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Form 990-PF

. ”
De;;artment of the Treasury
Internal Revenue Service

Return of Private Foundation
- or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , and ending
G Checkall that apply: [:] Initial return [:l Initial return of a former public chanty I:] Final return
Amended return Address change Name change
Name of foundaton A Employer identification number
THE ELIZABETH FQUNDATION 77-0497261
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
215 MONARCH STREET 102 970-920-1394
City or town, state, and ZIP code C It exemption application is pending, check here >|:I
ASPEN, CO 81611 D 1. Foreign organizations, check here [ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [ |
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [ Jcash  [X] Accrual under section 507(b)(1)(A), check here Pl:]

(from Part ll, col. (c), hne 16)
P35

|:| Other (specify)
4460491 .|(Parti, column (d) must be on cash basis.)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here DD

Part | | Analysis of Revenue and Expenses s d) Disbursements
R I L
1 Contnbutions, gifts, grants, etc., received 249300.
2 Checkp |:, fl the foundation 1s not required to attach Sch B
3 nlseston sawngs and tamporay 3. 3. STATEMENT 1
4 Dwidends and interest from securities 129847. 118737. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
® 6a Net gain or {loss) from sale of assets not on line 10 153511 . RECE[VED
g b Sross Saies price foral 2304126. mf& 8
3| 7 Captal gan net income (from Part IV, line 2) 153511. W NMAkL 1 = Aapag (@]
€| 8 Netshort-term capital gain ‘C_J AL %)
9 Income modifications =
10a S,:ﬁﬁiﬁ;? returns O(J DEN s UT
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 5539. 5539. 0 .STATEMENT 3
12 Total. Add hnes 1 through 11 538200. 277790, 0.
13 Compensation of officers, directors, trustees, etc 0 ° 0 . 0 - 0 .
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
9| 16a Legal fees
§_ b Accounting fees STMT 4 11920. 0. 0. 0.
St e Other professional fees STMT 5 19070. 19070. 0. 0.
2[17 Jaierest
S 18 gaxes STMT 6 26. 26. 0. 0.
-g 19 ‘Bﬁpremanon and depletion
:E 20 c‘6’ccupancy
< (21 _Travel, conferences, and meetings
E 22 ¢Pyinting and publications
2|23 <Bther expenses STMT 7 1615. 0. 0. 0.
‘é 24 &Etal operating and administrative
2|  Expenses. Add lines 13 through 23 32631. 19096. 0. 0.
O 25 “Bontributions, gifts, grants patd 146300. 146300.
26 ¢Total expenses and disbursements.
CAdd lines 24 and 25 178931. 19096. 0. 146300.
27 Subtract line 26 from line 12;
a8 Excess of revenue over expenses and disbursements 3 5 9 2 6 9 .
b Net investment income (f negative, enter -0-) 258694.
¢ Adjusted net income ¢f negative enter -0-) 0.

023501
12-07-10

08421026 741958 4433

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

THE ELIZABETH FOUNDATION

77-0497261

Page 2

* Attached schedules and amounts in the descripbon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabihities

1 Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P>

369931.

848553.

848553.

Less; allowance for doubtful accounts P>

4 Pledges receivable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts B>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

1560.

1560.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 8

3470533.

3439447.

3596814.

Less accumulated depreciation >

15 Other assets (describe P

STATEMENT 9 )

106418.

13564.

13564.

16 Total assets (to be completed by all filers)

3946882.

4303124.

4460491.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe »

7090.

4063.

23 Total liabilities (add lines 17 through 22)

7090.

4063.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31_ Total liabilities and net assets/fund balances

0.

0.

0.

0.

3939792.

4299061.

3939792.

4299061.

3546882.

4303124.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beqinning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (temize) P>

3939792.

359269.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itermize) P

4299061.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part il, column (b), ine 30

o O [ |G [N |

4299061 .

023511
12-07-10
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261 Page 3
| Part Iv'| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doraton mo., day, yr.) (mo., day, yr.)
ta GENWORTH
b GENWORTH
¢ LPL
d LPL
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1102678. 1078437, 24241.
b 201574. 187199. 14375.
c 516419. 500919. 15500.
d 460024. 384060. 75964.
e 23431. 23431.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
()FMY.a5 f 12531569 O o 23160 ot ol (. fany Losses (irom col (1)
2 24241,
b 14375,
c 15500.
d 75964.
e 23431.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 153511.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
if {loss), enter -0- 1n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? l:] Yes IE No

If “Yes,” the foundation does not quahfy under section 4940(e). Do not complete this part.

1 Enter the approprtate amount in each column for each year; see instruchons before making any entries.

(a) (b) (c) @
Calendar yEaa,S{’ongSg{,?aggg,nn,ng in) Adjusted quahfying distributions Net value of nonchantable-use assets (col. (%'f‘ g:?%‘g%”b'yaﬂgL (c)
2009 121500. 3877275. .031336
2008 227300. 4459068. .050975
2007 219725. 4772285. .046042
2006 213786. 4058857. .052671
2005 160500. 3547733. .045240
2 Total of line 1, column (d) .226264
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .045253
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4150992.
5 Multiply ine 4 by line 3 187845,
6 Enter 1% of net investment income (1% of Part I, line 27b) 2587.
7 Addlines 5and 6 190432.
8 Enter qualfying distributions from Part XII, ine 4 146300.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261

Page 4

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

.1a Exempt operating foundations described in section 4940(d)(2), check here B> D and enter "N/A’ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 5174.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 5174.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ne 4 from fine 3. If zero or less, enter -0- 5 5174.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1560.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add !ines 6a through 6d 7 1560.
8 Enter any penalty for underpayment of estimated tax. Check here [___] 1f Form 2220 1s attached 8 21.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > | 9 3635.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 _Enter the amount of line 10 to be: Credited to 2011 estimated tax P> I Refundedp» | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals pubhshed or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part Il, col. (¢), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
Cco
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ves - attach a scheduls listing therr names and addresses 10 X

023531
12-07-10
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261 Page 5

[ Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicabie insurance contract before
August 17, 20087 12 X
13 Dud the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? 13 [ X
Website address P N/A
14 Thebooks are incare of p» SQUAR MILNER Telephone no.p> (310) 826-4474

Locatedat 12121 WILSHIRE BLVD., SUITE 1221, LOS ANGELES, CA zP+ »90025

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here » [j
and enter the amount of tax-exempt interest recewved or accrued during the year » I 15 | N / A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes IK' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes [X] No
(3) Furmish goods, services, or faciities to (or accept them from) a disqualified person? |:] Yes IX} No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [E] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) ,:I Yes [E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20107 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (hnes 6d and 6e, Part XIIl) for tax year(s) beginning
before 20107 L ves (X1 No
If *Yes," list the years p»> , , ,
b Are there any years hsted in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_1ves [X]no
b If“Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l____] Yes IX! No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [ﬂ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L ves [X1No
(5) Prowide for any purpose other than rehgious, charttable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to chuldren or animals? |—__| Yes m No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here PEj
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IK] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes [zl No
b If "Yes," did the foundahion recewve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbubons to
{a) Name and address hgfl)rST gléar’ \anr%gle‘(lj%?(%gd (C)((I;folmir;?gt.lon o R e aéﬁ%ﬁﬁ Cother
to position enter -0-) allowances
KAREN LEMONS HOLLINS TRUSTEE
P.O. BOX 4737
BASALT, CO 81621 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h];)lﬂ?é T)rcla? ook {c) Compensation e(“’”‘a’c}',%gﬁ':ﬁ;}’s“t:‘ aggg)ﬁé ’e&?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | = | 0
Form 990-PF (2010)
023551
12-07-10
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
P‘art vil Paid Employees, and Contractors (continueqd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add ines 1 through 3 »

0.

023561
12-07-10
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Form 990-PF (2010) THE ELIZABETH FOUNDATION

77-0497261 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, efc., purposes:

a Average monthly fair market value of securities 1a 3604962.
b Average of monthly cash balances 1b 609243.
¢ Faw market value of all other assets ic
d Total (add hnes 1a, b, and c) 1d 4214205.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | e | 0.
2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Subtractline 2 from ne 1d 3 4214205.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 63213.
i 5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 4150992.
: 6 Minimum investment return. Enter 5% of ling 5 6 207550.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
1 foreign organizations check here B [__| and do not complete this part.)
1 1 Mimmum snvestment return from Part X, line 6 1 207550.
1 2a Tax on investment income for 2010 from Part VI, line 5 2a 5174.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lnes 2aand 2b 2¢ 5174.
| 3 Distnibutable amount before adjustments. Subtract line 2c from line 1 3 202376.
| 4  Recoveries of amounts treated as qualifying distributions 4 0.
| 5 Addlines 3 and 4 5 202376.
1 6 Deduction from distributable amount (see instructions) 6 0.
| 7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 202376.
| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 146300.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabilty test (pnior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 146300.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, Itne 27b 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 146300.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

THE ELIZABETH FOUNDATION

77—

0497261  Page9

Part Xlil Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:
a From 2005

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

202376.

82135.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualfying distributions for 2010 from

Part Xil, ing 4: > §

a Apphied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover applied to 2010
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4¢c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(0)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2006

146300.

82135.

64165.

0.

138211.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

08421026 741958 4433
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Form 930-PF (2010) THE ELIZABETH FOUNDATION 77-0497261  Pageto0

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1. a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section E] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of hne 2a

¢ Qualfying distnibutions from Part Xi,
Iine 4 for each year listed

d Amounts included in ling 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [K] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) THE ELIZABETH FOUNDATION

77-0497261 Page 11

| Part XV | Supplementary Information (continued)

3. Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo%xr;datlc%n PUFDOS? %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor reciprent
a Paid dunng the year
SEE ATTACHED STATEMENT 501C3 146300.
Total > 3a 146300.
b Approved for future payment
NONE
Total > 3b 0

023811 12-07-10

08421026 741958 4433
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261 Page1?

Part X\II-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business iIncome (!ixcluded by section 512, 513, or 514 (e)
Buéﬁ?ess {b) Exclu- {d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a NONE
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 3.
4 Dvidends and interest from securtties 129847.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment iIncome 5539.
8 Gain or (loss) from sales of assets other

than inventory 153511.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 0. 288900.

13 Total. Add line 12, columns (b), (d), and (e) 13 288900.

{See worksheet In hine 13 instructions 1o verify calculations.)
Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ASSETS ARE INVESTED TO GENERATE INVESTMENT INCOME TO FUND CHARITABLE
PURPOSE.
50740 Form 990-PF (2010)
13
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Form 990-PF (2010) THE ELIZABETH FOUNDATION 77-0497261 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6}

DADADEIDA DRI DE e e

1c

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Line no {b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than sechion 501(¢)(3)) or in section 5277 [:] Yes [_7{] No
b _If “Yes,* complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

Sign and wmplemlm:f DW or fiduciary) 1s based on all information of which preparer has any knowledge
~ -
Here |\, N -2 I TRUSTEE.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it Is true, correct,

Signatule of officer or trustee Date Title
Print/Type preparer’s name Preparer's signature Date Check D if [PTIN
.o IOM self- employed
Paid SHELLY PAIALII )ﬁbbuég B i
Srepgrelr Frm's name » SQUAR MILNER/PETERSGN MIRANDA WILLIAMSO frm'sEN B
se Only
Firm's address p 12121 WILSHIRE BOULEVARD, SUITE 1221
LOS ANGELES, CA 90025 Phoneno. (310)826-4474

08421026 741958 4433

023622
04-268-11
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

De;)anment of the Treasury
Internal Revenue Service

OMB No 1545-0047

Name of the organization Employer identification number

THE ELIZABETH FOUNDATION 77-0497261

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:I 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)3) exempt pnvate foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

O 0K 00

501(c)(3) taxable pnvate foundation

Check 1f your organmzation 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[X] For an organization fillng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and 1l

Special Rules

|:| For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part Vill, ine 1h or (i) Form 990-EZ, ine 1 Complete Parts 1 and II.

':I For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientffic, Iiterary, or educational purposes, or
the prevention of cruelty to children or anmals Complete Parts |, II, and Il

[:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000
if this box I1s checked, enter here the total contnbutions that were received duning the year for an exclusively religious, chantable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more dunng the year. > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or §90-PF) (2010)

Page 1 of 1 ofPati

Name of organization

THE ELIZABETH FOUNDATION

Employer identification number

77-0497261

Part | Contributors (see instructions)

(a) (b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

KAREN E LEMONS CHARITABLE LEAD
1 | UNITRUST

i P.O. BOX 4148

$ 249300.

BASALT, CO 81621

Person @
Payroll |:|
Noncash [ ]

(Complete Part |l if there
1s a noncash contribution)

(a) ()
No. Name, address, and ZIP + 4

(©

Aggregate contributions

(d)
Type of contribution

Person [____]
Payroll [:'
Noncash [ |

{Complete Part |l if there
1s a noncash contnbution }

(a) (b)
No. Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |____|

(Complete Part |l if there
1s a noncash contnbution }

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll l:]
Noncash D

(Complete Part 1l if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person El
Payroll D
Noncash [ |

(Complete Part It if there
1s a noncash contnbution.)

(a) (b}
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

023452 12-23-10

|
‘ 08421026 741958 4433
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Schedule 8 (Form 990, 880-EZ, or 990-PF) (2010)

Page of of Part Il

Name of oiganization

THE ELIZABETH FOUNDATION

Employer identification number

77-0497261
Partll Noncash Property (see instructions)
(a)
(c)
No.
- ®) . FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Partl
$
(a)
(c)
No.
e () 5 FMV (or estimate) (@ i
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
(c)
No.
° e (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Partl
$
(a)
(c)
No.
fro‘:n D ioti fn rfb) h i FMV (or estimate) Dat (d ived
escription of noncash property given (see instructions) ate receive
Part|
$
(a)
(c)
No.
L (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part|
$
{a)
()
No.
. ®) , FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Part |
$

023453 12-23-10

08421026 741958 4433

Schedule B (Form 990, 930-EZ, or 990-PF) (2010)
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Schedule B (Form 890, 990-EZ, or 990-PF)(2010)

Page of of Part Il

Name of organization

THE ELIZABETH FOUNDATION

Employer identification number

77-0497261

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or {10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following ine entry. For organizations completing

Part Ill, enter the total of exclusively religious, chartable, etc., contnbutions of

$1,000 or less for the year (Enter this information once. See instructions) P $

(a) No.
Ff‘ror'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)ro’r1n| {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;or'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igr:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
18
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- a -

THE ELIZABETH FOUNDATION

77-04

97261

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE
WELLS FARGO

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
GENWORTH (#1508687) 4890. 181. 47089.
LPL 148388. 23250. 125138.
TOTAL TO FM 990-PF, PART I, LN 4 153278. 23431. 129847.

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 1272. 1272. 0.
FEDERAL TAX REFUND 4267. 4267. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 5539. 5539. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SQUAR, MILNER 3633. 0. 0. 0.
BECKER BUSINESS SERVICES,

INC 8287. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 11920. 0. 0. 0.
19 STATEMENT(S) 1, 2, 3, 4

08421026 741958 4433 2010.04050 THE ELIZABETH FOUNDATION 4433 1




THE ELIZABETH FOUNDATION

77-0497261

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 19070. 19070. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 19070. 19070. 0. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 26. 26. 0. 0.
TO FORM 990-PF, PG 1, LN 18 26. 26. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 50. 0. 0. 0.
OFFICE EXPENSE 1394. 0. 0. 0.
LICENSES & FEES 21. 0. 0. 0.
MISC. EXPENSES 150. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1615. 0. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GENWORTH FINANCIAL #1650790 CcoSsT 0. 0.
LPL #5403-8830- STATEMENT ATTACHED COST 3439447. 3596814.
TOTAL TO FORM 990-PF, PART II, LINE 13 3439447. 3596814.
20 STATEMENT(S) 5, 6, 7, 8

08421026 741958 4433

2010.04050 THE ELIZABETH

FOUNDATION 4433 1
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THE ELIZABETH FOUNDATION 77-0497261

FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DUE FROM ALETHEIA 98700. 0. 0.
DIVIDEND RECEIVABLE 7718. 13564. 13564.
TO FORM 990-PF, PART II, LINE 15 106418. 13564. 13564.
|
21 STATEMENT(S) 9

08421026 741958 4433 2010.04050 THE ELIZABETH FOUNDATION 4433 1




THE ELIZABETH FOUNDATION
DONATIONS
2010

Recipient Name & Address

Purpose

Amount

1 Adoption Advocates International
709 South peabody
Pot Angeles, WA 98362

2 Anderson Ranch Arts Center
P O Box 5598
Snowmass Village, CO 81615

3 Aspen Center for Environmental Studies
100 E Hallam Street
Aspen, CO 81611

4 Aspen Country Day School
3 Music School Road
Aspen, CO 81611

5 Aspen Institute
One Dupont Circle, NW Suite 700
Washington, DC 20036-1133

6 Aspen Public Radio
110 East Hallam Street, Suite 134
Aspen, CO 81611-1467

7 Aspen Santa Fe Ballet
0245 Sage Way
Aspen, CO 81611

8 Aspen Wniters Foundation
110 East Hallam Street #116
Aspen, CO 81611

9 Carbondale Clay Center
135 Main Street
Carbondale, CO 81623

10 Family Therapy Institute
(AHA! Program)
23 W Mission Street
Santa Barbara, CA 93101

11 Human Rights Watch
350 Fifth Ave , 34th Floor
New York, NY 10118-3299

Humanitarian

Arts/Educational

Arts/Educational

Arts/Educational

Arts/Educational

Social Services

Arts/Educational

Arts/Educational

Arts/Educational

Social Services

Humanitarian

10,000 00

25,100 00

1,000.00

1,000 00

1,000 00

1,000 00

1,000.00

4,950.00

1,000 00

2,500 00

1,000.00




12 Islesboro Affordable Property
376 West Bay Road
Islesboro, ME 04848

13 Islesboro Community Center
P O Box 265
103 Pendleton Point Road
Islesboro, ME 04848

14 Islesboro Community Fund
PO Box 166
Islesboro, ME 04848

15 Mercy and Sharing
201N. Mill Street, #201
Aspen, CO 81611

16 Plan USA
155 Plan Way
Warwick, Rl 02886

17 Planned Parenthood of the Rocky Mountains
7155 E 38th Ave
Denver, CO 80207

18 Roaring Fork Outdoor Volunteers
P O Box 1341
Basalt, CO 81621

19 SMOS Bones Fund
Biochemical and Diagnostics Charles University
University Hospital Sokolsta 581
CZ-500 05 Hradec Kralove
Czech Repubilic

20 The Children's Hospital Foundation
13123 East 16th Avenue, Box 045
Aurora, Colorado 80045

21 The Global Fund of Children
1101 Fourteenth Street, NW Suite 420
Washington, DC 20005

22 The Hunger Project
5 Union Square West
New York, NY 10003

23 The International Rescue Commuttee
122 East 42nd Street
New York, NY 10168

Social Services

Social Services

Social Services

Social Services

Social Services

Educational

Environmental

Medical Research

Social Services

Social Services

Humanitanan

Humanitanan

1,000 00

500 00

1,000 00

1,000 00

3,000 00

1,000 00

500 00

5,000.00

2,400 00

1,000 00

20,000.00

1,000.00



24 UNICEF
125 Maiden Lane
New York, NY 10038

25 Wyly Community Art Center
255 Gold Rivers Court #130
P O Box 4707
Basalt, CO 81621

26 Youth Zone
803 School Street
Glenwood Springs, CO 81601

TOTAL DONATIONS FOR 2008

Humanitarian 1,000 00

Arts/Educational 57,350 00

Arts/Educational 1,000 00

$ 146,300.00 TB
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Seawarth Financial Trust C . . . . .
300N Conrl Avenus, 7th Floor Detailed listing of capital gains and losses
Phoenn. AZ 85012 Custodian: Genworth Financial Trust Company

Page 10of 3
Account number Financial Advisor
1650790 Neil Elmouch

Legal name
Karen Lemons Hothns TTEE

Tax ID
77-0497261

Oatz
acquired or Basis or
Datz Scoid  wansferred Shares Security name Proceeds Transfer value Ganor Loss Category
02118/10  12/22/09 7 000 BlackRock Int1 Growth & Income $76 68 $81 98 $-530 Short-Term
E 021810 12/22/09 2 000 BlackRock Enhanced Cap & Income Inc 2862 3024 -1 62 Short-Term
% 02/18/10  Vanous 80 874 Genworth Financial Contra Fund 32592 1,454 92 -1129 00 Short-Term
é 02/18/10 12/22/02 12 000 Eaton Vance Tax Managed 152 41 160 20 -7 7% Short-Term
.:E:. 0211810 12/22/09 23 000 Eaton Vance Tax Mgd Gbl Eq Income 269 51 28593 -16 42 Short-Term
’E‘ 02/18/10  12/22/0S 4 000 Evergreen Global Div Opportunity 39 64 4076 -112 Short-Term
é 02/18/10 Varnous 731 421 Federated Gov Ultrashort Durauon 7.255 70 7 24583 987 Short-Term
:,f_ 02/18/10  03/12/09 3 323 249 Frankhn Templeton Hard Currency A 31,672 47 28,614 90 3057 57 Short-Term
< I213/1G 12/22/09 16 000 1Shares MSCI Emerging Markets 63175 644 00 -12 25 Short-Term
J2/18/70 12722119 97 000 1Shares 1Boxx $ Invest Grade Corp Bd 10 044 37 10 141 35 -96 98 Short-Térm ™~
12/1310  12/22/09 16 000 1Shares Russell Mid Cep Growtn 72417 72654 -2 37 Short-Term
02/13/70  12/22/02 11 000 1Shares Russell 1000 Index 569 24 87976 -10 52 Shori-Term
02/12/1Q 12/22/08 2 000 Nuvsen Equity Prem Ooporiunity Fund 10372 104 08 -0 36 Short-Term
Q211310 12/22/0% 272 707 Rydex S&P S00H 8,173 46 3,248 00 -74 54 Short-Term
02/22/10 021810 16 000 Lockneed Marun Corp 123589 1,232 35 354 Short-Term
02/26/+0  Various 25 000 Acuity Brands, Inc 1,361 85 1,361 24 061 Short-Term
02/25/10  02/18/10 16 000 Ralcorp Holdings, inc 1,064 17 1,062 20 197 Short-Term
02/05/10  02/18/1Q 50 000 CVS Caremark Corporation 1,743 10 1,699 83 4327 Short-Term
023/05/10 021810 21 000 Sara Lee Corporanon 29329 28892 437 Short-Term
Ll 03/12/10 02/18/1Q 31 000 Chubb Corporation 1,572 05 1,571 81 044 Short-Term
fg?g 031210 02/28/10 58 000 Pactiv Corporation 1,443 81 1,429 39 14 42 Short-Term
03/19/10 02/18/10 20 000 Johnson & Johnson 1,302 06 1,283 66 1240 Short-Term
04/06/10  Various 11,890 361 PIMCO Short-Term Admin 117 357 87 116,833 79 524 08 Shori-Term
04/16/10  Various 1,005 281 AQR Diversified Arbitrage N 10 967 62 10851 00 116 62 Short-Term
04/16/10  Varnious 5,460 820 Aberdeen Asia Bond Institutional 60,287 45 51 935 00 8,352 45 Short-Term
04/16/1Q0  Vanous 2,517 895 Amencan Century Short-Term Govt Adv 24,522 35 24,450 97 6138 Short-Term
04/16/10  Vanous 1.691 621 Artitrage Fund Class R 21,957 24 2153700 420 24 Shori-Term
G2/18/10  02/18/10 79 000 Bank of America Corp 1,519 38 125253 26685 Short-Term
C4/16/10  04/06/10 7 193 403 Blackrock Low Duratn Bond Service 68,984 73 68,697 00 287 73 Short-Term
04/76/10  12/22/09 86 000 BlackRock int'l Growth & Income 995 88 968 09 2778 Short-Term
Adjusted
04116170 12/22/09 34 000 BlackRock Enhanced Cap & Income, Inc 53584 497 59 3825 Short-Term
Adjusted
04/16/10  Varwous 720247 Calamos Convertible A 13,900 77 13,239 72 66105 Short-Term
04/18/10  Vanous 2,941 883 Delaware High-Yield Opporiunities A 11,914 63 10,432 25 1,482 38 Short-Term
04/16/10  Vanous 6,305 278 Drniehaus Active Income Fund 7017775 72,875 02 -2,697 27 Short-Term
04/18/10  03/05/10 37000 £l DuPont de Nemours & Co 1,453 83 1,291 43 162 40 Short-Term
04/18/10 021810 102 000 EMC Corporation 1,988 02 1,808 91 179'11 Short-Term
04/16/10  12/22/09 150 000 Eaton Vance Tax Managed 2,044 79 1,944 89 9990 Short-Term

Adjusted



2010 Detailed listing of capital gains and losses
Custodian Genworth Financial Trust Company

Page 2 of 3
Account number Legal Name Tax ID
1650790 Karen Lemons Holhns ~ 77-0497261
TTEE
Daiz
acquired oF Basis or
Date Sold  transterred Shares Secunty name Praceeds Transfer value Ganor Loss  Category
03/18/710  12/22/09 119 000 Eaton Vance TM Global BW Opp Fund 1637 44 1,639 65 -221 Short-Term
Adjusted
M/1e/10 12/22/09 284 000 Eaton Vance Tax Mgd Gbl Eq Income 3.542 02 3.429 39 11263 Shart-Term
Adjusted
03/18/1C  12/22/08 5% 000 Evergreen Globel Div Opporiunity 592 41 557 88 3453 Short-Term
Adjusted
J3/16/10  Vanous 9.323 430 Federated Gov Ultrashort Duration 92.581 68 92 351 89 22977 Short-Term
D4/18M10  04/06/1C 7 473 796 Federated Short-Term Income Fund 83,826 22 63,602 00 224 22 Short-Term
04/18/10  ‘‘anous 630 849 Fidehty Converuble Secunues 14,888 04 12,914 41 1,973 63 Short-Term
04/16/10  Vanous 5671 299 Franklin High tncome Fund 11,115 75 10 568 76 546 99 Short-Term
03/16/10  Vanous 1,829 918 Frankhn Floaung Rate Dally Access A 16,633 95 15,453 51 1,180 44 Short-Term
04/16/10  Vanous 83 399 Franklin Templeton Hard Currency A 859 23 836 00 2323 Short-Term
34/16/1C  Various 2947 728 GS Local Emerging Markets Debt A 27.885 51 26798 23 1,087 28 Snort-Term
04/18/10  02/2¢/10 31 000 Honeywell International Inc 1,440 57 1,253 77 186 80 Short-Term
J4/16/10  03/12/10 €69 000 Intel Corporation 1,661 67 1,469 53 192 14 Short-Term
0a4/16/10  02/18/10 13000 IBM 1,713 14 1,653 11 60 03 Short-Term
24/18/10  12/22/0% 264 000 1Sheres MSCI Emerging Markets 11,404 62 10,626 00 778 62 Short-Term
Qa/16/7C 12/22/02 3838 000 1Shares S&P 500 Growth index 24 034 57 22,612 41 1,422 16 Short-Term
02/36/10  12/22/02 242 000 Shares Russell Mid Cap Growth 12,273 88 10,988 93 1,284 95 Short-Term
24116/10  12/22/09 176 000 1Shares Russell 1000 Index 11,767 94 10876 22 8391 72 Short-Term
22418/10  12/22/09 188 000 1Shares S&P Global Uulites 8 750 05 8,976 52 -226 47 Short-Term
02/1€10  03/12/10 27 000 JPMorgan Chase & Co 1,280 88 1,170 41 11047 Short-Term
J4/16/10  Vanous 43 000 Kraft Foods, Inc CI A 132414 1,238 15 8599 Short-Term
04/16/10  Vanous 1,020 307 Lazard US Global Listed Infrastrcture 10,294 90 10,202 78 92 14 Short-Term
04/18/10  ‘“ancus 1712 327 MainStay Eooch Global Equity Yield 23,784 22 2342550 388 72 Short-Term
24/16/10  03/19/10 34 000 Merck & Company, Inc 1,218 07 1,303 74 -84 67 Short-Term
04/16/10  Vanous 1.379 153 Merger Fund 21,831 99 21,297 00 434 99 Short-Term
04/16/10  12/22/09 21 000 Nuveen Equity Prem Opportunity Fund 1,23578 1,157 56 78 22 Short-Term
Adjusted
0a/16/10  Various 548 447 PIMCQ Convertible Admin 7,546 43 6,472 28 1,074 15 Short-Term
04/1€/10 02/18/10 65 000 Phizer, inc 1,104 68 1,142 77 -38 09 Short-Term
04/16/10  Various 2,683 944 PIMCO Emerging Local Bond Adm 28,208 25 27,098 57 1,109 68 Short-Term
04/16/10  Various 1,799 181 T Rowe Price High Yield Adv 11,982 55 10,898 60 1,083 95 Short-Term
04/18/10  Various 27,877 542 T Rowe Price Short Term Bond Adv 135,484 85 134,716 53 768 32 Short-Term
04/16/10  Various 1,664 378 T Rowe Price Inst! Floating Rate 17,143 09 15,844 71 1,298 38 Short-Term
0471810  02/18/10 127 000 Sara Lee Corporauon 1,778 23 1,747 31 3092 Short-Term
04/16/10  Varnous 4,343 278 Vanguard Short Term Treas-IV 48,646 81 47,209 50 -562 69 Short-Term
04/16/10  Vanous 33 000 Wal Mart Stores, Inc 1,797 51 1,760 86 3665 Short-Term
04/16/10  Various 72 000 Ingersoll-Rand Co Ltd 2,703 63 2,380 22 31341 Short-Term
04/19/10  Vanous 5 706 Genworth Financial Contra Fund 1,208 61 4,929 28 -3,71967 Short-Term
04/26/110 04/22/1C 18 722 Delaware High-Yield Opportunities A 76 01 76 01 000 Short-Term
05/04/10  04/30/10 1 025 Amencan Century Short-Term Govt Adv 999 999 000 Short-Term
05/04/10  04/30/1C 6 566 Blackrock Low Duratn Bond Service 62 90 62 97 -0 07 Short-Term
5/04/10  04/30/10Q 2 180 Federated Gov Ultrashort Duration 2167 2167 000 Sk‘wort-Term
05/04/10  04/30/10 5272 Federated Short-Term Income Fund 4513 4513 600 Short-Term
05/04110  04/20/10 3510 Franklin Floating Rate Daily Access A 3187 3191 -004 Short-Term
504110 04/30110 7 798 GS Local Emerging Markets Debt A 7190 7346 -156 Short-Term
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2010 Detailed listing of capital gains and losses
Custodian Genworth Financial Trust Companv

Page 3 0of 3
Account number Legal Name Tax ID
1650790 Karen Lemons Holins  77-0497261
TTEE
Dais
acquired or Basis or
Date Scid  wransfarred Shares Security name Proceeds Transfer value Gamn or Loss  Category
J5/02/10  04/30/110 1 8§70 PIMCO Short-Term Admin 1553 1553 000 Short-Term
05/04/10  04/30110 6 821 PIMCO Emerging Local Bond Adm 70 12 7148 -1 36 Short-Term
05/04/10  04/30/10 6296 T Rowe Price High Yield Adv 4199 4212 -0 13 Short-Term
05/04/10  04/30/10 35204 T Rowe Price Short Term Bond Adv 171 08 17109 000 Short-Term
£/04/10  04/30/10 5054 T Rowe Price Instl Floating Rate 52 01 52 06 -0 05 Short-Term
05/04/10  04/20/10 2 805 Vanguard Short Term Treas-IV 3015 3018 000 Short-Term
5/26/10 05/21/i0 0 018 Delaware High-Yieid Opportunines A 007 007 000 Short-Term
06/02/10  0%/28/10 0007 Blackrock Low Duratn Bond Service 001 001 000 Short-Term
06/02/10  05/28/10 0 001 Federatad Short-Term income Fund oo 001 000 Short-Term
06/02/10  05/28/10 0 002 Frankhin Floating Rate Daily Access A 002 002 000 Short-Term
06/0211C¢  05/28/10 0 006 GS Local Emerging Markets Debt A 005 0405 000 Short-Term
06/02/10  05/28/1Q 0 003 PIMCOQO Emerging Local Bond Adm 003 003 000 Short-Term
06/02/10  05/28/10 0003 T Rowsa Price High Yield Adv 002 002 000 Short-Term
35/02/10  05/28/10 0004 T Rowe Price Short Term Bond Adv 002 002 000 Short-Term
08/0210  03/28/10 0 002 T Rowe Price Instl Floaung Rate 002 002 000 Short-Term
Net short term gain{loss) 1,102 677 93 1 078,436 68 24241 27 o
J4/06/10  Vanous 2,128 045 PIMCO Short-Term Admin 21,003 80 1979318 121062 Long-Term
02418/10  Vanous 14,307 205 Dnehaus Actuve Income Fund 159,240 30 148,510 99 10,729 31 Long-Term
04/18/10  Various 2.194 443 Franklin Templeton Hard Currency A 21,329 99 18,894 44 243555 Long-Term
Net long term gain{loss} 201,574 Q9 187,198 61 14,375 48
Total 1,304,252 02 1.2€5,635 27 38,616 75

IMPORTANT NOTICES - Please Read"

A
-

w

(o)

m

n

o

FIRST-IN-FIRST-QUT Gains and losses are calculated on a First-in-First-Out basis meaning thar any parual redemptions or exchanges will denve thew basis from
ine olaest oositton n the portioha This 15 & widely~accepied accounting conventan for calculsting security gains/lossas

TRANSFER-IN OF EXISTING POSITIONS Ir you brought us an EXISTING security and cid nat provide the cost basis or purchase dates at the time 1t wds receved
the posiion wll have been essigned a cost basis of Unclassinea or in some cases may have been booked at tne current market value All items marked as
Unciassitiea should be lisiec sevarately an your Scheduie D 1ax rorms and you should update the actual cost basis and purcnase date informarion directly on your
Schedule D 11 posiiions recewved were booked ar the current marke: value please make the appropnate charges to this detail report based on your actual cost
besis and purchase daies as weil as the appropnaie gainf/lass pnor 1o carrying the enines rorward to your Schedule D Please see the enclosed Q&A and Tax
Guide for auouional informanon Please contact vour tax acviser with any tax relaied quesuons

MULTIPLE PURCHASE DATES If 2 sale transaction includes shares purchased on more than one day the Date Acquired column shows Vanous * The date
shown in the Date Sold column reflec*s tne trade date not selement date

ONLY SALES TRANSACTIONS INCLUDED This statement includes only those capital gainsflosses rezhzed from sales of securines Cspital gain disinbutions from
mutual tunds are included on your 1099-DIV statement which 1s also provided in this package

CATEGORY DETERMINATIONS Short-terrn qain or loss reflects gans or losses made on tne sale of secunities held one year or less Long-term gan or loss
1eflects gains or losses made on the sale of secunities held more than one year

ADJUSTMENTS Adjustments generally reflect wash sale actuvity, but may also result from updates to basis information that we receved from you after the sale
or trade cor:acuons related to price adiustments or other temms Wash sale losses cannot be deducted A wash sale generally occurs when a security 1s sold at a
loss, and winin 30 days the same secuniy 1s purchased GFTC reviews transactions at each year-end that are related to posiions held at year-end If tems are
denufied, the disallowed loss i1s carned forward and added to tne cost basis of the current position These adjustments are reflected in your summary GFTC does
not carry the previous pasiton purchase date to the new position does not make adjustments 10 posmons that have participated in reverse stock splits and does
10t review for purchases meade 30 days prior to sales at a loss Please consult your tax adviser for adaitional information

COST BASIS REPORTING Recent amendments to the Income Tax Regulations will require changes in the manner in which we track and report the cest basis of
securities sold and certan other mformation beginming with the 2011 tax year These changes are not in effect for 2010 reporung and are not reflected in this Tax
Package .
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Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt organization Return OMB No. 1545-1709
ﬁffﬂ?ﬁ:ﬁgu‘zeslm’” P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).

Do not complete Part I unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms histed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs.qov/efile and click on e-file for Chanties & Nonprofits

[E_a_gt 1| Automatic 3-Month Extension of Time. Only submit original {no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only > I:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print THE ELIZABETH FOUNDATION

C/0 SQUAR MILNER 77-0497261
File by the

due date for | Number, street, and room or suite no If a P.O. box, see instructions.

amgyow | 12121 WILSHIRE BLVD, STE 1221

retum See
wstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions

LOS ANGELES, CA 91344

Enter the Retum code for the return that this application 1s for (file 2 separate application for each return)
Application Return | Application : Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) ' 07
Form 990-BL 02 | Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SQUAR MILNER
® Thebooksareinthecareof » 12121 WILSHIRE BLVD., SUITE 1221 - LOS ANGELES, CA 90025

Telephone No.»» (310) 826-4474 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box > [:]
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> E’ _If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time untl
AUGUST 15, 2011 , to file the exempt organization return for the organization named above. The extension

1s for the organization's return for:
> calendar year 2010 or
» [ Jtax year beginning , and ending

2  If the tax year entered In line 1 Is for less than 12 months, check reason. D Inttial return L___] Final retum
Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 33| $ 0.
b if this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b | § 0.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See Instructions 3¢ | 8 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EOQ and Form 8879-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11

INHTENC1TD T7ATORKO0O AADD MTNATNA NADNAEN MITY T TOZADITMIT TIATIAMINNAMTAN A/ AADID 1
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Form 8868 (Rev. 1-2011) Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check this box | 4

Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part B Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal {no copies needed).
Name of exempt organization Employer identification number
Typeor Inyp ELIZABETH FOUNDATION
pimt /0 SQUAR MILNER 77-0497261
:::.:z:f Number, street, and room or suite no. if a P.O. box, see instructions.
:;::gd;:‘:of 12121 WILSHIRE BLVD, STE 1221
reun See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
mstuctens I,0S ANGELES, CA 91344

Enter the Retumn code for the retum that this application s for (file a separate application for each return) .
Application Return | Application Retum
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-E2 03 Form 4720 09
Form 990-PF 04 Form §227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
SQUAR MILNER

® Thebooksareinthecareof » 12121 WILSHIRE BLVD., SUITE 1221 - LOS ANGELES, CA 90025

Telephone No.» (310) 826-4474 FAX No. P>
® If the organization does not have an office or place of business in the United States, check this box > D
® f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . H 1t'is for part of the group, check this box | D and attach a list with the names and EINs of all members the extension is for.
4 | request an additional 3:month extension of tme unti _ NOVEMBER 15, 2011,
5  Forcalendar year 2010 , of other tax year beginning , and ending
6 If the tax year entered in line 5 Is for less than 12 months, check reason: LT inmial retum l:} Final retum
D Change In accounting penod
7  State In detall why you need the extension
ADDITIONAL TIME NEEDED TO ACQUIRE THE NECESSARY DOCUMENTS TO COMPLETE
THE INCOME TAX RETURN

8a {f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6089, enter the tentative tax, less any
nonrefundable credits. See instructions. g8als 0.

b I this application 1s for Forrm 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment aflowed as a credit and any amount paid

previously with Form 8868. 8b | $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢c| $ 0.

Signature and Verification

Under penalties of perjury, | declare that 1 have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beltet,
it 1s true, correct, and complete, and thef | am authonzpd to prepare this form

Signature P> / 4 Title P> CpA’ Date > S{/Zi /"

Form 8868 (Rev. 1-2011)

023842
01-24-11



