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Form‘ 990-PF

Department of the Treasury

tntemnal Revenue Service

’
-
-

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

6 Chedl

k all that apply: L_tin

Amended return

ihial return

L__T tnitial return of a former public charity
[ Address change

L__I Final return

Name change

Name of foundation

SACHS FOUNDATION

A Employer identification number

84-0500835

Number and street (or P O box number if mail 1s not delivered to street address) Room/surte B Te|eph0ne number
90 SOUTH CASCADE AVENUE 1410 719-633-2353
City or town, state, and ZIP code C  exemption application 1s pending, check here »[_]
COLORADO SPRINGS, CO 80903 D 1. Foreign orgamzations, check here ]
. 2. Foreign organizations meeting the 85% test, I:I
H Check type of organization: [x | Section 501(c)(3) exempt private foundation check here and attach computation »
[ section 4947(a)(1) nonexempt charfable trust ] other taxable private foundation E If private foundation status was terminated
I Fair market value of alt assets at end of year | J Accounting method: LI cash [x | Accrual under sectton 507(b)(1)(A), check here P[:l

(from Part ll, col. (c), hne 16) 1 other (specify) F If the foundation 1s i a 60-month termination
»3 35,655,560.|(Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >E]
Analysis of Revenue and Expenses (d) Disbursements
R I e
1 Contributions, gifts, grants, etc., receved 2,108,000,
2 Check P [:] if the foundation 1s not required to attach Sch B
3 Iterest on savings and temporary 69,666, 69,666, 69,666 . STATEMENT1
4 Dwdends and interest from securities 226,669, 226,669, 226,669 STATEMENT2
5a Gross rents
b Net rental ncome or (loss)
© 6a Net gam or {loss) from sale of assets not on line 10 107 ’ 014,
2| bImumnee 1,744,278,
q>, 7 Capital gain net income (from Part IV, line 2) 107,014,
1 8 Netshort-term capital gain 0,
9 Income modifications
10a Sr:gsf lowa .ugso.é —
t=]]
b Less
¢ Gro
11 Oth
12 To d Ilnz;s:fthr ugh-f1 2,511,349, 403,349, 296,335,
13 co 10n offficers %’E‘l-rs,bustees,etc 166,718, 16,495, 16,495, 108,697.
14 Ot loygesalaregand wages 36,827. 2,372, 2,372, 26,567,
15 P ﬁmpl vE&benefits 45,596, 4,021, 4 021, 30,343,
§ 16a Ldgal fegs STMT 3 32,166, 2,184, 2,184, 22,716,
g, b A¢counting STMT 4 12,220, 830, 830, 8,630,
& | ¢ Otherpr STMT 5 52,915, 41,363, 41,363, 0.
117 Interest
B[18 Taxes STMT 6 29,882, 0. 0. 0.
-.é 19 Depreciation and depletion 1,293, 0. 1,293,
‘E[20 Occupancy 42,532, 2,888, 2,888, 30,036,
3 21 Travel, conferences, and meetings 2,089, 0. 0, 2,089,
o= E 22 Pnnting and publications
8 2 23 Other expenses STMT 7 17,626, 1,196, 1,196, 11,961,
- 't:a 24 Total operating and administrative
o §_ expenses. Add lines 13 through 23 439,864, 71,349, 72,642, 241,039,
- 25 Contnibutions, gifts, grants paid 738,918, 833,743,
<t 26 Total expenses and disbursements.
= Add lines 24 and 25 1,178,782, 71,349, 72,642, 1,074,782,
8 27 Subtract ine 26 from line 12:
z d Excess of revenue over expenses and disbursements 1 , 332 ’ 567,
ﬁ b Net investment income (f negatie, enter -0-) 332,000,
¢ Adjusted net income (f negative, enter -0-) 223,693,
o740 LHA ForPaperwork Reduction Act Notice, see the instructions. Form 990-PF (2010

11580504 350514 003921-000
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11580504 350514 003921-000

1 y '« N ' € v
]
Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 2
Balance Sheets Atched sthedulesand amounts i the descnphon Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 162,681, 324,723, 324,723,
2 Savings and temporary cash investments 468,464, 276,504, 276,504,
3 Accounts recevable P>
Less: allowance for doubtful accounts P
4 Pledges recewvable P
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons R
T Gther notes and toans recenvable A .. >
Less: allowance for doubtful accounts P>
2| 8 Inventones for sale or use
ﬁ 9 Prepaid expenses and deferred charges 3,656, 14,434, 14,434,
< {102 Investments - U.S. and state government obligations  STMT 9 1,598,637, 1,194,521, 1,194,521,
b Investments - corporate stock STMT 10 5,019,117, 7,635,240, 7,635,240,
¢ Investments - corporate bonds STMT 11 1,833,453, 1,826,949, 1,826,949,
11 Investments - land, buildings, and equipment basis 4
Less. accumulated depreciaion >
12 Investments - mortgage loans
13 Investments - other STMT 12 23,226,635, 24,342,191, 24,342,191,
14 Land, buildings, and equipment: basis P> 57,340,
Less accumulated depreciaton ~ STMT 13 > 55,801, 2,832, 1,539, 1,539,
15 Other assets (describe P> STATEMENT14 ) 45,864, 39,459, 39,459,
16 Total assets (to be completed by all filers) 32,361,339, 35,655,560, 35,655,560,
17 Accounts payable and accrued expenses 19,631, 18,980,
18 Grants payable 1,218,208, 1,121,980,
P 19 Deferred revenue
_"__E 20 Loans from officers, directors, trustees, and other disqualified persons
& |21 Mortgages and other notes payable
~! |22 Other liabilities (describe B STATEMENT15 ) 35,716, 62,164,
23 Total liabilities (add lines 17 through 22) 1,273,555, 1,203,124,
Foundations that follow SFAS 117, check here > [x]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 9,186,832, 11,678,529,
25 Temporanly restricted
26 Permanently restricted 21,900,952, 22,773,907,
Foundations that do not follow SFAS 117, check here | 4 D

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 31,087,784, 34,452,436,
31 Total liabilities and net assets/fund balances 32,361,339, 35,655,560,
Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 31,087,784,
2 EnteramountfromPartl,ne27a 2 1,332,567,
3 Other increases not included in line 2 (itemize) P> SEE STATEMENT 8 3 2,032,085,
4 Addlines 1,2,and 3 o 4 34,452,436,
5 Decreases not mcluded n ine 2 (itemize} P 5 0.
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part |1, column (b), Iine 30 6 34,452,436,

Form 990-PF (2010)

023511
12-07-10
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[
Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 3
BartT\ﬁ Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, ("LH.m'{,?ccqa“s'éed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation {mo., day, yr.) (mo., day, yr.)

1a CASCADE INVESTMENT GROUP INC - SEE ATTACHED VARIOUS VARIOUS

b CASCADE INVESTMENT GROUP INC - SEE ATTACHED VARIOUS VARIOUS

¢ CHARLES SCHWAB - SEE ATTACHED VARIOUS VARIOUS

d

e

(¢) Gross sales price (f) Depreciation ailowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 271,625, 284,494, -12,868,

b 1,387,596, 1,268,222, 119,374,

¢ 85,057, 84,548, 508,

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 (1) Adsled hass “;’VE,*gg?S(;;‘ ff’;‘ng,') oo (from col. ()) )

a -12,868,

b 119,374,

c 508,

d

e

{ If gain, also enter in Part |, ine 7 }
2 Capirtal gain net income or (net capital loss) If (loss), enter -0-1n Part |, line 7 2 107,014,
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, iine 8, column (c).

If (loss), enter -0- in Part |, ine 8 3 -12,360,
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . D Yes IZ] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

) (b) (¢) e
Calendar ygaa}s(eo;r)?an)? 3e§al;§gmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dblf ‘5{3}3‘;%%’;‘2& (©)
2009 1,036,584, 9,162,104, .113138
2008 1,045,477, 9,969,520, .104867
2007 1,335,611, 10,224,136, .130633
2006 1,178,521, 9,019,463, .130664
2005 1,119,742, 8,394,950, .133383
2 Totalof line 1, column (d) 2 .612685
3 Average distribution ratio for the 5-year base penod divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years . 3 .122537
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 10,629,075,
5 Multiply line 4 by line 3 ) 5 1,302,455,
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 3,320,
7 Addhnes5and6 . 7 1,305,775,
8 Enter qualifying distributions from Part XII, line 4 . ) . o 8 - 1,074,782,

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)
3
11580504 350514 003921-000 2010.03050 SACHS FOUNDATION 003921-2




Form 990-PF (2010) SACHS FOUNDATION 84-0500835

Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundatons described in section 4940(d)(2), check here P> L1 and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 6,640,
of Part |, line 27b
¢ All other domestic foundatlons enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Gthers enter -0-) 2 0.
3 Addlines tand 2 . o ] . . 3 6,640,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 6,640,
6 Credits/Payments;
a 2010 estmated tax payments and 2009 overpayment credited to 2010 o 6a 5,480,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenstion of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d . 7 5,480,
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Tax due. If the total of Iines 5 and 8 1s more than line 7, enter amount owed . > 9 1,160.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> Refundedp> | 11
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local fegislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for polmcal purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the actiities. o )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) On foundation managers. p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, ® attach a detailed description of the actvrties.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or o o
bylaws, or other similar instruments? /f “Yes, ® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If Yes,” has it filed a tax return on Form 990-T for this year? ) _N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 71X
If *Yes, " complete Part il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
co
b If the answer Is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) N
of each state as required by General instruction G? If *No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? if *Yes, " complete Part XIV 9 | X
10 Did any persons become substantial contributors during the tax year?  “ves,” attach a schedule Iisting thewr names and addresses 10 X

023531
12-07-10
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Form 990-PF (2010)
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Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 5

[ Part VII-A [ Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see mstructions) . .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? o T

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» SACHSFOUNDATION, ORG

11 X

12 X
13 ] X

14 The books are in care of p» SACHS FOUNDATION Telephone no.p»719-633-2353

Located at p» 90 S. CASCADE AVE, #1410, COLORADO SPRINGS, CO Z1P+4 Pp80903

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest receved or accrued during the year N | 15 |

>l |

N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. I "Yes," enter the name of
the foreign countryp»

Yes| No
16 X

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No i

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? . I:J Yes El No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IZI Yes [:l No

(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified person)? [:l Yes [x ] No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes IZ] No

b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XlII) for tax year(s) beginning

before 2010? ) ) [ Yes [x] No

If "Yes,” st the years p» , s ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years iisted in 2a, list the years here.
| 4 , , )

3a Did the foundahion hold more than a 2% direct or indirect interest in any business enterpnse at any time

during the year? D Yes IZI No

b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualiied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A
4a Did the foundatton invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2010?

Yes| No

1b X

ic X

2b

3b
4a X

4b X

023541
12-07-10
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i 1 [4

Form 990-PF {2010) SACHS FOUNDATION 84-0500835 Page 6
LPart VII-Q_[Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? l:l Yes @ No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves [x ] No
(3) Prowide a grant to an individual for travel, study, or other S|m|Iar purposes'7 [x1 Yes [ no
(4) Provide a grant to an organization other than a charitable, etc., organization described In sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . (1 ves [x1 No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes E No
b iIf any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in Regulatlons
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b | X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_JNo
If "Yes,* attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [::] Yes [::] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870.
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves [x 1 No
b If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
bl b sk veuds | inotpad, | pmier | alShint o
(a) Name and address oS 8% posttion (e:t%re(ail) dompensan allowances
SEE STATEMENT 16 166,718, 15,966, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Conunbunons 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9"’9'%%‘,,"3'9‘52},9““5 account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | I 0
Form 990-PF (2010)
023551
12-07-10
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Form 990-PF (?010) SACHS FOUNDATION 84-0500835 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation

NONE

Total humber of others receving over $50,000 for professional services » 0

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 EDUCATIONAL GRANTS FOR MEMBERS OF THE NEGRO RACE AND A
RESIDENT OF COLORADO
641,233,
2
SEE STATEMENT 17 192,510,
3
L]
1
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2010)
023561
12-07-10

7
11580504 350514 003921-000 2010.03050 SACHS FOUNDATION 003921-2



Form 990-PF (2010) SACHS FOUNDATION

84-0500835 Page 8

Part X | Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly farr market value of secunties 1a 10,208,668,
b Average of monthly cash balances 1b 526,839,
¢ Fair market value of all other assets 1c 55,432,
d Total (add ines 1a, b, and ¢) . o 1d 10,790,939,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) - I 1e I
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3  Subtract line 2 from hne 1d _ . . . 3 10,790,939,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 161,864.
§ Netvalue of noncharitable-use assets. Subtract line 4 from ine 3. Enter here and on Part V, line 4 5 10,629,075,
6  Minimum investment return. Enter 5% of line 5 6 531,454,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p El and do not complete this part.)
1 Minimum investment return from Part X, ine 6 ] 1
2a Tax on investment income for 2010 from Part VI, line 5 2a
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add hnes 2a and 2b 2c
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addhnes 3and 4 B i 5
6 Deduction from distnibutable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X|Il, Iine 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: _
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 1,074,782,
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: _
a Suttability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xill, line 4 4 1,074,782,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,074,782,

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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11580504 350514 003921-000

Form 990-PF (2010)

SACHS FOUNDATION

84-0500835

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
Ine 7 .
2 Undistributed mcome, if any, as of the end of 2010
a Enter amount for 2009 only

(a)

Corpus

(b)
Years pnior to 2009

(c)
2009

(d)
2010

b Total for prior years:

3 Excess distributions carryover, if any, to 2010;

aFrom 2005

1,119,742,

bFrom 2006

1,178,521,

¢ From 2007

1,335,611,

dFrom 2008

932,178,

eFrom 2009

1,036,584,

f Total of lines 3a through e

4 Qualifying distributions for 2010 from

PartXll, ine 4: > $

5,602,636,

1,074,782,

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

dApplied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distrnibutions carryover applied to 2010
(i an amount appears in column (d), the same amount

must be shown in column (a).)

6 Enter the nettotal of each column as

indicated below:

& Corpus Add lines 3f, 4c, and 4e Subtract iine 5
b Prior years' undistributed income. Subtract

line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract ine 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must

be distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnibutions carryover from 2005
not appled on line 5 or ne 7

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

1,074,782,

0.

6,677,418,

1,119,742,

5,557,676,

aExcess from 2006 1,178 521,

b Excess from 2007 1,335,611,

¢ Excess from 2008 932,178,

dExcess from 2009 1,036,584,

¢ Excess from 2010 1,074,782,

Form 990-PF (2010)

023581
12-07-10

9
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Form 9390-PF (2010) SACHS FOUNDATION 84-0500835 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling R »
b Check box to indicate whether the foundation s a private operating foundation described in section x] 4942()}(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2010 {b) 2009 {c)2008 (d)2007 (e) Total
investment return from Part X for
each year listed . 223,693, 261,914, 246,387, 403,035, 1,135,029,
b 85% of line 2a ) 190,139, 222,627, 209,429, 342,580, 964,775,
¢ Qualifying distnbutions from Part XII,
line 4 for each year listed 1,074,782, 1,036,584, 1,045,477, 1,335,611, 4,492,454,

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ . 1,074,782, 1,036,584, 1,045,477, 1,335,611, 4,492,454,
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets' alternative test - enter:
(1) Value of all assets 35,655,560, 32,361,339, 28,791,449, 11,101,196, 107,909,544,

(2) Value of assets qualifying

under section 4942(3)(3)(B)(1) 0,

b "Endowment’ alternative test - enter
2/3 of mimimum investment return

shown in Part X, line 6 for each year
listed 354,303, 305,403, 332,317, 340,805, 1,332,828,

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secuntes loans (section
512(a)(5)), or royalties) 0.

(2) Support from genera! public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m) 0.
(3) Largest amount of support from

an exempt organization 0.
(4) Gross Investment income 0.

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:l if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 18
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or kmitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 980-PF (2010)
10
11580504 350514 003921-000 2010.03050 SACHS FOUNDATION 003921-2



Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciptent is an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) any foundation manager status of contributien

or substantial contributor recipient

a2 Paid dunng the year
SEE ATTACHED NONE 01150 EDUCATIONAL 401,150,

FOR CONFIDENTIALITY
PURPOSES, ADDRESSES
AVAILABLE UPON REQUEST

SEE ATTACHED NONE 193913 COMMUNITY ASSISTANCE 193,913,
FOR CONFIDENTIALITY
PURPOSES, ADDRESSES
AVAILABLE UPON REQUEST

Total > 3a 595,063,
b Approved for future payment L
ONE 143855 EDUCATIONAL 143,855,
Total . . » 3b 143,855,
023611 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) {b) N (d) Related or exempt
1 Program service revenue: Buc%r&gss Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments o 14 69,666,
4 Dividends and interest from secunties 14 226,669,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 107,014,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) . 0. 403,349, 0.

13 Total. Add line 12, columns (b}, (d), and (e) 13 403,349,

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
2 m Form 990-PF (2010)
12
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Form 990-PF (2010) SACHS FOUNDATION 84-0500835 Page 13
I Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the fallowing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to polrical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Gash e . . . e e Maln) X
(2) Otherassets == = L . ] ] i o . i 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharrtable exempt organization i o L R b)) X
(2) Purchases of assets from a noncharable exempt organization . R 1b(2) X
(3) Rental of facilities, equipment, or other assets . i L i _ | 1b(3) X
{(4) Retmbursement arrangements i X L. i i L i i 1b(4) X
(5) Loans or loan guarantees = k . o S i i 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . 1b(6) X
‘ ¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees L ic X
: d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
f or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, ar services recerved.
(a)Line no {b) Amount involved (¢) Name of noncharrtable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indwectly affilated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5277 X L Clves [x1no
b f“Yes,” complete the following schedule.
{(a) Name of orgamization (b) Type of organization (c) Descrniption of relationship
| N/A
|
|
—_—
Under penalties of perpay, | declare that | have d this retum, Including accompanying schedules and statements, and to the best of my knowlsdge and belief, it ts trus, correct,
Sign and W@{aﬂ ts based on all information of which preparer has any knowledgs
Here } 2 |$™-/-// _/,%f_s//jf/d%
| SIgnatug,Ker or trustee v Date } Title
1 Print/Type preparer's name Preparer's signature Date Check | | PTIN
| self- employed
| Paid Jﬁfwa ﬁlul A/% EEal 2414y
Preparer {Ffirm’'sname > STOCKMAN KAST RYAN &’CO, LLP Firm's EIN B
Use Only 102 N, CASCADE AVENUE, SUITE 400 :
Firm's address p» COLORADO SPRINGS, CO 80903 ) v Phoneno. 719-630-1186 -
Form 990-PF (2010)
023622
03-04-11
13
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Schedule B Schedule of Contributors
{Form 990, 990-EZ,

or 990-PF) B Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2010

Name of the organization

SACHS FOUNDATION

Employer identification number

84-0500835

Organization type{check one):

Filers of: Section:
Form 990 or 990-EZ 501{c) ) {enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 political organization

4947(a)(1) nonexempt charitable trust treated as a private foundation

L
]
]
Form 990-PF E] 501(c)(3) exempt private foundation
]
[

501(c)(3) taxable private foundation

Check f your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

E' For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIIl, ine 1h or () Form 990-EZ, ine 1. Complete Parts | and |l.

] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, {l, and |ll.

I:] For a section 501(c)(7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor, duning the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, chartable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contnbutions of $5,000 or more during the year

> 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule B (Form 990, 990-E2, or 990-PF) (2010)

Page 1 of 1 ofPartl

Namg of organization

SACHS FOUNDATION

Employer identification number

84-0500835

Part! Contributors (see instructions)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1 HENRY SACHS TRUST C/0O MEMBERS TRUST

7250 CAMPUS DRIVE

$ 2,107,000,

COLORADO SPRINGS, CO 80920

Person IZ]
Payroll l:]
Noncash [ |

(Complete Part I if there
1s a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [__—’
Payroll [:I
Noncash [ ]

(Complete Part Il if there
1$ a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person |__—|
Payroll

Noncash [ ]

(Complete Part i if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll l:__l
Noncash [_]

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroli D
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person El
Payroll El
Noncash [ |

(Complete Part il if there
1s a noncash contribution )

023452 12-23-10

11580504 350514 003921-000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part il

Name of organization

SACHS FOUNDATION

Employer identification number

84-0500835

Partll Noncash Property (see instructions)
(a)
(c)
No.
e (b) . FMV {or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part !
$
(a)
(c)
No.
. () . FMV (or estimate) @ .
from Description of noncash property given . . Date received
{see instructions)
Part |
$
(a)
(c)
No.
. (b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part|
$
(a)
(c)
No.
0 o (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
(see instructions)
Part|
$
(a)
(c)
No.
o o (b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
(c)
No.
. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
$

023453 12-23-10

11580504 350514 003921-000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010}

Page of of Part It

‘Name of organization

SACHS FOUNDATION

Employer identification number

84-0500835

Part il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10} organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part lil, enter the total of exclusively religious, chantable, etc., contributions of

$1,000 or less for the year. (Enter this information once See instructions.) P> $

(a) No.
gaorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
; (e) Transfer of gift
|
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lfﬂr:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
| (e) Transfer of gift
‘ Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

11580504 350514 003921-000
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SACHS FOUNDATION

84-0500835

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

TOTAL TO FORM 990-PF, PART T,

CASCADE MONEY MARKET

LINE 3, COLUMN A

AMOUNT

69,666.

69,666.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

11580504 35051

4 003921-000

2010.03050 SACHS FOUNDATION

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CASCADE INVESTMENT GROUP, INC 79,865. 0. 79,865.
CASCADE INVESTMENT GROUP, INC 144,301. 0. 144,301.
CHARLES SCHWAB 2,503. 0. 2,503.
TOTAL TO FM 990-PF, PART I, LN 4 226,669. 0. 226,669.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 32,166. 2,184. 2,184. 22,716.
TO FM 990-PF, PG 1, LN 16A 32,166. 2,184. 2,184. 22,716.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,220. 830. 830. 8,630.
TO FORM 990-PF, PG 1, LN 16B 12,220. 830. 830. 8,630.
19 STATEMENT(S) 1, 2, 3, 4

003921-2



SACHS FOUNDATION

84-0500835

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGER 41,363. 41,363. 41,363. 0.
ADMINISTRATIVE 11,552. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 52,915. 41,363. 41,363. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX EXPENSE 29,882. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 29,882. 0. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES 6,691. 454. 454. 4,725.
INSURANCE 6,928. 470. 470. 4,406.
MISCELLANEOUS 585. 40. 40. 413.
PLANT MAINTENANCE 403. 27. 27. 285.
COMPUTER ACCOUNT SUPPORT 2,896. 197. 197. 2,045.
PAYROLL PROCESSING FEES 123. 8. 8. 87.
TO FORM 990-PF, PG 1, LN 23 17,626. 1,196. 1,196. 11,961.

11580504 350514 003921-000

20

STATEMENT(S) 5,

2010.03050 SACHS FOUNDATION

6, 7
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SACHS FOUNDATION

84-0500835

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

ADJUSTMENT FOR UNREALIZED GAINS/LOSSES
TO ADJUST BOOKS TO FAIR MARKET VALUE
CHANGE IN BENEFICIAL INTEREST IN TRUST

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

1,158,446.
685.
872,954.

2,032,085.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOovV'T GOV'T BOOK VALUE VALUE
CASCADE INVESTMENT GROUP INC - SEE X
ATTACHED 1,194,521. 1,194,521.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,194,521. 1,194,521.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,194,521. 1,194,521.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CASCADE INVESTMENT GROUP INC - SEE ATTACHED 7,635,240. 7,635,240.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,635,240. 7,635,240.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CASCADE INVESTMENT GROUP INC 1,826,949. 1,826,9489.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,826,949. 1,826,9485.
21 STATEMENT(S) 8, 9, 10, 11
11580504 350514 003921-000 2010.03050 SACHS FOUNDATION 003921-2



SACHS FOUNDATION

84-0500835

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CASCADE INVESTMENT GROUP INC - SEE FMV
ATTACHED 1,568,284. 1,568,284.
BENEFICIAL INTEREST IN PERPETUAL FMV
TRUST 22,773,907. 22,773,907.
TOTAL TO FORM 990-PF, PART II, LINE 13 24,342,191. 24,342,191.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
EQUIPMENT & FURNITURE 57,340. 55,801. 1,539.
TOTAL TO FM 9S50-PF, PART II, LN 14 57,340. 55,801. 1,539.
FORM 990-PF OTHER ASSETS STATEMENT 14

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST AND DIVIDENDS RECEIVABLE 45,864. 39,459. 39,459.
TO FORM 990-PF, PART II, LINE 15 45,864. 39,459. 39,459.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
RETIREMENT PLAN PAYABLE 14,700. 15,366.
FEDERAL EXCISE TAX PAYABLE 500. 3,110.
DEFERRED FEDERAL EXCISE TAX PAYABLE 20,516. 43,688.
TOTAL TO FORM 990-PF, PART II, LINE 22 35,716. 62,164.
22 STATEMENT(S) 12, 13, 14, 15
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SACHS FOUNDATION 84-0500835

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 16
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MORRIS A. ESMIOL, JR. DIRECTOR
90 SOUTH CASCADE AVENUE 1410 1.00 7,250. 625. 0.
COLORADO SPRINGS, CO 80903
CRAIG RALSTON PRESIDENT
90 SOUTH CASCADE AVENUE 1410 40.00 76,417. 7,541. 0.
COLORADO SPRINGS, CO 80903
LISA HARRIS SECRETARY/TREASURER
90 SOUTH CASCADE AVENUE 1410 37.50 78,551. 7,800. 0.
COLORADO SPRINGS, CO 80903
STUART P. DODGE 1ST VICE PRESIDENT
90 SOUTH CASCADE AVENUE 1410 1.00 2,000. 0. 0.
COLORADO SPRINGS, CO 80903
WILTON W. COGSWELL, III 2ND VICE PRESIDENT
90 SOUTH CASCADE AVENUE 1410 1.00 1,000. 0. 0.
COLORADO SPRINGS, CO 80503
THOMAS M. JAMES DIRECTOR
90 SOUTH CASCADE AVENUE 1410 1.00 1,500. 0. 0.
COLORADO SPRINGS, CO 80903
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 166,718. 15,966. 0.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17
ACTIVITY TWO
THE COMMUNITY ASSISTANCE PROGRAM PROVIDES DIRECT ASSISTANCE
TO AFRICAN-AMERICAN RESIDENTS IN EL PASO COUNTY, COLORADO.
GENERALLY, THE PROGRAM PROVIDES ASSISTANCE GRANTS FOR HUMAN
SERVICES NEEDS THAT CAN HELP IMPROVE THE CONDITION OF
AFRICAN AMERICAN RECIPIENTS BY ALLEVIATING POVERTY BY
ADDRESSING THE HEALTH, EDUCATION AND WELFARE NEEDS OF
IMPOVERISHED AFRICAN AMERICANS RESIDING IN EL PASO COUNTY,
COLORADO.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 2 ) ) ; 192,510.
23 STATEMENT(S) 16, 17
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SACHS FOUNDATION 84-0500835

FORM‘990—PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LISA M. HARRIS, SEC./TREAS.
90 SOUTH CASCADE AVE., SUITE 1410
COLORADO SPRINGS, CO 80903

TELEPHONE NUMBER

719-633-2353

FORM AND CONTENT OF APPLICATIONS

EDUCATIONAL GRANTS - WRITTEN APPLICATION, INCLUDING A PICTURE, THREE
RECOMMENDATIONS AND FINANCIAL STATUS.

COMMUNITY ASSISTANCE GRANTS - APPLICATIONS ARE ORIGINALLY SUBMITTED BY A
PHONE REQUEST 719-633-4895. APPLICANTS PROVIDE INFORMATION AS TO THEIR
SITUATION AND A WAY FOR A COMMUNITY ASSISTANCE ASSOCIATE TO CONTACT THE
APPLICANT FOR A PHONE INTERVIEW. BASED ON THE PHONE INTERVIEW, ASSISTANCE
CAN BE GRANTED, DECLINED, OR ASSIGNED TO AN ASSOCIATE FOR A FUTURE SITE
VISIT TO DETERMINE NEED.

ANY SUBMISSION DEADLINES

EDUCATIONAL GRANTS - MARCH 15.

RESTRICTIONS AND LIMITATIONS ON AWARDS

APPLICANTS MUST BE OF THE NEGRO RACE AND RESIDENTS OF COLORADO. AMOUNT OF
AWARD ESTABLISHED BY THE BOARD OF DIRECTORS.

24 STATEMENT(S) 18
11580504 350514 003921-000 2010.03050 SACHS FOUNDATION 003921-2



INVESTMENT TRUST COMPANY
Managers of Private Wealth

7350 Campus Drive, Suite 200
Colorado Springs, CO 80920

Market Value Reconciliation

Beginning Market Value
Additions

Withdrawals & Fees
Dividends

Interest Taxable

Interest Non Taxable
Other Income

Security Transfers
Change in Market Value

Ending Market Value

Realized Gains/Losses
(Included in Total Above)

Asset Allocation Summary

%
|
0]
[

Henry Sachs Testamentary Trust - Account # 201902

Account Summary Section
|

Statement of Value and Activity
December 1, 2010 - December 31, 2010

This Period 1/1/10 to 12/31/10
$22,023,540.20 $0.00
$247.56 $1,476,086.14
-$110,259.89 -$1,768,708.48
$59,057.02 $207,502.28
$39,101.00 $254,858.64
$0.00 $0.00
$15,450.86 $15,450.86

$0.00 $21,356,344.84

$746,769.84 $1,232,372.31
$22,773,906.59 $22,773,906.59 A5

-$288,766.79 $132,182.14
Asset Class Balance
51% Domestic Equity & ADRs $11,503,284.40
34% Taxable Fixed Income $7,768,206.00
9% International Equity Funds $2,064,660.05
2%  Domestic Equity Funds $526,430.29
2% Taxable Fixed Income Funds  $449,391.70
2% Real Asset Funds $387,563.60
0% Cash & Equivalents $74,370.55
100% Total Assets Value $22,773,906.59
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Account Summary Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

List of Accounts Included in Consolidation

Account Number Account Name
201902 Henry Sachs Testamentary Trust
201902F| Henry Sachs Testamentary Trust

Henry Sachs Testamentary Trust - Account # 201902

Page 2




Analysis Section

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Bond Maturity Schedule

(Values in Millions)

-

PENPPPPNPP P

Bond Quality Ratings

Bond Maturity Market Value
= 19%  Lessthan1year $1,458,534.50
B 72% 1toSyears $5,616,019.50
] 8% 5to 10 years $647,402.00

0% 10to 15years $0.00

0% 15to 20 years $0.00

1% 20+ years $46,250.00
100% Total $7,768,206.00

Quality Rating Market Value
= 8% AAA $597,650.50
B 4% AA $3,399,251.00
[] 39% A $3,040,505.50
4% BAA $307,503.00
M 5% OTHER $377,046.00
1% NOT RATED $46,250.00

100%

Total

$7,768,206.00

Quality ratings are provided by Moody's Investors Services, a leading national bond rating agency. Not rated means
that Moody's does not currently provide a rating on the bonds.

Henry Sachs Testamentary Trust - Account # 201802
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Analysis Section (continued)
-

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Equity Industry Diversification

Industry Sector Market Value
= 19% Information Technology $2,232,092.00
B 4% Financials $1,576,015.40
] 12% Energy $1,412,210.00
12%  Consumer Staples $1,361,926.00
mm 11%  Health Care $1,288,140.00
11%  Industrials $1,261,956.00

10% Consumer Discretionary  $1,151,869.00
11%  Other $1,219,076.00
Materials $429,806.00

Utilities $413,000.00
Telecommunications $376,270.00

100% Total $11,503,284.40

Henry Sachs Testamentary Trust - Account # 201902 Page 4




Asset Detail Section

]
Statement of Value and Activity

December 1, 2010 - December 31, 2010

Asset Detail

Description

Cash & Equivalents
TAXABLE MONEY MARKET
SE) Daily Income Prime Obl CL
B

TICKER: SPBXX

Total Cash & Equivalents

Domestic Equity & ADRs
MATERIALS
ALCOA Inc
TICKER: AA
Du Pont E | De Nemours & Co
TICKER: DD
Freeport-Mcmoran Copper and
Gold Inc
TICKER: FCX
Nucor Corp
TICKER: NUE

CONSUMER DISCRETIONARY
Darden Restaurants Inc
TICKER: DRI
Disney Walt Co New
TICKER: DIS
Lowes Cos Inc
TICKER: LOW
McDonalds Corp
TICKER: MCD
Target Comp
TICKER: TGT

CONSUMER STAPLES
Coca Cola Co
TICKER: KO
General MLS Inc
TICKER: GIS
Pepsico Inc
TICKER: PEP
Procter & Gamble Co
TICKER: PG

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
74,370.55 $74,370.55 $74,370.55 $7.28
1.00 $0.00 0.01%
$74,370.55 $74,370.55 $7.28

$0.00
3,000.00 $46,170.00 $76,498.90 $360.00
15.39 -$30,328.90 0.78%
2,300.00 $114,724.00 $96,608.05 $3,772.00
49.88 $18,115.95 3.29%
1,400.00 $168,126 00 $98,992.34 $2,800.00
120.09 $69,133.66 1.67%
2,300 00 $100,786.00 $95,713.74 $3,335.00
43.82 $5,072.26 3.31%
$420,806.00 $367,813.03 $10,267.00

$61,992.97
3,000.00 $139,320.00 $125,197.00 $3,840.00
46.44 $14,123.00 2.76%
3,800.00 $142,538.00 $102,095.49 $1,520.00
37.51 $40,442.51 1.07%
6,200.00 $155,496.00 $148,549.60 $2,728.00
25.08 $6,946.40 1.75%
5,000.00 $383,800.00 $52,375.62 $12,200.00
76.76 $331,424.38 3.18%
5,500.00 $330,715.00 $38,675.55 $5,500.00
60.13 $292,039.45 1.66%
$1,151,869.00 $466,893.26 $25,788.00

$684,975.74
4,400.00 $289,388.00 $204,730.46 $7,744.00
65.77 $84,657.54 2.68%
7.,200.00 $256,248.00 $203,476.44 $8,064.00
35.59 $52,771.56 3.15%
6,000.00 $391,980.00 $152,538.75 $11,520.00
65.33 $239,441.25 2.94%
4,500.00 $289,485.00 $253,738.00 $8,671.50
64.33 $35,747.00 3.00%

Page 5
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Asset Detail Section (continued)
L ____________________________________________________]

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

Wal Mart Stores Inc
TICKER: WMT

HEALTH CARE
Abbott Labs
TICKER' ABT
Bristol Myers Squibb Co
TICKER: BMY
Gilead Sciences Inc
TICKER: GILD
Johnson & Johnson
TICKER: JNJ
Medco Health Solutions Inc
TICKER: MHS
Medtronic inc
TICKER: MDT
Merck & Co inc
TICKER: MRK
TEVA Pharmaceutical inds Ltd
ADR
TICKER: TEVA

ENERGY

BP PLC Spons ADR
TICKER: BP

Chevron Corporation
TICKER: CVX

Exxon Mobil Corporation
TICKER: XOM

Halliburton Co
TICKER: HAL

Schiumberger Ltd
TICKER: SLB

FINANCIALS

American Express Co
TICKER: AXP

Bank America Corp
TICKER: BAC

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
2,500.00 $134,825.00 $127,769.50 $3,025.00
53.93 $7,055.50 2.24%
$1,361,926.00 $942,253.15 $39,024.50

$419,672.85
4,000.00 $191,640.00 $100,984.76 $7,040.00
47.9 $90,655.24 3.67%
4,500.00 $119,160.00 $106,665.00 $5,940.00
26.48 $12,495.00 4.98%
3,500.00 $126,840.00 $128,413.25 $0.00
36.24 -$1,5673.25 0.00%
2,500.00 $154,625.00 $99,492.97 $5,400.00
61.85 $55,132.03 3.49%
3,000.00 $183,810.00 $38,229.45 $0.00
61.27 $145,580.55 0.00%
5,000.00 $185,450.00 $251,325.00 $4,500.00
37.09 -$65,875.00 2.43%
4,000.00 $144,160.00 $69,096.13 $6,080.00
36.04 $75,063.87 4.22%
3,500.00 $182,455.00 $185,953.25 $2,334.50
52.13 -$3,498.25 1.28%
$1,288,140.00 $980,159.81 $31,294.50

$307,980.19
5,000.00 $220,850.00 $125,356.71 $15,562.50
4417 $95,493.29 7.05%
4,000.00 $365,000.00 $133,327.50 $11,520.00
91.25 $231,672.50 3.16%
4,500.00 $329,040.00 $41,400.41 $7,920.00
73.12 $287,639.59 2.41%
4,000.00 $163,320.00 $108,127.00 $1,440.00
40.83 $55,193.00 0.88%
4,000.00 $334,000.00 $165,530.00 $3,360.00
83.50 $168,470.00 1.01%
$1,412,210.00 $573,741.62 $39,802.50

$838,468.38
3,500.00 $150,220.00 $159,328.75 $2,520.00
42.92 -$9,108.75 1.68%
8,000.00 $106,720.00 $280,365.00 $320.00
13.34 -$173,645.00 0.30%
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Henry Sachs Testamentary Trust - Account # 201902




Asset Detail Section (continued)
- ]

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

Bank of New York Mellon Corp
TICKER: BK

Citigroup Inc
TICKER: C

Federated Investors INC-CL B
TICKER: Fii

Goldman Sachs Group Inc
TICKER: GS

JP Morgan Chase & Co
TICKER: JPM

Metlife Inc
TICKER: MET

Travelers Companies Inc
TICKER: TRV

Wells Fargo & Co
TICKER: WFC

INDUSTRIALS

General Dynamics Corp
TICKER: GD

General Electric Corp
TICKER: GE

Lockheed Martin Corp
TICKER: LMT

Union Pac Corp
TICKER: UNP

United Technologies Corp
TICKER: UTX

3MCo
TICKER: MMM

INFORMATION TECHNOLOGY
Automatic Data Processing Inc
TICKER: ADP
Cisco Systems Inc
TICKER: CSCO
EMC Corp/Mass
TICKER: EMC
Hewlett Packard Co
TICKER: HPQ
IBM Corp
TICKER: IBM

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
7,547.00 $227,919.40 $259,302.66 $2,716.92
3020 -$31,383.26 1.19%
8,000.00 $37,840.00 $351,919.88 $0.00
473 -$314,079.88 0.00%
6,000.00 $157,020.00 $135,896.43 $5,760.00
26.17 $21,123.57 3.67%
800.00 $134,528.00 $134,287.93 $1,120.00
168.16 $240.07 0.83%
5,500.00 $233,310.00 $189,583.05 $1,100.00
4242 $43,726.95 0.47%
3,500.00 $155,540.00 $136,800.46 $2,590.00
44 .44 $18,739.54 1.67%
2,800.00 $155,988.00 $137,084.96 $4,032.00
55.71 $18,903.04 2.58%
7,000.00 $216,930.00 $343,082.99 $1,400.00
30.99 -$126,152.99 0.65%
$1,5676,015.40 $2,127,652.11 $21,558.92

-$551,636.71
4,000.00 $283,840.00 $127,735.00 $6,720.00
70.96 $156,105.00 2.37%
11,000.00 $201,190.00 $45,008.33 $6,160.00
18.29 $156,181.67 3.06%
1,800.00 $125,838.00 $138,646.80 $5,400.00
69.91 -$12,808.80 4,29%
1,300.00 $120,458.00 $116,991.80 $1,976.00
92.66 $3,466.20 1.64%
4,000.00 $314,880.00 $127,801.52 $6,800.00
78.72 $187,078.48 2.16%
2,500.00 $215,750.00 $206,649.50 $5,250.00
86.30 $9,100.50 2.43%
$1,261,956.00 $762,832.95 $32,306.00

$499,123.05
6,000.00 $277,680.00 $254,809.58 $8,640.00
46.28 $22,870.42 3.11%
11,000.00 $222,530.00 $188,385.00 $0.00
2023 $34,145.00 0.00%
15,000.00 $343,500.00 $135,772.00 $0.00
22.90 $207,728.00 0.00%
7,000.00 $294,700.00 $146,600.00 $2,240.00
42.10 $148,100.00 0.76%
2,200.00 $322,872.00 $181,800.00 $5,720.00
146.76 $141,072.00 1.77%
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Asset Detail Section (continued)
L. ___________________________________]

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

Intel Corp
TICKER: INTC
Microsoft Corp
TICKER: MSFT
Texas Instruments Inc
TICKER: TXN

TELECOMMUNICATION
AT&TInc
TICKER: T
Verizon Communications
TICKER: VZ

UTILITIES

Dominion Resources Inc VA
TICKER: D

Nextera Energy Inc
TICKER: NEE

PG & E Corp
TICKER: PCG

Total Domestic Equity & ADRs

Domestic Equity Funds

MID CAP VALUE

Fidelity Low Priced Stock Fund
TICKER: FLPSX

MID CAP GROWTH
Morgan Stanley Mid Cap
Growth Fund-

TICKER: MPEGX

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
13,000.00 $273,390.00 $333,914.40 $8,190.00
21.03 -$60,524.40 3.00%
12,000.00 $334,920.00 $317,691.00 $7.680.00
27.91 $17,229.00 2.29%
5,000.00 $162,500.00 $102,546.50 $2,600.00
3250 $59,953.50 1.60%
$2,232,092.00 $1,661,518.48 $35,070.00

$570,573.52
5,500.00 $161,590.00 $143,282.00 $9,460.00
29.38 $18,308.00 5.85%
6,000.00 $214,680.00 $178,621.50 $11,700.00
35.78 $36.058.50 5.45%
$376,270.00 $321,903.50 $21,160.00

$54,366.50
2,000.00 $85,440.00 $65,560.00 $3,660.00
4272 $19,880.00 4.28%
4,000.00 $207,960.00 $148,240.00 $8,000.00
51.99 $59,720.00 3.85%
2,500.00 $119,600.00 $117,832.00 $4,550.00
47.84 $1,768.00 3.80%
$413,000.00 $331,632.00 $16,210.00

$81,368.00
$11,503,284.40 $8,536,399.91 $272,481.42

$2,966,884.49
3,394.67 $130,287.59 $126,140.01 $509.20
38.38 $4,147.58 0.39%
$130,287.59 $126,140.01 $509.20

$4,147.58
3,481 36 $130,028.65 $126,140.00 $344.65
37.35 $3,888.65 0.27%
$130,028.65 $126,140.00 $344.65

$3,888.65
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Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

SMALL CAP VALUE

DFA US S/C Value Portfolio
TICKER: DFSVX

SMALL CAP GROWTH
T Rowe Price New Horizons
Fund

TICKER: PRNHX

Total Domestic Equity Funds

International Equity Funds
DEVELOPED MARKETS
Artio Intemational Equity Fund
It
TICKER: JETIX
DFA Intemational Small Cap
Value
Portfolio
TICKER: DISVX
DFA Intemational Value
Portfolio
TICKER: DFIVX
Dodge & Cox Intemational
Stock
Fund
TICKER: DODFX
Vanguard Intemational
Explorer Fund
TICKER: VINEX

EMERGING MARKETS
DFA Emerging Markets Value
TICKER: DFEVX
iShares MSCI Emerging
Markets Index
TICKER: EEM

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
5,233.98 $133,832.87 $126,139.99 $607.14
25.57 $7,692.88 0.45%
$133,832.87 $126,139.99 $607.14

$7,692.88
3,949.87 $132,281.18 $126,139.99 $0.00
3349 $6,141.19 0.00%
$132,281.18 $126,139.99 $0.00

$6,141.19
$526,430.29 $504,559.99 $1,460.99

$21,870.30
30,444.81 $379,342.35 $341,365.00 $7,854.76
12.46 $37,977.35 2.07%
12,416 26 $213,559.74 $185,000.00 $3,302.73
17.20 $28,559.74 1.55%
14,336.00 $263,495.74 $235,000.00 $5,691.39
18.38 $28,495.74 2.16%
6,431.56 $229,670.90 $205,000.00 $3,183.62
35.7 $24,670.90 1.39%
12,982.70 $216,421.54 $185,000.01 $2,908.12
16.67 $31,421.53 1.34%
$1,302,490.27 $1,151,365.01 $22,940.62

$151,125.26
7,650.49 $276,641.86 $248,200.00 $3,236.16
36.16 $28,441.86 1.17%
4,300.00 $204,860.60 $172,999.58 $2,777.80
4764 $31,861.02 1.36%
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Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
Lazard Emerging Markets 12,886.47 $280,667.32 $249,055.00 $3,260.28
Portfolio 21.78 $31,612.32 1.16%
TICKER: LZEMX
$762,169.78 $670,254.58 $9,274.24
$91,915.20
Total Intemational Equity Funds $2,064,660.05 $1,821,619.59 $32,214.86
$243,040.46
Taxable Fixed Income
GOVERNMENT AGENCY BONDS
& NOTES
Federal Home Loan Bank 195,000.00 $196,150.50 $196,595.10 $1,950.00
DTD 11/16/2009 1.000% 100.59 -$444.60 0.99%
12/28/2011
Non Callable
Federal Home Loan Mortgage 200,000.00 $201,802.00 $201,900.80 $2,250.00
Corp 100.90 -$98.80 1.11%
DTD 05/28/2010 1.125%
07/27/2012
Non Callable
Federal National Mortgage 200,000.00 $199,698.00 $200,346.80 $2,000.00
Assn 99.85 -$648.80 1.00%
DTD 08/06/2010 1.000%
09/23/2013
Non Callable
$597,650.50 $598,842.70 $6,200.00
-$1,192.20
CORPORATE BONDS & NOTES
Southem Calfif Gas Co 200,000.00 $200,180.00 $198,288.00 $8,750.00
DTD 12/15/2003 4.375% 100.09 $1,892.00 4.37%
01/15/2011
Non Callable
JP Morgan Chase & Co 200,000.00 $200,260.00 $199,340.00 $9,200.00
DTD 09/22/2005 4.600% 100.13 $920.00 4.59%
01/17/2011
Non Callable
Wal Mart Stores Inc 200,000.00 $200,848.00 $194,384.00 $8,250.00
DTD 02/18/2004 4.125% 100.42 $6,464.00 4.11%
02/15/2011
Non Callable
Home Depot inc 200,000.00 $201,454.00 $197,758.00 $10,400.00
DTD 03/24/2006 5.200% 100.73 $3,696.00 5.16%
03/01/2011
Callable
Henry Sachs Testamentary Trust - Account # 201902 Page 10



Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

General Elec Cap Corp
Medium Term Note

DTD 05/01/2008 3.750%
05/15/2011

Non Caliable

General Elec Cap Corp
Medium Term Note

DTD 11/19/2004 4.375%
11/21/2011

Non Callable

Intl Lease Finance Corp
Medium Term Note

DTD 02/12/2007 5.350%
03/01/2012

Non Callable

General Electric Capital Corp
Medium Term Note

DTD 06/07/2002 6.000%
06/15/2012

Non Callable

Goiden West Finl Corp
DTD 09/26/2002 4.750%
10/01/2012

Non Callable

General Electric Company
DTD 01/28/2003 5.000%
02/01/2013

Merck & Co Inc

DTD 02/18/2003 4.375%
02/15/2013

Non Callable

Protective Life Secd TR
Medium Term Note

DTD 02/22/2008 4.300%
02/15/2013

Non Caliable

Wal-Mart Stores

DTD 04/29/2003 4.550%
05/01/2013

Non Callable

Target Corporation

DTD 08/11/2003 4.000%
08/15/2013

Non Callable

Shares/Par Value
Current Price

200,000.00
100.77

250,000.00
103.24

200,000.00
100.88

200,000.00
106.80

200,000.00
105.80

200,000.00
106.90
200,000.00
106.73

100,000.00
102.32

200,000.00
108.01

200,000.00
108.80

Henry Sachs Testamentary Trust - Account # 201902

Market Value

$201,532.00

$258,110.00

$201,750.00

$213,802.00

$211,606.00

$213,794.00

$213,456.00

$102,323.00

$216,028.00

$213,600.00

Cost Basis Est. Ann. Income

Unrealized G/L Current Yield
$200,000.00 $7.500.00
$1,532.00 3.72%
$244,095.00 $10,937.50
$14,015.00 4.24%
$199,000.00 $10,700.00
$2,750.00 5.30%
$198,000.00 $12,000.00
$15,802.00 5.61%
$197,000.00 $9,500.00
$14,606.00 4.49%
$199,774.00 $10,000.00
$14,020.00 4.68%
$198,396.16 $8,750.00
$15,059.84 4.10%
$100,000.00 $4,300.00
$2,323.00 4.20%
$198,000.00 $9,100.00
$18,028.00 4.21%
$199,043.40 $8,000.00
$14,556.60 3.75%
Page 11



Asset Detail Section (continued)
|

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

American Express

DTD 07/24/2003 4.875%
07/15/2013

Non Callable

Prudential Financial inc
Medium Term Note

DTD 07/07/2003 4.500%
07/15/2013

Non Callable

American General Finance
Medium Term Note

DTD 09/27/2007 5.800%
09/15/2013

Non Callable

John Deere Capital Corp
Medium Term Note

DTD 10/15/2009 3.000%
10/15/2013

Non Callable

Merrill Lynch & Co
Medium Term Note

DTD 02/03/2004 5.000%
02/03/2014

Non Callable

General Elec Cap Corp
Medium Term Note

DTD 02/22/2008 4.200%
02/15/2014

Non Callable

Principal Life inc Fdg
Medium Term Note

DTD 04/30/2008 5.000%
04/15/2014

Non Callable

Wells Fargo & Co

DTD 04/06/2004 4.625%
04/15/2014

Non Callable

Schwab Charles Corp
DTD 06/05/2009 4.950%
06/01/2014

Non Callable

Shares/Par Value

Current Price

200,000.00
106.90

100,000.00
106.05

200,000.00
87.65

100,000.00
103.20

250,000.00
103.49

200,000.00
103.32

200,000.00
102.99

200,000.00
104.94

200,000.00
108.74

Henry Sachs Testamentary Trust - Account # 201902

Market Value

$213,800.00

$106,049.00

$175,296.00

$103,197.00

$258,727.50

$206,642.00

$205,986.00

$209,872.00

$217,486.00

Cost Basis Est. Ann. Income

Unrealized G/L Current Yield
$198,900.00 $9,750.00
$14,900.00 4.56%
$100,000.00 $4,500.00
$6,049.00 4.24%
$200,000.00 $11,600.00
-$24,704.00 6.62%
$100,000.00 $3,000.00
$3,197.00 2.91%
$249,377.50 $12,500.00
$9,350.00 4.83%
$200,000.00 $8,400.00
$6,642.00 4.07%
$200,000.00 $10,000.00
$5,986.00 4.85%
$199,800.00 $9,250.00
$10,072.00 4.41%
$200,000.00 $9,900.00
$17,486.00 4.55%
Page 12



Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

General Elec Cap Corp
Medium Term Note

DTD 07/10/2008 5.000%
07/15/2014

Non Callable

JP Morgan Chase

DTD 09/15/2004 5.125%
09/15/2014

Non Callable

US Bank NA

Medium Term Note

DTD 10/14/2004 4.950%
10/30/2014

Non Callable

Amgen Inc

DTD 11/18/2004 4.850%
11/18/2014

Non Callable

Mellon Bank NA

DTD 11/24/2004 4.750%
12/15/2014

Non Callable

Goldman Sachs Group Inc
DTD 01/12/2005 5.125%
01/15/2015

Non Callable

Metlife Inc

DTD 06/23/2005 5.000%
06/15/2015

Non Callable

General Elec Cap Corp
Medium Term Note

DTD 08/28/2008 5.500%
08/15/2015

Non Callable

Bank of America Corp
Medium Term Note

DTD 09/03/2009 5.350%
09/15/2015

Non Callable

Wachovia Corp

DTD 10/23/2006 5.625%
10/15/2016

Non Callable

Shares/Par Value
Current Price

200,000.00
105.41

200,000.00
106.41

100,000.00
108.98

200,000.00
109.89

100,000.00
108.44

200,000.00
107.44

200,000.00
108.30

200,000.00
107.11

200,000.00
102.69

200,000.00
108.78

Henry Sachs Testamentary Trust - Account # 201902

Market Value

$210,822.00

$212,814.00

$108,982.00

$219,782.00

$108,441.00

$214,876.00

$216,602.00

$214,228.00

$205,372.00

$217,568.00

Cost Basis Est. Ann. Income

Unrealized G/L Current Yield
$200,000.00 $10,000.00
$10,822.00 4.74%
$195,724.66 $10,250.00
$17,089.34 4.82%
$99,997.00 $4,950.00
$8,985.00 4.54%
$192,300.00 $9,700.00
$27.482.00 4.41%
$99,420.00 $4,750.00
$9,021.00 4.38%
$199,500.00 $10,250.00
$15.376.00 4.77%
$193,750.00 $10,000.00
$22,852.00 4.62%
$200,000.00 $11,000.00
$14,228.00 5.13%
$200,000.00 $10,700.00
$5,372.00 5.21%
$195,642.00 $11,250.00
$21,926.00 5.17%
Page 13



Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
American Express Bk FSB 200,000.00 $222,880.00 $181,412.00 $12,000.00
Medium Term Note 11144 $41,468.00 5.38%
DTD 09/13/2007 6.000%
09/13/2017
Non Callable
Lehman Brothers Holdings 200,000.00 $46,250.00 $199,000.00 $10,500.00
Medium Term Note 23.13 -$152,750.00 22.70%
DTD 01/12/2007 5.250%
02/06/2012
Non Callable
In Default
$6,744,415.50 $6,527,901.72 $321,637.50
$216,513.78
TAXABLE MUNICIPAL BONDS &
NOTES
Wyoming Cmnty Dev Auth 200,000.00 $219,186.00 $199,000.00 $11,102.00
HSG REV 109.59 $20,186.00 5.07%
Single Family Housing
Revenue
DTD 08/28/2007 5.551%
12/01/2013
Non Callable
Metropolitan State College 200,000.00 $206,954.00 $200,000.00 $8,700.00
Colorado 103.48 $6,954.00 4.20%
Higher Education
DTD 11/24/2009 4.350%
12/01/2016
Non Callable
St HGR Ed Intercept Prog
$426,140.00 $399,000.00 $19,802.00
$27,140.00
Total Taxable Fixed Income $7,768,206.00 $7,525,744.42 $347,639.50
$242,461.58
Taxable Fixed Income Funds
HIGH YIELD
T. Rowe Price High Yield Fund 66,281.96 $449,391.70 $449,975.00 $34,201.49
TICKER: PRHYX 6.78 -$583.30 7.61%
Total Taxable Fixed Income $449,391.70 $449,975.00 $34,201.49
Funds -$583.30
Henry Sachs Testamentary Trust - Account # 201902 Page 14



Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Description

Real Asset Funds
COMMODITIES
Ipath Dow Jones AIG
Commodity
Index Total Return Etn
TICKER: DJP
PIMCO Commodity Real
Retumn
Strategy Fund
TICKER: PCRIX

Total Real Asset Funds

Alternative & Other Assets
MINERAL AND ROYALTY
INTEREST

Kiowa Cnty Co .012625 Min Int
T19s R53w 320 Acres

Kiowa County Co .0125 Min Int
T19s R49w 1600 Acres

Kiowa County Co .012625 Min
int

T17n R45w 640 Acres

Kiowa County Co .015625 Min
Int

T19s R52w 320 Acres

Kiowa County Co .03125 Min
Int

T17s R47w 320 Acres

Kiowa County Co .0625 Min Int
T20s R44w 160 Acres

LA Salle County TX Min Int

Lot 450 & Lot 451 400 Acres
Lincoin County Co .0156625 Min
Int

T15s R54w 640 Acres

Lincoln County Co .03125 Min
Int

T10s R52w 320 Acres

Lincoln County Co .03125 Min
Int

T10s R54w 640 Acres

Lincoln County Co .03125 Min
Int

T12s R52w 320 Acres

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Current Price Unrealized G/L Current Yield
4,100.00 $201,392.00 $185,574.59 $0.00
49.12 $15,817.41 0.00%
20,040.00 $186,171.60 $176,461.96 $16,673.28
9.29 $9,709.64 8.96%
$387,563.60 $362,036.55 $16,673.28
$25,527.05

1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%
1.00 $0.00 $0.00 $0.00
0.00 $0.00 0.00%

Page 15
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Asset Detail Section (continued)

Statement of Value and Activity
December 1, 2010 - December 31, 2010

Shares/Par Value Market Value Cost Basis Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
Lincoln County Co .03125 Min 1.00 $0.00 $0.00 $0.00
Int 0.00 $0.00 0.00%
T16s R55w 320 Acres
Oil Gas & Mineral Lease 1.00 $0.00 $0.00 $0.00
LA Salle County TX 0.00 $0.00 0.00%
Escondido Resources II LLC
Lessee
Dated 6/28/10 3 Year Term
Orange County CA Mineral 1.00 $0.00 $0.00 $0.00
Interest 0.00 $0.00 0.00%
City of Seal Beach
Prowers County Co .0625 Min 1.00 $0.00 $0.00 $0.00
Int 0.00 $0.00 0.00%
T21s R45w 160 Acres
Total Altemative & Other Assets $0.00 $0.00 $0.00

$0.00

Total All Assets

$22,773,906.59 $19,274,706.01
$3,499,200.58

$704,678.82

Publicly traded assets are valued in accordance with market quotations or valuation methods from services believed by us
to be reliable. Assets which are not publicly traded may reflect values from other external sources or special valuations
prepared by us. Assets for which a current value is not available may reflect as not valued or at a nominal value of 31.00.

Henry Sachs Testamentary Trust - Account # 201902
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SACHS FOUNDATION - DECEMBER 31, 2010

Grants 2010
Grants
Paid

Ababio, A 2,000
Adams, K 2,500
Agbalowu, C 2,500
Akinde, Yetunde 2,000
Alao, O 2,500
Alexander, A. 2,500
Ali, N 2,000
Ancar, R. 2,500
Anderson, A 3,000
Askew, D 2,000
Berhane, M 2,500
Berry, J 2,500
Bible, E 2,500
Black, Shayle 2,500
Black, Silva 3,500
Bonner, E 2,000
Bonner, S 2,500
Bobb, Z 2,500
Booze, E 4,000
Brooks, T. 2,500
Brown, K 2,000
Brown, Marion 2,500
Brown, Michael 2,500
Browning, P 5,000
Burton, E 2,500
Buskwofie, A 2,500
Calbart, K 2,000
Calvin, M 2,500
Clifford, A 2,000
Cochran, N 2,000
Coleman, E. 2,500
Collins, E 2,500
Constance, A 2,000
Constance, J 2,500
Dixon, A 2,000
English, B. 2,500
Eze,R 2,000
Fahieh, M 3,000
Fennell, S 4,000
Forte, A 5,000
Fuller, M 5,000
Funchess, M 2,000
Gaffney, A 2,666
Garlington, C 3,000
Gilbert, V 5,000
Glover, A 2,000
Gordon, N. 2,500
Graves, M 2,000




SACHS FOUNDATION - DECEMBER 31, 2010

Grants 2010
Grants
Paid

Green, T. 3,250
Griffin, A 2,500
Grigsby, S 2,000
Hailu, Y 1,333
Hall, A. 2,500
Hall, J 2,500
Harley, T 2,500
Harns, M 1,250
Harrison, J 2,500
Harrison, K 4,500
Hick, J 2,500
Hobley, E 3,000
Hubbard, M 4,167
Hutcherson, K 5,000
ltaagi, N 1,667
Jackson, C 1,667
Jacobson, C 2,500
James, D 4,000
Jefferson, L 900
Jenkins, J 5,000
Johnson, D 2,500
Johnson, R 3,000
Johnson, S 6,000
Johnson, V 2,000
Jones, T 2,500
Judiscak, P 2,000
Koonce, M 4,000
LaCroix, P. 2,500
LaJoie, C. 2,500
Larimer, J 7.500
Lee, V 2,500
Levy, S 2,000
Lewis, Jordan 2,667
Lewis, Justin 4,000
Madonna, A 2,000
Malika, N 2,000
Masawi, F 2,500
McCray, G 2,000
McNeal, S 2,000
Mekuria, S 5,000
Melvin, R 2,000
Miranda, T 2,500
Mitchell, B 2,500
Mohamed, N. 2,500
Montgomery, M 2,667
Morrison, C 2,000
Northam, L 2,500




SACHS FOUNDATION - DECEMBER 31, 2010

Grants 2010
Grants
Paid

Oliver, Z 2,000
Olson, B 2,500
Pace, L 2,500
Palmer, S 4,000
Partridge, D 3,500
Peterson, V 2,000
Pettis, J 3,750
Petty, D 2,000
Phillips, B 4,000
Phillips, E 5,000
Pleasant, K 3,000
Pokua-Nuako, A 5,000
Posey, B 5,000
Rapp, J 2,000
Reese, T 6,000
Robinson, | 2,000
Rogan, V 1,000
Sahlezghi, Sara 2,000
Sahlezghi, Senite 3,250
Said, G 2,000
Simms, F 3,000
Sinclair, L 2,500
Shareef, | 2,500
Smith, L 6,000
Smith, T 2,000
Smith, Trey 2,500
Theus, R 2,000
Thomas, J 1,667
Trice, C 2,500
Turner, A 3,750
Ward, K 2,500
Warfield, J 2,000
Washington, R 4,000
Washington, S 2,500
Weaver, M 2,500
Whitaker, B 2,500
White, D. 2,500
White, J. 5,000
Wilkens, B 2,500
Williams, A 1,333
Williams, T 2,500
Wilson, B 2,500
Wilson, S 5,000
Wood, J 2,500
Zenon, S. 2,500
Miscellaneous 6,666

401,150




SACHS FOUNDATION - DECEMBER 31, 2010

Community Assistance Grants

2010
Grants
Paid

Adebowale Afonja
Adel Hartway
Adell Hartiway

African-American Voice

Aisha Brock
Alverener Day
Alysha Edwards
Andre Derrill
Andrea Carter
Angela Goins
Angela Hall
Anthony Pope
Anza Blake

Ara Ewing
Ashanta Lovett
Ashlee Bryant
Audrey Foster
Aykia Kearse
Berry, Jennifer
Betty French
Beverly Furr
Brenda Smith
Camesha Mullett
Carissa Hunter
Carolyn Davis
Carrington, Rosa
Chasity McClain
Christie Womack
Christine Bigby
Christine Bigby
Christine Johnson

Chryssandra Hires

Clyde Williams
Cora Sanders
Cory Harvison
Crystal Badon
Cynthia Hardy
Cynthia Hardy
Cynthia Zamate
Cynthia Zamont
Dammian Terry
Daphney Trahan
Darnall Cox
David Stone

50
408
3,545
100
2,150
4,514
50
1,678
437
3,532
300
326
340
120
50
300
500
1,000
2,500
1,724
212
246
50
4,424
3,784
350
50
50
740
534
1,734
2,010
3,500
1,440
19
900
1,506
1,950
322
1,275
50
150
2,084
2,850




SACHS FOUNDATION - DECEMBER 31, 2010

2010
Grants

Community Assistance Grants Paid

Deanna Miller 172
Deborah Mokone 5,904
Debra Rawls 50
Delisa Green 2,300
Delvena Jones 266
Detrice Williams 1,000
Doctors Without Borders 5,000
Dominique Allen 50
Edith Tessler 3,447
Edward Monroe 2,009
Edward Tyler 1,172
Ennis Bonilla 1,803
Etta Charity 138
Everlene Bonner 350
Evon Saywon 50
Fadia Ward 1,014
Fannie Scott 50
Farah Curtis 523
Florence Carter 50
Francess John-Baptist 827
Gae Bryant 1,227
Gail Cheeks 736
Genita Carter 350
Georgina Garbarh 487
Gina Mazyck 372
Gloria Ruff 919
Hanne Rex 865
Hilda Parker 1,415
Izetta Galbearth 396
Jackson, Marcia 501
jacqueline roach 108
Janice Holloway 3,041
Jasmin McCoy 50
JDemetria Powell 1,929
Jennifer Green 858
Jessica Collier 242
Jon Bellamy 2,873
Julius Lester 50
Kana Gilbert 1,150
Katherine Jackson 1,229
Kevin Robinson 755
Khiandra Burney 755

Kim Harrison

894

)




SACHS FOUNDATION - DECEMBER 31, 2010

2010
Grants

Community Assistance Grants Paid

Kimberly Harrison 1,799
Lacy Hamilton 872
LaRosa Carrington 4,126
Latandra Wortham 250
LaTasha Cormier 5,434
Latonya Henderson 50
Lenore Lambert 390
Lesia Wortham 50
Lorraine Foster 50
Lucinda Buford 50
Markia Parker 805
Mary Burney 270
Mary Griffin 592
Mary L. Griffin 1,321
Melissa Hall 500
Melissa Malone-Terry 688
Melissa Osborn 1,058
Mikki Vaughn 664
Nancy Young 1,613
Nicole Samuel 50
Niva Delva 1,006
Odessa Cox 1,859
Patience Kabwasa 2,227
Patricia Perry 1,613
Paula Turner 1,285
Percilla Harper 471
Phyllis Rollins 1,710
Regina Cain 650
Ronald Drummond 2,086
Ronnisha Hearn 1,050
Rose Holden 600
Rosetta Smith 2,160
Russell Franklin 2,337
Sabrina Barnett 50
Sandra Gibson-Moore 50
Sarah Price 2,480
Shanell Hilton 1,050
Shavai Harper 100
Shawn Huff 2,567
Shermquetta Burton 918
Sherri Sanchez 472
Starta Brunson 50
Stephanie Kelly 800

)



SACHS FOUNDATION - DECEMBER 31, 2010

2010
Grants

Community Assistance Grants Paid

Stephanie Nelson 139
Sylvia Harris-Miles 1,023
Tamara Goodman 50
Tammy Jones 750
Tanya Henson 600
Terrette Brown 50
Thaliaadele Phillips 50
Tina Johnson 949
Tina Johnson 2,550
Tina Waltner 50
Tonya Brooks 50
Tracy Thomas 50
Tshebia Wilson 364
Valencia Chestnut 70
Vanessa Flynn 1,714
Verletta Roberts 3,297
Vernessa LaFleur 1,597
Vernon Calvin 995
Vincent Sapp 5,637
Vivian Price 438
Vivian Wright 4,503
Willie Wattkins 50
Yvonne Daley-Baldwin 808
Zoennis Searra 50
Miscellaneous 18,725

Grand Total

193,913




