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SCANNED MAY 2 0 20ff

«m990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2@10

For calendar year 2010, or tax year beginning _

, 2010, and ending

G Check all that apply Imitial return

Amended return

[__J initial return of a former public chanty
Address change

D Final return
Name change

Name of foundation

THE FAVROT FUND

A Employer identification number

76-0638639

Number and street (or P O box number if matl i1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
1770 ST JAMES PLACE 510 (713) 622-1442

C i I
City or town, state, and ZIP code . ::;xmgm ;Mﬂ.ls ______

HOUSTON, TX 77056-3405

D 1 Foreign organizations, check here
2. Foreign organizations meetng the

H_Check type of organization l_X_I Section 50
Section 4947(a){1) nonexempt chantable trust

1(c)(3) exempt private foundation

Other taxable private foundation

85% test, check here and attach
computation

| Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method L_I Cash l_X] Accrual

Other (specify)

E |l pnivate foundauon status was terminated
under section 507(b}(1)(A), check here

»[]

F 1t the foundation s n a 60-month termination

16) » $ 19,590, 876. (Part I, column (d) must be on cash basis ) under section S07(b)(1)(B), check here . B[ |
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment {c) Adjusted net for chantable
may not necessanly equal the amounts in sl income (ncome purposes
column (a) (see page 11 of the instructions) ) cash basis only)

1 Contnbutions, qifts, grants, etc , recewved (attach schedule) 0 -

2 Check P g éf;g{og&?agon.ls. nf)t 're.qu.lre.d l.o )

3 Interest on savings and temporary cash investments

4 Dwidends and interest from secunties 406,399. 406,399. ATCH 1

Sa Grossrents , . . . ... 00 e e

b Net rental ncome or (loss) P TR A : i
g 6 g get gain ?r (loss) f{rom "sale of assets not on line 10 — 7 0:8! 644. )
E| ° assenontnesa 10,583,746. |- :
al 7 Capital gain net income (from Part IV, line 2) 708,644.
® 8 Netshorttermcapitalgan . .. ... ...
9 Income modifications -« ¢ ¢ - v e e e
10 a Gross sales less retumns
and allowances « « - - -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedute) | | | |
11 Otherincome (attach schedule) , . ., .
—TTZSCTotaiAdd fifes 1through 11 . . . . . . . 1,115,043. 1,115,043.
1j—\‘mn'rp€h'1atlon %:f officers, directors, trustees, etc 0
511 Qther e EQ)JFe salaries andwages , . . . .
2] js Rf{xl?lon'[p employee benefits |, , |, , . .
CT16la Legal fe % chschedule) ., . . ...
:! Agcgunts gjjées (attach schedule) ATCH _2. ] 12,575. 6,287. 0. 6,288.
Yy l: O@gr pri f&;émnal fees (attach schedule) . 155,900. 155,849. 51.
dar b onest {0 L L L
& 8 1edu|e) (see page 14 of the mstrut:ncms)ir 13,418. 4,235.
§ 19 ach schedule} and depletion
B0 Flancy ... ............ 9,300, 4,650. 4,650.
o |21 Travel, conferences, and meetings , , , . , . 33,786. 16,893. 16,893.
S|22 Prnting and publicatons . . . . .. .. ..
2[23  Other expenses (attach schedule) ATCH, 5, 17,701. 8,849. 8,852.
E 24  Total operating and administrative expenses
8 Addlines 13through 23 . . . . . . . . .. 242,680. 196,763. 0. 36,734.
© 25 Contnbutons, gifts, grantspaid ., , . . . . . 904,000. 904,000.
_ 126 Total expenses and disbursements Add lnes 24 and 25 1,146,680. 196,763. 0. 940,734.
27  Subtract line 26 from line 12 ) - i ‘-
a Excess of revenue over exp and disbur .. ~31,637. R
b Net investment income (if negative, enter -0-) ST, 918,280. -
c_Adjusted net income (if negative, enter -0-). . § 2 Tt e s T e Lo < E e
1Mri)o1r0|;§penavork Reduction Act Notice, see page 30 of the instructions. *ATCH 3 uysa ** ATCH 4 Form 990-PF (2010)
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Form 990-PF (2010) 76-0638639 Page 2
Balance Sheets gg:gll:tcllozcz;glr]r:issigzIznl;:urg}'se?dt?oiyear Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value {c) Far Market Value
1 Cash-non-interest-beanng . ., . . . . ... .........
Savings and temporary cash investments , . . . ... .. .. 726,174. 355,973. 355,973.
Accounts receivable » E | o )
Less allowance for doubtful accounts » __
4 Pledgesrecewvable »_ _ ____ __________________
Less allowance for doubtful accounts » _
Grants receivable |, .., . e e e e e
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recevable (attach schedule) » sy B A
Less allowance for doubtfui accounts » ___ ______
w| 8 Inventonesforsaleoruse | e e e e
g’ 9  Prepaid expenses and deferred charges , ATCH .6 5,487. 286. 286.
<[ 10 Investments - U S and state govemment obligations (attach schedule} ,
b Investments - corporate stock (attach scheduley ATCH 7. . 19,369,262, 19,722,210. 19,234,617.
Investments - corporate bonds (attach schedule) , , , , . , . .
N et bas 9S> _10,603. ATCH 8
(SRS ceprecton b - 10,603
12  Investments-mortgageloans . . . . . . .. .. ... ...
13 Investments - other (attach schedule) , , , ., ... ... ...
14  Land, bulldings, and > B ’ . y
equipment basis ¥ e W N - B .
Less accumulated depreciation p,.
(attach schedule) & c e
15 Otherassets(descnbe » ____  BATCH 9 ) 4,486. 0. 0.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i, teml) ., .. ... ....... 20,105,409. 20,078,469. 19,590,876.
17  Accounts payable and accrued expenses . ., ... '
18 Grantspayable |, . ... ..............
819 Deferredrevenue , ., .. ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_@ 29 Mortgages and other notes payable (attach schedule) | , . , .
=[22  Otherliabilites (describe » __ ATCH 10_) 0. 4,697.
23 Total liabilities (add hnes 17through22) , . . . . . . . . . . 0. 4,697.
Foundations that follow SFAS 117, check here  »|__| - )
and complete lines 24 through 26 and lines 30 and 31. .
Bl24 Unrestricted . . . ... e
2l25  Temporanlyrestricted . . . . . .. ... .......... » .
Sl26  Permanentiyrestncted . ., . .. .. .. .. ..., ...
T Foundations that do not follow SFAS 117, - !
Z check here and complete lines 27 through 31. | 4
6|27 Capttal stock, trust principal, or currentfunds | ., ., . . . . 20,105,409, 20,073,772.
% 28  Paid-in or capal surplus, or land, bidg , and equipmentfund | | |, |
3 29 Retained eamings, accumulated income, endowment, or other funds 0.
f 30 Total net assets or fund balances (see page 17 of the
z MSIUCHONS) | . . . . . ... 20,105, 409. 20,073,772,
31 Total habilities and net assets/fund balances (see page 17
Of the INSIUCHONS) . v & v v v v v o v v v e e e e v v e e 20,105,409. 20,078,469.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) 1 20,105,4009.
2 Enter amount from Part I' “ne 273 ...................................... 2 _3 l ! 637 *
3 Otherincreases notincluded in ine 2 (temize) »__ 3
4 Add lmeS1‘2’ and3 ............................................. 4 20’073’772'
5 Decreases not included in line 2 (temize} 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - PartIl, column (b), ine 30 . . . . . 6 20,073,772,

Form 990-PF (2010)

IsA

0E1420 1 000
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Form 990-PF (2010) 76-0638639 Page 3
Capital Gains and Losses for Tax on Investment Income

{b) How (c) Date

(a) List and describe the kind(s) of property sold (e g, real estate, acgquired acquired ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B Purcrase | (mo, day, yr) | '™ day. yr)
1a SEE PART IV SCHEDULE
b
[
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
U] FMV asof 12/31/69 as of 12/31/69 over col U)- if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 tal gain n
Capital gain net income or (net capital loss) If (loss), enter -0- m Part I, fine 7 } 2 708,644
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part }, hne 8, column (c) (see pages 13 and 17 of the instructions) }
if (loss),enter-0-nPartl, ne 8. . . . . . . . . . . . . . . e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? l:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the approprniate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) {c)
Catendar ?ea‘_’sr?o':z;oizreﬂ;mmg ") Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s g:e:"d‘;ngi lclzc:)l (©)
2009 884,112. 17,478,325. 0.050583
2008 1,004,950. 22,173,799. 0.045322
2007 1,076,136. 25,078,0091. 0.042911
2006 950, 665. 22,602,758, 0.042060
2005 1,254,664. 22,278,065. 0.056318
2 Totalofhne 1,column (d) L 2 0.237194
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than S5years . . . .. . 3 0.047439
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ne5 = 4 18,646,045.
5 Multiplylinedbylined L 5 884,550.
6 Enter 1% of net investmentincome (1% of Partt, ne 27b) . . . . ... .. ........ 6 9,183.
7 Add Ilnessande .......................................... 7 893'733'
8 Enter qualfying distributions from Part XIl, ined 8 940,734.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2010)
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Form 990-PF (2010) 76-0638639

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | I and enter "N/A" on line 1

Date of ruling or determination letter (attach copy of ruling letter if necessary - see instructions)

b Domestic foundations that meet the secton 4940(e) requirements In Part V, check 9,183.
here > [X] and enter 1ot Partime27o L = B
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign orgamzations enter 4% of
Part |, fine 12, col (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINeS 18NA2 | L L e 3 9,183.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
6 Credits/Payments S
a 2010 estimated tax payments and 2009 overpayment credited to 2010 , , , , | 6a
b Exempt foreign organizations-tax withheld at source |, ., . . ... .. .. 6b
¢ Tax paid with application for extension of tme to file (Form 8868) | ., . . 6c
d Backup withholding erroneously withheild |, . . . . .. ... ...... éd i .
7 Total credits and payments Add nes6athrough 8d . . . v v v v o v v v v o v e e e e e 7 4,486
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached ., . . . ... 8
9  Tax due. If the total of ines 5 and 81s more than ine 7, enter amountowed . . . . . . .. .. ...... | K] 4,697.
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid |, | ., . . . ... > 10
1 Enter the amount of ine 10 to be Credited to 2011 estimated tax P 0. Refunded »i 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislaion or did 1t Yes | No
participate or intervene in any polihical campaign? | | L L L L L L L L L . L e e e e e e e e e e e s 1a X
b Oud it spend more than $100 dunng the year (either directly or indirectly} for poliical purposes (see page 19
of the instructions for defiION)? | | L L L L L L L. e e e 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detalled descnption of the activiies and copies of any materials “ S
published or distnbuted by the foundation in connection with the activities R ’ ." -
¢ Did the foundation file Form 1120-POL for this Year? . . . . o e s s e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation durning the year for pohtical expendiure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? ., ... ., 2 X
If "Yes, " attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year?
§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If *Yes,* attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by GeneralInstruction G?If “No," attach explanation

27)? If "Yes,“complete Part XIV

10 Did any persons become substantial contnbutors during the tax year? If "Yes" attach a schedule hsting their

names and addresses

7  Did the foundation have at least $5,000 in assets at any time duning the year?  If “Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the

9 Is the foundation claiming status as a private operating foundaton within the meaning of section 4942()3) or
4842())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

6 X
7 X
sb | X
9 X
10 X

JSA
0E1440 1 000

5DU30G 2917 5/11/2011 10:33:08 AaM V 10-6.1 3160-010
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Form $90-PF (2010) 76-0638639 Page 5
Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of theinstructtions) . . . . . . . . .. . ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20082 & . v v v v e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P _ ____N/B e
14  Thebooks are ncare of »_JULIE RICHARDSON = __ Telephoneno B _____ 713-622-1442  _____
Locatedat B1770_ ST JAMES PLACE #510, HOUSTON, TX ________________ zp+ap 7705623405
15  Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 - Check here N/A --------------- b_l—__]_
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . . . v v v v vt v 0 0. | 4 115 '
16 At any tme dunng calendar year 2010, did the foundaton have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account i aforetgn CoUNTY? . . . . . . . . L i e e e e e e e e e e e e e e 16 X

See page 20 of the instructions for exceptions and fiing requirements for Form TD F 80-221 If "Yes," enter
the name of the foreign country B

114"10:=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No
1a Dunng the year did the foundation (either directly or indirectly) N 'f;-' DRSS
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | . | ., , . . D Yes No - -

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a S - _ -
ASQUANFIEA PEFSON? &+ & v v v v v e e e s e e e e e e e e e e e e e e e e e e e e Yes No -

(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , ., . . . .. Yes No i :

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)? . . . . . . . . . et e e e e e D Yes No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating withtn 90 days). . . . . . . « v v v o 0w 0 I::l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descrnbed in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? - « .+ = = o ¢ . . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... ... > D
¢ Did the foundaton engage N a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n2010? , ., . . . .. ... ... ... e e e e e e e ,1‘} X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginningbefore 20107 . . . . . v . oo hhw e e e e e e e e e l:] Yes No
If “Yes," list the years P

b Are there any years listed in 2a for which the foundaton 1s not applying the provisions of section 4942(a)(2)
(relating to tncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years Iisted, answer "No" and attach statement -seepage 22 of theinstructions ) . . . . . . . . .. ... ... ... 2b N{A
| ¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 23, list the years here
| > e S e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme duriNg the YEaI? . . . . . . . . o v i e i it et e e e e [ ves No
b If "Yes," did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the -
foundation had excessbusinessholdings in2010) . . . . . . . v i v v v it i s e e e e e e e e e e e 3b NfA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . ., .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginming in 20107 . . | 4b X
Form 990-PF (2010)
JSA
OE1450 1000
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Form 990-PF (2010) 76-0638639 Page 6
GCUAYIN:]  Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

§a Dunng the year did the foundation pay or incur any amount to
(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , . . . . D Yes No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on,
directly or indrrectly, any voter registraton dnve? B Yes No
(3) Prowide a grant to an indwidual for travel, study, or other similar purposes? No
(4) Prowide a grant to an orgamization other than a chantable, etc , organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)  , . . . . . . D Yes No
{5) Prowide for any purpose other than religious, chantable, scienbfic, iterary, or educational <.
purposes, or for the prevention of cruelty to children or arwmals? | |, . ., .. ... ... .. .. D Yes No R N

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions descnbed In . S
Regulations section 53 4945 or In a curent notice regarding disaster assistance (see page 22 of the instructions)? . . . . . ..

Organizations relying on a current notice regarding disaster assistance checkhere | , . . . . . .. .. . ... : ; S ~
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax N/A ’ T
because it maintained expenditure responsibiity for the grant® . . .. L L. . L L .. L ...
If *Yes, " attach the statement required by Requfations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums i
onapersonalbenefitcontract? . . . . . . . . ... ... e e e e e e e [:I Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . .. ., . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L. (:' Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. ... .. 7b N{A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
b) Tit! d ¢) Compensation d) Contnbutions t
(a) Name and address ( )hc:u:'as Sgr S\éeeg(age (SI )not pgld enter en!m)loyz: bel:xe?'l’t‘:)I:ns ‘ﬂ’,,ﬁ’;‘,’i’,‘,ﬁ,@:ﬁ?g‘;"‘-
devoted to position and deferred compensation
ATTACHMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
{b) Title, and average @ Contnbutlonsr(o {e) Expense account
. X a unt,
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p?;?\‘;loa%%edzefgﬁ- ;_td olheg e e
devoted to position compensation
" NONE
Total number of other employees paid over $50,000 . . . . . . . . . i i e e e e e e e e br
Form 990-PF (2010)
JSA
0E1460 1000
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Form 990-PF (2010) 76-0638639

Page 7

i-18"/I[f Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see pagre 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE T mmmmm T T
Total number of others receiving over $50,000 for professional services . . . . . .« v o v v o v i v e oo, > NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical inforrmation such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc p
1_N/A
2
U
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
1 NONE e
2

JSA
0E1465 1000

5DU30G 2917 5/11/201%1 10:33:08 AM V 10-6.1 3160-010
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Form 990-PF (2010) 76-0638639

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc,
purposes
a Average monthly far market value of secuntes 1a 18,532,270.
b Average of monthly cashbalances | . ... ... 1b 397,725,
¢ Farr market value of all other assets (see page 25 of the instructions) . . . . . . .. .. ..., 1c 0.
d Total (addnes 12,5, 8nd C) . | . . ... ... ... 1d 18,929,995.
e Reduction claimed for blockage or other factors reported on tines 1a and
1c (attach detailed explanatony | 1e I
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtracthne 2 from bnetd oo nnnmmnnnns 3 18,929,995.
4  Cash deemed held for chantable activities Enter 1 1/2 % of lne 3 ('fo'r éréétér 'arho'uht: see bégé 250f
e NSt UCtOnS) e 4 283,950,
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part \'/.'Ilne . 5 18,646, 045.
6 Minimum investmentreturn. Enter5%ofline5 . . . . . . .. ... .. 6 932,302.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » |:] and do not complete this part )
1 Minmum investmentreturn from Part X, INe 6 . . . . . . . ... e e e e e e 1 932,302,
2a Tax oninvestmentincome for 2010 from Part VI, ine5 = = | 2a 9,183.
b Income tax for 2010 (This does notinclude the tax from PartVl) | 2b
c Add |Ines za and 2b ............................................. 2c 9’ 183 s
3 Distributable amount before adjustments Subtract line 2¢c fromline 1 . . ... ... .. .. 3 923,119.
4 Recovenes of amounts treated as qualfying distrbutions L L, 4
§ Addlmessand4 .............................................. 5 923’119'
€ Deduction from distributable amount (see page 25 of the instructons) . . .. . ... ....... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xl
[T - R T T T 7 923,1189.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), ine26 . ... ....... 1a 940,734.
b Program-related investments - total from Partix-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc,
PUIPOSES | e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) . 3a 0.
b Cash distribution test (attach the required schedule) L, 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ne4 = | 4 940,734.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . _ . . . . ... ... ... ... ..... 5 9,183.
6  Adjusted qualifying distributions. Subtract ine 5§ fromined L L. .. 6 931,551.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E1470 1000

5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010
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Form 990-PF (2010) 76-0638639 Page 9
CE N Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years pnor to 2009 2009 2010
e? e 923,119.
2 Undistnbuted income, if any, as of the end of 2010 -
a Enteramountfor2008only .. ... .... 815,211.
b Totalforprioryears 20 08 20 07 20 06 LT ST -
3  Excess distnbutions carryover, If any, to 2010 - .:‘_'lf_" . IR
a From2005 _ . ... - T ;
b From2006 , , . ... S - : -
¢ From2007 .. ... Sl A MO - )
d From2008 , , ., ... = .
e From2009 . . . ... 0. ’ |
t Total of hines 3athroughe _ , ., . ... ....
4 Qualfying distnbutions for 2010 from Part XII,
ne4 » $ 940,734.
a Applied to 2009, but not more than line 2a 815,211.
b Applied to undistnbuted income of pnor years (Election v
required - see page 26 of the instructions) |, , , , . . - -
¢ Treated as distnbutions out of corpus (Election ’ ’
required - see page 26 of the instructions) , |, . ., -
d Applied to 2010 distributable amount |, , , | : _ - 125,523.
Remaining amount distnbuted out of corpus e
5 Excess distnbutions carryover applied to 2010 | B N .- 0.
(If an amount appears in column (d), the same | .<:-~
amount must be shown in column (a) ) . B
6 Enter the net total of each column as . '
indicated below: B : - -
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 .
b Prior years' undistbuted ncome  Subtract |- ) ’ ,
ine4b fromlne2b . ., ... ......
¢ Enter the amount of prior years' undistnbuted |&_ PR : )
income for which a notice of deficiency has been | '
issued, or on which the section 4942(a) tax has . A .
been previously assessed. . . . . . . .. . .. . _ _ - _
d Subtract lne 6¢c from lne 6b Taxable E v
amount - see page 27 of the instructions | | | |
e Undistrnbuted income for 2009 Subtract line - -
4a from line 2a Taxable amount - see page
27 of the instructtons . . . . . .« « . 0 ...
f Undistributed income for 2010 Subtract lnes
4d and 5 from line 1 This amount must be
distnbuted n 2044 _ . .. ... ... ... . 797,596.
7 Amounts treated as distnbutions out of corpus T
to satisfy requrements 1mposed by section ’
170(b)(1)(F) or 4942(g)(3) (see page 27 of the .
nstruchons) . . . . . . s e e e e e e
8 Excess distnbutons carryover from 2005 not ? R
applied on line 5 or line 7 (see page 27 of the . ° R .
INSTUCLONS) , . . v v v v v v e e e e s _ .
9 Excess distributions carryover to 2011. . :
Subtracthnes 7 and 8 fromlne6a |, |, ., _ R
10 Analysis of line 9 B . R
a Excess from 2006 - . T -
b Excess from 2007 .
¢ Excess from 2008 - -
d Excess from2009 , . . . -
e Excess from2010 . . . O - o )
Form 990-PF (2010)
JSA

0E1480 1000

5DU30G 2917 5/11/2011

10:33:08 aM V 10-6.1

3160-010
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Form 990-PF (2010)
U\l Private Operating Foundations (see page 27 of the Instructions and Part VII-A, question 9)

1a

2a

76-0638639

Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination
foundation, and the ruling 1s effective for 2010, enter the date of the ruling

letter that it 1s a prnvate operating

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section

Enter the lesser of the ad-
Jjusted net income from Part
t or the munimum investment
return from Part X {or each
year hsted

Qualifying distnbutions from Past
Xil, hne 4 for each year listed

Amounts included in line 2¢ not
used directly for actve conduct
of exempt actvities . . . . .

Qualifying  distnbutons  made
directly for active conduct of
exempt actmties Subtract bne
2dfromne2¢ _ ., , ., .
Complete 3a, b, or ¢ for the
alternative test retied upon

“Assels" alternative test - enter

(1) value of all assets

(2) value of assets qualfying
under secton
4942()3)BMD. . . . .

"Endowment” alternative test-

enter 273 of miumum invest-

ment retum shown in Part X,

ine € for each year histed

“Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royalties)

(2) Suppot from  general
pubic and 5 or more
exempl organizatons as
provided in section 4342
oEem . ... ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income

[ 484209

3or | | 49a2()5)

Tax year

Pnor 3 years

(a) 2010

(b) 2009

{c) 2008

(d) 2007

(e) Total

E OAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (Seesection 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herePD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c,and d
a The name, address, and telephone number of the person to whom apphcations should be addressed
ATTACHMENT 12
b The form in which applications should be submitted and information and matenials they should include
NO SPECIFIC FORMS REQUIRED
¢ Any submission deadlines
N/A
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors
N/A
0E1450 ) 000 Form 990-PF (2010)

5DU30G 2917 5/11/2011

10:33:08 AM V 10-6.1

3160-010
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Form 990-PF (2010) 76-0638639 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ",r:;:f'::; ';;:T,{,’:\fﬂg“,i" F g:g:g:‘gn Purpose of grant or Amount
Name and address (home or bysiness) any foundaton manager recipient contbution
a Paid duning the year
SEE ATTACHMENT 14 904, 000.
L0 P S S S S P R > 3a 904,000.
b Approved for future payment
L | T R R A S ST S AT ST S S ST S > 3b

Form 990-PF (2010)

JSA
QE1491 1000

5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010 PAGE 12




Form 990-PF (2010)

76-0638639

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

(3 I - * X}

W 0w N o,

10
1"

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Excluston code

(d)
Amount

(e)
Related or exempt
function mcomep
&?ee page 28 of

e Instructions )

- o a 0 T o

g Fees and contracts from govemment agencies
Membership dues and assessments | | | _
Interest on savings and temporary cash investments
Dividends and interest from securittes

Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome ., . ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

406,399.

18

708,644.

b

c

d

Subtotal Add columns (b), (d), and (e)

Total. Addhne 12, columns (b), (d), and(€) , . . . . . . . . . .. . v it i e e e
(See worksheet in line 13 instructions on page 29 to verify calculations )

1,115,043.

1,115,043.

:J Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000

5DU30G 2917 5/11/2011

10:33:08 AM V 10-6.1

3160-010
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Form 990-PF (2010) 76-0638639 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization dwectly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than secton 501(c)(3) orgamizabons) or n sechon 527, relating to poliical .
organizations? E N o

a Transfers from the reporting foundation to a nonchantable exempt organization of A e
() Cash | e e e e e e 1a(1) X
(2) OtNEraSSelS . . . L i it ittt e e e e e e e e 1a(2) X

b Other transactions N E
(1) Sales of assets to a noncharntable exempt organmzation | | . . L . L L L L . e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . . s e e e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, or other @ssets |, . . . . . . . . . . . . it e e e e e e 1b(3) X
(4) Reimbursementarrangements | | . . . . . . ... .. i e e e e e e e e e e e e 1b(4) X
(5) L0ANS Or 08N QUAMAMIEES |, . . . . L\ i v ot e et e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . L L . . L . e e e e e e e e e 1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid emploYEeS | . . . . 0 0 v v v v e e e e e e e e 1c X

d If the answer to any of the above s "Yes" complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton If the foundation recewed less than fair market

value 1n_any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharning arrangements

N/A N/A

2a Is the foundaton drrectly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5272, . . . . . . . . .. . .. v v o .. l:l Yes lz(l No
b If"Yes" complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Undey/penalfles of perjury, |
n

ecjdre that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
lete claration_of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

/2%, MMW»Z?L

Date

Sign

Here »
atufe of officer or trustée

Pndt/Type preparer's name Pre r's signgture Date PTIN
Paid @ AY 12 200|cheak[ |t
N I. PHIPPS C self-employed| P01369277

=X

Preparect - » MARGOLIS, PHIPPS/{ WRIGHT P.C. N/ Firm's EIN B> 76-0324056
Use Only |Frm'saddress p» 1400 POST OAK BIKD., STE 900
HOUSTON, TX 77056-3009 | Phoneno  713-625-3500
Form 990-PF (2010)
JSA

0E1493 1 000

5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010 PAGE 14




THE FAVROT FUND

FORM 990-PF - PART IV

76-0638639

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
GOLDMAN SACHS ULTRA-SHORT DURATION GOVT VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
198. 0. 198.
SEE STATEMENT D-1 P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
210,851. 185,411. 25,440.
SEE STATEMENT D-1 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
484,563. 522,770. -38,207.
SEE STATEMENT D-2 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
417,819. 402,760. 15,059.
SEE STATEMENT D-2 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
811,184. 941,576. -130,392.
SEE STATEMENT D-3 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,083,310. 1,065,968. 17,342.
SEE STATEMENT D-3 Pl VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
599,989. 602,032. -2,043.
SEE STATEMENT D-4 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
68,427. 77,016. -8,589.
SEE STATEMENT D-4 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
276,705. 288,916. -12,211.
CASH IN LIEU Pl VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
490. 0. 490.
SEE STATEMENT D-5 P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,186,825. 2,102,149. 84,676.
SEE STATEMENT D-6 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
840,259. 770,694. 69,565.
JISA
0E1730 1000
5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010 PAGE 15
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THE FAVROT FUND

76-0638639

ATTACHMENT 10

FORM 990PF, PART IY - OTHER LIABILITIES

DESCRIPTION

EXCISE TAX PAYABLE

5DU30G 2917

5/11/2011

ENDING
BOOK VALUE

4,697.

TOTALS 4,697.

ATTACHMENT 10
10:33:08 AM V 10-6.1 3160-010 PAGE 26
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THE FAVROT FUND 76-0638639

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JULIE RICHARDSON

1770 ST JAMES PLACE #510
HOUSTON, TX 77056-3405
713-622-1442

ATTACHMENT 12
5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010 PAGE 28




THE FAVROT FUND 76-0638639
SUMMARY OF INVESTMENTS HELD AT GOLDMAN SACHS
DECEMBER 31, 2010
Ending Book

Account Value Ending FMV
Goldman Sachs #13140 5,184,692 5,443,367
Goldman Sachs #13113 - 783
Goldman Sachs #13114 - 1,360
Goldman Sachs #13115 6,709,737 5,497,637
Goldman Sachs #13117 1,396,734 1,737,620
Goldman Sachs #16777 2,286,537 2,358,501
Goldman Sachs #16789 2,340,266 2,352,743
Goldman Sachs #08817 1,804,244 1,842,606

Total 19,722,210 19,234,617

ATTACHMENT 13
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FAVROT FUND 2010 GRANT SYNOPSES
2010 Grant

Archway Academy (LMJ]) $ 5,000

6221 Main St., Houston, TX 77030, Attn: Brooke Webster (713-328-0780).
Archway Academy provides a supportive and sober learning environment to
meet the individual educational needs of adolescents in drug and alcohol
recovery. The purpose of the grant is to assist with scholarship needs.

Catalytic Diplomacy (CFA) $13,000

7831 Rush Rose Drive #316, Carlsbad, CA 92009, Attn: Jeremy J. Stone,
President (760-704-6363). The objective of Catalytic Diplomacy is to nurture
channels of communication between experts and policy makers to encourage
solutions to issues that threaten peace. The purpose of grant is to provide
travel expenses for persons (retired diplomats, military officers, foreign
correspondents or academics) to pursue “catalytic diplomacy” in hot spots
around the world.

Doctors Without Borders (Medecins Sans Frontieres MSF) (JEP) $40,000

333 Seventh Avenue, 2™ Floor, New York, NY 10001, Attn: Samara Mallen
(212-763-5779). MSF is an international independent medical humanitarian
organization which delivers emergency aid to people affected by man-made
and natural disasters. The purpose of the grant is for Pakistan relief
operations due to the massive flooding.

Environmental Defense Fund, Inc. (RF) $25,000

44 East Avenue, Austin, TX 78701, Attn: David W. Wolfe (512-478-5161)
www .environmentaldefense.org. The objective of the Environmental
Defense Fund is to create practical solutions to today’s environmental
problems. This grant will support the endangered wildlife work in Texas,
specifically the black-caped vireo, the golden-cheeked warbler, the ocelot and
the Houston toad through restoration and conservation of habitat, both public
and private.

Girl Scouts San Diego-Imperial Council, Inc. (LKF) $30,000

1231 Upas St., San Diego, CA 92103-5199, Attn: JoDee Jacob (619-610-
0700) jjacob@girlscoutssdi.org. The Girl Scouts have a 92-year tradition of
helping young girls develop to their fullest potential through learning, crafts,

1

ATTACHMENT 14




camping, values, friendships and a myriad of other programs. The purpose of
the grant is to support the after school outreach program.

Hearts of Hope (LMF) $30,000

P. O. Box 53967, Lafayette, LA 70505, Attn: Hill Howell Douglas,
Executive Director, (337-269-1143). Hearts of Hope is the primary sexual
assault and sexual abuse crisis center for children and adults in Lafayette
Parish, Louisiana. It has as its mission to assist victims of sexual assault and
abuse by providing education to the community, a 24-hour crisis line,
advocacy services, therapeutic counseling sessions, forensic child interviews
and sexual assault nurse examiners. The purpose of this grant is funding to
support a part-time grant writer to research grant opportunities, complete
grant applications, manage grant funded projects and conduct other
fundraising efforts.

Hitl Country Land Trust (RF) $25,000

P.O. Box 1724, Fredericksburg, TX 78624, Attn: Bill Lindemann (830-997-0027)
Hill Country Land Trust is committed to helping protect and preserve the agricultural
lands, wildlife habitat and watersheds that define the rural character of the Hill
Country Region for the benefit of present and future generations. The fund will be
used for education and outreach, stewardship and endowment funds, operations and
accreditations.

Hope Stone, In. (LMJ) $10,000

1210 W. Clay #3, Houston, TX 77019, Attn: Jane Weiner (713-526-1833)
www.hopestoneinc.org. The objective of Hope Stone, Inc. is to use
innovative performance art to improve and strengthen the lives of the “at
risk” children and the greater community of Houston. The purpose of the
grant is to fund the Kids Play program to reach out to at risk youth in
Houston and New Orleans.
Houston Museum of Natura] Science (RF) $25,000

One Hermann Circle Drive, Houston, TX 77030-1799, Attn: Barbara
Hawthorn (713-639-4734) The objective of the museum is to preserve and
advance the general knowledge of natural science in a first class museum.
The purpose of the grant is to help fund the Distinguished Lecture Series,
which presents high quality, thought provoking lectures that extend the
educational value of the Museum’s collections and exhibits

Houston Zoo, Inc. (RF) $25,000

ATTACHMENT 14




1513 Cambridge St., Houston, TX 77030 Attn: Nick Espinosa (713-533-
6500). The Houston Zoo is dedicated to protecting, breeding and exhibiting
exotic and endangered animals to ensure their survival. The purpose of this
4th installment of a 5-year total $125,000 grant is to assist in funding the
facilities in the new Animal Health and Conservation Center.

Lux Art Institute (JFP) $10,000

1550 South El Camino Real, Encinitas, CA 92024 Attn: Reesey Shaw,
Director (760-436-6611) luxarts@cts.com. The Lux Art Institute is dedicated
to arts education through school outreach programs, classes on-site and an

artists’ residency program where visitors can watch the artist residency of
Timothy Hom, fall 2010.

The Metropolitan Museum of Art (JFP) $20,000

1000 Fifth Avenue, New York, NY 10028, Attn: Christine Begley, Deputy
Chief Development Officer, Government and Foundation Giving (212-650-
2140) christine.begley@metmuseum.org. The objective of the museum is to
collect, conserve, exhibit and encourage the study of the visual arts from all
cultures and many periods. The purpose of the grant is $5,000 for funding
the integration of the Brooklyn Museum collection into the catalogue of the
Costume Institute of the museum; and $15,000 for the adult education lecture
series.

Museum of Fine Arts of Houston (LMJ) $100,000

P. O.Box 6826, Houston, TX 77265-6826, Attn: Amy Pervis (713-639-7570)
The objective of the MFA is to serve all people by pursuing excellence in art
through collection, exhibition and education by bringing art into the everyday
life of all Houstonians. The purpose of the grant is $90,000 to fund the
educational component of “The Impressionist and Post Impressionist
Paintings” exhibit from the National Gallery and $10,000 to underwrite “One
Great Night in November 2010."

National Audubon Society, Inc. (LMF) $25,000

510 South Congress, Suite 102, Austin, TX 78704, Attn: Bob Benson,
Executive Director (512-469-7891). Audubon Texas operates the Texas state
program for the national Audubon Society and is dedicated to protecting the
birds and other wildlife and the habitat that supports them. The Texas
Coastal Stewardship Program operated by Audubon Texas, has as its mission
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the establishment and management of a system of over 80 island sanctuaries.

This program is run by 5 part time Audubon wardens working with multiple
federal, state and private organizations using some 200 volunteers and
educating more than 50,000 Texas students per year. The purpose of the
grant is funding to support the Coastal Stewardship Program protecting the
natural resources of the Texas Coast.

The National Trust for Historic Preservation (JFP) $50,000

1785 Massachusetts Avenue N.W., Washington, D.C. 20036, Attn: Vallecia
Crisafulli, Acting VP-Programs (202-588-6000). The objective of the
National Trust is to preserve and revitalize the livability of our communities
by saving America's historic environments. The purpose of this grant is a
$10,000 addition to the endowment; $20,000 to fund the video to promote the
Johanna A Favrot Trust for Historic Preservation; and $20,000 to support the
western office of the National Trust.

The National Trust for Historic Preservation for the Land Trust for the Little
Tennessee (LTLT) (CFA) $30,000

P. O.Box 1148, 88 E. Main Street, Franklin, NC 28744 Attn: Paul Carlson
(823-524-2711) The mission of LTLT is to conserve the waters, forests,
farms and rich heritage of the upper Little Tennessee and neighboring
Hiwassee River Valleys, including the 18" century Cherokee Cowee Mound,
a 19" century general store and some 13,000 acres of land. The purpose of
the grant is to partially underwrite two consultants with extensive experience
and expertise in the areas as well as lose ties to the Cherokee community to
align the economic development plan with the conservation plan.

Natural Resources Defense Council, Inc. (CFA) $100,000

40 West 20th St., New York, New York 10011, Attn: Nancy Golden, (310-
434-2300). The Council is an organization of lawyers and scientists whose
objective is to uphold existing environmental laws, provide accurate
information for policy matters and educate the public about environmental
issues. The purpose of this grant is to support initial planning and
implementation of NRDC’s new initiative, a cross programmatic undertaking
to create sustainable communities.

The Nature Conservancy, Inc. (LMF) $30,000

318 Congress Avenue, Austin, TX 78701, Attn: Kara Kokotas-Smith, Donor
Relations Manager (512-623-7248). The objective of the Nature
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Conservancy is to preserve the plants, animals and natural communities that
represent the diversity of life on earth by protecting the lands and waters they
need to survive. The Nature Conservancy has established more than 1,400
nature preserves in the U.S., 30 of which are in Texas. Founded in 1964, the
Texas Chapter has collaborated with its partners to protect nearly a million
acres for wildlife habitat and natural resources across the state. The purpose
of the grant is to support the conservation and outreach programs on the
Pedernales River in central Texas.

Nieman Foundation for Journalism at Harvard (CFA) $3,000

One Francis Avenue, Cambridge, MA 02138, Attn: Bob Giles (617-496-
5827) The Nieman Foundation’s mission is to promote and elevate the
journalistic standards of independence and excellence. The purpose of the
grant is to underwrite 2 honoraria: $1,500 to the 2010 winner of LF. Stone
Award to encourage journalistic independence, integrity and courage and
$1,500 to a journalism student for the winning essay on journalistic
independence.

Project GRAD (LMJ) $10,000

P. O. Box 15568, Houston, TX 77220 Attn: Kathryn Ketelson, 832-325-
0467. The mission of Project GRAD is to ensure a quality public education
for all children in the economically disadvantages communities so that high
school and college graduation rates increase. The purpose of the grant is to
fund the 2011 Favrot Fund Advanced Biology College Institute at the
UTHSC in Houston.

River Qaks Chamber Orchestra (LMJ) $25,000

3733-1 Westheimer Rd., Ste. 1029, Houston, TX 77027. Attn: Alecia
Lawyer, 713-665-2700). The River Oaks Chamber Orchestra personalizes
the orchestral experience by inviting the audience family into the musician’s
world through various innovative concepts thereby increasing familiarity with
and support of classical music. The purpose of the grant is to produce three
concerts and help subsidize student tickets.

San Antonio Area Foundation (The Bamberger Charitable Trust (RF) $25,000

110 Broadway, Ste. 230, San Antonio, TX 78205, Attn: Sally Peacock (830-
868-2630) brp@tstar.net. The Bamberger Ranch Preserve is an international
model of habitat restoration and land stewardship. The purpose of the grant
is to underwrite some of the cost of the educational components of the

5
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Bamberger Ranch Preserve including field trips, group tours and landowner
workshops.

San Diego Opera (LKF) $15,000

18" Floor, Civic Center Plaza, 1200 Third Avenue, San Diego, CA 92101-4112
Attn: Rebecca Rader (619-232-7636). The San Diego Opera is a not-for-profit
organization dedicated to providing high-level opera to the citizens of San Diego
County. The purpose of the grant is to support Operation Opera, San Diego Opera’s
education and outreach program.

San Dieguito River Valley Conservancy (JFP) $15,000

P. O.Box 89, Del Mar, CA 92014, Attn: Craig Adams, Executive Director
(858-755-6956). The land conservancy’s mission is to protect the natural
environment of the San Dieguito River Valley System and create a 55 miles
“coast to crest” hiking/biking trail. The purpose of the grant is to provide
funds to assist in the purchase of the Russell Homestead on Volcan Mt. to
complete part of the San Dieguito River Park.

Save our Heritage Organization (LKF) $10,000

2476 San Diego Avenue, San Diego, CA 92110 Attn: Bruce Coons (619-
i 889-9933) bruce.coons@sohosandiego.org . The SOHO’s mission is to
| preserve, promote and support preservation of the architectural, cultural and
historical links and landmarks that contribute to the community identity,
depth and character of our region through education, advocacy and
stewardship. The purpose of the grant is to provide funds to operate, restore
and manage the Anna and George Marston House.

Senior Community Centers (LKF) $3,000

525 14" St., Ste. 200, San Diego, CA 92101 Attn: Sheona Richardson (619-
235-6572). The objective of the Senior Community Centers is to provide
quality compassionate services for the survival, health and independence of
seniors living in poverty. The purpose of the grant is to underwrite expenses
of the organization.

Southwest Austin Caregivers (LMF) $30,000

2305-13 Barton Creek Blvd., Austin, TX 78735-1650 Attn: William 1.
Martin, Jr. (512-327-4820). Southwest Austin Caregivers now doing
business as “Faith in Action Caregivers — Southwest Austin,” has as its

6
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mission, acting through volunteers, to “serve the older population of
Southwest Austin by providing services that include transportation (for
medical appointments, grocery shopping and personal business), social
contact (home visits and caring phone calls), errands, minor home
maintenance and referral information about services for older adults.” The
purpose of the grant is to pay a portion of the cost for continuing the part-time
work of the current Fund Development Consultant in the year 2011.

Teach for America-Houston (RF) $15,000

4669 Southwest Freeway, Ste. 600, Houston, TX 77027, Attn: Aisha
Crumbine (713-523-4100) www teachforamerica.org. Teach for America is
the national corps of outstanding recent college graduates of all academic
majors and career interests who commit to two years to teach economically
disadvantaged urban and rural public schools. The purpose of the grant is to
support the “Sponsor a Teacher” campaign.

UC San Diego Foundation (LKF/JFP) $40,000

9500 Gilman Dr., Mailcode 0613-K, La Jolla, CA 92093-0207 Attn: Kirk
Knowlton (805-893-7680). UCSD is a member of the University of
California systems dedicated to pursuing higher learning and research. The
purpose of the grant is scholarships in cardiology basic science.

UCSB Foundation (JFP) $35,000

Office of Development, Humanities and Fine Arts, UCSB, Santa Barbara, California
93106-1130 Attn: Nicole Klanfer, Asst. Dean of Development (805-893-7680). The
UCSB Foundation manages funds to support the educational mission and programs
of the University of California. The purpose of the grant is to help fund the Graduate
Enrichment Fund of the Department of History of Art & Architecture to support
graduate student research and education.

Unitarian Universality Association for the India Holdeen Fund for Fabindia
School (CFA) $ 5,000

1100 G. Street NW, Ste. 800, Washington, D.C. 20005, Attn: Kathey
Sreedhar, Director, (202-393-2255 Ext. 16). The UU Holdeen Indian Program
supports the most disadvantaged and marginalized groups in India, especially
women and girls. The purpose of the grant is to provide a stipend to a person
with contacts among Americans with roots in Indian who can be approached
for support of the Fabindia School in rural Rajasthan. The school provides a
high quality K-12 education particularly to girls through scholarship

7
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opportunities.

University of California for Birch Aquarium at Scripps Institute of
Oceanography (LKF) $15,000

9500 Gilman Drive, Dept. 0207, La Jolla, CA 92093-0207 Attn: Barbara Ramsey
(858-534-7769). The Birch Aquarium supports research and education (especially
the public) to help the world’s oceans. The purpose of the grant is to support the new
exhibit, “Boundless Energy.”

University of Texas at Austin Lady Bird Johnson Wildflower Center (RF) $10,000

4801 La Crosse Avenue, Austin, TX 78739-1702, Attn: Susan K. Rieff
(512-232-0100) The purpose of the Wildflower Center is to increase the
sustainable use and conservation of native wildflowers, plants and landscapes
through research, demonstration, education and outreach efforts in
horticulture conservation and sustainable landscape restorations. The
purpose of the grant is to support the purchase and installation of back-up
generators to safeguard more than 1.5 million seeds from some 300 plant
species native to Texas that are in storage at the Wildflower Center to
preserve them for future research and restoration efforts.

Volcan Mountain Preserve Foundation (LKF) $25,000

P. O. Box 1625, Julian, CA 92036, Attn: Pat Straube (760-765-2300). The
objective of the Preserve is to acquire land in the Julian, California area for
preservation and conservation purposes. The purpose of the grant is to
purchase land to add to the Volcan Mountain preserve.

Zoological Society of San Diego (LKF) $30,000

P. 0.Box 120551, San Diego, CA 92112-0551, Attn: Judy Kinsell (619-744-3345).
The objective of the Society is to provide zoological services to the people of San
Diego with an emphasis on education and conservation. The purpose of the grant is
to help fund the Andean Bear project in Peru.

TOTAL GRANTS $904,000
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SCHEDULE D - .
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for

Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
THE FAVROT FUND

Employer Identification number

76-0638639

Note: Form 5227 filers need to complete onlyParts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b) Date acquired
(mo , day, yr)

{c) Date sold

(a) Descnption of property
(mo , day, yr)

(Example 100 shares 7% preferred of "Z" Co (d) Sales pnce
)

(e) Cost or other basis
(see instructions)

() Gain or {loss) for
the entlre year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,hne b, . . . . ... ... ... ... .... 1b 297,303.
2 Short-term capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ........ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . ., . .. 3
4  Short-term caprtal loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOTrKSREE | . . . . . . o e a_[( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) 0N the baCK . . v v v v v v i i e e e e e e e e e e e e e e e e e e e e e e 4 e e e . 4 . > [ 5 297,303.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{b) Date acquired
(mo , day, yr)

{c) Date sold

(a) Descnption of property
(mo , day, yr}

(Example 100 shares 7% preferred of "Z" Co ) (d) Sales price

{e) Cost or other basis
{see instructions)

(f) Gain or (ioss) for
the entlre year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), If any, from Schedule D-1, line 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capital gan distributions

10 Ganfrom Form 4797, Partl | e
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss

Carryover Worksheet | . . . . .
12  Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (3) on the back

6b

411,341.

10

11

12

411, 341.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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5DU30G 2917 5/11/2011 10:33:08 AM V 10-6.1 3160-010
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and |i (1) Beneficiarnies' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr) or trust's (3) Total
13 Netshorttermgainor(loss) . .. . .. ... .. ...... .. .. 13 297,303.
14  Net long-term gain or (loss):
a Totalforyear . .. ., . ... ... ... ... .. 14a 411,341.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) _ . . . | 14b
C 28%rategain . . ... 14c
15 Total net gain or (loss). Combine ines 13and 14a | . . . . > |15 708,644.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If nes 14a and 15, column (2), are net gamns, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

m0apital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |(

Note: If the loss on ne 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, hine 34), 1s a loss, complete the Capital Loss
CarryovemVorksheeton page 7 of the instructions to figure your capital loss carmyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 Iin column (2) are gamns, or an amount Is entered in Part| or Part |l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

o FEither Iine 14b, col (2) or line 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, hne 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gamns, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14¢, col (2) is more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) L1
18  Enter the smaller of line 14a or 15 1n column (2) |
but not less than zero 18

19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in ncome in Part | of Form 990-T) , , | 19
20 Addhnes18and19 ., .. ... ....... 20
21 If the estate or trust is filng Form 4952, enter the

amount from line 4g, otherwise, enter -0- L2 .
22  Subtract ine 21 from line 20 Ifzero orless, enter-0- . ., . .. .. ..... 22
23  Subtract line 22 from line 17 Ifzeroorless, enter-0- ., . . .. ... .... 23
24  Enter the smaller of the amount on line 17 or $2,300 24

25 s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromine 23 . . . .. . ... ... ... .... 25
26 Subtracthne 25fromhne 24 | . . . . . . L 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skp ines 27 thru 30, go to kne 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) ., .. ... .. 28
29 Subtracthine 28 fromine 27 | . . . . L 29
30 Multiply ine 29 by 15% (115) | | . . . .. e e e e e 30
31  Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions Iin the instructions for Form 1041) . . . .. ... ... ... .. ... 31
32 ADINes 30 and 31 | 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . .. .. . . ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, IN€ 36) . . . . . v v v i v v e e v e e 4 e e e e e e 4 e et e e e 4 e 4 34

Schedute D (Form 1041) 2010
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No_1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See instructions for Schedule D (Form 1041). 2@ 1 0
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE FAVROT FUND 76-0638639
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Desenption of property (Example (b) Date (c) Date sold (d) Sales prce (e) Cost or other basis () Gain or {loss}
100 sh 7% preferred of “2" Co ) (mgc.q::;,dyrl (mo , day, yr) (sﬁﬁsp:‘?;lgn!lf)the (Se:r'fI fﬁ;lgnf’sf)lhe Subtract (e) from (d)
1a
SEE STATEMENT D-1 VARIOUS VARIOUS 210,851. 185,411. 25,440.
SEE STATEMENT D-2 VARIOUS VARIOUS 417,819. 402,760. 15,059.
SEE STATEMENT D-3 VARIOQUS VARIOUS 1,083,310, 1,065,968. 17,342.
SEE STATEMENT D-4 VARIOQUS VARIOUS 68,427. 77,016. -8,589.
SEE STATEMENT D-6 VARIOUS VARIOUS 840,259. 770,694. 69,565.
SEE STATEMENT D-7 VARIOUS VARIOUS 1,357,570. 1,179,084. 178,486.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lme1b . . . . . . . . .. . ... ..., 297,303.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F1221 1000
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Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Forrn 1041 Do not enter name and employer identification number if shown on the other side Employer identification number

Ed|R Long-Term Capital Gains and Losses - Assets Held More Than One Year

ey mose | omeeen | Dt [OSERtR [ nonaten
(mo , day, yr) instructions) instructions)
6a GOLDMAN SACHS ULTRA-SHORT

DURATION GOVT FUND CL A VARIOUS VARIOUS 198. 0. 198.
SEE STATEMENT D-1 VARIOUS VARIOUS 484,563. 522,770. -38,207.
SEE STATEMENT D-2 VARIOUS VARIOUS 811,184. 941,576. -130,392.
SEE STATEMENT D-3 VARIOUS VARIOUS 599,989. 602,032. -2,043.
SEE STATEMENT D-4 VARIOUS VARIOUS 276,705. 288,916. -12,211.
CASH IN LIEU VARIOUS VARIOUS 490. 0. 490.
SEE STATEMENT D-5 VARIOUS VARIOUS 2,186,825. 2,102,149. 84,676.
SEE STATEMENT D-6 VARIOQOUS VARIOUS 1,280,573. 1,109,714. 170,859.
SEE STATEMENT D-7 VARIOUS VARIOUS 964,983. 627,012. 337,971.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . ... ... ........ 411,341,

JSA Schedule D-1 (Form 1041) 2010
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