to promote
‘ networking, the sharing of lessons learned and the dissemination of evaluation results Although these expenses are
classified as "operating and administrative" for tax purposes, they are an essential component of responsible grant-
making

Form 990-PF, Part I, Line 22, Printing and Publications

Investment Charitable
Total Expense Disbursements
Printing and Publications* $ 176,329 - 176,329

* In carrying out its charitable purposes, the dissemination of results of evaluations and sharing of lessons learned locally,
regionally and nationally by The Trust programs, increases the effectiveness of its charitable grant-making activities.
Although these expenses are classified as "operating and administrative” for tax purposes, they are an essential component
of responsible grant-making.



- THE COLORADO TRUST

84-0994055

Form 990-PF

Part I, Line 23, Other Expenses

Statement 7

Description

Contract services
Professional development
Books and subscriptions
Membership dues
Employee wellness program
Parking

Telephone

Insurance

Supplies and equipment
Postage and delivery
Temporary office help
Repair and maintenance
Miscellaneous

Investment Charitable
Total Expense Disbursements
$ 18,688 2,323 16,365
20,308 7,695 12,613
12,745 332 12,413
74,376 3,051 71,325
4,641 696 3,945
9,212 461 8,751
35,136 6,162 28,974
30,274 6,055 24,219
45,985 2,308 43,677
5,061 208 4,853
13,174 5,952 7,222
49,982 1,970 48,012
4,587 3,430 1,157
$ 324,169 40,643 283,526




THE COL.ORADO TRUST 84-0994055
Form 990-PF Corporate Stock Statement 8
' ' Cost Basis Fair Value
Russell 2000 ETF $ 2,539,878 2,442 274
DFA Emerging Markets 13,341,166 17,746,547
Emerging Markets Investors 13,043,325 18,972,497
Wellington Mid-Cap Opportunity 10,554,772 21,705,094
Bridgeway Ultra Small Co. Market 5,173,488 4,273,932
Bridgeway Micro Cap Ltd 2 2
Wellington Micro Cap Equity 9,282,132 12,595,840
S&P 500 Index Fund 68,443,617 61,440,739
Baillie Gifford International Equity 17,731,205 29,426,946
iShares Emerging Market Debt 10,130,136 10,403,588
Morgan Stanley Emerging Markets 14,172,086 17,577,089
Morgan Stanley International 29,742,032 24,219,707
$ 194,153,839 220,804,255
Form 990-PF Corporate Bonds Statement 9
Cost Basis Fair Value
PIMCO Total Return Fund $ 35,867,513 36,305,247
TIPS iShares 9,059,919 9,323,692
Fidelity REHI Fund 16,270,967 12,348,750
$ 61,198,399 57,977,689
Form 990-PF Other Investments Statement 10
Cost Basis Fair Value
Net Fund I Ltd $ 4,979,924 4,971,810
WP Carey CPA15 9,297,805 11,019,322
UBS Real Estate Investors LLC 27,893,866 17,561,471
PIMCO All Asset Fund 25,257,390 24,199,994
PAAMCO 10,000,000 10,527,460
GAM 10,006,667 10,340,339
Transpool 2,254,801 2,254,801
Commonfund Natural Resources VII 1,341,367 1,399,995
Commonfund International Partners VI 923,048 989,397
Commonfund Private Equity VII 762,949 797,047
Commonfund Venture Partners VIII 490,318 519,181
Commonfund Distressed Debt 6,530,464 8,563,590
Commonfund Natural Resources VIII 633,651 842,958
Commonfund Venture Partners XI 120,000 109,959
Commonfund International Partners VII 32,000 18,860
OCM European Principal Opp Fund II 3,141,580 3,843,932
Arden Endowment Advisors, Ltd. 13,000,000 16,897,945
Wellington Diversified Inflation Hedge 9,311,740 13,525,961
$ 125,977,570 128,384,022




"THE COLORADO TRUST

84-0994055

Form 990-PF

Part II, Lines 14 and 15

Statement 11

Line 14, Land. buildings. and equipment

Description
Building improvements

Machinery and equipment
Furniture and fixtures

Less accumulated depreciation

Net property and equipment

Part I. Line 19, Depreciation expense

Total depreciation expense

Depreciation allocated to investments

$

12/31/2009 Additions Deletions 12/31/2010
10,068 8,804 - 18,872
452,594 133,192 - 585,786
351,811 - - 351,811
814,473 141,996 - 956,469
579,250 87,725 - 666,975
235,223 289,494
s__ 81725

s__ 13159



THE COLORADO TRUST 84-0994055
Form 990-PF Other Assets Statement 12
Cost Fair
Basis Value
Cash held in custody for others $ 93,109 93,109
Investments held under deferred compensation agreements 389,756 389,756
Interest and real estate distributions receivable 1,191,079 1,191,079
$ 1,673,944 1,673,944
Form 990-PF Other Liabilities Statement 13
Cost
Line 22, Other Liabilities Basis
Cash held in custody for others $ 93,109
Current excise tax payable 43,995
Deferred compensation payable 389,756
Deferred excise tax 388,759
§__915619



THE COLORADO TRUST

84-0994055

Denver, Co. 80203

Form 990-PF Part VIII, Information about Officers, Directors Statement 14
Title, and Contributions  Expense acct
Average to Employee and Other

Name and Address Hours per Week Compensation  Benefit Plans  Allowances

Irene M. Ibarra President and Chief Executive $ 258,002 44,905 -

1600 Sherman St. Officer - 40

Denver, Co. 80203 (Through September 2010)

Bruce N. Calonge, MD President and Chief Executive 80,297 16,991 -

1600 Sherman St. Officer - 40

Denver, Co. 80203 (From September 2010)

John L. Samuelson Vice President & Chief Financial 236,893 53,098 -

1600 Sherman St. Officer - 40

Denver, Co. 80203

Gay Cook Czopek Vice President of 202,022 49,892 -

1600 Sherman St Programs- 40

Denver, Co. 80203

William N. Maniatis, MD Trustee 21,600 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Kathryn A. Paul Chairwoman 23,400 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Robert J. Ross Trustee 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Stephen B. Clark Vice Chairman 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Patricia D. Baca Ed.D. Trustee 22,800 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Gail S. Schoettler, Ph.D. Treasurer 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

William G. Wright, MD Trustee - - -

1600 Sherman St. 1.5

Denver, Co. 80203

Jennifer Paquette Trustee - - -

1600 Sherman St. 1.5

Denver, Co. 80203

Reginald L. Washington, MD Secretary 24,000 - -

1600 Sherman St. 1.5

(Continued)



THE COLORADO TRUST 84-0994055

. Form 990-PF Part VIII, Information about Officers, Directors Statement 14

Title, and Contributions  Expense acct
Average to Employee and Other

Name and Address Hours per Week Compensation  Benefit Plans  Allowances

Linda F. Pihlak Community Member of 3,600 - -

1600 Sherman St. Investment Committee

Denver, Co. 80203 0.5

William W. Jennings, Ph.D. Community Member of 3,000 - -

1600 Sherman St. Investment Committee

Denver, Co. 80203 0.5

Robert W. Hochstadt Community Member of 3,600 - -

1600 Sherman St. Investment Committee

Denver, Co. 80203 0.5

William G. LaJoie Community Member of - - -

1600 Sherman St. Audit Committee

Denver, Co. 80203 0.5

James R. Taucher Community Member of 2,400 - -

1600 Sherman St. Audit Committee

Denver, Co. 80203 0.5

Total $ 953,614 164,886 -




'THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from Tax on Taxable Expenditures Statement 15

Expenditure Responsibility Statement
For the year ended December 31, 2010

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

(1) Grantee: Alliance for Kids - El Paso County Early Childhood Council
2340 Robinson Street
Colorado Springs, CO 80904

(ii) Amount of grant: $ 183,000

Payment made in 2010: $ 61,000
(ii1) Purpose of the grant: Access to Health/Increase Availability of Care
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

(v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



'THE COLORADO TRUST 84-0994055
Form 990-PF Part VII-B, 5¢c Exemption from Tax on Taxable Expenditures Statement 15
0] Grantee: Build Initiative

c/o Gerrit Westervelt
338 South High Street
Denver, CO 80209
(ii) Amount of grant: $ 66,000
Payment made in 2010: $ 66,000

(111) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

(v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(1) Grantee: Center for Improving Value in Health Care
501 South Cerry Street, Suite 1100
Denver, CO 80246

(ii) Amount of grant: $ 180,000

Payment made in 2010: $ 180,000

(111) Purpose of the grant: Access to Health Program/Improve Health Systems

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



"THE COLORADO TRUST

84-0994055

Form 990-PF Part VII-B, 5S¢ Exemption from Tax on Taxable Expenditures Statement 15
1) Grantee: Chaffee County Early Childhood Council
P.O. Box 176
Salida, CO 81201
(ii) Amount of grant: $ 177,836
Payment made in 2010: $ 60,804

(iii) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

(v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(1) Grantee: Denver Early Childhood Council
1330 Fox Street, Third Floor N.
Denver, CO 80204

(i) Amount of grant: $ 183,000

Payment made in 2010: $ 61,000

(i11) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

(V) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



‘THE COLORADO TRUST 84-0994055
Form 990-PF Part VII-B, 5S¢ Exemption from Tax on Taxable Expenditures Statement 15
(1) Grantee: Early Childhood Council of Boulder

1285 Cimarron Drive, Suite 201
Lafayette, CO 80026
(i) Amount of grant: $ 93,000
Payment made in 2010: $ 46,500

(ii1) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

) Grantee: Early Childhood Council of La Plata County
c¢/o Durgango 4-C Council, Inc.
Durango, CO 81302

(ii) Amount of grant: $ 185,051

Payment made in 2010: $ 68,271

(iii) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

(v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



‘THE COLORADO TRUST

84-0994055

Form 990-PF

Part VII-B, 5S¢ Exemption from Tax on Taxable Expenditures

Statement 15

(1)

Grantee:

Build Initiative

Early Childhood Partnership of Adams County
c/o Adams County Foundation, Inc.

12200 Pecos Street

Westminster, CO 80234

Amount of grant: $ 183,000
Payment made in 2010: $ 61,000
(ii1) Purpose of the grant: Access to Health/Increase Availability of Care
(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.
W) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010
(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.
(1) Grantee: Echo and Family Center Early Childhood Council
c¢/o Canon City Schools
101 North 14th Street
Canon City, CO 81212
(ii) Amount of grant: $ 120,000
Payment made in 2010: $ 40,000
(iii) Purpose of the grant: Access to Health/Increase Availability of Care
(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.
) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010
(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



‘THE COLORADO TRUST

84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from Tax on Taxable Expenditures Statement 15
(1) Grantee: Elbert County Early Childhood Council
P.O. Box 2262
Elizabeth, CO 80107
(i) Amount of grant: $ 63,000
Payment made in 2010: $ 31,500

(iii) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

() Grantee: Evolve Communications
4500 Sumac Lane
Littleton, CO 80123

(ii) Amount of grant: $ 400,000

Payment made in 2010: $ 51,840

(111) Purpose of the grant: Access to Health/Expanding Health Coverage

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



‘THE COLORADO TRUST 84-0994055
Form 990-PF Part VII-B, 5c Exemption from Tax on Taxable Expenditures Statement 15
(1) Grantee: Mesa County Partnership for Children and Families
1129 Colorado Avenue
Grand Junction, CO 81501
(ii) Amount of grant: $ 184,500
Payment made in 2010: $ 65,344
(iii) Purpose of the grant: Access to Health/Increase Availability of Care
(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.
W) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010
(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.
(1) Grantee: Metro Denver Health and Wellness Commission
899 Logan Street, Suite 311
Denver, cO 80203
(ii) Amount of grant: $ 225,000
Payment made in 2010: $ 37,500
(1i1) Purpose of the grant: Partnerships for Health Initiative
(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.
v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010
(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



‘THE COLORADO TRUST

84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from Tax on Taxable Expenditures Statement 15
(1) Grantee: Montelores Early Childhood Council
c/o The Pinon Project
300 North Elm Street
Cortez, CO 81321
(i1) Amount of grant: $ 96,000
Payment made in 2010: $ 48,000

(ii1) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(1) Grantee: Partnership for a Healthy Colorado
1410 Grant Street, Suite D-315
Denver, CO 80203

(ii) Amount of grant: $ 16,500

Payment made in 2010: $ -

(ii1) Purpose of the grant: Access to Health/Expanding Health Coverage

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST

84-0994055

Form 990-PF Part VII-B, 5¢c Exemption from Tax on Taxable Expenditures Statement 15
Q) Grantee: Rural Resort Region Early Childhood Council- Northeast Division
c/o Early Childhood Options
330 Fiedler Avenue, Suite 209
Dillon, CO 80435
(ii) Amount of grant: $ 93,000
Payment made in 2010: $ 46,500

(iii) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(1) Grantee: Rural Resort Region Early Childhood Council- Western Division
c/o City of Aspen, Kids First
215 North Garmisch Street, Suite 1
Aspen, CO 81615

(ii) Amount of grant: $ 25,000

Payment made in 2010: $ 25,000

(i11) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢c Exemption from Tax on Taxable Expenditures Statement 15
(i) Grantee: Teller/Park Early Childhood Council
PO Box 778
Divide, CO 80814
(i1) Amount of grant: $ 63,000
Payment made in 2010: $ 32,890

(ii1) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

(v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(1) Grantee: Triad Early Childhood Council
c/o Red Rocks Community College
13300 West Sixth Avenue
Lakewood, CO 80228

(i) Amount of grant: $ 168,913

Payment made in 2010: $ 54,316

(iii) Purpose of the grant: Access to Health/Increase Availability of Care

(iv) Reports: Progress reports and financial statements are
reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2010

(vi) Verification: Progress reports are verified by The Colorado Trust.

The Trust has performed all necessary pre-grant inquiries.



THE COLORADO TRUST

84-0994055

Form 990-PF Involvement With Noncharitable Organizations
Part XVII, Line 1, Column (d)

Statement 16

Name of Noncharitable Exempt Organization

Denver Metro Chamber of Commerce

Description of Transfers, Transactions, and Sharing Arrangements

Event sponsorship

Name of Noncharitable Exempt Organization

Colorado Organization of Nurse Leaders

Description of Transfers, Transactions, and Sharing Arrangements

Event sponsorship

$

$

Amount

1,750

1,250
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