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fom 990-PF Return of Private Foundation OMB No 1545-0052
or Section 4847(a)(1) Nonexempt Charitable Trust
Department of the Trogsury Treated as a Private Foundation 2 01 0
Intenal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply :] Inttial return [___l Initial return of a former public charty I::] Final return
Amended return [ Address change (1 Name change
Name of foundation A Employer identification number
THE GREATER MONTANA FOUNDATION 81-6009847
Number and street (or P O box number if mail 1S not detivered to street address) Room/suite  |B Telephone number
1038 MONROE 406-443-5693
City or town, state, and ZIP code C it exemption application is pending, check hers 4 D
HELENA, MT 59601 D 1. Foreign organizations, check here ]
H Checktype of organization | Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test. [
[_] section 4947(a)(1) nonexempt charitable trust [X] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method [X:] Cash [:] Accrual under section 507(b}(1)(A), chack here P[:]
(from Part ll, col. (c), ine 16) [—_—J Other (specify) F If the foundation s in a 60-month termination
»$ 8,586,911 .|(Partl, column (d) must be on cash basis,) under sectton 507(b)(1)(8), check here . L]
Analysis of Revenue and Expenses d) Disbursements
(Part (e ot amauns o 0wy ot | (ONROURING, | OINGETIment ) (6 it s
1 Contnibutions, gifts, grants, etc , raceived N/A&
2 Check P> [Z] if the toundation Is not required to attach Sch 8
g Intorest on savings ang temporary 70,161. 70,161. Btatement 1
4 Dvidends and interest from securities 84,348. 84,348. Statement 2
6a Gross rents R
b Net rental Income or (loss)
® Ba Net gain or (loss) from sale of assets noton line 10 1 7 6 7 1 8 0 .
2| bommumesees 3,025,140,
3 7 Capital gain net income (from Part IV, line 2) 1 7 6 7 1 8 0 .
« 8 Net short-term capital gain Py
9 Income modrications O
100 S’ ™™ B
b Less Costof goods sold ;iﬁffégg 7
¢ Gross proftt or (loss) :’.137;8 - *Tﬂ
11 Other Income SHC 2 [ i
12 Total Add hines 1 through 11 330,689. 330,689.] Bd= 1m %ni‘i‘“_g
13 Compensation of officers, directors, trustees, etc O hd 0 hd ..>:D.,: vt ;I-L&I ‘— 0 hd
14 Other employee salaries and wages Uz > Mo
=i -
15 Pension plans, employee benefits =+ = m
§ 16a Legal fees ==
§| b Accounting tess Stmt 3 19,437. 19,437.] 5= 0.
.% ¢ Other professionat fees Stmt 4 44,342. 44,342. ';—' 0.
2117 Interest =
B[18 Taxes stmt 5 7,952, 5,133. 0.
%" 19 Deprsciation and depletion
s 20 Occupancy
|21 Travel, conforences, and meetings 14,559. 7,279. 0.
5|22 Printing and publications
(23 Other expenses sStmt 6 1,976. 1,126. 0.
‘é 24 Total operating and administrative
8 expenses. Add lines 13 through 23 88,266. 77,317. 0.
° 25 Contnbutions, gifts, grants paid 228,405. 228,405,
26 Total expenses and disbursements.
Add lines 24 and 25 316,671. 77,317. 228,405.
27 Subtract ine 26 from line 12
3 Excess of revenue over axpenses and disburssments 1 4 { 0 1 8 .
b Net Invesiment incoma (if negatrve, enter -0-) 253,372,
¢ Adjustad nat incoma (f negative, onter -0-) N/A
023501 ' LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
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Form 990-PF {2010) THE GREATER MONTANA FOUNDATION 81-6009847 Page 2
Atiached schedules and amounts in the description Beginning of year End of year
Balance Sheets .ymouse ooty ameunsony (a) Book Valug {b) Book Value {¢) Fair Market Valus
1 Cash - non-interest-bearing 23,042. <4,299.p <4,299.>
2 Savings and temporary cash investments 164,178. 206,559. 206,559,
3 Accounts recevable P
Less allowance for doubtful accounts P
4 Pladges receivable P
Less atlowance for doubtful accounts P>
9 Grants receivable
8 Receivables due from officers, directors, trustees, and other
disqualrfied persons
7  Other notes and loans recehvable »
Less allowance for doubtful accounts P>
8| 8 Inventones for sale or use
3 8 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock Stmt 8 3,514,271. 3,265,934. 4,025,882.
¢ Investments - corporate bonds stmt 9 1,852,454. 2,091,562. 2,219,590,
11  Investments - and, bulldings, and equipment basis >
Less accumulaied depreciation >
12 Investments - mortgage loans
13 Investments - other Stmt 10 83,927. 83,927. 87,249.
14 Land, bulldings, and equipment basis P
Less accumulamd depreciation »
15 Other assets {describe P Statement 11, 2,006,284. 1,993,132, 2,051,930.

Liabilities

16_ Total assets (to be completed by all filers)

7,644,156,

7,636,815,

8,586,911.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 1oans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilties (describe > Statement

136.

12,

1,332,301.

1,069,242.

23 Total liabllities (add lines 17 through 22)

1,332,437,

1,069,242,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and completa lines 24 through 26 and lineg 30 and 31.
24 Unrestrncted
25 Temporanly restrncted
28 Permanently restricted
Foundatlons that do not follow SFAS 117, check hers
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-In or captal surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _ Totai liabilitieg and net agsets/lund balances

> [X]

5,645,369.

5,659,387.

666,350.

908,186.

> [ ]

6,311,719.

6,567,573

7,644,156.

7,636,815,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 6,311,719,
2 Enter amount from Part 1, line 27a 2 14,018.
3 Other Increases not included in line 2 {itemize) » See Statement 7 3 241,836.
4 Addlines 1,2, and 3 4 6,567,573.
§ Dacreases not included In ling 2 (temize) P> 5 0.
8 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column {b), line 30 8 6,567,573.

Form 990-PF (2010)

023511
12-07-10




Form 990-PF (2010) THE GREATER MONTANA FOUNDATION 81-6009847 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g ., real estate, (byjomraccqat;l;ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
13
b See Attached Statement
¢
d
8
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
8 3,025,140. 2,848,960. 176,180.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
() Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()FMV as of 12/31/69 as of 12/31/69 over col ()), if any Lossaes (from col (h))
a
b
¢
d
0 176,180.
It gain, also enter in Part |, ing 7
2 Captal gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 176,180,
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, line 8, column (c)
If (loss), enter -0-in Part i, line 8 3 N/A
art Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, teave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes No
If "Yes,” the foundation does not qualfy under section 4940{e) Do not complete this part
1 Enter the appropriate amount in each column for aach year, see instructions before making any entries.
Base pavind years (b) () Distibuaan ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharttable-use assets (col (b) divided by col (c))
2009 288,328. 5,304,658. .054354
2008 355,615. 5,521,617, .064404
2007 347,415. 6,463,224. .053753
2006 180,662. 6,474,076. .027905
2005 193,993. 5,789,242. .033509
2 Total of line 1, column (d) 2 .233925
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
tha foundation has been in existence if less than 5 years 3 .046785
4 Enter the net value of noncharttable-use assets for 2010 trom Part X, fine 5 4 6,244,478.
5 Multiply hine 4 by line 3 5 292,148.
6 Enter 1% of net investment income (1% of Part I, line 27b) ] 2,534.
7 Add ngs 5 and 6 7 294,682.
8 Enter qualitying distributions from Part XII, line 4 8 228,405.
1t ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
023521 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) THE GREATER MONTANA FOUNDATION 81-6009847

Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> E] and enter "N/A" on line 1
Date of ruling or determination fetter (attach copy of letter if necassary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> ] and enter 1% 9 5,067.
of Part 1, line 27b K
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder sectfon 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 5,067.
4 Subtrie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-} 4 0.
5 Tax based on investment Incoma. Subtract line 4 from line 3 1t zero or less, enter -0- 5 5,067.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited te 2010 Ba 2,840.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to fite (Form 8868) 1]
d Backup withholding errongously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 2,840.
8 Enter any penality for underpayment of estimated tax Check here [ #t Form 2220 1s attached . 8
9 Tax due. If the total of lines 5 and 8 1s more than fine 7, enter amount owed > | 9 2,227.
10 Overpayment. if ine 7 is more than the totat of ines 5 and 8, enter the amount overpald > | 10
11 Enter the amount ot line 10 to be_Creditad to 2011 estimated tax B> IRsfunded » | 11
[Part Vil-A | Statements Regarding Activities
12 During the tax year, did the foundation attempt to influsnce any national, state, or local legislation or did it participate or intervena In Yes| No
any pohtical campaign? 1a X
b Oid it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed description of the activities and coples of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
¢ Enter the amount (if any) of tax on political expenditures (section 4355) imposed dunng the year
{1) On the foundation. P> § 0. (2) Onfoundation managers > § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b ¥ “Yes," has it filed a tax return on Form 890-T for this year? N/A ab
§ Was there a hquidation, tarmination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the staterment required by General Instruction T.
6 Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
if "Yes," complete Part I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
MT
b ifthe answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 {see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons bacome substantial contributors dunng the tax year? i yes® attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)

023531
12-07-10




Form 990-PF (2010) THE GREATER MONTANA FOUNDATION 81-6009847

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13) If "Yes,” attach schedule (see instructions) 11

12 0ud the foundation acquire a direct or indirect interest in any applicable tnsurance contract before
August 17, 20087 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address » WWW.GREATERMONTANA .ORG

14 Thebooksaremcareof » SIDNEY ARMSTRONG Tetephone no »406-443-5693

Locatedat » 1038 MONROE, HELENA, MT upP+4 59601

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > E]

and enter the amount of tax-exempt interest received or accrued during the year |15 ] N/A

16 Atany time during catendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16

No

See page 20 of the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If *Yes," enter the name of
the foreign country P

[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualrhed person? E] Yes |X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? |:] Yes IXJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes IX] No
(5) Transfer any income or assets to a disqualified person (or make any ot either available

for the benefit or use of a disqualified person)? l:l Yes [Z] No
(6) Agree to pay money or property to a government official? (Exception. Check "No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) ] ves (X1 No

b It any answer Is "Yes" to 1a(1)-(6), did any ot the acts fail to qualify under the exceptions descnbed in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A b

Orgamizations relying on a current notice regarding disaster assistance check here l:]
¢ Did the foundation engage in a pnor year In any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1¢

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(;)(3) or 4942(j)(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part X1Il) for tax year(s) beginning
before 2010? 1 ves (X] No
I "Yes,” hst the years B> , , ,

b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed (ncome? (If applying section 4942(a)(2) to all years histed, answer “No" and attach
statement - see Instructions ) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, st the years here
> . . '
3a Did the foundation hold more than a 2% diract or indirect tnterest in any business enterprise at any time
dunng the year? [ Yes No
b It "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualhed persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/ A 3b

4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize tts charitable purposes? L] ]

X

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b

X

Form 990-PF (2010)
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Form‘QQO-PF(201(L THE GREATER MONTANA FOUNDATION

81-6009847 Page 6
ﬁ’?rt Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? |:] Yes [X__] No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, drectly or indirectly,
any voter registration drive? D ves [ X1 No
(3) Provide a grant to an individua! for travel, study, or other similar purposes? D Yeos IX] No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1). (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, charitable, scientrfic, iterary, or educational purposes, or tor
the prevention of cruelty to children or animals? [:] Yes EX'J No
b It any answer Is "Yes" to 5a(1)-(5), did any ot the transactions fail to qualfy under the exceptions described In Regulations
section 53 4945 orn a current notice regarding disaster assistance (see instructions)? N/ A §b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answar Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/ A D Yes D No
It "Yes, " attach the statement required by Regulations section 53.4945-5(c).
Ba Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yeas IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] ves [ X1 No
b _if"Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
trib
(8) Name and address h(()g)fslnt(:f' \?Vggka‘(lleel\;ao gd (C)((lzfol?;?;gsl:t,,on Jm i&q&# ﬂﬂ?“h'gs 3((22!)5: .e(;ltf'leef
0 position enter -0-) compensation allowances
See Statement 13 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?é ar;c: %%r:ge (c) Compensation 4";&:’.;%?5"& aé:%&: .egti%r
devoted to position compensation allowances
NONE
Total number of other smployees paid over $50,000 > | 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE GREATER MONTANA FOUNDATION 81-6009847 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con’tlnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX~B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Ali other program-related Investments See Instructions
3

Total. Add lines 1 through 3 »

O.

023581
12-07-10

Form 980~PF (2010)



Form 990-PF (2010) THE GREATER MONTANA FOUNDATION

81-6009847  Pagesd

Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market valug of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 6,144,832,

b Average of monthty cash balances 1b 194,740.

¢ Fair market value of all other assets 1c

d Totai (add imes 1a, b, and c) 1d 6,339,572.

8 Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 18 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 6,339,572.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 95,094.
5 Nstvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 6,244,478.
8 __ Minimum Investment return. Enter 5% of ine 5 6 312,224.
- Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
toreign organtzations check here P :] and do not complete this part )

1 Minimum investment return from Part X, ing 6 1 312,224.
2a Tax on investment income for 2010 from Part VI, ling 5 2a 5,067.

b Income tax for 2010 (This does not Include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 5,067.
3 Distnbutable amount before adjustments Subtract ine 2¢ from fine 1 3 307,157.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
§ Addlines3and4 5 307,157.
6 Deduction from distributable amount (see instructions) [} 0.
7__ Distributable amaunt as adjusted Subtract line 6 from line 5 Enter here and on Part XIll, itne 1 7 307,157.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

3 Expenses, contrbutions, grfts, etc - totat from Part 1, column (d), tine 26 13 228,405.

b Program-related investments - total from Part 1X-B 1 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suttability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, line 4 4 228,405.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

incoma Enter 1% of Part §, fing 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 228,405.

Note. The amount on Iine 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

THE GREATER MONTANA FOUNDATION

81-6009847  Page®

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
hine 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, If any, to 2010
a From 2005

(3)
Corpus

()
Years prior to 2009

()
2009

(9)
2010

307,157.

b From 2006

¢ From 2007 34,282.

d From 2008 82,278.

@ From 2009 25,131.

{ Total of lines 3a through e
4 Qualfying distributions for 2010 from
PartXIl,ine 4 P § 228,405.

141,691.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apptied to 2010 distnbutable amount

8 Remaining amount distributed out of corpus

8§ Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated beiow:

a8 Corpua Add iines 31, 4c, and 4e Subtract iine 5
b Pnor years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed Income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previousty
assessed

d Subtract line 6¢ from ine 6b Taxable
amount - see instructions
8 Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements iImposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2006

0.

228,405.

0.

78,752,

78,7952

62,939.

b Excess from 2007
¢ Excess from 2008 37,808.
d Excess from 2009 25,131.

@ Excass from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) _ THE GREATER MONTANA FOUNDATION 81-6009847 Page 10

l Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a 1f the foundation has received a ruling or determunation letter that ¢ is a private operating
foundation, and the ruling Is effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section l__—] 4942())(3) or D 4942(1)(5)
2 3 Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year fisted

b 85% ot line 2a

¢ Qualtying distnbutions from Part XII,
ling 4 tor each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

@ Quabfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ forthe
alternative test relied upon
a "Assets” altarnative test - enter
(1) Value of all assets

(2) Value of assets qualrfying
under section 4942())(3)(B)())

b "*Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, ine 6 for each year
listed

¢t “Support” alternative test - enter

(1) Total support other than gross
investment iIncome {Iinterest,
dividends, rents, payments on
securties loans (section
512(a)(5}), or royalties)

(2) Support trom general public
and 5 or more exempt
orgamizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross invastment iIncome

I Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only it they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of tha stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interast

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds it
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ROBERT HOENE, CHAIRMAN, 406-837-0464
281 CHAPMAN HILL RD. # 1, BIG FORK, MT 59911

b The form 1n which applications should be submitted and information and matenals they should include
GRANT APPLICATION IS AVAILABLE ONLINE @ WWW.GREATERMONTANA.ORG

¢ Any subnussion deadlines
FOR 2011 GRANTS THE DEADLINE IS APRIL 1, 2011.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
MEETS GOALS OF FOUNDATION.

023801 12-07-10 form 990-PF (2010)

10




Form 990-PF (2010) THE GREATER MONTANA FOUNDATION

81-60

09847 rage 11

[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It reciptent 1s an individual,
shov'v any relationship to Fo;u;datlc;n PurDOS? %’ rant or Amount
any foundation manager status o contnibution
Name and address (home or business) or substantial contributor reciptent
a8 Paid dunng the year
See Statement 14
Total » 3a 228,405.
b Approved for future payment
None
Total » 3 0.
023811 12-07-10 Form 990-PF (2010)

11




Form 990-PF (2010} THE GREATER MONTANA FOUNDATION

81-6009847  page12

Part XVi-A | Analysis of Income-Producing Activities

Unrelated busingss Income

Enter gross amounts unless otherwise indicated (Ec“'“"” by section 512, 513, or 514 ()
au s(n'n)ess (b) E::ﬁ?: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
8
1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 70,161.
4 Dividends and interest from securtties 14 84,348.
5 Net rental income or (loss) from real gstate
a Debt-financed property
b Not debt-financed property
8 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 14 861. 175,319.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 155,370. 175,319.
13 Total. Add line 12, columns (b), (d), and (6) 13 330,689,
{See workshaeet in ine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (8) of Part XVI-A contnibuted importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

8E TO PROVIDE SUPPORT FOR EDUCATION IN PUBLIC BROADCASTING.

023621
12-07-10

12

Form 990-PF (2010)



Form 990-PF (2010) THE GREATER MONTANA FOUNDATION 81-6009847 Page1s

Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of
the Code (other than saction 501(c)(3) organizations) or in section 527, relating to polticat organizations?
a Transters from the reporting foundation to a nonchartable exempt organtzation of
{1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(8) Performance of services or membership or fundraising solicitations
¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employees

Yos| No

13(1)

13(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(8)

1b(6)

bt b bl b Ea TR L Lo

1c

d !fthe answerto any of the above 1 Yes,” complste the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation !f the foundation raceived less than fair market value tn any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

() Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? I ves [X] No
b !t “Yes," complete the following schedule
(a) Name of organtzation (b) Type of organization (c) Description of relationship

N/A

Thave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it I8 true, comect,

Peclaration of prep (other than taxpayer opfiduciary) 1s based on ail information of whigh preparer has any knowledge
Sign
Here 2 Hhul. WW N/ /_s”/// TRUSTEE
Sighature of offics A trustes // Dath Title
Prnt/Type prepddr's name Preparers signature Date Check ] f [PTIN

Joseph F. Shevlin, ,&754"\ Fﬁ\ev/m [m “//5'//{ self- amployed

Paid CPA

Preparer |Fim's name » JUNKERMIER, CLARK, CAMPANELLA, STEVENS, P.C|fimseN P
Use Only

Firm's address » P, O. BOX 1164
HELENA, MT 59624 Phone no

(406) 442-6901

0236822
04-26-11

13

Form 990-PF (2010)




Continuation for 990-PF, Part 1V

THE GREATER MONTANA FOUNDATION 81-6009847 Page 1l of 1
Part IV Capltal Gaing and Losses for Tax on Investment Incoms
(a) List and descnbe the kind(s) of property sold, e g , rea! estate, (b},"_“’P“l‘j fccnqalé';ed (c{ Date acquired| (d) Date sold
2-story brick warshouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) [ (mo,day,yr)

12 WELLS FARGO P
p WELLS FARGO P

¢ POWERSHARES DB COMMODITY P
d POWERSHARES DB COMMODITY P
s K—1 SECT 1256 CONTRACTS P

t K-1 SECT 1256 CONTRACTS P
g Capital Gains Dividends
h

i
l

k

|
m
n
0

@Orsssumsorcs | (DOwclonalowed | (0 oo b e

a 168,150. 159,903. 8,247.
b 2,852,145. 2,688,978, 163,167.
c 79. <79.>
d 294. 294.
8 1,476. 1,476.
t 2,214. 2,214.
g 861. 861.
h
[
]
K
1
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col {h))

Ins (ex f col (h)gain overcol (k),

(NEMV as of 12/31/69 Lot e Kby e nct s tan oy
a 8,247.
b 163,167.
¢ <79.>
d 294.
8 1,476.
f 2,214.
g 861.
h
i
|
k
|
m
n
0
2 Caprtal gain net income or (net captal loss) { :; ?,3';';)?'33(3?3?5.'-" ,: %’;,'“'";S,Z 7 2 176,180.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

It gain, aiso enter in Part 1, iing 8, column (c}

If (loss), enter "-0-"in Part ), line 8 3 N/A
023591
05-01-10

14




THE GREATER MONTANA FOUNDATION

81-6009847

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

WELLS FARGO

WELLS FARGO - CHECKING

WELLS FARGO - US

line 3, Column A

Total to Form 990-PF, Part I,

Amount

57,900.
38.
12,223.

70,161.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
DB COMMODITY (K-1) 36. 0. 36.
WELLS FARGO 85,173. 861. 84,312.
Total to Fm 990-PF, Part I, 1ln 4 85,2009. 861. 84,348.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING FEES 19,437, 19,437. 0.
To Form 990-PF, Pg 1, 1ln 16b 19,437. 19,437. 0.

Form 990-PF Other Professional Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT CONSULTING 7,500. 7,500. 0.
WELLS FARGO INVESTMENT
FEES 36,842. 36,842. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 44,342. 44,342. 0.

15

Statement(s) 1, 2, 3, 4



THE GREATER MONTANA FOUNDATION

81-6009847

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PAYROLL 5,639. 2,820. 0.
FOREIGN TAXES 2,313. 2,313. 0.
To Form 990-PF, Pg 1, 1n 18 7,952. 5,133. 0.

Form 990-PF

Other Expenses

Statement 6

Description

BANK SERVICE CHARGES
OFFICE SUPPLIES

SECRETARY OF STATE FEE
WEBSITE & GRAPHIC DESIGN
SAFE DEPOSIT BOX

DB COMMODITY ADMIN EXPENSES
ln 23

To Form 990-PF, Pg 1,

Form 990-PF

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
235. 118. 0.
1,313. 657. 0.

15. 8. 0.

100. 50. 0.

40. 20. 0.

273. 273. 0.
1,976. 1,126. 0.

Other Increases in Net Assets or Fund Balances

Statement 7

Description

CHANGE IN BENEFICIAL INTEREST IN CRUT

Total to Form 990-PF, Part III,

line 3

16

Amount

241,836.

241,836.

Statement(s) 5, 6, 7




THE GREATER MONTANA FOUNDATION

Form 990-PF

Corporate Stock

81-6009847

Statement 8

Fair Market

Description Book Value Value

MARKETABLE SECURITIES 3,265,934. 4,025,882,
Total to Form 990-PF, Part II, line 10b 3,265,934. 4,025,882.
Form 990-PF Corporate Bonds Statement 9

Fair Market

Description Book Value Value

BONDS 2,091,562. 2,219,590.
Total to Form 990-PF, Part II, line 1l0c 2,091,562. 2,219,590.

Form 990-PF

Other Investments

Il

Statement 10

Description

OTHER INVESTMENTS

valuation Fair Market
Method Book Value Value
FMV 83,927. 87,249.
83,927. 87,249.

Total to Form 990-PF, Part II, line 13

Form 990-PF

Other Assets

Statement 11

Description

BROADCASTING BOOK
CHARITABLE REMAINDER UNITRUSTS

To Form 990-PF,

Beginning of

End of Year

Fair Market

Yr Book Value Book Value Value
7,632. 7,632. 7,632.
1,998,652. 1,985,500. 2,044,298.
Part II, line 15 2,006,284, 1,993,132. 2,051,930.
17 Statement(s) 8, 9, 10, 11



Tﬁﬁ GREATER MONTANA FOUNDATION

81-6009847

Form 990-PF Other Liabilities Statement 12
Description BOY Amount EOY Amount
PRESENT VALUE OF PLANNED GIFT
LIABILITY 1,332,301. 1,069,242,
Total to Form 990-PF, Part II, line 22 1,332,301. 1,069,242,
Form 990-PF Part VIII - List of Officers, Directors Statement 13
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/wk sation Contrib Account
ROBERT HOENE CHAIRMAN
281 CHAPMAN HILL RD #1 1.00 0. 0. 0.
BIG FORK, MT 59911
BRODY CRANEY TRUSTEE
768 E 400 S 1.00 0. 0. 0.
RIVER HEIGHTS, UT 84321
STEVE BROWNING SECRETARY
825 GREAT NORTHERN BLVD., SUITE
105 1.00 0. 0. 0.
HELENA, MT 59601
WILLIAM WHITSITT VICE CHAIRMAN
20 NORTH BROADWAY 1.00 0. 0. 0.
OKLAHOMA CITY, OK 73102
DARLENE CRANEY TRUSTEE
PO BOX 6 1.00 0. 0. 0.
ARIMO, ID 83214
VIC MILLER TRUSTEE
2610 LONGFELLOW PLACE 1.00 0. 0. 0.
BILLINGS, MT 59102
RONALD DAVIS TRUSTEE
P.O. BOX 3389 1.00 0. 0. 0.
BUTTE, MT 59702

18 Statement(s) 12, 13




h ‘TﬁE GREATER MONTANA FOUNDATION

RANDAL MORGER
P.O. BOX 385
FORT BENTON, MT 59442

SARAH ETCHART
801 FLOWEREE STREET
HELENA, MT 59601

JERRY BLACK
445 O'HAIRE BLVD
SHELBY, MT 59474

DANIEL SNYDER
271 COMMONS WAY
KALISPELL, MT 59901

NORMA ASHBY
3233 THIRD AVENUE S.
GREAT FALLS, MT 59405

SIDNEY O’MALLEY ARMSTRONG
1038 MONROE AVE
HELENA, MT 59601

FRED FLANDERS
575 DIEHL DRIVE
HELENA, MT 59601

MONTY WALLIS

125 any street
BILLINGS, MT 59101

Totals included on 990-PF,

Page 6,

TRUSTEE
1.00

VICE CHAIRMAN
1.00

TREASURER
1.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
5.00

TRUSTEE
1.00

TRUSTEE

1.00

Part VIII

19

81-6009847

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.

Statement(s) 13



' THE GREATER MONTANA FOUNDATION

Form 990-PF

Grants and Contributions

Paid During the Year

81-6009847

Statement 14

Recipient Name and Address

HOME GROUND RADIO - ARTEMIS
COMMON GROUND

PO BOX 748 HELENA, MT 59624

MONTANA BROADCASTERS ASSOCIATION
FOUNDATION

3914 RAINBOW BEND DRIVE BONNER,
MT 59823

MONTANA HISTORICAL SOCIETY
PO BOX 201201 HELENA, MT 59601

MONTANA PBS
P.O. BOX 10715
59717

BOZEMAN, MT

UNIVERSITY OF MONTANA FOUNDATION
32 CAMPUS DRIVE MISSOULA, MT
59812

WAR SHIELD DEVELOPMENT
300 2ND AVENUE SOUTH,
GREAT FALLS, MT 59405

SUITE 2

WOMEN'S VOICES ON THE EARTH
125 any street BOZEMAN, MT
59715

MONTANA STATE UNIVERSITY
125 any street BOZEMAN, MT
59715

Total to Form 990-PF,

Recipient Relationship Recipient

and Purpose of Grant

Status

Amount

N/A
SUPPORT PUBLIC RADIO
BROADCASTING

N/A
SUPPORT PUBLIC RADIO
BROADCASTING

N/A

PRESERVATION OF
MONTANA BROADCASTING
HISTORY

N/A

SUPPORT PRODUCTION TO
EXAMINE MT PUBLIC
AFFAIRS & HI

N/A

PROMOTE STUDY IN THE
FIELD OF
COMMUNICATIONS AND PUB

N/A
DOCUMENTARY FILM ON
IMMIGRANTS IN OWN LAND

N/A
EDUCATIONAL FILM ABOUT
BREAST CANCER

N/A
FILM DOCUMENTARY

Part XV, line 3a

20

501(C)(3)

501(C)(3)

501(C)(3)

501(c)(3)

501(C)(3)

501(C) (3)

501(C) (3)

7,000.

35,405.

60,000.

50,000.

54,000.

10,000.

10,000.

2,000.

228,405.

Statement(s) 14




