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Form 990'PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2010

Interal Revenue Service

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

For calendar year 2010, or tax year beginning

, 2010, and ending

20

G Check all that apply:

O Initial retum
[0 Amended retum

O Initial return of a former public charity
O Address change

[J Name change

[ Final return

Name of foundation

A Employer identification number

THE ANTONIO V_ GLASSBERG EDUCATIONAL FOUNDATION

83 0334234

Number and street (or P.O box number if mail is not delivered to street address)

PO BOX 303

Room/suite

307 733-0366

B Telephone number (see page 10 of the instructions)

City or town, state, and ZIP code
TETON VILLAGE, WY 83025

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[0 Other taxable private foundation

I Fair market value of all assets at
end of year (from Part i, col. (c),

[J Other (specify)

J Accounting method: Cash [J Accrual

D 1. Foreign organizations, check here
2. Foreign organizations meeting the 85% test,
check here and attach computation >

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

C If exemption application is pending, check here  » D

.»[

0

F If the foundation I1s in a 60-month termination

line 16)» $ 170,171 06 (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
Analysis of Revenue and enses (The total of {d) Disbursements
amourxv’ts in columns (b), (c), and (5)xrgay not ne(c(essanly equal (agx%%%:{pgd ) N?:]'crg’rﬁsetme”t o “,ﬁ{;‘;ﬁg net f°,',3?§g;2§'e
the amounts in column (a) (see page 11 of the instructions).) (cash basis only)
Pl 1 Contnbutions, gifts, grants, etc., received (attach schedule) 13,490 00| .
a 2  Check P[] i the foundation is not required to attach Sch. B S , -
. 3 Interest on savings and temporary cash investments 2,692 35 2,692 35 2,692 35
ex | 4 Dividends and interest from securities
a | 5a Grossrents . .
& b Net rental income or (Ioss) R -
cg 6a Net gain or (loss) from sale of assets not on line 10 - -
as b Gross sales price for all assets on line 6a LR _ .
£p | 7 Capital gain net income (from Part IV, line 2) 3 )
g 8 Net short-term capital gain . . N .
| 9 Income modifications . Y
YD | 10a Gross sales less retums and allowances ST
b Less: Cost of goods sold Ll 3 ) )
¢ Gross profit or (loss) (attach schedule) :
11 Other income (attach schedule) .
12 Total. Add lines 1 through 11 - 16.182 35 2,692 35 269235-
o | 13 Compensation of officers, directors, trustees etc
2 ({14  Other employee salanes and wages .
5|15 Pension plans, employee benefits
Q‘ 16a Legal fees (attach schedule)
% b Accounting fees (attach schedule) |
2 ¢ Other professional fees (attach schedule) | R
£(17  Interest . | o— | 7
g 18  Taxes (attach schedule) (see page 14 of the |nstruct|ons) =1 app 5@ 200 1%
£ 19 Depreciation (attach schedule) and depletion . i T 117
© |20 Occupancy . .o | f—— -7 - |
§ 21 Travel, conferences, and meetmgs V[ e o 2
€[22 Prnting and publications il
o{ 23 Other expenses (attach schedule) .
-f-:_. 24 Total operating and administrative expenses.
g Add lines 13 through 23 .
8- 25 Contributions, gifts, grants paid 32,380 00} - 32.380 00
26 Total expenses and disbursements. Add lines 24 and 25 32,380 00 32,380 00
27  Subtract line 26 from line 12: )
a Excess of revenue over expenses and disbursements (16,197 65)
b Netinvestment income (if negative, enter -0-) ) 2,692 35
c__Adjusted net income (if negative, enter -0-) 2 692 35
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2010)




Form 990-PR (2010)

Page 2

Attached schedules and amounts In the descnption column
m Balance heets should be for end-of-year amounts only. (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

2 Savings and temporary cash investments . 186,368 71 170,171 06 170,171 06
3 Accounts receivable » o e e | e e -
Less: allowance for doubtful accounts »
4 Pledges receivable > SRS R -
Less: allowance for doubtful accounts b
5 Grants receivable . .
6 Recelvables due from officers, dlrectors, trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . e e ..
7  Other notes and loans receivable (attach schedule) » N e )
o Less: allowance for doubtful accounts P
| 8 Inventores for sale or use
8| 9 Prepaid expenses and deferred charges
< 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis » T L
Less: accumulated depreciation (attach scheduls) »
12 Investments—mortgage loans .
13  investments—other (attach schedule)
14  Land, buildings, and equipment: basis P L e o
Less: accumulated depreciation (attach schedule) >
15  Other assets (descnbe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 186.368 71 170,171 06 170,171 06
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue
o 20 Loans from officers, directors, trustees and other dlsquallf ed persons
B |21 Mortgages and other notes payable (attach schedule) .
=22 Other labilities {describe )
23 Total liabilities (add lines 17 through 22) e
Foundations that follow FA 117, check here N N
@ and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestricted .
% 25 Temporarily restricted
m (26 Permanently restricted .
2 Foundations that do not follow FA 117, check here > I:]
T and complete lines 27 through 31.
5 27  Capital stock, trust principal, or current funds .
2 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds 186,368 71 170,171 0§ ~
&’ 30 Total net assets or fund balances (see page 17 of the
° instructions) . 186,368 71 170,171 0§
Z | 31 Total liabilities and net assets fund balances (see page 17
of the instructions) . 186.368.71 170.171 06
m Analysis of hanges in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) . e e . 4 186.368 71
2 Enter amount from Part |, line 27a 2 {16,197 65)
3 Other increases not included in line 2 (itemize) > 3
4 Addlnes1,2,and3. . 4 170,171 06
5 Decreases not included in line 2 (|tem|ze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |l, column (b), line 30 . 6 170.171 06

Form 990-PF (2010)



Form 990-PF (2010)

Page 3

apital ains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b)P'io}""L ?ccr?alg;ed (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co.) O-Donation (mo , day, yr) (mo., day, yr.)
1a_NONE .
b
C
d
e
(n Depreciation allowed {g) Cost or other basis {h) Gain or (loss)

(e) Gross sales pnce

(or allowable) plus expense of sale (e} plus (f) minus (g)
a NONE
b
c
d
€
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
col (k), but not less than -0-) or
a NONH
b
c
d
e
. If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 2 NONE
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If loss), enter -0- n Part |, line 8 3 NONE

| Part v I

ualification nder ection 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[J Yes (] No

1

Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Calendar year (or tax year beginning in)

(a)
Base penod years

(b}

Adjusted qualifying distributions

(c)

Net value of noncharitable-use assets

(d)
Distnbutton ratio
(col (b) divided by col (c))

2009

2008

2007

2006

2005

Total of line 1, column (d)

Average distribution ratio for the 5- year base penod dlwde the total on I|ne 2 by 5 or by the

number of years the foundation has been In existence if less than 5 years

Enter the net value of nonchantable-use assets for 2010 from Part X, line 5

Muitiply line 4 by line 3

Enter 1% of net investment income (1% of Part I, line 27b)

Add lines 5 and 6

Enter qualifying distributions from Part XIi, ine 4 .
If line 8 1s equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See the

Part V1 instructions on page 18.

7

8

Form 990-PF (2010)



Form 990-PF (2010)

1a
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1a
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gﬂ

10

Page 4

Excise Tax Based on Investment Income (_ection 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » [1 and enter “N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)

53

85

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here® [J and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part |, line 12, col. (b).
Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-}

Add lines 1 and 2

53

85

Subtitle A (income) tax (domest|c sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0 -)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

nijibjw|N

53

85

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e 6d
Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here I:l |f Form 2220 is attached

Wi

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . P

53

85

verpayment. If line 7 is more than the totat of ines 5 and 8, enter the amount overpaid . . P>

b | b
-

Enter the amount of line 10 to be: redited to 2011 estimated tax » | Refunded »

tatements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation ordd it
participate or intervene in any political campaign? .

Did 1t spend more than $100 during the year (elther dlrectly or mdnrectly) for polmcal purposes (see page 19
of the instructions for definition)? . .. .o .. .. .

If the answer is “Yes” to 1a or 1b, attach a detailed descr/pt/on of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-P L for this year? ..

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:

(1) On the foundation. » $ {2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’7

If “Yes,"” attach the statement required by General Instruction T,

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? .

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) »

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beglnnmg in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV

Did any persons become substantial contnbutors dunng the tax yeaﬂ If “Yes " attach a schedule //st/ng the/r
names and addresses .

Yes

No

1a

1b

»

8b

9

v

10

v

Form 990-PF (2010)




Form 990-PF (2010)

Page S

tatements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 e . e e e e e 12 v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v
Website address > ANTONIOGLASSBERGFOUNDATION ORG
14 The books are in care of » TOM A GLASSBERG Telephone no. » 307 733/0366
Located at » CODY HOUSE #5E, 3345 WEST CODY LANE, TETON VILLAGE, WY ZIP+4 » 83025-0303
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P L15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?. . 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes " enter
the name of the foreign country »
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [1Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . .. .. . .« « + OYes No
{3} Furnish goods, services, or facmtles to (or accept them from) a dtsquahf ied person? . . []Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of etther available for
the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a{1)}~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1ib
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 . o 1c | v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [Yes No
If “Yes,” list the years» 20 L 20 ,20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to |
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . 2b v
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise
atany tmeduringtheyear?. . . . . . . . . . . . . . . . . ... .. [OYes [¥No
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) .o .o e e 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | gp v

Form 990-PF (2010)




Form 990-PF (2010)

5a

Page 6

tatements Regarding Activities for Which Form 4720 May Be Required (continued)

Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [ Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) IYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? CYes No

b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sb
Organizations relying on a current notice regarding disaster assistance check here » (]

¢ If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? [OYes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? e e e e . CYes [ No
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b
If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Information About fficers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and ontractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titte, and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter
-0)

(d) Contnbutions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

PLEASE SEE ATTACHED SCHEDULE

NO COMPENSATION PAID

2 ompensation of five highest-paid employees (other than those included on line 1—~see page 23 of the instructions).
If none, enter “N NE.”
{b) Title, and average (d) Contnbutions to
a) N d add i h | d employee benefit | (e} Expense account,
(a) Name and address of each employee paid more than $50,000 der:%:;sd ;t:gr ;;':nget::)n (c) Compensation plans and deferred | _other allowan celg
compensation
NONE - NO EMPLOYEES
Total number of other employees paid over $50,000 . . > 0

Form 990-PF (2010)



Form 990-PF(2010)

Page 7

@Il Information About fficers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and ontractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “N NE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE - NO CONTRACTORS

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W

Part IX-A ummary of Direct haritable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 SCHOLARSHIP TO COMMUNITY SCHOOL, ST LOUIS, MISSOURI

{providing tustion grant for one student)

$2,500 00

2 SCHOLARSHIP GRANT TO JOHN BURROUGHS SCHOOL, ST LOUIS, MISSOURI

(providing tuition grant for three students}

$15.000 00

3 SCHOLARSHIP GRANT TO JACKSON HOLE COMMUNITY SCHOOL, JACKSON, WYOMING

(providing tuition grant for two students)

$10,000 00

4 SCHOLARSHIP GRANT TO SCARED HEART CATHEDRAL PREPARATORY SCHOOL, SAN FANCISCO, CA

(providing tuition grant for one student)

$4.880 00

Part IX-B ummary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NO PROGRAM RELATED INVESTMENTS

All other program-related investments See page 24 of the instructions.
3 NONE

0

Total. AddInes1through3 . . . . . . . . . . . . . . . . . .. ... TT»

0
Fom 990-PF (2010)



Form 990-PF*(2010)
WMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 0
b Average of monthly cash balances . 1b 178.270
¢ Fair market value of all other assets (see page 25 of the lnstruc’uons) 1c 0
d Total (add lines 1a, b, and c) . 1d 178,270
e Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation). . . . . . e e e e | 1e I v
2 Acquisttion indebtedness applicable to line 1 assets . 2 )
3 Subtract line 2 from line 1d . 3 178,270
4 Cash deemed held for charitable actrvrtres Enter 1 1/z % of Irne 3 (for greater amount see page 25 of
the nstructions) . 4 2,674
5 Net value of noncharitable-use assets Subtract lrne 4 from I|ne 3 Enter here and on Part V hne 4 5 175 596
Mrmmum investment return. Enter 5% of line 5 . 6 8.780
Distributable Amount (see page 25 of the mstructnons) (Sectlon 49420)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . e A . 1 8.780
2a Tax on investment income for 2010 from Part VI, klne5 . . . . . . . 2a 54
b Income tax for 2010. (This does not include the tax from Part VI.) . . . 2b Q0
¢ Addlines 2a and 2b . 2c 54
3 Distnbutable amount before adjustments Subtract I|ne 2c from Ilne 1 3 8,726
4  Recoveries of amounts treated as qualrfyrng distnbutions . 4 0
S5 Addlines 3 and 4 . 5 8,726
6  Deduction from distributable amount (see page 25 of the |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part xm
line 1 7 8,726
ualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: )
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 32,380
b Program-reiated investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) drrectly n carryrng out charrtable etc
purposes . 2 0
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) . 3a 0
b Cash distribution test {attach the required schedule) . 3b 0
4 ualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ilne 41 4 32.380
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 32 380

Note. The amount on line & will be used in Part V, column (b), n subsequent years when calculatrng whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010}

XX ndistributed Income (see page 26 of the instructions)

1

2

T o

- 000 U0

10

o Q0 0o

Page 9

Distributable amount for 2010 from Part Xi,
line7 .

Undistributed income, If any, as of the end of 2010:
Enter amount for 2008 only . .
Total for prior years: 20 ,20 20

(a)
Corpus

®}
Years prior to 2009

(e}
2009

Excess distributions carryover, if any, to 2010:

From 2005 g
From 2006

From 2007 g
From 2008 q
From 2009 g

Total of lines 3a through e ..

Qualifying distributions for 2010 from Part XII
lined: » $ 32380

Applied to 2009, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required —see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

PR

an i
.

(d
2010
8.726
0
0
0

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

QI o la lo

Yy
TNy

Form 990-PF (2010)



Form 990-PF (2010) Page 10
[P 24'd Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of theruling . . . . »
b Check box to indicate whether the foundation is a private operating foundation descrlbed insection [ 4942()3) or [] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years (o) Total
income from Part | or the minimum (@ 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for
each year listed Lo

85% of line 2a .

Qualifying distnbutions from Pan Xll
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets” altemative test—enter:

(1) Value of all assets
(2) value of assets qualifying under

section 4942(j)(3)(B)(i)
“Endowment” altemative test—enter 2/3
of minimum investment retum shown In
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

o

0

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)B)(iii) -

(3) Largest amount of support from

an exempt organization

(4) Gross investmentincome . .
m’—Supplementary Information (Complete this part only If the foundation had $5,000 or more in assels at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

TOMA GLASSBERG PERSONALLY AND AS EXECUTOR OF THE ESTATE OF ANTONIO V GLASSBERG
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
NOT APPLICABLE

b The form in which applications should be submitted and information and materials they should include:
NOT APPLICABLE

¢ Any submission deadlines:

NOT APPLICABLE
d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

NOT APPLIOCABLE

Form 990-PF 2010)




Form 990-PF (2010)

Page 11

Supplementary Information {continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini If recipient 1s an individual,
Recipient show any refationship to F:tuar;gggn Purpose of grant or Amount
any foundation manager contnbution
Name and address (home or business) | or substantial contnbutor | rectPrent
a Pard during the year
COMIMUNITY SCHOOL, 300 LAY ROAD, ST. LOUIS, MO |ygT APPLICABLE  |PUBLIC | TUITION GRANT $2,500
JOHN BURROUGHS SCHOOL, 755 S. PRICE ROAD, ST. p
LOUIS, MO 63124 NOT APPLICABLE UBLIC {TUITION GRANTS $15,000
JACKSON HOLE COMMUNITY SCHOOL, P.O. BOX
6787, JACKSON, WY 83001 NOT APPLICABLE  |PUBLIC {TUITION GRANTS $10,000
SACRED HEART CATHEDRAL PREP, 1055 ELLIS, SAN
FRANCISCO. CA 94109 NOT APPLICABLE  |PUBLIC |TUITION GRANTS $4,880
Total .. .. »  3a §32,380
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2010)



Form 990-PF (2010)

Page 12

BN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514 (e)

1 Program service revenue:

-0 Q00N

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dwidends and interest from securities .

Net rental Income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property R

Net rental income or {loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

A HhWON

Y
~ 00O ~N®

b

(a)
Business code

(b)
Amount

(¢}

Exclusion code

(d)
Amount

Related or exempt
function income
(See page 28 of
the instructions.)

2,692.35

b

[~

d

e

12 Subtotal. Add columns (b), {(d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 29 to verify calculatlons )

2,692.35

13

2,692.35

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v acctgur?hshTent of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
Ins 10ns

NOT APPLICABLE

Form 990-PF (2010)



Form 990-PF (2010) Page 13
IEZEEMIN  information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: )
(Y Cash . . . . . . . . . . oo e e e e e e e e pa) v
(2) Otherassets . . . . . . . . . « .« o . o ..o e e e e e e e e e e 1a(2) v
b Other transactions: .
(1) Sales of assetstoa nonchantable exemptorganizaton . . . . . . . . . . . . . . . . 1b{1) v
(2) Purchases of assets from a nonchantable exempt organizaton . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Rembursementarrangements . . . . . . . . . . . L. . L . L L L o o000 1b(4) v
{5) Loans or loan guarantees . . . e e e e e e e 1b{5) v
(6) Performance of services or membershlp or fundralsmg soltcutatuons N 1b(6) v
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no { (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
NOT APPLICABLE NOT APPLICABLE
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or nsection 5272 . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of refationship
NOT APPLICABLE NOT APPLICABLE NOT APPLICABLE
. Undgs-pepatties of per]ury | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
S|gn belé 5 true, compCl) gpd complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here | q’»\ [ -1 SECRETARY/TREASURER
I Date Title
Pai d Pnnt/Type preparer's name ‘ Preparer's signature Date Check D p PTIN
Preparer self-employed
Use Only Firm's name _» Firm's EIN »
Firm's address » Phone no

Form 990-PF (2010)

Attachments:

1. Schedule B

2. First Amended and Restated
By-Laws dated March 7,2011




OMB No 1545-0047

Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 990 PR o 2010
Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF.
Internal Revenue Service

Name of the organization

Employer identification number

THE ANTONIO V. GLASSBERG EDUCATIONAL FOUNDATION 83 0334234

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O
O
[0 527 political organization
7
O
O

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

[ For an organization fitng Form 990, 990-EZ, or 930-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

] Forasection 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33'/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1. Complete Parts
land Il

O For a section 501(c)(7), (8), or (10) organization filing Form 890 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, II, and lll.

O For a section 501(c)(7), {8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contnibutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000. If this box Is checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusnvely rehglous, charitable, etc., contributions of $5,000 or more
dunngtheyear . . . . . . . . . . . . . . . .. N A

Caution. An orgamization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part 1V, line 2 of its Form 980, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 330-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010}

Page 1 of _1 ofPartl

Name of organization

Employer identification number

THE ANTONIO V. GLASSBERG EDUCATIONAL FOUNDATION 83 0334234
Contributors (see instructions)
@) ® © @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 THE TYRRELL FOPUNDATION Person
Payroll |
354 PEQUOT STREET $ 10,000 Noncash O
{Complete Part Il if there 1s
SOUTHPORT, CT 06890 a noncash contribution.)
(@) (c) @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll O
$ Noncash O
(Complete Part Il if there 1S
a noncash contribution )
(a {b) () (d)
No Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll O
$ Noncash O
(Complete Part Il if there is
a noncash contribution.)
(a) (© @
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroli g
$ Noncash O
(Complete Part Il if there i1s
a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person |
Payroll O
. Noncash O
{Complete Part Il if there 1s
a noncash contribution )
(a) © )
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll O
$ Noncash O

(Complete Part Il if there 1s
a noncash contrnibution )

Schedule B (Form 990, 990-EZ, or 990-PF) {2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartll

Name of organization
THE ANTONIO V. GLASSBERG EDUCATIONAL FOUNDATION

Employer identification number
83 0334234

Noncash Property (see instructions)

(2 No. ) EMV ¢ 5 ) (d)
om L . or estimate .
Part | Description of noncash property given (see instructions) Date received
NONE
(?3 No. (b) c (d)
om . . FMV (or estimate) .

Part| Description of noncash property given (see instructions) Date received
{a} No. (o)

from . . (b) . FMYV (or estimate) (d .
Part | Description of noncash property given (see instructions) Date received
{a) No. (©)

from . (b) . FMV (or estimate (d)

Part | Description of noncash property given (see (in structions) ) Date received
(a) No.

from D ioti f ) . FMV (or(g)stimate) d

Part | escription of noncash property given (see instructions) Date received
(a) No. (c)

from () i (d)

.. . FMV
Part | Description of noncash property given (see ﬁ:;;:;:.:::;’) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartill

Name of organization
THE ANTONIO V. GLASSBERG EDUCATIONAL FOUNDATION

Employer identification number
83 0334234

W Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. Complete columns (a) through (e} and the following line entry.
For organizations completing Part Il enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $ NOTAPPLICABLE

No.
(afzor: (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
" (a) No. . . - o
Ff’rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. l .
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
Ta) No. -
g:'rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule 1 to Form 990-PF

SUPPLEMENT TO LINE 1, PART Vill, FORM 990-PF

Antonio V. Glassberg Educational Foundation — Officers and Directors

(A)
Name/Address

Scott Mather Schnuck
2030 Valiejo Street, Apt. #403
San Francisco, CA 94123

James David Walter

P.O. Box 844

Jackson, WY 83001

Anna Shkolnikov
244 W. 16" St., Apt. #5RE
New York, NY 10011

Mathew Crystal

2030 Vallejo Street, Apt. #605
San Francisco, CA 94123

Tom A. Glassberg

P.O. Box 303

Teton Village, WY 83025

(B)
Title/Hours

President
Director
<1 hour/week

Vice-President
Director
<1 hour/week

Vice-President
Director
<1 hour/week

Vice-President
Director
<1 hour/week

Secretary/Treas
Director
<1 hour/week

(C)

Compensation Benefits

(D)

None

None

None

None

None

None

None

None

None

None

(E)
Expenses

None

None

None

None

None



First Amended and Restated By-Laws of
The Antonio V. Glassberg Educational Foundation

ARTICLEI
Name

The name of this organization shall be “The Antonio V. Glassberg Educational
Foundation,” which is a nonprofit corporation in the state of Wyoming.

ARTICLE I
Purpose and Policy

The purpose of this corporation is to help needy students with their educations. The policies
to carry out this purpose shall be, in the sole discretion of the Board of Directors, (a) to
provide scholarship grants for needy students attending elementary school, high school, or
college; (b) to provide endowments, grants, or gifts to educational institutions that enroll
students of need; and (c) to utilize this corporation’s assets in any other manner determined
by the Board of Directors to be in the best interests of needy students, provided, however,
that all expenditures of this corporation shall be expended, and all activities of this
corporation shall be conducted, in a manner consistent with those expenditures and
activities that are proper, permissible and allowable for organizations described in section
501 (c) (3) of the United States Internal Revenue Code.

ARTICLE 1II
Location

The Headquarters of The Antonio V. Glassberg Educational Foundation shall be in Teton
County, Wyoming. The principal office of The Antonio V. Glassberg Educational
Foundation, at which the general business of this corporation shall be kept, shall be the
Cody House, Unit #5E, 3345 West Cody Lane, Teton Village, Wyoming, or at such other
place as determined by duly adopted resolutions of the Board of Directors. Until
otherwise fixed by the Board of Directors, the mailing address shall be Post Office Box
303, Teton Village, Wyoming 83025.

ARTICLE IV
Seal

The Board of Directors may prescribe the design for a corporate seal. The seal may be
used by causing it or a facsimile thereof to be impressed or affixed or reproduced
otherwise.

ARTICLE V
Board of Directors

Section 1. Number

The Board of Directors shall initially consist of three (3) individuals and thereafter shall
consist of no fewer than three (3) nor more than twenty-five (25) individuals; and subject
to such limitation, the number of members of the Board of Directors shall be such as may
be designated from time to time by the Board of Directors. Directors may be residents or
nonresidents of Wyoming.

Page 1 of 7




Section 2. Term of Office ‘
Subject to the provisions of Section 3 of Article V of these By-Laws, each Director shall

be appointed or elected to serve for a term of three (3) years and until a successor 18
elected. Each term shall expire upon adjournment of the corporation’s Annual Meeting
held in the year designated for expiration of that term. The membership of the Board shall
be divided into three (3) groups as nearly equal in number as possible; the terms of the
Directors in each group shall expire in the same year; and in each year the terms of all of
the Directors in one, and only one, group shall expire.

Section 3. Election of Additional Directors; Reduction in Number of Directors

At any time the Board of Directors may determine to increase the number of Directors at
any meeting of the Board, as long as a quorum is present. The initial terms of each of
such additional Directors shall be determined by the Board of Directors which, in making
such determination, shall give primary consideration to making the number of Directors
in each group as nearly equal as possible. The Board of Directors may reduce the number
of Directors by refraining from nominating a successor to a Director whose term of office
has expired.

Section 4. Limitation on Terms
There shall be no limitation on the number of consecutive or non-consecutive terms a

Director may serve.

Section S. Vacancies

Any Director may resign at any time by giving written notice to the Board of Directors,
the President or the Secretary of the corporation. Unless otherwise specified in such
written notice, such resignation shall take effect upon receipt thereof by the Board of
Directors or such officer, and the acceptance of such resignation shall not be necessary to
make it effective. Any Director may be removed with or without cause at any time by a
majority vote of the Board of Directors, at any regular meeting, or at any special meeting
of the Board of Directors called for that purpose. Any vacancy occurring in the Board of
Directors because of the death, resignation or removal of a Director shall be filled by a
majority vote of a quorum of the remaining Directors at any meeting called for that
purpose, for the unexpired term of the particular Director who has resigned, died, or been
removed. The appointee shall then be a regular member of the Board of Directors.

Section 6. Qualifications

Members of the Board of Directors shall be nominated on the basis of knowledge or
support of the objectives and purposes for which the corporation exists, willingness to
serve on the Board of Directors and to participate in the affairs of the corporation, and on
the basis of knowledge of the intentions of Antonio V. Glassberg in helping needy
children, and preferences shall be given to persons who knew Antonio V. Glassberg
during his lifetime, although it shall not be required that a Member of the Board of
Directors shall have been a friend or acquaintance of Antonio V. Glassberg.

Section 7. Authority

The Board of Directors shall have control of and be responsible for the management of
the affairs and property of the corporation; shall have power to fill vacancies on the
Board of Directors or in offices for the unexpired portion of any term; shall appoint and
have the power to remove all officers and employees and prescribe their duties, not

Page 2 of 7




inconsistent with the provisions of these By-Laws, and generally shall have full power to
do, or require to be done, everything deemed necessary or expedient for the promotion of
the corporation’s welfare.

Section 8. Compensation .
No Director shall receive any compensation for serving on the Board of Directors, but

such Director may be reimbursed for authorized expenses incurred on behalf of the
corporation.

ARTICLE VI
Meetings of Board of Directors

Section 1. Organization Meeting

A meeting of the Board of Directors shall be held following the election of Directors at
the Annual Meeting each year. The meeting shall be designated the Organization
Meeting. If the Board of Directors does not fix a different time or place, meetings shall

be held on February 28® of each year.

Section 2. Other Meetings
Other regular meetings of the Board of Directors may be held at such other times as may
be determined by the Board.

Section 3. Quorum and Voting

At all meetings of the Board of Directors, each Director shall be entitled to cast one vote
on any questions coming before the meeting. A majority of the Directors then in office
shall constitute a quorum for the transaction of any business; however, less than a
majority may adjourn the meeting from time to time. Except as otherwise provided in
these By-Laws, a majority vote of the Directors present at any meeting of the Board of
Directors, if there be a quorum, shall be sufficient to transact business.

Section 4. Location of Meetings
The meetings of the Board of Directors shall be held at the time and place, within or
without Teton County, as may be designated by a quorum of the Board.

Section 5. Telecommunications

A Director may participate in a meeting of the Board of Directors by any means of
communication through which the Director, other persons so participating and all persons
physically present at the meeting, may simultaneously hear each other during the
meeting. Participation in a meeting by that means constitutes personal presence at the
meeting. A conference among Directors by any means of communication through which
the participants may simultaneously hear each other during the conference constitutes a
meeting of the Board of Directors if the same notice is given of the conference as would
be required for a meeting, and if the number of persons participating in the conference
should be sufficient to constitute a quorum at the meeting. Participation in a meeting by
that means constitutes personal presence at the meeting.

Section 6. Notice of Meetings

Written notice of Meetings of the Board of Directors stating the time and place thereof
shall be mailed, postage prepaid, or emailed, not less than seven (7) days nor more than
thirty (30) days before the meeting, excluding the day of the meeting, to each Director at
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his or her mailing address or email address according to the last available records of the
corporation.

ARTICLE VII
Officers

Section 1. Number and Titles

The officers of the corporation shall be a President, a Vice President, a Treasurer, a
Secretary, and an Executive Director (if the Board at its discretion chooses to appoint
such), all of whom, with the exception of the Executive Director, shall be elected by the
Board of Directors at the Organization Meeting, to serve for a period of three (3) years or
thereafter until their successors are elected. All officers shall be elected from the
membership of the Board of Directors.

Section 2. Ex Officio and Honorary Directors

The Board may, from time to time, elect one or more ex officio or honorary Directors of
the corporation, who shall be advisory members of the Board of Directors. All ex officio
and honorary Directors shall be nonvoting Directors of the corporation.

Section 3. President

The President shall be the chief executive officer of the corporation; shall preside at all
meetings of the Board; shall be Chairman of the Executive Committee and a member, ex
officio, of all other committees and shall have the authority to sign such papers as may be
required in the sale of securities or other assets belonging to the corporation or in
connection with the settlement of estates or trusts in which the corporation has an

interest.

Section 4. Vice President
The Vice President shall in the absence or disability of the President perform the duties of
the President and act in the President’s stead.

Section 5. Secretary

The Secretary shall give due notice of the time and place of all meetings, preserve the
record of the proceedings of the corporation, the Board of Directors, and the Executive
Committee, and perform such other duties as usually are expected of such officer. The
Secretary shall have custody of the corporate seal, by-laws, records and general archives
of the corporation, except as they may be expressly placed in charge of others by order of
the Board.

Section 6. Treasurer

a. The Treasurer shall have charge and custody of the financial records of the
corporation and shall be responsible for depositing in its name, in one or more
national or state banks or incorporated trust companies designated as depositories
by the Board of Directors, all moneys received, and generally shall perform such
duties as pertain to the same office in similar organizations.

b. The Treasurer shall have the authority to sign such papers as may be required in
the purchase or sale of securities or other assets belonging to the corporation or in

connection with the settlement of estates or trusts in which the corporation has an
interest.
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c. Funds shall be withdrawn from any depository upon check signed by such persons
as the Board of Directors may designate.

d. If so directed by a majority of the Board of Directors, the books and accounts of
the corporation shall be audited periodically by a certified public accountant
selected by the Board of Directors.

Section 7. Executive Director

At its discretion, the Board of Directors may appoint an Executive Director who shall
hold office at the pleasure of the Board and who, under the supervision and direction of
the President, shall conduct the affairs of the corporation, with the power to engage and
remove all employees. In the event the Board of Directors does not appoint an Executive
Director then the duties otherwise assignable to the Executive Director shall be carried
out by persons designated by the Board of Directors.

Section 8. Other Paid Personnel

The Board of Directors may hire such persons, including attorneys, agents, and assistants,
as in its opinion are needed for the administration of the corporation, and to cause such
persons to be paid reasonable compensation for services and expenses thereof.

Section 9. Additional Powers

Any officer of the corporation, in addition to the powers conferred upon him or her by
these By-Laws, shall have such additional powers and perform such additional duties as
may be prescribed from time to time by the Board of Directors.

ARTICLE VIII
Committees

Section 1. Number and Titles of Standing Committees
There shall be at least one standing committee — The Executive Committee.

Section 2. Selection

The Board of Directors at the Organization meeting each year shall elect such members
of the standing committees as are not specifically designated in the By-Laws, to serve
until their respective successors are elected and shall have power to fill vacancies in such
committees.

Section 3. Executive Committee
a. The Executive Committee shall consist of the Members of the Board of Directors.
The President shall be its Chairperson.

b. The Executive Committee shall act between meetings of the Board of Directors
and shall possess all the powers of the Board of Directors in regard to the conduct
of the routine business of the corporation subject, however, to any action being
confirmed by the Board of Directors. It shall have no power to fill vacancies on
the Board of Directors or in offices. The Executive Committee shall not amend
these By-Laws. It shall meet on call of the President whenever the business of the
corporation may require.

Section 4. Other Committees
The Board of Directors shall have power to appoint such other committees as it may
deem desirable. Each such committee shall have such duties and responsibilities as are
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granted to it from time to time by the Board of Directors. Each such committee shall at all
times be subject to direction of the Board of Directors. The chairperson of each such
committee shall be appointed by the President of the Board of Directors, in consultation

with the applicable committee.

Section 5. Meetings and Voting

Each committee of the corporation may establish the time for its regular meetings and
may change that time as it from time to time deems advisable. Special meetings of any
committee may be called by the chairperson of that committee, or by the President of the
Board of Directors. At least three (3) days’ notice by mail, telephone or email shall be
given of any special meeting of a committee. At all meetings of a committee of the
corporation, each member thereof shall be entitled to cast one vote on any question
coming before such meeting. The presence of a majority of the membership of any
committee of the corporation shall constitute a quorum at any meeting thereof, but the
members of a committee present at any such meeting, although less than a quorum may
adjourn the meeting from time to time. A majority vote of the members of a committee of
the corporation present at any meeting thereof, if there be a quorum, shall be sufficient
for the transaction of the business of such committee.

ARTICLE IX
Amendment of By-Laws

These By-Laws may be repealed, altered, or amended to include or omit any provision
that could be lawfully included or omitted at the time such amendment is made at any
Organization Meeting or at any Special Meeting of the Board of Directors called for that
purpose. Any number of amendments, or an entire revision of the By-Laws, may be
submitted and voted upon at a single meeting called for that purpose. However, no
amendments, repeals, or alterations shall be made to change the purpose of the
corporation, unless to expand it with the unanimous approval of members of the Board of
Directors.

ARTICLE X
Indemnification

To the full extent permitted by any applicable law, the corporation shall indemnify each
person who was or is a party or is threatened to be made a party to any threatened,
pending or completed action, suit or proceeding, wherever brought, whether civil,
criminal, administrative or investigative, including an action by or in the right of the
corporation, by reason of the fact that such person is or was (a) a Director of the Board of
Directors, officer, or employee of the corporation, or (b) while a trustee, officer, or
employee of the corporation was serving as director, officer, partner, trustee or agent of
another organization at the request of the corporation or pursuant to his or her duties as a
trustee, officer or employee of the corporation, against expenses, including attorneys’
fees, judgments, penalties, fines and amounts paid in settlement or pursuant to arbitration
actually and reasonably incurred by such person in connection with such action, suit or
proceeding.

Indemnification provided by this section shall continue as to a person who has ceased to
be a director, officer, employee or committee member, shall inure to the benefit of the
heirs, executors and administrators of such person and shall apply whether or not the
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claim against such person arises out of matters occurring before the adoption of this
section. Any indemnification realized other than under this section shall apply as a credit
against any indemnification provided by this section.

The corporation may, to the full extent permitted by applicable law from time to time in
effect, purchase and maintain insurance on behalf of any person who is or was a director,
officer, employee or member of a committee of the corporatlon against any liability
asserted against such person and incurred by such person in any such capacity.

ARTICLE X1
Power of Modification

The Board of Directors shall have the power to modify any restriction, condition,
limitation or trust imposed with respect to any funds or property the title to which has
become vested in the corporation if, in the sole judgment of the Board of Directors, such
restriction, condition, limitation or trust becomes in effect unnecessary, incapable of
fulfillment or inconsistent with the charitable needs of the community or area served.

ARTICLE XII
Certificate of Adoption of First Amended and Restated By-Laws

These First Amended and Restated By-Laws, effective upon their adoption, supersede all
former By-Laws of The Antonio V. Glassberg Educational Foundation.

The undersigned, duly acting as all of the officers and directors of the corporation, do
hereby certify that the above and foregoing First Amended and Restated By-Laws were
adopted unanimously at a special meeting of the Board of Directors called for that
purpose, and the same do now constitute the First Amended and Restated By-Laws of
The Antonio V. Glassberg Educational Foundation as of March 7, 2011.

N / v f R

Scott Mather Schnuck, President and Director

s avid Walter, Vice-President and Director

J/ i Q(u ka,_/

¥nna Shkﬁimkov, Vice-President and Director

e, Cossd
Matthew Boyd Crystal, Vice-President and Director

ORI

Tom Alber?@lassberg, Secretayﬁr Treasurer and Director
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